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Future lenders scramble to get 
back $2.5 bn as RIL deal is stuck 
NUPUR ANAND 

Mumbai, 16 February 

uture Group’s creditors are exp- 

FE loring options to recover more 
than $2.5 billion in loans, amid 

worries the Indian retailer’s planned 

sale of assets to Reliance Industries 
could fail, four bankers with knowledge 
of the matter said. 

Future may face liquidation if the 
deal, already mired in legal wrangling, 
falls through and banks are actively dis- 
cussing an alternate one-time restruc- 
turing option that could include an eas- 
ier repayment tenure and fresh capital 

infusion, the people said on condition 

of anonymity as the talks are private. 
“Without Reliance, there is no future 

for Future,” one of the bankers at a 
major state-owned lender said. 

Bankers have discussed a restruc- 
turing plan in the past week and are 

drawing up a blueprint, the sources 

said. Future’s top financial creditors 

include India’s largest lender State Bank 
of India, along with smaller rivals Bank 
of Baroda and Bank of India. 

The three banks, Future Group and 

Reliance did not immediately respond 
to requests for comment. 

Future, India’s No.2 retailer with 
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Future’s top financial creditors include India’s largest lender State Bank of India, 

along with smaller rivals Bank of Baroda and Bank of India 

more than 1,700 stores, has been hit 
hard by the pandemic and agreed to sell 
most of its retail assets to Mukesh 
Ambani-led Reliance in a $3.4 billion 
deal. The transaction, however, has 
faced legal hurdles with e-commerce 
giant Amazon.com alleging that Future, 
by agreeing to sell assets to Reliance, 
was violating terms ofa deal the US firm 
had struck with a Future Group entity. 

Future denies any wrongdoing. 
The deal was temporarily blocked 

by a New Delhi court but subsequently 
the order was struck down. Amazon has 
now taken the matter to India’s Supre- 

me Court. The Future-Reliance deal will 
help creditors recover up to 80 per cent 

of their dues, the four bankers estimate. 
The troubled retailer’s over $2.5 billion 
debt includes loans from banks and 
money owed to operational creditors. 

Bleak scenario 

Future, which last year availed a loan 

moratorium amid the pandemic, has 

since defaulted on repayments, the 
sources said. 

The defaults, coupled with the legal 
battle, are now forcing banks to 
seriously explore a one-time restructur- 
ing plan under an inter-creditor agree- 
ment signed last year, they added. 

“Even though the restructuring plan 
was discussed in the 3-4 meetings we 
had, we hadn’t given it much thought 
because it was always plan B. Now with 
the Reliance deal stuck, we need totake 
it seriously,” a second banker said. 

Although the restructuring plan is 
still being firmed up, it may include pro- 
viding easier repayment options to 
Future, including a moratorium for a 
few quarters, the bankers said. 

Banks may also look at conversion 
of debt to equity, two of the bankers 
said.The plan being discussed, however, 
would need Future to bring a “sizeable” 
amount of capital to the table and need 

lenders to pump in fresh funds, the two 

bankers added. 
“One’s looking at a very bleak sce- 

nario because there’s no cash flow hap- 

pening at Future,” the first banker said, 
adding lenders are wary about putting 
in more money into the retailer. 
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EXTRACT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER ENDED DECEMBER 34, 2020 

  

  
  
  

  

  

  

  
              

(Amount in INR lakhs’ 
Sr. Particulars Quarter Ended | Year to date 
No. 31.12.2020 ended 

31.12.2020 

(Unaudited) (Unaudited) 

i Total income from operations(net) 1265.10 3091.01 

2 Net Profit/(Loss) for the period -39.89 -173.58 
(before Tax, Exceptional and /or 
Extraordinary items) 

3 Net Profit / (Loss) for the period -41.83 -179.40 
before tax(after Exceptional and/or 
Extraordinary items) 

4 Net Profit / (Loss) for the period -23.61 -160.2 
after tax(after Exceptional and/or 
Extraordinary items) 

5 Total Comprehensive Income for the | -0.84 -0.84 

period[Comprising Profit / (Loss) for 
the period(after tax) and Other 
ComprehensiveIncome (after tax)] 

6 Paid up Equity Share Capital 1109.71 1109.71 

£ Earnings per share -0.21 -1.44 
(Face Value of Rs. 10 each) 

Baisc& Diluted 

NOTE : 

1) The above standalone unaudited Financial Results and Statement of Assets and Liabilities were 
reviewed by Audit Committee and thereafter were approved and taken on record by the Board of 

Directors in their meeting held on 15th February, 2021. 

The company adopted Indian Accounting Standard (“IndAS”) and accordingly these financial results 
have been prepared in accordance with the recognition and measurement principles laid down in 

the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 
read with the relevant rules issued thereunder. These results have been prepared in accordance with 
regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

x
 

read with SEBI Circular dated 5th July, 2016. 

2
 The company does not have more than one reportable segment during the quarter ended on 31st 

December, 2020 in line with the Indian Accounting Standard (IndAs-108)-’Operating Segments” issued Lodha Developers to file DRHP for%2,700-crIPO this week 
RAGHAVENDRA KAMATH 

Mumbai, 16 February 

Mumbai-based Lodha Develo- 
pers plans to file a draft red her- 

ring prospectus for initial pub- 

lic offering (IPO) this week, said 

sources in the know. “The 
paperwork is done,” informed 

sources. According to them, 
Lodha plans to raise ?2,500- 

2,700-crore public issue for de- 

bt reduction and new projects. 

An email sent to Lodha did 
not elicit any response till the 
time of going to press. 

This will mark the third 
attempt to raise money thro- 
ugh an IPO by the property 
developer known for luxury 

projects such Trump Towers in 

Mumbai and Grosvenor Square 

in London. 
Lodha Group considered a 

listing in 2009 and 2018, but 
shelved the plan due to unfa- 

vourable market conditions. 
“This is a good time to 

launch an IPO in the after- 
math of a stamp duty cut and 
pent-up demand in Mumbai’s 

real estate market, and stock 
markets on a tear, setting new 
benchmarks,” informed 
sources. 

There have been no major 

IPOs by real estate companies 
in the past few years, except 

public issues of real estate 

investment trusts of Embassy 

THE STORY SO FAR 
This will mark the third attempt : 
to raise money via IPO i 
by Lodha Developers 

w Lodha considered a listing in 
2009 and 2018, but shelved 
the plan due to unfavourable 
market conditions 

m There have been no major : 
IPOs by real estate firms in the : 

past few years, except 
public issues of REITs 

w Recently, Puranik Builders 
filed fresh papers with 
Sebi to raise $1,000 crore 
through its initial share sale 

w Lodha has 37 ongoing projects 
in the country. It posted net 
sales of £7,000 crore in FY20 

  

Office Parks and Mindspace 

Business Parks. “This will be a 
major IPO for the real estate 

sector and test the waters for 
more such IPOs,” said asource. 

Recently, Mumbai-based 
realty firm Puranik Builders 

filed fresh papers with the 

Securities and Exchange 
Board of India to raise an esti- 
mated 21,000 crore through its 
initial share sale. 

Lodha says it is the largest 
property developer by sales 

and has 37 ongoing projects in 
the country. It posted net sales 
of 27,000 crore in 2019-20. 

Said Saurabh Shatdal, man- 
aging director-capital markets 
at Cushman & Wakefield: “Real 
estate has been going through 
a revolution. Reforms and the 
government’s intent to trans- 
form the sector into a more 
transparent business will help 

in raising capital. Major listed 

real estate players have seen 
strong growth over the past 
decade, primarily because of a 
stable and balanced capital 

structure. It’s an opportune 
time for Lodha to explore this 

capital pool, given its size and 

scale of operations.” 
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by the Institute of Chartered Accountants of India. Thus segment reporting under the said Ind AS is not 
applicable to the company. 

Previous nine month figure have been regrouped /reclassified, wherever found necessary, to confirm 

to current nine month classification. 
There has been considerable adverse effect on our business due to Covid-19 pandemic since 24th 

March, 2020. All activitiesof the companies stopped due to Central and State regulations. This has 
adversely affected revenues and profitability. 
The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock 
Exchanges underRegulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 
2015. The full format of theQuarterly/Annual Financial Results are available on the websites of the 

Stock Exchange(s) namely www.bseindia.com and on the company’s website www.midasglitter.com. 

By Order of the Board, 

For ADVANCE SYNTEX LIMITED 

Place : Vadodara 
Date : 15" February, 2020 

Sd/- 
Bhavan Vora 

Managing Director         

u:! Sabse Pehle 
Life Insurance . 

“Social Security Schemes of the Government 

make people financially strong as they help them 

face life’s uncertainties and support families rise 

  

above financial difficulties.” Step ahead 

in life with 

LIC’s 

Narendra Modi 

Prime Minister 

eC lm ae gta 

21.87 crore people have enrolled for 

Pradhan Mantri Suraksha Bima Yojana and 

9.70 crore people have enrolled for 

Pradhan Mantri Jeevan Jyoti Bima Yojana 

As of now, under both 

the Social Security Schemes, 
financial help of around 

= 4900 crore has been 

disbursed to the needy. 
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‘With Profits’ Money Back Plans 

Risk coverage 125% of Basic Sum Assured   

        
    
        
  

    
Accident Insurance cover of <2 Lakh 

at an annual premium of just £12 
e Age Group: 18 to 70 years 

e Auto Debit of premium from 

Bank/Post Office Account 

¢ Annual Renewal 

Life Insurance cover of <2 Lakh 

at an annual premium of just 330 
« Age Group: 18 to 50 years 

¢ Auto Debit of premium from 

Bank/Post Office Account 

¢ Annual Renewal 

Both the schemes bring security to your family’s future 

Claims should preferably be intimated within 30 days of the accident/death 

e Liquidity at different stages : 
a) 25 years : 15% of Basic Sum Assured in 

5th, 10th, 15th & 20th policy year 
b) 20 years : 20% of Basic Sum Assured in 

5th, 10th & 15th policy year 

e Maturity Benefit : 40% of Basic Sum Assured + Bonuses 

e Accidental Death & Disability Benefit Rider available 

e Eligibility : 13 to 45 yrs (for 25 yrs policy term) 
13 to 50 yrs (for 20 yrs policy term) 

e Loan Facility available 

mONEy 
ae 

     
UIN: 512N280V02 
Plan No. 920 

UIN: 512N278V02 
Plan No. 921 

Contact your agent / branch or visit our website www.|licindia.in or 

SMS ‘CITY’ to 56767474, e.g. ‘Mumbai’. 

BEWARE OF SPURIOUS PHONE CALLS AND FICTIMIOUS / FRAUDULENT OFFERS. IRDAI is not involved 

in activities like selling insurance policies, announdng bonus or investment of premiums. Public receiving 

such phone calls are requested to ledge a police complaint. 

Follow us :(F You) © LIC India Forever 
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IRDAI Regn No.: 512 Government of Indla 
Ministry of Finance 
Dopartuseal of Financial Soevices, 

visit @DFS_India | www.jansuraksha.gov.iniwww.pmjdy.gov.in 
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LIC ka ho saath, toh fikr kichhodo baat For more information, call 1800 180 1111 (toll free)  
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Shri S'ad Vidya Mandal Institute of Technology 
College campus, Old N. H. No. 8, Bharuch - 392 001. 

  

Email : director@svmit.ac.in Website : www.svmit.ac.in 

WANTED FOR AN ENGINEERING COLLEGE 
at BHARUCH   

in the following departments : 

SVMIT is a premier Institute of this region in the field of technical education 

since 1996. It is affiliated to Gujarat Technological University (GTU), 

Ahmedabad. Institute needs the following Teaching Faculties and a Principal. 

1. Professors/Associate Professors/Assistant Professors 

  

  

  

  

  

  
    

Sr. | Department Prof. Assoc. Asst. 
No. Prof. Prof. 

1. Chemical Engineering 01 00 00 

2. Civil Engineering 01 02 02 

3. Computer engineering 01 01 00 

4. Information Technology 01 01 00 

5. Engineering Mathematics 00 01 02 

6. | Training Placement & HR 00 01 01           industries and society. 

the date of advertisement.   2. Principal : Candidate should have experience and qualifications as per 

AICTE apart from skill and passion to lead the institute for the need of 

For the above mentioned posts experience and qualification are required as 

per the AICTE / GTU / UGC norms. For Training and Placement candidates 
having MBA in HR will be given preference. Application forms can be 

downloaded from www.svmit.ac.in. Duly filled application form along with all 
the supporting documents should reach the Institute office within 10 days from   - Chairman   

dada: mi hotmail. 
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