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3 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS)
EGULATION, 2015.

h_,_pf the Board of Directors of the Company was held today i.e. on Wednesday, 13"
"Feb' uary, 2019, at 6:00 p.m. at the Corporate Office of the Company, to consider and
n record inter alia, the Un-Audited Financial Results of the Company for the third quarter
:months ended 31% December, 2018.

it the sald Board Meeting, the said Un-Audited Financial Results were adopted and approved,
‘whig) are ‘attached herewith.
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STATEMENT OF STANDALONE UNAUDITED FINANCEAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 315T DECEMBER, 2018

I {Revenue from operations 4,737.67 3,999.37| 2,760.58 - 11,674.27 6,089.93 9,516.40
11 |Other income 75.56 44,13 1.44 119,62 13.84 15,77
I |Total Revenue {[+ 10} 4,813,23 4,043.49 2,762.02 11,793.86 6,103.77 9,532.17
IV |Expenditure
{2} Cost of materials consumed 5,607.89 2,779.99 1,467.34 11,257.11 4,158.83 8,187.15
(b} Purchases of stock-in-trade 0.00 0.00 0.00 0.00 170.17 170.17
{c} Changes in inventories of finished goods, work-in-progress and stack-in-trade {1,588.17) 788.42 1,178.22 (1,071.37) 302.33 (833.14)
(d) Excise duty 0.00 0.00 0.00 0.00 134.42 184.42
(e) Employee benefits expense 157.57 161.28 126.16 47073 294,12 439,53
[f} Finance costs 152.18] 150.80 237.02 45332 727.35 1,020.24
(g) Depreciation and amortisation expense 167.46 161.89 198.51 493,93 584.35 789.34
{h} Other expenses 413.84 446.35 367,70 1,246.69 1,192.78 1,634.13
Total Expenses {Iv} 4,910.76 4,488.72 3,574.96 12,850.40 7,654.35 11,591.85
V  [Profit / {Loss} hefore Exceptional [tems and Tax { Il -1V ) {97.53) {445.23} (812.04) {1,056.54} (1,550.59) {2,059.67)
Vi |Exceptional [tems 566.74 Q.00 0.00 566.74 0.00 0.00
Vil [Profit / {Loss) before Tax {V-VI) {664.27} {445.23) {812.94) (1,623.28)].  (1,550.59) {2,059.67)
VIl |Tax expense
{a) Current Tax 0.00/ 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax {55.37) 30.60 {91.24) (87.51) (263.64) (340.61)
" [{c} Adjustment of Earlier Year Tax 9.68 0.00 D.Uq 9.68 0.00 62.25
X |Profit / (Loss} from continuing operations {ViI-vVill) {618.57) {475.83}) (721,70 {1,545.44) {1,286.94) (1,781.31)
X |Profit/{Loss) from discontinued operations (VII-VIlI) 0.00 0.00 0.00 0.00 0.00 0.00
Xl |Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
XIE | Profit/{Loss) from discontinued operations after tax {X-0) 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income 0.00 0.00 0.00 0.00 .00 2361
X -(r(?;:::;;Tn':-z?:;:l/“”(ELI::s‘;ZI::‘gtthh:r;::;::n(::i::::\!r‘glncome for the Ii'eriod) t618.57) {475.83) (721.70) (1,545.44) (1.286.94) (1,757.63)
XVI |Paid up Equity Share Capital (Face Value of Rs. 1/- each) 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76
XV |Earning per Share (Face Value of Rs. 1/- each) - Not Annualised {in Rs.)
1} Basic {in Rs.} (0.39) {0.30)] . {0.46} [(o1-T:1] SRR | SSSRSRRNRN ¢ T || ——
|2) Diluted {in Rs.) {0.39) {0.30) {0.4 {0.98) {0.81} {1.11)
oal Alloys Limited
Virat M, Shah
Place: Ahmedabad Managing Director
Date: 13/02/2019 DiN - 00014182




Notes:
1 The above Standalone Un-Audited Financial Results for the Quarter and Nine Months Ended 31st December, 2018 were

reviewed by the Audit Committee and thereafter approved at the Meeting of the Board of Directors held on February 12 2019,
The Statutory Auditors of the company have reviewed the sald Results.

2 The Company is engaged in the business of manufacturing of S.S. Products. As there is only one reportable segment, the
company has not given segment information.

3 Our subsidiary company in Thailand "Thai-Indo Steel Company Limited" was dissolved as it did not have operation since last
many years. The total financial impact of liquidation of the said subsidiary company is Rs. 566.74 lacs which has been charged to
Profit & Loss Account as Exceptional [tem.

4 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 31st December 2018 is
Nil,

5 Previous year's / period's figure have been regrouped / rearranged whever necessary.

/_\< For, G al Alloys Limited

B 1 N L‘
mh‘ .7 S i Viral M. Shah
Place: Ahmedabad P / Managing Director

Date: 13/02/2019 S DIN - 00014182
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SUBMISSION OF LIMITED REVIEW REPORT FOR THE THIRD QUARTER AND NINE
ONTHS ENDED 31°" DECEMBER, 2018

Uz

ind enclosed herewith the copy of Limited Review Report of Statutory Auditors of the
for the third quarter and nine months ended 31* December, 2018.

V%

qtﬁst you to kindly take the above information on record.




SAURABH R. SHAH & CO.

Chartered Accountants

F-8, Ganesh Plaza,

Kalikund, Dholka - 382225, Gujarat
Mobile : 99740 56675

Email : ca.nikhil311@gmail.com

INDEPENDENT AUDITORS REVIEW REPORT

To,
The Board of Directors
Gyscoal Alloys Limited

1. We have reviewed the accompanying statement of unaudited financial results of Gyscoal Alloys Limited (“the
Company”) for the quarter ended 31* December 2018 (“the Statement”) attached herewith being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No.CIR/CFD/FAC/62/201,6 dated July 05, 2016, to the

Stock exchanges.

2. The preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind As-34) prescribed under section 133 of the
Companies Act, 2013 read with rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and read with SEBI
Circular No. CIR/CFD/FAC/62/2076 dated July 05, 2016 which is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these Financial

Statements based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim
Financial Information performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Indian Accounting Standards (Ind AS)
specified under section 133 of the Companies Act, 2013 and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015 and SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For, SAURABH R. SHAH & CO.

CHARTERED ACCOUNTANTS
Firm Reg. No. 127176 W

/JZ
WNIRHI Patel

Place : Ahmedabad Partner
Date ; 13* February, 2019 Membership No. 151799
s e e e e S

Ahmedabad Office : 302, Wallstreet-1, Nr. Gujarat College Rly. Crossing, Opp. Orient Club, Ellisbridge, Ahmedabad - 380 006



