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Dear Sirs/Madam,

Sub. : Merger of Bhavnagar Energy Co. Ltd., with Gujarat State
Electricity Corporation Ltd.

In terms of regulation 30 of Securities and Exchange Board of India (Listing

Obligation and Disclosure Requirements) Regulations 2015 read with circular #
CIR/CFD/CMD/4/2O15 dated 09.09.2015, we hereby inform that;

Government of Gujarat directed to participate in equity of Bhavnagar Energy

Company Limited (BECL) for implementation of 500 MGW power project in
Bhavnagar District. Accordingly, the Company participated in equity of BECL

and the stake in the said company was infused from time to time as directed by

Government of Gujarat. The Company currently holds 5,92,2O,OOO equity
shares of Rs. 10/- each, aggregating Rs.59.22 Crores in BECL.

The Government of Gujarat (GoG) has vide its Notification dated 27/8/2OL8,
published in Gujarat Government Gazette under Gujarat Electricity Industry
(Reorganization & Regulation), Act, 2003, notified the Scheme called Gujarat
Electricity Reform (Transfer of General Undertakings) Scheme, 2018 for merger

of BECL in to Gujarat State Electricity Corporation Ltd. (GSECL), a wholly

owned subsidiary of Gujarat Urja Vikas Nigam Ltd., for transfer and vesting in

GSECL the undertaking of BECL, in all respects. The said notification dated 27th

August, 2018 inter-alia determining the terms and conditions on which the said

merger shall be made effective. The notification of Government of Gujarat

dated 27.OB.2OLB is attached for kind information.

The said scheme has become effective from L/412OL8, which inter-alia,
stipulates the terms & conditions on which the said merger is made effective

and operate without any further act, deed or thing to be done by GoG or BECL

or GSECL or any other person or authority, including the creditors or other
persons dealing with GSECL or BECL.

The Corporate Relationship Department
BSE Limited
1st Floor, New Trading Ring
Rotunda Bldg., P.l.Towers, Dalal Street
Fort. MUMBAI - 400 001

The Manager, Listing Department
National Stock Exchange of India Ltd.
'Exchange Plaza', C/1, Block G

Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

9001, 1S014001, 0HSAS 18001 & IS0 50001 Genified Gompany
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it nP Fertilizernagar - 391 750. Vadodara, Gujarat, lNDlA.:,9,s- crN : L99999Gr1962PLCoo11z1'o'Sonr"quent upon merger, BECL atands IiquiOEte-d without winding-up and in

consideration, GSECL will issue one equity share to each shareholder of BECL

against total number of shares held by them as on the date of notification of

this Scheme by GoG. Issue of equity shares by GSECL to the shareholders of

BECL shall be the consideration for shareholders of BECL, in respect of transfer

of the Undertaking of BECL and extinguishment of their rights as shareholder of

BECL.

Accordingly, the company in the capacity of shareholder will be issued one

equity share of Rs.10/- of GSECL as one of the promoters of BECL and all rights

attached thereto by virtue of shareholding in BECL stands extinguished. and

there shall be diminution in the value of investment made by the company in

BECL.

Kindly take note of the above change'

Thanking you,

Yours faithfullY,

[or Gujarat State. Feftilize Chemicals Ltd.,

cs v.v,
Company
Sr. Vice P
E-mail : vi @gsfcltd.com

Encl: Notification of Government of Gujarat dated 27.o8.2OL8

Ph. : (0) +91-265-2242451 ,2242651 ,2242751,2242641
Fax : +91-265 -2240966 - 2240119 o Website : www.gsfclimited.com o e-mail : ho@gsfcltd.com
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Sr.
No.

Yerms and conditions of agreement Comments

1 Name(s) of parties with whom the agreement
is entered;

Bhavnagar Energy
Company Limited

2 Purpose of entering into the agreement; To invest in Share
Capital as promoter of
the Company as per
Government directive.

3 Shareholding, if any, in the entity with whom
the agreement is executed;

Initially the Company
was directed to
contribute 7o/o of equity

4 Significant terms of the agreement (in
brief) special rights like right to appoint
directors, first right to share subscription
in case of issuance of shares, right to
restrict any chanqe in capital structure etc.;

By virtue of Article 89
of AoA of BECL, GSFC
has right to nominate
one Director on the
Board of BECL.

5 Whether, the said parties are related
to promoter/ promoter group/ group
companies in any manner. If yes, nature of
relationship;

Yes

6 whether the transaction would fall within
related party transactions? if yes, whether
the same is done at "arm's lenqth;

No

7 in case of issuance of shares to the parties,
details of issue price, class of shares issued;

Not applicable

8 any other disclosures related to such
agreements, viz., details of nominee on the
board of directors of the listed entity,
potential conflict of interest arising out of
such aqreements, etc.;

None

9 additional details
a) Name of parties to

the agreement;
Gujarat Mineral Development Corporation Limited;
Gujarat Narmada Valley Fertilizers & Chemicals
Limited;
Gujarat Alkalies & Chemicals Limited;
Gujarat State Fertilizers & Chemicals Limited;
Gujarat Industrial Power Company Limited;
Gujarat State Investment Limited;
Gujarat Power Corporation Limited;
Bhavnaqar Enerqy Company Limited

b) Nature of the
aqreement;

Sha reholders' Ag reement

c) Date of execution
of the aqreement;

Original agreement was executed on 25.07.2007.

d) Details of
amendment and
impact thereof or
reasCIns of
termination and
impact thereof.

The shareholders' agreement with BECL would
stand extinguished consequent to the notification
of merger scheme by Government of Gujarat
dated 27.08.20L8. As per the merger scheme, the
shareholders will get one share of new company
(Gujarat State Electricity Corporation timited) for

;( :*
qb,,**#
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Separtte paging is given to this Part in order that it may he filed as a Separat+ Compilation.

ART IV.B

'REl+s nnd ffrd*r*,ffithcrthan thor+ publiehtflirrP*rtr I,I+, rnd I-L] msde
hy tht Goyernmrnt of Grrjrrat under the Grtriarrt Acts

EIIERGY E FETROSHEfrIICALS DEPA- TMEI{T
Frilutifrcat_ign

Eachivalgya, Gandhirragar, 2?e Au'gust, 201I

GIIJAR.IT ELECTRIf,ITY IHDUSTRY (EIORGAJTIEATIOtr| ANE REGUI-trTIT}H} AffT,IOS}

I{o. GHUJ0I&{66}'BEC-12'I0I8-333X-H: In exercise of the polrysrs confcned by suh.scctious
(1), (2), (31, {S) and (}2i of Srction 28 of the Gujuat Electricity Industry {Re+rganisation and

Reg rlation) Act, 2003 {Guj. 2a of 2003i r+ad with suh-sectinns (l} and (2) of section 131 and suh
mcdon(3),sf sectisn ISJof the ElecrricityAct,20S1 (3f of 2003),thsGrvernlrentof ffujnrat
hercby makes the following Schcmc for the purpostr of providing and giving effect to the transfer
and veutlng of the undertakings of Rhavnagar Enetgy Company Limited (a subsidiary of Gujorat
Powrr Corpor+tion Limittd which is a whotly orvnrd Gotrerrununl of Gr{arat uudertaking}, a

EorfiFary incorperated under the provirions sf Compqnies AEt{ lF56 end a Carnpsoy conrrolled by

Gowmrnent of Gujarat, in thr GoyerEfient of Gujarat and rerrestirtg hy the ffovernment of Oujarat

in the Cujorat Smte El*ricity Corpotatian Limited and for determining the terrns and conditions on

which such transfu rhall be rnsde ard elfcctive.

1. Sholt title, *rtrnt and oomurcrrrmtntr(l) This Sclreme may b* called the Gujarat
Elecrricity Heform fTrarrsier of Ge$eratiou Undertakingr) Schrme, 20 I 8.

{2} This $+heme shalt come into force with effect from Is April, 20i E.

2, Dtfinitium:ln this Scheme, unless the cnritext otherwise rcquircs, -

(ti (1[ct" 
mEEnE ths Elcr,tricity A.ct,2003;

(b] #BECLil or {ITr*u*feror" meqns Bharnager Energy Cornpany Lirnittd;

(ci '![rts of Tr*nrfer" mEan$ ihe tr* A]dl" 20lfi;

(dl trG$ECL" or 'rTrrnrfcreetr mearls Cujuat Statr Eloctricity Corporation Limitel
which has suctseded t+ the gtaeration functions and undertekings of the rrs,turhile
Eujumt Ekckicity B+fid;

IV-B Ex.J08 308- r
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(e) t.Guiaral .[trtr' , meal1s the Gujarat Electricity Industrg

(Reorganis ation and Regulation) f,ct, 2003;

,,LiahllitieE" rntans all liahilities, de.bt8, duties, ohligntions and

Goreflunent le.'Iies of r$hateTrr Ilature and contingent liahilities

urhich rnBy arise in regard, to the dealingrs hefore the Effective

Eate oI Transfer in respect of the $pecified Undertakinge. as

rpecifled. in this Scheme finally transferred to the Transferee

und.er this scheme;
..Froceedlngrg'r InBEInE the proeeedings of whateYer nafirre

including EuitE, appeals. complainH, petitions, applications,

conciliatory, arbitrati+n whether sisil or criminal or otherwise, ful

urhich the Transferor is one of theparties;
,,Stete Gnvernrneuto means the GoVgrnment Of GUjarat:

.rurdortsl(irrgtil mEaILs the rights' dutist, funetions, EBBetE,

properties, interest in pr+perties, liabilities, obligatiors and

proceedingr ol BEGL;

.,Propertytt ot "ProPertles" includes Power system, dams,

generating plants, tunnels g€neratillgr plants' egtriprnent'

f,,rr.i***, firrhrres, vehicles, residential quartetrs :oil g*t:
houses and. arnenities and installatione pertaining thereto artd

othet morrable and irnrnOvable assets, capital work-in-progressr

cash in hand, cash at hillk, inrreptrnenls, hook dehtr- corporeal

and incorgoreal, tangrible and intangtble asBets, benefits,

licenses, corwents, autharities, registrations, patents, tredernarlcs

and porrrrers of every kind, nature and description slhatsoeuerl

priuilrges, li^herties, +asetnents, advantages' benefits afld

approvals, eonEacts, deeds, schefiiss bondE' agteements and

Other ingtrtffiIents and. inteteet of whatever nature and Wherevsr

sitrrated;

IJII'ords and elrFressions used in this Scheme and defined in the

.f,ct or Gujarat .[ct hut not speci{ieatly d.efined in this scheme

shalt have the ssrne meaning as asdgned, in the -E ct or the

Gujaratlfct, as the case maY he'

(q

(st

fi)

(h)

(t

(k)
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S. ftrgssfer of llndertalcirtg'n of BECIr: (t) Ttre State Govemment, alter

due consultatiorr with the BECL and GSECL notiJies this Transfer

Echerne for the tansfer and, vesting in the $tate Government the

Und.e,rtakings of BECIJ in all re$Fects and for all intent and pu4rose

on and from the Date of Transfer ss Es, to he on the Date of Trans,fer'

the underteking Ehali stsrrd, transferred foorn EECI ard shtll vest in

the Governrnent of Gujarat sn the terms and conditions contained, in

this ftansfer Scheme, wiihout any firrther act, deed or thing to be

done by tha Governrnent of Gujarat or EEtrL or any othet person or

authority.

(B) On arrd trorn the Date of Tralsfer, the Undertakings vesled In the

State Govsrnrnent as per nrh-elauss (1) shall stand transfered to
and vested in GSECI togethe,r rcith sush olher asssts, properties,

interests as the Etaie Gonernrnent rnay provide on the terms ard

conditione including tha financials as specifi,ed in Schedule to this

Transfer Scheme for aII intent and prrrpose, urithout any further act,

deed. or thing to he done by the Governrnent of Gujarat or G$ECL

or BECL or Eny otherperson or authority.

(B) I11e transfer and rresting of the Undertakings under suh+lause (l)
read xtrith suh-+lause (E) shall conetitute f, merger of the

undertakings of EESL with the undertakings of GSECT in terrnr of

this tcansfer rcheme and aa a goingr concern, on aE is where ts baEiE'

for all intent and purpose, without any further act, d.eed or thing to

he d.ons by the Government of Guiarat or GSECL or BEGII or any

other Ferson or auihoritY.

{*} T}te rnerg€f, transfer and vesting of the Undertakings in GSEGL

und,er this Strherne shall operate and be effeetive pursuant to aetion

of the Government of Gujarat notifying lhis Transfer Sclreme and

without afty ftrrther atrt, deed or thing to be dsne by the

Government of Gujarat or S$ESIr or BEGL oT any other person oI
.flut]rority including the seditors or other perrolls dealing with the

GSEtrIr or 8E61.

(s) fire GoverEnent of Gujarat rnay by an order to he issued for the

purpose ameild, alter, YEu"y, moffi, add, delete sr otherwise

change the terms and conditiotts of transfer at any tirne dwing the

period mentioned in Elause S oI the Echeme'

(E) On the merger, bansfer and vasting of the Undertakings in BECL on

the Data of Tranefer, the following shall he effiective:

7
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(a}BEGllshallstandliquidatedwithoutwindingupandtheEoard
sI Direstors oi EEGIr shall file necessary declaration arrd

comply with the formalities provid,ed for under the Cornpaniee

Act.EoIsornnyotherlawforthetimebeinginforceforzuc}r
liqridated without winding up ol EELT.,'

F) GSEfiIT thall be entitled. to exercise all rights and privileges

and be uahle to pay all ta:res and ehargea including ground

rent and, fulfil all ohligarione, in relation to or applicable to the

Und,ertakingr of EEGL at from the Date of Transfer'

(c) GEECL Ehalt be entltled to the mutation/uuhsHiltion oI the title

tothaproperties,assetsandinterestsofBEtrIJtobeapplied
forandtohemadeanddulyrecordgdinthenameofGEECI.
hy the appropriate authoritiespursuant to this notification'

(d) SIl dehts, liahilities, contingent liabilities' tt*i:t"-lU
obligationE,EesuredorunEe(ilred'$rhtlherprovidedforor
notinthehookeofacc-su{ttgordisclosedinthebalancesheet.E
ofBECL.sha]l.hed.eemed,tobethatofG$EGTJandtheEem.e
shall be duly disctrarged by GSECL'

(e) fiU contracts, deeds, hond'r' agtreements' schernest

alEangffinentsf,ndotherinstnllftentsofwhatsoevernahrre
i";h-il, ,t i po** Purchase Agreerne"t *:t:::9i:1" o'
BEGIJwithGujaIatUrjaVikasHigarnl-rimited(GIItffII.,}and
othercontractgentef,edforprorrisionofsenrieegofpersonnel
inrelationtoEEGLIortBtirhishEECIisaparty:1:oth*
henefit of rrrtrie}r EEGT., ffiey be eligible, and whic}r *:
*uhsisting or hatring ef,eet immediateY o-:t"1" 

":-:-: |;t
Trarusfer,shaurefiIaininfullfgrceandeffectagainstorlll
favour of G$ELT, and may be enforced, as fully and efiesh,glly

asd,instead.ofBEGL,GSEUIrhad'beenapartyorheneficiarf
or ohligee thereto'

$ r[11 rights and obligatiorts of BE-tli:de.r t]re Power Prschase

Agrreement enterec, i,.to T'Iith GIIlru& shall ttand transfelTed

and Yested wilh G$EGIT tsom the date of transf€r and GIIVHI.I
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EhallPloH.rreanddeemed.toharreprocuredetectricityfrom
G$EEL, Es en aggregator for a1d 

3n 
o*.* sf uttffi G{T.:. u:l

Gompany t i*itu+ Faschim Gujarat Yij -!ornp*I 
Li*t}1|'

D+kg}rincujaratrlijCompanyl.imited.and.MadhyaGujaratVij
ComPanY lrimited'

(gI Eny conUrrgent liabilitiee arisixg out oI or in eofineeEon'rrith

the assigrnment cf any tarJleqr deferrals blr BEEI, to any thkd

patyhetlJceEnthetrateoff?ansferandtheDateofTrgnEfer

=tt"U 
he deerned to he that of GEEtrt'

(h}f,ltleasesgrotherlikeagregtnentsanriatlothetagreements
entered into in relation thereto or in connection there,rith'

shallstandassigned.andtsarsferred.toandvestedinG$ECI,
rrrithout further iet or deed, as if GsECh is a party thereto, and

GSEGI, ,n*n i* entitled 
-to 

erlyT:. "l.ig and privileses

arrdsheuheliabtetoperforma}Iob}igationsthereund,er.

(Ufillpermits,guotBE,rights'entitlements'licensesincludinghut
net limitea tJ those retating to trademerks, tenansiea, patentu'

copyrights,privileges'!Polffexs'facitritiesofeverykindand
desriptior, oi whatsoeuer naturs in relation t+ EECL to whiclr

EEGI is party, or to the 
-henetil 1t 

urhilh EE#II 
-1nar l:

eligihle th"U'be enforceable as firlly and effestu*I * O'

instead of BELT.,, GSEglr had heen a pa$y or beneficiary or

obligee thereio'

fi) fuiy statutory licenses, no-obiection certificates' grants'

concetsiofls, exemptions' permissions or approtals ur

eonrents raqqired to carry on operttions of BEct' or granted

to BEtrL inciudingr, hut not limited *"'i*":'*' Custorns' Y"=
Tan, Yalue trdded' Ta*' Service Tafi' Goods and $enrice Tax'

PrgfesgionalTax'GontragtlrabuuIregistrationBhallstand
vested in ; transferred to GSESIT wilho:].*** act or deed

along r,rrith and, upoil the velinl 
"t-UTd:T"'Ongs' 

Pursu.alt to

this notifitretion. Ttre henefit of all statutory and regrrlatory

perrnissioruI' aPFrovals or coflsants required to carry :1 'O=
oper*tions*fEE#I,,shaltvestirr*rrdhecomeavailah}eto
GEECLpursuanltgthissclterne.Provided,howeveranytruut

.,:r. ,j
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ol instnrment implemented by BECL to deel with cqnuaqt
Iahourer aspeel shall dissolve *nd necessary deelaration shall
be EIed with the comlretent authoritf of such dissolution.

tk) fiII suits, clairns, *cfionn and proceedings oJ whalss€ffer
nature by or against BEffL pend,ing and .1 or iastituted. on or
before the Date of Tranefer Ehall neither *hate nor shall in any
way he prejudicially affected by f,edsorl of the Undertakings,
having been Eansferred to or vested in GEscIJ aa provided in
this notification and. the sarntr Etrall be continued and he
enforced by and/or against GsEsIJ aa effectually as if the
same has heen pending and/or adsing against and./or
instituted hy or against BEGTT.

fl) ESEGL rhall he entifled to file./r+vise its tars returns and, to
clairn refund./sedits and./or set off all amounb paid by BECL
or GSECL under the relerant incorne tax, sales tax, Value
f,dded Tax, sendce tax, Guods and $enrice Tax or ary other
tax lauus, urhether or not arising due to any inter-eompany
trarreactions. rhe rights to make suclr revisions in the lax
returng and to claim refunds/cred,ils Ere errllressly resenred in
fawur of GSEGL. TIIith effect from the Date of Ttansfer, all
ta:res payahle hy BECL including aH or any refunds of the
claims shall ha Eealed as the tas liahitity or refunds/slaims, as
the case rnayhe, of GSEtrIr.

(mJ Itom the Eaie of Transfer end. till suctr tirne ae the narne of
GEECT is entered as the account hslder in respect of all the
hank accounts of BECLr in the relerrant bflrkE' books and of
recsrds, G$E&TJ shall be entitled to operate the bank accorurts
of EEEI*

(n) upon th+ coming into effect of this scherue in aecordance with
the provieions hereof, the borzowing lirnit*, iI any, of GSECL
as of the Date of Transfff, without any fnrther ect or deed on
the part sf GSEC.T, shel stand enhanced by the borrowing of
BECIT, and if ro regu.ired, these tirnite ag enlanced may be
incs€ated from tirne to time hy GSECTT, by ohtaining
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sharehotdrrs' approval in aceord,ance with the provisisEs of

the Cornpanies .4.ct, 20 l3-

(o) f;tl the loarrs adrarued and oths facilities sanctioned to BECII

hy the bankers/tinaneial institutions prior to the Date of

Transfer urhich are partly d-arrnJutilised shall hecorne the

toanu/adrranceE eanctioned to GSEGL and tJte said. lpanE and

advances shall he drarisn/utilisgd either partly or fuIly hy

EECL tiu ihe "Date of TrangIer" and all the loan#aduances

and./or other facilities so dla$m hy EECL ahall on the "Date of

Transfer" he trsatad aE the advances and loans rnadB

arrailabte to G$E6"L and any halance in the said accounts shaH

be transferred, to GSEGIT and all the obligations of EECL under

any loan f,greernent shaU he eonstnrcd and Ehall becorne the

obligction ot GSEfrTT without any firrthel act or deed on the

part of GSECL or EEfiI,trr arqr other petson'

(p) upon the coming into efrest this aEhems, GSECT uhall he

entitled to tealise eII the msfley and.comptete 1 _lenfotce 
8I1

pending corrtracts and tsaneactisns in respect of BECL in the

nam+ of GSECI in so far as may be nece$sary nntil the transfer

of rights and obligetions of BEC..I., to GSECT'

{, Lssue of rheres itr G$ECII and extingrishment of rightu tn BEGL: Irr

consid.eration of the merger of EECIr $/ith GSEELT conseqtlettt Tp"l 
fl'*

transJer of undertakings of BEGI, as Per "_1111:":" Itl 
and cub'cl*17

(?) read,utrith sub-clause (3) of claure s, GSECIT shall issue one equrty

slrare to eaeh shareholder of BE6TJ against total nurnher of eguity

rhsres of BEtrt held by each of such shareholderc aE on to the date of

nstification of this Schefne hy the Go.ternrnent of Gujarat. Issue of

equtqf shares by GSECL to the shareholders pf BEGIJ shall be the

conEideration for shareholders of EECT, in reapeet of tsanafer of the

Und.ertaking of EECL and, errtinguishment of their rights as sherehotder

of EECLT.

5. f,,ccounling Treatment: (1) Ttre trans,fer and ve*ting and

conEequent arnalgarnation of the undertaking would he accounted

for hy applying the pooling of interest nrethod of aceounting as
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font?,fued i$ the "Indian Ecoounting Standard IffI-:, E-11siness

Eomhina-tisns" isEued hy the trlqtitute ut trhartered f,eeqilntints ,oJ

India.

tEl G$EGL Ehell record the essets and tiabilitiea'of EEtrI{ tested in it,

purglrf,at to thi* Seherne, at'their hook value as nn lhe Date o[
Transfer"

(S) To the ertent that there flre inter+rpsrate loqns or halances

bet$reen BECL and G$EGL, the obligations in respect thereof
sh*U he dissharged and. coxre+ponding effect shall be given in

the boolcr of account and records of GSECLT for the teduction of
any essets or liabilitiee, ag ths case may he, There urill be no

ascrual of interest or other charges in respect of any such inter-
trompany Ioans or helances ndth effect foom the Date of ltansfer,

t4) Hofurithstending thr aboue, GSECTJ in consultation Yrith its

auditors is aulhorized to accsrult any of these balances in any

rrannetr whatsosver, iI considered mor€ appropriate.

(Sl The Btate Government Eltr!, by order pubLiatred in the OfEciat

Gazette, rnake such proriSioru, not inconsiste'nt $Iith the

provi$ons of tha f;.ct, a,s rnfly aFpefr to be necestary for

removing the diffiuulties ari,Eiilg in irnplernenting th,a kansfem

under this Scheme.

G, Ttensfer by operation of law; The Eansfer under thie Suheme shall

operate and be effective purrrrant to action of tfte Government of

Gujarat by publishing this Eeherne and Orders issued in terms of this

Scheme and without any furlher act, deed or thing to he done by the

Governrnent of Gujaret, Transfersr pr the TtsrEferee or any other

peffion, suhjeci to lhe terrns and conditions of this $cherne.

I" Porar to rernore diffimrllfuu : The State Governrnent tnay, hy order

prrhlistr in the Offrhjal Garelfe, dnd with the consent of the Ttaruderee,

am*nd this Sf,home srxd meke such provisions, not inconsiEtent wilh
the prouisions of the *tct, as may appear to be necessary for

removing the diffi,crrlties arieing in implementing the transferr

r-
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effected under this Echeme and the deqisisn af the Gowrnment of
Gujarat shall he fr1t+l qnd binding'

B. Etemption of DutJ: fiil eharges, duties, levies, taxes,

stamp/regisEation fee etc. arising out of transfer of Undertakings to
GSESIT stands waived,

9. Proyistonality of the Trensfer : (l) The uarrsfer of the Undertakings

under the Echerne, unless otherrrise qpecified in any order made by
the Government of Gujarat, shall be pronisionat for a period oI
trnelve rnonths from the da.te of the transfer.
(E) At any time rffithin a periodof tvelve rnonths frorn the date of the

Eantfer, the Government of Gujarat rnay by order amend, slter,
rrary, rnodifir, add, d.etete or otherctdse change terrns and

conditions of the transler of Undertakings and transfer such

olher propeuti*, interesls, rights, liabilities *nd proceedingr in
such mtflner and orr suclr terrns and conditions 8s- the

Government of Gujarat rrlay conEid.er necesetlry'
(S) On the e{pqf of thr period of tlrelve montha from the date of the

hansfff and suhject to any directions EFuen by the GoYernrnent

of Gujarat, the tr1fi=fer of undertakings, properties, interegt,

rights, tiabXlities and proceedings made in aecordiulce with the

Scheme Ehall hecome fiflel.

Gui,rr*tEtecmcity*rr*.rfi'Xff *lHenerelionrlndsrtaft iry*]
Echeme, 2Ol8

Ttre Generetion Undertnking Eh*ll trorftFrise of all the .{ssets, [iab-ililies
andproceedings consieting of -

Thermal Power ctation I

BECI,'s thermel Fottesr stf,tioh with two generating urdtE, Unit-I and
Unit-II of capauity of AE0 MW sach vrith all assoclated and related
eqrripment such as Generattr, furhines arrd aecassories, Boilers

and aceeESSriES, Condensers, El'eeEostf,tic Preeipitator, Conlrol
End Insffirrflentf,tisn, electrical aystem including generator , unit
and sendce transfountf,sr secondary Fuel handling and ttorage
Eystems, I,ignite Handling System, FIy Astr and hed ash Handling
Systern with hopperE, lntefinediate Eurge ho,ppers and silos, AEh
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Pclnd, Raw Hrater supFly, reseryoir and keahrnent system, DM
water plant, Z'40 kV Switchyard including stationEansformers and
other related eguipment, HT and LT Ewitchgears, control and
protection syrtern orrerhead, crain, Rcs biflue chiffi,ey, Lime
handling, milling and conveyrng s5rstems, Hatural drflft cooting
torrers, urarehouse and stores, workshop, tireEghting systemr,
fire e:ctinguiEtring system, fire tenders and. fue lender slred,, raw
water pump house including ffnsrg.BnLT DG fire Fumps,
elecEical fire purnps Erd jockey Fumps with related eccessories
EfrIuent lreafinent plant, environment rnonitoring syetema like
"EAQM$, cEfuIs ets, dispensary, cooling water sTstem, rain
harr.esting systern and related Hfp, svceet water pump house
(eornplete) and piping at GWIL premises at Euddtrel and
additional EurnF for srP uraler, srF treated water supply
sgatem{tertiary Eeatment afid piping} both internal and. external
to site, koposed Limesto[E rnines, variour lahoratories, spare
Parts, consumahles, Raw Matedars, etc and. wprk in progness,

II. GeneralEssetg I

Epeuial tools and eguipmeilt'r. dozers,fiJfirifure&fixtures,, office
eguipmentt, ait conditioners. refriEerators, computers and siginal
systems, Farte, eoneufirablee, lar+Eaterials, tarrd and eirril work
installation including roade, buildings, guest heuse, hoetels,
occupational health cenEe, Eecurity and. time ofrices,
administration ofEces tetting lahoratory and equipments , training
ceil.tre, work *op, rrork in llrogresg and Maerrinery and
Equipments Eent for rep*irs, Esrap and Ohrotete to the errtent
th+y are utilized in operated by or arsociated, with the agsetg refer
to r.rnder clause I abone shau alco form part of generation
undertaking.

E. Ottsr f,ssets :

other aEEetE and movahle property including ptant and
maehinery, amhulance, ,fire tenders, firlniture & fi:rturea , air
conditioners] qomputer, su:reillance syrytem etc. to the extent
they are utiliaed in operated by or associated rrith the assetr refer
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to und.ef clalue I aboIre sha[ flIEo f n per,t of generation
irnde ing. '

IF;' IdrblHt{cc:: .

Contrectsr BEFeemEnts, intFresl and ar-re4gelr|EHtE to the efrE[rt

they are asetrEif,tef, ffiith ur ,tehted to gesetatipn undertaH+gs,
trr rggst refet to in,slause I to IlL

EeEqrrbd, 4r'ld. UruemIsd lpan to thtr euteni it iE Evaited toy the

EEGIi nE Fer Bookr of' Acmunte f,nd aperified, hy tlte
GonerrrnEnt of Eujarat, '

#agh trd Eank BglenEe to t&e,erlerrt it te araodated, wilh or
relUterl lo gerterutitrn uudsrlalirrgur or astet reft*r ia in elauce I
to ltr.

{. Provident fund, Pension fhrd, Gratuity turrd and arry other
ftmd.s Io the extent specified by the So'vernmert of Gujarat.

. E; Bther GuttEnt .fieffiE is the ertent,they are asgoqilted nrift &r
related to generation undertakingrs, w atEst refet to in elause I
te ltr.

fi. Othe,r Eurrent liahilitian and provi onl to the extent they are
as*ociated Eriih or related to generation urrdertakinflE, or aueet

refer to in clausa I tf, IItr'

f; Prssee{lugt r

Froceedirqu to flre EEtErt thel f,rE aE5odetef, qri .th er:telated te.

generation'rurdertakings, orEEEet reder toin cl,ause I toIII.
:

'Uf. &- nsrfrl :

I. The GorerfffiEnt ot,sriJarat may hefiure the end. of the Fsriod
rnentien in elf,use f, ellocate the linhitities of,the'EEtrIr ttr GSEEtrr

to .tlle qstent afld i$ the manner ae ft,e Gorenment of'Guiarat
may coruider n€treEEEry. .

l.

itt
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E, Itr senlidnriti'on trf tryg-d-'c1fj *un'flertaldns 
erlf,

otb'er TEEEtE rrrenfirned thore' tha Es {Fry*t $tql

dhecr gEEtrIi ts i+sqe Ey"T 
Ejarat rnay direet

;;E51., o tt" c*'ern+ent sf G- -
ffornpaniee o 

r indltEtsiutee tandarred. .

taking into :fittrnfflt the SEreiE

By'orde1 ardtin tle fiarlte Efi tlr.e Aoverndr od Guiarat'

R*i So.pal'-

Frinsipel S"**t*tY to Gusernmsnt

m$Srf{FrEffi ctl'ttnrL PIESS crrErfffi *G^r'


