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The Secretary I The Secretary
BSE Ltd. I  National Stock Exchange of India Ltd.
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Dear Sirs/Madam,

Sub i Submission of Annual Secretarial Compliance Report for the Financial
Year 2018-19

Pursuant to SEBI Circular CIR/CFD/CMD1,/27 /2019 dated February 08, 2019, a t isted
entit ies are reqLrired to submit to the Stock Exchanges within 60 days of the end of the
financial year, Annual Secretarial Compliance Report issued by a practising Company
Secretary based on a check of the compliance by such l isted entity wjth the applicable
SEBI Regulations and circulars/guidellnes issued thereunder.

Accordingly, we are attaching herew;th the Annual Secretarial Compliance Report of
M/s, STEL Holdings Limited issued by M/s, SVJS & Associates, Practising Company
Secretaries for the Financial Year 2018-19.

You arc requested to take the above information on records,

Thanking you,

Yours faithful lv,
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SECRETARIAL COMPLIANCE REPORT OF STEL HOLDINGS LtI l :TED
FoR THE YEAR ENDED 31" MARCH 2019

we SVJS 8 Asso(,ales, C.n pdr,y Sec et" ,e ' ,  Koch, ldve e^amrned:

a) ai l  the documents and re.ofds made ava able to us and explanal ion provided by Stel
Holdlnqs LLmited (" the stec ent i ty") ,  arslrrq from the compl iances of specif ic Regulat ions

b) lhef i l fqs/ subrnrssions made bythe rsted enttylo the stock exchanges In connect lon wth

websife of the isted ent i ty,

any other document/  f l l ing, as may be reievant,  which has been rel ied upon lo make thrs
cert  f ical  on,

ror the year ended l1 'r  l larch 2019 ( Review Period") in respect of compl iance with the
provisions of:

(a) ihe Securit ies and Exchanqe BoarC of India Act, 1992 ("SEBl Act") and the
Regulations/ crrc!Lars, 9Lrdelines issl.red thereunder; and

c )

d )

(c)the Se.ur i t ies Contracts (Regulatron) Act,  1956 ("SCRA"),  r !  es rnade thereunder
and the Requlal ionS, circuiars, gLr idelrnes iss!ed lhereunder by the Secu. i t ies and
Exchange Board oi  Ind a 1"SEBI");

The speclf ic Regulat ions, whose provrs ons and the crcuars/ qude nes ssLed th€reunder,
have been examined, nc ude:-

of lndia (List ing Obligations and Disclosure

India (Substantial Acquisit ion oF Shares and

(a) Securi l ies and Exchanqe Board
ReqLr la t j ons ,2015 ;

(d) Securrl les and Exchange Board
Regu ations, 1996 and Sec!ri t  es and
Pdrticipanls) Reg!rlat ons, 2018;

of India (Depositories and Part cipants)
Exchanqe Board of India (Depositories and

.:;... . .1\
$ t  \

ai/ 
'  pao- 1 or 2

of lndia (Prohibi t ion of Insider Trad ng)

(a) Securi t ies and Exchange Board
Requiremenls) Regulat ons, 2015;

(b) Securi t ies and Exchange goard of
Takeovers) Regulai ions, 2011;

Also at Eansalore & Chennai



and circulars/ guidelines issued thereunderj

and based on the above examlnalion, We hereby report that, during the
Rev ew Period:

(a)Thelst€d ent l ty has compled wth the provisions of the above Regulat ions
and crculars/ gurdel nes ssued thereunder,  excepl ln respecl of  malters
spec f  ed below:

C o m p l a n c e Requ  remen t Devial ions Obseruat ions/ Remarks of the I
(Regulal ions/ Circulars/ Gu del nes Pract ic ing Company Secretary
{r! q{r19 ,-s,p gc flqll4.tFe
R e g u l a t i o n  1 7  ( 1 )  ( a )  o f  S E B I
(List ing Obl lg3t ions and Disclosure
Requirements) Regulat ions, 2015 -

Al l  the directors of
lhe Company are
Non-Execut ive
Directors

The isted entlty has
represented that al l  important
decisions of the l isted ent i ty
are taken in ihe Board level
comprislng of Non Execut ive
Directors. the listed entity
has a Manager Eppointed as
per the provisions of Sectlon
196 of the Companies Act,
2 0 1 3 .

The composit lon of board of
directors of the listed entity shall be
as foilows.: board ol directors shall
have an opLimum cornbinat ion of
execut ive and non-execut ive
direclors with al  leasl  one u/oman
director and not less than f i f ty
Percent. of the board of diredors
shai l  compr se of non-execut ive

(d) Th s being the f i rst  report ing sirce the noLif icat lon of
lhs aeport /  repoft ing on acl tons to cornpy with the
previous reports does not anse,

Kochl
27 .45.2019

(b) The l lsted entity has maintained proper records under the provisions of the above
Regulations and circulars/ gr.r idel ines issued the.eunder in so far as i t  appears
from mvlour examrnation oF those records,

(c) There laere no actions taken againsl the listed entity/ its promoters/
directors/ materal subsidiaries ei lher by SEAI or by Slock Exchanqes (incl lding
under the Standard Ope.ating Procedures issued by SEBI through various
circulars) under the aforesaid Acis/ Regulations and circulars/ guideines
issued thereunder.

the rcq! l remenL to submit
observat ions made ln the

For SVI S & AlsocEre'
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