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10 TAKE TWO

ONE-HORN

RACE

With Zepto becoming the first unicorn of
2023, quick commerce startups hopeto

race towards better days. (an they crack
the execution code?

Aadit Palicha, CED, Zepto

ARYAMAN GUPTA

Hew Delhi, 18 Augist
hizsizwhatonebig unding round
cando.

Cuick commerce rode the buzeof 10-
and 15-minute deliveries. Butits business
model just asquickly cameunder question.
The detractors sniggered that startup
innovation, instead of solving the world's
intractable problems, was now focused on
getting vour grocery a few minutes quicker.

It did not helpthat some quick
commerce Arms found themselves on
shaky ground, hobbled by slim margins
and high cash burmn.

Butnow that Zepto, which firstcame
intothelimelizht by promising 10-minute
deliveries, hasbecome this yearsfirst
umicorn while raising $200million last
week, the tunes are atad sweeter.

“Everyone thought this
business modelwas nonsense, but

The company operates 383 dark stores and
plans to add almmost 100 stores in FY'24.

The Blinkitstory resonates well with
Zepto which is ontrack totinrmn cashiflow-
positivein thenext 12-15months.

The Mumbai-based startupis, like
Blinkit, looking toachieve profitability
while imcreasing its scale. "I dont think it is
enough to flatline ongrowth and thenach-
ieve break-even. Our focus hasbeenand
contines to beon achieving profitability
while increasing scale,” Palichasays.

Zeptosayvsthe darkstores, which
contribute over S0 per cent toits business,
are now profitable, while the firm hasseen
I percent growthinsales thisyvear,

Likewise, Instamiart, which began its
operations in Aungust 2020 has doubled
downon reducing itsburm (see: Quick
Buck). According toSwigey CEOSriharsha
Majety, the company s investmentsin

Instamart are bearing fingit.
“Thepeakof our invest-

itis working. Ith_as marmad uu?tnhe “EVERYONE mentsisbehind us... we've
Indiatody andwiiberhersese. HOUGHTTHIS & erthe
L] by
ever tohit profitability.” says B USI N ESS business and we'reon track
é[pg [éu;ft iii.:]qmétiw E_i;ﬁmr MODEL WAS tfgr h‘l‘:-;FLk _:;:.Bnmbutj;:dnhmwgtrajir__u
“EO) Aadit Palicha, while s 3-vear-old businessin
diseussing the latest funding. ESTN |STE|r§ S El the next few weeks,” hewrote
Besides Yepto, thequick in a blog postin May.
commercesectoris led by three n
companies: Komato-owned WORKING How did they gethere?
Blinkit. Swigzy-owned Instamart,  AADIT PALICHA Companies like Fapto, Ins-
and Reliance-backed Dunzo. All CEQ, ZEPTO tamart, Blinkit and Dunzo
three began in 2021, whenthe have, inabid toimprove mar-
Covid-induced lockdown gins, introduced varions cha-

propelled demand for grocery delivery.

BElinkit, the brainchild of Albinder
Dhindsa and Sanrabh Kumar, started outas
grocery delivery platform Grofersin 2003, It
only started offerine what it called "express
delivery™ (within15 minutes) inJuly 2021,
Later that vear, it rebranded to Blinkitand
was eventually acquired by food delivery
major Zomatoin August 2022,

[ts crowning moment, however, came
when, during the FY24 first quarter results,
ZomatoCo-founderand CEQ Deepinder
Govalsaid Blinkitwounld deliver moreshar-
ehofder value overthe next 10 vears than
the company ‘score food delivery offering.

Blinkit recorded its highest ever gross
order value ((GOV)and transacting custorm-
ers inJune and July, tminge contribution-
positive forthe firsttimein the quarter end-
ad.une 2023 (contribution manginisame-
asure ofthe reveniee left after subtracting
thevariable costs linked with production).
Seniormanagement at Blinkitexpectsthe
firm tobe adjusted earnings before interest,
tanees, depreciation and amortisation (Ebit-
dal-positive over the next four quarers.

The pivot towards profitability has,
however, not come at thecostof growih,

rgessuchas “handling fees”, "platform
fees™ and “small cart fees™. The handling
fee iz in the range of 137 frrespective of the
platformused, whilethe small cart fees—
appiicable onorders if amindmuam cart
valueis notmet —can be 350335

Such measures havecomeat & price not
just for customers but for delivery workers
aswell. “The commissions weused toget
for each delivery have gone down from 330
afew months ago to 20 now. The number
of ordersweused toget ina day hasalso de-
creased. Ithashecome much harder to get
by.” savsa delivery executive for Instamart.

in April, around 2,500 of Blinkit's Delhi-
Mational Capital Region delivery workers
went onstrike after it lowered their fxed
pavouts perdelivery from325todl5,

Hitsand misses
While many Indian firms have beenableto
getuptospeed, others havestumbiled.
Google-backed Durnmo recently found itself
in hot water owing toa severe cash crunch.
In abid toreduceexpenses, Punzo
deferredemploveesalary payments from
June and July until September 4 and repo-
rtedly laid off 200 emplovess inJuly. Ithad
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| QUICK BUCK

Key financials of competitors

Iepto

= Rajsed $200mnina
sefies Eround last
wesak o become

India‘s first unicorn
in 2023

m (n track to turn
ash flow—positive in
the next 12-15
maonths; 300% Yo¥
growth in salesthis year

Blinkit
mExpectsto be adjusted Ebitda—positive

ERavenuewentup toF38% arin A2y,
from 363 crin Qu P23

mAverage ordervalue stood at$582 in
F2%, up 1% from $522 inthe previous
guarter

Instamart

ESwizgy, ofwhich Instamartisa
subsidiany, has reportediy reduced its
monthly cash bum to 520 mn, from about
s45-50 mnthat it was losing each month
during its peak in 2021

Business Standard

GLOBAL BENCHMARKS

| 11;_"'

In June this year, Getir, a prominent
Turkey-based fast delivery player,
announced its exit from France and filed
for bankruptoy. Europe's largest playerin
grocery quick commerce, Getir
was also in plans to pull out of Spain
and other markets, according to reports.
Firms like Getir, which is valued at
511.8 billion, hawve either shut shop or
taken the consolidation route.
Forinstance, US-based Buyk, Fridge No
More and Zero Grocery have ceased
their operations, as reported
by TechCrunch.
Those who remain have reduced
workforce and shifted focus to
profitability in a bid to raise funds.

sackedabout 300workers in April. Dunzo
now opetates sevendark stores in Bengal-
ung, its home base — down from around
150k across India wntl moid-2022 asthe firm
clamours to raise funds, Most ofits opera-
tions are now cartied out via partner stores.

In 2022 Fraazo, whichdeliversfresh
farm produce, shut down operations barri-
ngin Mumbai over fundine challenges: and
ride-hailing platform Olashut downits 10-
mimte grocety deliveryservice OlaDash,

“The economics justdoesntworkat 10-
15 mimutes. The consumers did not wantit
efther, irwas thrust upon them and they
said why not.” said Hari Menon, co-founder
and CECof Bighasket, earlier this vear.

BigRasket hopped onthe quick comm-
erce bandwagon with BR Now inlate 2021
after many ofits competitors had already
doubled downon their express delivery
services. Yet, 70-B0per cent of BizRasket’s
sales are now driven byits core e-grocery
business, which offers slower same-day or
next-day deliveries.

Fepto's Palicha, however, hasa different
take. "Itsall aboutexecution,” e says, add-
ing. " Ten-mimrtedeliveries matter tocust-
omers. Qur retention data ismeaningfully

better for customerswhoreceive orders
within10minutes compared tothose
getting deliveries within 20-25 minutes.
Andwe haveseen thatat scale.”

Another roadblock, Menonsays, is sca-
ling in Tier-lfand - cites, where demand
is bowr. Zepto’s smaller scale — itoperatesin
sevencitiescomparedito Blinkit's 22and
mstamart’s 29 — has proven tobea boon,
allowingthe starup tostreamline
operations inmajor metropolitancities
where demandisrelatively high.

“Most ofourgrowth is coming from
deepening our operationsinexisting geo-
graphies. Even without expansicn, weare
seeing massive growth becanse of how big
the market cpportunity is,” Palicha says.

While 7epto’s larser competitors have
shut downsome oftheirdarkstoresin
certain “unviable” locations, how they fare
intheirexpansion tosmallermarkets
remains tobeseen.

Chiick commerce; experts say, is along-
haul gamewhere winners will be few anid
farbetween. Thesector isstill nascent, with
further consolidation onthe cards. Those
whocrackthe code of swift deliveries will be
ina position toreapits long-term benefits.

SHASHI SHEKHAR VEMPAT!

5 Prime Minister Nare-

necdra Modi i set to host

the global community
of leaders from within the G20
nations in New Delhi, asignifi-
cant area of focus has been the
discussion around dipital pub-
lic zoods and related infrasmo-
uchie (DPGT). India’s sucrcess
in scaling digital public goods
atthe population level to serve
hundreds of millions of citi-
#ens throuzh billions of online
transactions has in recent
times attracted the attention of
global leaders from Japan to
(ermany. IElaborating on this
mission of digital inchasion in
my recent book, Collective Spi-
rit, Concrete Action, as elaci-
dated by Prime Minister Modi
during his Manr Ki Baat, itwas
highlighted how social and ec-
onomic barriers have been bre-
ached to empower the lowest
strata of society through digital
public goods. From Aadhaar to
UPL, government e-market-
place (GeM) to the account
aggregator framework, India's
digital public goods are driving
financial inclusion, expanding
the credit base, democratising
e-cormmerce marketplaces and
formalising Iarpe swathes of
the economy through digital
transactions. With several reat-
ions lpoking to adopt the India
Stack approach to create digital
public goods, the DPGT model
isemerging as an alternative to
the hig-tech platform model
that has larzely dominated the
global digital econony over the
past two decades,

There s, however, a signifi-
cant gap between the two mod-
els, which iswidening at an ac-
celerated pace. While DPGIs
are hased on open APls and
rety on a decentralised network
of apps and services to partici-
pate in concert with a centrali-
sed public platform. the under-
lying technology building
blocks are anything but open
or pubdic. From cloud compuat-
ing to the silicon that powers
the data centres, the underly-
ing foundation for DPGI con-

tinues to be dependent on
deep-tech capabilities from the
big-tech majors. In recent tim-
es5, this foundation has seen ex-
ponential advancements in
complexity and scale with the
advances in artificial intelliz-
ence (AlL Today, not only is
infrastructure for Al models
based on sophisticated and
custom-designed, high-perfor-
mance computing chips. but
Al algorithms are also being
used tolearn and developeven
more sophisticated chips. This
accelerated loop of inmovation
is driving advancements that
are widening the gap between
the big-tech majors and star-
tups and public bodies. While
whethet this gap can be
bridged iz an open guestion,
there is a case for developing a
new class of digital public
goods focused on key deep-
tech capabilities — DPGI 20,
Two illustrative examples
can helpunderstand better the
case for deep-tech public
goods envisioned to encomp-
ass DG 20, The first example
has to do with high performa-
nCee computing.
Writing in the
SemiAnalysis
recently, Dylan
Pated and Daniel
Mishball have
highlighted how
access to high-
perfformance
computing cap-
acity is highly
restricted to a
few large plavers. While a
handful of large tech platforms
such as Gooele, Meta, X and
OpenAl have amassed massive
amounts of computing powet
necessary to drive Al research
and development, there are a
large number of startups and
individual researchers that
have limited or no access
such large-scale, high-per-
formance computing infra-
structure. In their assessment,
these  smaller efforts will
remain uncompetitive owing
to their imability to access
large-scale computing, which
requires huge investments o
the mmne of hillions of dollars.
Giving the example of Nvidia’s
PHEX cloud service, they high-
light how large-scale. high-per-
formance computing is now
thenew equivalent of an Ama-
zon Web Service for Al models
and application services, If
data is the new oil, a5 is often
aroued inthe context of digital
puiblic goods, laree scate high
performiance computing isthe

new oilfield. and those who
control the new oilfields will
end up exercizing dispropor-
tonate influence on how the
new oil economy conducts
itself. Hence. the case for large-
scale, high-performance com-
puting as a deep-tech public
good that is available to start-
ups and independent innova-
tors to level the playing field
with big-tech platforms and
the Silicon Valley majors
becomes essential as we envi-
sion DPGI 2.0

A natural extension of the
above exampte is the nead to
open up Al models and daga-
sefs 1o empower startups and
researchers o innovate on Al
on par with the big-tech plat-
forms. There is a real risk that
increasing the sophistication
of Al models of the big-tech
platforms results in a scenario
where digital public goods end
updepending on these models
to a large extent, resulting in
further skewing the digital ec-
onomy. While it may be areued
today that the India Stack mo-
del of PG is an alternative to
the Big-Tech Plat-
form approach, in
a future domi-
nated by Al and
high-perform-
ance compating,
the underlying
deep-tech for the
stack would be
heavily depend-
ent on those very
same platforms
and tech majors.

India meeds to spur and
catalyse adeep-tech ecosystem
all the way from fabless chip
desions tosemiconductor fou-
ndries to large-scale, high-per-
formance computing cloud
services If the level playing
field created by the current
generation of digital public
goods is to be sustained funt-
her. Unigquely, Indian innova-
tions such as direct-to-maobile
broadceasting, D2ZM, offer the
opportunity to spur such an
ecosystem., creating 1 new gen-
eration of digital public goods
rooted in deep-tech developed
indigenously. From ID2ZM to
large langiage models (1L1Ms)
anid a public high performance
cloud service, it is important to
envision the DPGI 2.0 to sus-
tain the digital public goods
momentum while securing
India’s technelogy leadership
in this area.

The writer [s formeer CEOL
Prazar Bhurdl

: NOTIFICATION

Towards DPGI2.0: A case
for deep-tech publicgoods

It & adorrned o all thal, Sni Samarfes] Nagpal Sio Late S Madan kal Nagoal Rin
B-16 Derw Winar Cll Lings Moradatad 16hsiland Distt Moradabad ia thie ownar
of the propedy a House B-18, siluated at Dew Wilar Colory Moradabad tefisd and
Dtk Moredabed, ares 12180 5qm. throwgh the will dated 13.01.2022 axecubad
by Lale Sml Geeta Magpal Refated wilh above progserly e prior chain deed,
Originsl Allgiment lelter dated 15.07.1984 and possesson lafter dated
20:02.1981 in he name of Sml Kavita Gupta ssesd by MDA bhas bean
misplaced and not found after dolng meny efforis. The FIR has been lodged an
date 11,08 2023 for e same indbe palice claticn Tl Lines Marsdabad. The S
Samarjest MNagpal &5 faking the logn form Bank of Baroda Sistion Road
Moredabad ar Ihis progredy, Of Steme ane has any knowledge or possession ar
any abjecion then he can contact the banks Manager Bank of Barcda Station
Road, Moradabtad. on Mob: Mo, 8477002400, with in 15 days foim ths
puiication.

SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT Mo 4, DWARKA SECTOR-10, NEW DELHI-110075
Email id: hosdi@pnb.co.in, Tel & 011-28044857

PUBLIC NOTICE

Matice i bensty ghien that Share Centificate of the Bank mentioned belowy nave been
reported lostmisplaced'sialen and the regatered holders thereal | deimants tharsts
Pt rerijusssind fof s ue of dupl icats share codificale

Sr. | Name of Sharehalder (s} | Falig Share | Distinclive | Ho.
M Hao. Cadificate Mo of af
No. Shares | Shares
1. | Pooga Gutali GOG1EE0 | QaIna 1280 - 500
B | 1743000
2. | Vinood Gulati (0E1E3 (LA IRE 1713001 500
1743508

Incase any person has amy claim nrespec: of the said shareslany abjaction(s) for the
issaance of gunbcate cerlificale B e of Bhe 3 bowe slated shareholdess! dismanls,
hix/sheithay should lodge ther dam or chgechion withen 15 deys of the dabe of
peibficaton of fhis Malica. H within 15-days foen tie dabe baneaf ne S@imis rceivad by
the Bark in respect of the sald cerificale, duplicate share cerlificatesiiatiers of
confrmalion wil be =swed. The pubricis heraby cautioned against deling in any way
YR v 2 B e RrCaM 3] Far Puijal Natioral Bark

PTC India Limited

CIN: L4a105DLTP99FLCOD0328
Reqd. Office: I Floor, NBCC Tower, 15 Bhikeji Coma Ploce, Mew Delhi - 110 066
Tel: 011 415659500, 41595100, 46484200, Fax: 011-41659144
dia E-mall: inforiprelndin.com Website: www pieindio.com
NOTICE OF Z4™ ANNUAL GENERAL MEETING,
RECORD DATE AND REMOTE E-VOTING INFORMATION

Molice is henaby given thal the 24" Arnual Ganarad Meeting [AGM] of the membars of PTC Inda Limilad {Company) will be
heid on Wednesday, 27 tay of Seplember, 2023 al 12:30 PM, {18T) ihough viceo conferenca {VG), to fransact the
bissinessas as ol oul i the Naothes of AGM. The AGM Is scheduled I complianse with e applicable provisions of the
Companies Act, 2013 (Act) and Rules framad thereundar and thie SEB (LisSing Obbigations ard Disdosure Requremanls)
Regulations, 25 (Listing Requiafions] read with General Circuler Mos, 1472020 (dated 8" Apel 2020, 17:2030
1137 Apr 20200 2002050 (dated 5 May 2020}, 2272020 (dated 15 June, 5020), 02201 (dated 157 January, 2021), 2002001
(dated 8" Decambar, 2027), 277022 [deted 5" May, 2022} and 28" December, 20272, issiad by tha Ministny of Comporate Afairs
{"MOA Circulan's™) and Cincular Ko, SEBVHOCFDRCMOVCIRIPR2020/79 dated 127 May, 2028 & SEBNHOICFDICMDS
CIRIPR2021711 gated £57 January. 2021 ard Circufar Mo, SEBVHONCFDVPOD-2IFCIR2023 dated 05 January, 2023
issued by dhe Securities and Exchange Board of india {"SEBA Ciroulan's”™), for conducing AGAMwehaut the physical presence of
thi Membiers ai & common venue,

The Molice of the AGM gongwith the Annual Reapar for fre financial year 2022-23 of the Company = being sent anfy by
alectroric moda o thase membears, whase emed ids are registared with the ComparyRTADepositoey participantis). Pleass
niole that the requiresrent af sen@ng phyeleal copy of the Motice of the 247 AGM and Annual Repor e the Members have deen
dispersed wilh e MOACrculanizand SEBI Circutar’s. However, aursuant 1o SEBI cireusar, the hard eopy ol annuat repart wil
be s 0 those sharehoidens whis request for fhe same by wiling us 21 csipleindia som. The aforesad documents will aiso
be avalable on the Compary's wabsibe [lps'hwaspleindia comianiual-repart! and oa the websitas of BSE Limited and
Matioha Stock Exchange of India Lid. al w.b

Thiiz instnctions for attending the AGM through YE and dedadled manner of electronic voling are being provided in the Molice of
AGM. The Company iz providing remale e-vsting Taciily ramate easting” and faclily of eaoling system Jurng the AGM
{"e-valing”) (codectivedy rabarnad as ‘eleclroniz voling'y b elgible membecs as per sppicabla pravisions an &8t business
items a5 56t outin the otz of AGM. The remits evoting peried commences on 24" Sepdember, 2023 at 3:00 & M. snd ends
on 287 Seplember, 2023 at 5:00 P M. The mambers of the Compary, baldag shares esharin physical losn o i deralenalized
farm, &5 an the cul-off date of 207 Seplemier, 2023, may oast thair vate by remate e-vofing or by e-vningat ihe tme of AGM
Meminers whohiave rat cast fel voses by remole e-voling wil be able iovebe atAGM throughe-vating. Members parficpating
through VO shal be counted for reckoning fhe quorim under secion 103 of the Ack

Members ara raqueshed to update their ¥KYC in their falic(s), register their emal addragses; and hank account detais for

provisions of tha Companias Act, 2013 ["the Act™) and the rules made
theraunder, read with 'MCA & BEB| Cirgulars’ to transact the businesses
set gart i the Notice comening the said AGM.

The e-copy of the Nofice of the AGM along with the Annual Report for
the fingncial year 2022-23 of the Company will be sent slectrondcally
amdy Lo Mhoce Mambars whoso e-mil addresses and rogishenesd wilk thi
Company/DepositonesATA. Mambers may nots thal the Noboe and
the Annual Repon 2022.23 will be avalable on the wabslte ol tha
Compamy At wenwrameshwarajute.com and on the website of Central
Deposkory of Sarvices (India) Limited (CDSLY) s wwwevotingindla.com.

Mombers can allend and participata in the AGM Brough VEOAVM
taciily only, the details of which will be provided in the Notice of the
Meeting. Mambears attending the Masting through VCIOAWM fapiEy
Ahadl b courded for e porposs of reckoning Th quornuim undes Sechinn
103 of the: Act

Members who have nol yel reglstered ther e-mal addresses are
requested fo senc am e-mail to the Company at
sharedeparimenti@sjm.co.ln mentioning the Name of Member (a),
Folio No., Email |d, Mobie Ma. along with the sel-atested copy of PAN
card and Asohagr Card on or beloae 5:00 p.m (18T) on Seplembar 20,
2023 o receive the Noticae of AGM and Arnual Report aledronically as
well a3 tha login id and password Tor e-Valing

The Company is pleased o provide remaote e-Vioting faclty [‘remote
e=Veting) of CDSEL o all ks Membemn 10 cast their wobes on all resolutions
ik cuil in the Notics of the AGM. Additionally, the Company shall aksa
proviche e facildy of vating through e-\iotng syslern during the Maabing
Detatled procadure for remate e\ oing/e-ating during the AGM will ba
provided in tha MNotoa,

Ths Motice of the AGA s Iy S 10 el mulrnbners O Tl risgistene
email addrossos in dun course
For The Rameshwara Jute Mills Limited

24
Place - Kolkata Priyanks Arora
Drate @ 28 August, 2023 Company Secretary

Deta; 26082023 [Ekta Pasricha) receipt of dividend atc. or may nhimate any changes i raquired. The procass of registening/charging the same is manfioned
Placs: New Dali Company Semiary below;
In case, Physical | Regisherupdate the delals in prescnliad Form 13R-1-and obher relevant lorms with Company’s Share
Holiding TransierAgentie.
THE RAMESHWARA JUTE MILLS LIMITED e b e e R
CIM: 1171 18WB1835PLO0MET 11 Okl Incastriat Avea, Phase-| New Dalhi-1100;
Ragisterad Ofice; Bits Bugding, 8 Foor, Prione; 41406143 Fax: 41700081
81, R M. Mukharjee Road, Kolkata-700001 I;=ma! helpdashdehigmisregisirars Som
Phone: +01 33-02100455 Wabside: wenn mcsraiestiars com
Wishaati: www rameshwarajuiecom; E-mas: shanecepanrmentizngm.con The sed fomns and ralevant prowisians of SEB! crcular (circular ne, SEBIHOMIREDMIRSD-Fol-
! WRICIRINZAST dated March 16, 2023, as smended) are svailable on the Compamy's. webste
P'-!B_UQNUHC_E v ploindia.com. In tha abeance of ariy of tha ri)uErieed docurments in & foho, onoor afbar Ociober 1,
The Annual Ganeral Mesting (AGM') of The Rameshwara Jute Mila 2023, the folic shall be frazen by the RTA, infrmalicn lettars slong with Business Reply Enwebopes for
Limited (the Company’ will be held throwgh Viceo Corderencing (W) fumishing the reulred details are Diing sent by fha Company.
{ Dther Audio Visual Means {'DAVM’) on Wedneaday, tha 2TH e Demat | ; B and radisler sl ackirees ok accouril dalaile r derial aocount. 2
Sep r, 2023 at 3:00 p.m. (IST) in compiance with the applicabie in Lff;lljiﬂ:ma E;?;fﬁzﬁiga;idgﬁi?gg il ackdress and bark accounl dalailgin vour demal account, ag

Memiers, whi sre holding shares @ phvsicallelecironic form and Bied e-mal addresses s pit regishered with the Compary!
ther respochve Depesitary Parlicipants, arg requastaed fo registar thair e-mal addréssas at the aalies! lor racesding tha
invesior communications inchding Arnual Report 2022-23 slong with AGM Mesios, by fallowing the process refered abave.
Forlemporary registration of emal for the purpese of receiving of AGH Matice finchding Yogen details eic.) along wih annual
regor for 2022-23, members may wrile o ce@picnda.com.

e ervaallid &5 alrgady registered wilh the Company! Depository, fogin detais for e-voting are being sent on registesed emall
addreszes of the member. Sama credentials should be used lor athending the AGM threugh YO, For Indeadual Mambars
helding sharas in elactronic form with Depasitarias viz. NSOL ard COSL should log i throwgh the sites of MSOL and CDEL 0
c?sl the wates during the remata ¢-viting penod, For further details and Informaticn about registraticn, please refer the natice
afaGK.

Ay persan wha goquines shares and becames Member of the Company after the eleciromc dispaich of Notice of AGM and
hoiding shares as-an the cut-off date of 207 Saplember, 2023, may obiem fe Login 10 and Passward by following the
instruciions asmensongd in the Notice ofAGM orsending 8 recuest atevolirgi@insd oon

Thie Cornpany has engaged he services of NE0L as the sgency o proside the electronic voting Facility and WC Taciify. [ncaze
of any queries, incliding issues and concemms refated 1o remote e-voling and voting 28 AGM you may sefer the Frequently
Ak Quastions [FAGs) for Shareholdars and e-voling user manual for Sharehoklers avallabie al e dewrikead sechion of

The Reqlster of Members and Share Transler Books of the Company will be closed from Thursday, he Seplember 21, 2023 o
‘Wednssday, Sepbambar 27, 2023 (balh days inclusive) for detarmining the names of membens eliggble for final deadend on
Equily Shares for the Fnencis year 202223 i1 declared 8l tha meeling. H may be nobed thal neoms Ta Act. 1081, a8
amenged by Finance Act, 2020 mandates that dividerds paid or distibauted oy a Company anor ater Apal 1, 2021 shall be
taxable in tha hands of sharsholders. The Company shall thessfona bis requirad 1o deduct 1ax 8t source {TOE} at the Bmea o
making the paymians of divicend &t the prescribed tax refes. 1 may be nated thet Memiers are requested o mafer detalled
irsliuctions given in e MNotice of AGM and submit fax related decumentsiectarations al the RTAs emab address
helpdaskdel bi@masragestars.com by Seplember 18, 20E3,
The Motice of AGA and Annual Report for financial year 200223 wil be senl o mesmDers in a200rdance with the aopicabie
levees an thair fagestenad emad adonesses indue course
By Ondar of the Baand
For PTC india Limited

sdl-
Data: 28" August, 2023 Ragjv Mabashwari
Place - Now Delhl Company Secretary
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U.P. STATE SUGAR CORPORATION LTD.

VIPIN KHAND, GOMTI| NAGAR, LUCKNOW-226010
Ph. No. 0522-2307 B wwe, pb.I;ELllr[l .in

Enssail : ¥ oiratia i
Ref. Mo, PURS S50/ Tender 2023-24/691 Dated : 28.08.2023

Onling e-tenders are invited frony Original manufacturers (as per
detalls given I tender docurents) for sugply of Boiler Chemicals, Lime
(Warizble rates of Pet coke basls), Tvpe A Jute bage 50 Kg and also from
original manufacturers, Authorized Dealers for supply of Food Grade
Phosphonic Acid and Caustic Soda Flakes tovarious SugarFactores of L, P
State Sugar Corporation Lid, The e-tender documents with detailed
specificatons, make, terms and conditions ete., can be downloaded from
o-tender portal hitps/ /etender.up.nic.in & Sugar Corporation’s website:
WWALLEpSUgE0rp.in from time to time starting from 29.08.2023.

The Managing Director, Sugar Corporation reserves the nght tocancel
any or all bids,’ annul e-bidding process without assigning any reason to &

decision of Comporationwill bEfil’Iﬂ]&deil’lE. mﬂmn
(el Tl 210 a1z, 18 12, TR R, mE AT » CSL Finance
| AR T, I A, 7E B 110008 I_ ted
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| Legahoslinance i Wb wew cslinance n, CIN: L7450900L 199281005 1462
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SANDHAR

Growth. Motivation. Better Life

SANDHAR TECHNOLOGIES LIMITED

CIN: L749990L 198TPLCO20553
Regd. Office: B-620, L.5.C. Saldagung Enclave New Dekhi - 110023
Ph: +81-124-4518900, Fax No.: +31-124-4518912; Website: www sandhargroup.com; Email: irveslorsi@sardbarin

1. Matice iz hareby given that the 395t Annusl Genoral Meeting ["AGM") of Sandhar Technofogies Limited (e "Company™)

is scheduled o ba hakd on Thursday, the 21st September, 2125 at 1430 AM. (15T} through Video Confarancing ["VC") |
Oitteer Avrin Visual Means [“0AVM”) n compliance with the relevant Circuiars swed by the Minsiry of Corporate Affars and
Securities and Exchangs Board of India ("Circufars™) and in compliance with the provisions of the Companies Act, 2013 (the
“Acl), Secretanal Standerd-? and e SEDI (Listng Obégabons and Disclosure Requirements) Regulabons, 2015 ("SEB1
Listing Regulakions"), without the physical presence of the membsas o Yansact tha Ordinary snd Special Business as sed
ot i the AGM Motica.
In compliance weth the above circulars, slecinonic copies of the Mofice of the AGM slong with the Annual Raport for the
Fmancial Year 2Z2-2023 has been sant frough e-mak to 3l fe members whose email addresses are regestered with the
Company orwith far respective Depositones! Depository Paricipants end Link infima India Privede Limited (fie “Registrar L.
The emating of af Modces along with the Annual Report has been compieted on Monday, 28th August, 2073,

. In terms: of Secon 104 of the Act, read with the Rule 20 of ihe Companses (Management and Admemstrabion] Rules, 2014
and Heguiation 44 of the SEBI Listing Reguishons, the Company is pleased io provida #s mamibers with the remate e-voling
facality to cast ther wile slectroncally on the Resolubon(s) menboned n $he ACM noce usng elecironc voling platform
peraded by $he Regisiae In case, the member s unable by cast hisfer vole on the fclity of elecironic voling platform
peowided by the Registrar, Shey may exerise thair vobe through instawole fcility during the AGM. The Boand has appointed K
K Sachdeva & Associates, Compeny Secretanes, &s scrubinmes for scrufinging the e-voting process n a fair and franspagent
manner. The membears may note the foliowing:

a  Membems holding shares as on the aui-off dede ie 146 September, 2023 may cast ther vole electonically on
business s sei out in AGM Noboe through such remole e-valing.
Any person, whi acqures shames and becomes a member of the Company after sanding the Mobce and holding
shanes as on the cul-off dale Le. 14% Seplember, 2023, may obtan the login ID and password by sending a request o
Peegistar. However, if you are sliready registered with e Registrar for remole e-voling then you can use your axsbng
Lser D) and password for castng your vobe,
The remaota a-voting penod baging at 09:00 AM_(15T}, on Monday, e 18ih September, 2023 and will end at 05:00
PML{IST) on ‘Wednasday, the 20th Saptembsr, 2023, The remobe e-voting shall not b allioead beyond e ssid date

and fime end the remoe e-voling moduse shall ba disabled by the Regetrar for voling thereafler.

Any perscn whose name is raconded in e Register of Memibers or in the Register of Baneficial Owner maintained by
the Depository as on cut-off date, shall be antiied 1o avail the facifty of remote a-vobing or through nslevole faclity
dusng the AGM.

Members who have aleady casi thar vobe through emole e-voling, pRor o the AGM, will be digible o afiend/
particpats in the AGM frugh instabest. Howeaver, Shey will not be eligible to wile sgain dunng fe meeting.
Members may note that the Nofice of AGM and the Annual Report for Financial Year 2022-2023 are also available on
the Company's wabsite miips:isandhargroup comiinvestorsiannuai-reports 85 wall a5 on fhe website of BSE Limited
and Mational Stock Exchange of India Limiled at waw bseindia.com and www.neaindia.com respeciivaly, and on the
wehaite of Regsirar at hiips.iinsEvoda. inkndmea. co.n.

In case members have any quenes regandng e-vobng stiending the meetng thiough  VE, they may reder the
Frequanty Askad Oueslions and InstaVoba e-voling manual avalable at hitps:\instavode linkintime.coun, under help
saction or send an emai to enobcea@finkintime.coun or contact Mr. Rajw Ranjan, AVP, E-voling, Link intime, C-104,
247 Park, Lal Bahadur Shasti Rd, Swrya Magar, Gandbi Mages, Vikheoli West, Mumbas, Maharashirs 400083 on- Tet:
D — 4918 G000,

Membess may node that in termes of fhe provisions of the Income Tax Adt, 1961, as emendad by the Financa Adt, 2020,
mandates that dwidend paid or distributed by & Compary after fhe 015t Apnl, 2020 shall be texsble in the hands of
members. Tha Company shall therefore be required o daduct tax &t soirce {"TOS") at the me of making the payment
of divedand. fn omder o enable us % delermine te appropnale TOS rale s applicable, mambers are requesied o
submit the documeants i accordance with: the provisions of the income Tax Act, 1961, The detals aboud tax rates,
doousments requred for avaiing the applicable tex rabes are prowdad in e notica of the AGHM.

The resulls on resofutions shall be declared nod ialer than 2 workng days from the conclesion of the AGM. The
resuits dechered slong with the Sonenizers Raport will be mate availsble on the websile of the Company =t
www. sandhargroup.com &nd on the Regestrar's website at hiips:finstewoie inkinfme.couin and e same shall be
zamultaneously commanicated to BSE Limséed ard Mationad Stock Exchange of india Lamited.

. BOOK CLOSWRE: Pursuant i Sechion 1 and other apphcable provssions of the Act and Requizbion 42 of SEBI Lising
Ragulatons, the Register of Membess and Share Transier Boois of the Company shall remain diesed from Friday, the 15th
September, 2023 §l Thursday, the 215t Seplember, 2073 (bofh days inckssive) for the purpose of AGM and o detiemmme e
edigibilty of the membars. for the payment of ®e final dhndend for the Fnanoal Year 2002-20E3.

Members are requesied to carefully read all the Notes as set out in the Notice of the AGM and in particular, irstructions
for joaning the AGM and manrer of casting vote through Remade e-wating or through instavate facility duning the AGML

By ordar of thea Boand of Dinsclors

For Sandhar Technologies Limited
el

Komal Malik

Company Secretary & Complance Officer
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10 TAKE TWO

ONE-HORN

RACE

With Zepto becoming the first unicorn of
2023, quick commerce startups hopeto

race towards better days. (an they crack
the execution code?

Aadit Palicha, CED, Zepto

ARYAMAN GUPTA

Hew Delhi, 18 Augist
hizsizwhatonebig unding round
cando.

Cuick commerce rode the buzeof 10-
and 15-minute deliveries. Butits business
model just asquickly cameunder question.
The detractors sniggered that startup
innovation, instead of solving the world's
intractable problems, was now focused on
getting vour grocery a few minutes quicker.

It did not helpthat some quick
commerce Arms found themselves on
shaky ground, hobbled by slim margins
and high cash burmn.

Butnow that Zepto, which firstcame
intothelimelizht by promising 10-minute
deliveries, hasbecome this yearsfirst
umicorn while raising $200million last
week, the tunes are atad sweeter.

“Everyone thought this
business modelwas nonsense, but

The company operates 383 dark stores and
plans to add almmost 100 stores in FY'24.

The Blinkitstory resonates well with
Zepto which is ontrack totinrmn cashiflow-
positivein thenext 12-15months.

The Mumbai-based startupis, like
Blinkit, looking toachieve profitability
while imcreasing its scale. "I dont think it is
enough to flatline ongrowth and thenach-
ieve break-even. Our focus hasbeenand
contines to beon achieving profitability
while increasing scale,” Palichasays.

Zeptosayvsthe darkstores, which
contribute over S0 per cent toits business,
are now profitable, while the firm hasseen
I percent growthinsales thisyvear,

Likewise, Instamiart, which began its
operations in Aungust 2020 has doubled
downon reducing itsburm (see: Quick
Buck). According toSwigey CEOSriharsha
Majety, the company s investmentsin

Instamart are bearing fingit.
“Thepeakof our invest-

itis working. Ith_as marmad uu?tnhe “EVERYONE mentsisbehind us... we've
Indiatody andwiiberhersese. HOUGHTTHIS & erthe
L] by
ever tohit profitability.” says B USI N ESS business and we'reon track
é[pg [éu;ft iii.:]qmétiw E_i;ﬁmr MODEL WAS tfgr h‘l‘:-;FLk _:;:.Bnmbutj;:dnhmwgtrajir__u
“EO) Aadit Palicha, while s 3-vear-old businessin
diseussing the latest funding. ESTN |STE|r§ S El the next few weeks,” hewrote
Besides Yepto, thequick in a blog postin May.
commercesectoris led by three n
companies: Komato-owned WORKING How did they gethere?
Blinkit. Swigzy-owned Instamart,  AADIT PALICHA Companies like Fapto, Ins-
and Reliance-backed Dunzo. All CEQ, ZEPTO tamart, Blinkit and Dunzo
three began in 2021, whenthe have, inabid toimprove mar-
Covid-induced lockdown gins, introduced varions cha-

propelled demand for grocery delivery.

BElinkit, the brainchild of Albinder
Dhindsa and Sanrabh Kumar, started outas
grocery delivery platform Grofersin 2003, It
only started offerine what it called "express
delivery™ (within15 minutes) inJuly 2021,
Later that vear, it rebranded to Blinkitand
was eventually acquired by food delivery
major Zomatoin August 2022,

[ts crowning moment, however, came
when, during the FY24 first quarter results,
ZomatoCo-founderand CEQ Deepinder
Govalsaid Blinkitwounld deliver moreshar-
ehofder value overthe next 10 vears than
the company ‘score food delivery offering.

Blinkit recorded its highest ever gross
order value ((GOV)and transacting custorm-
ers inJune and July, tminge contribution-
positive forthe firsttimein the quarter end-
ad.une 2023 (contribution manginisame-
asure ofthe reveniee left after subtracting
thevariable costs linked with production).
Seniormanagement at Blinkitexpectsthe
firm tobe adjusted earnings before interest,
tanees, depreciation and amortisation (Ebit-
dal-positive over the next four quarers.

The pivot towards profitability has,
however, not come at thecostof growih,

rgessuchas “handling fees”, "platform
fees™ and “small cart fees™. The handling
fee iz in the range of 137 frrespective of the
platformused, whilethe small cart fees—
appiicable onorders if amindmuam cart
valueis notmet —can be 350335

Such measures havecomeat & price not
just for customers but for delivery workers
aswell. “The commissions weused toget
for each delivery have gone down from 330
afew months ago to 20 now. The number
of ordersweused toget ina day hasalso de-
creased. Ithashecome much harder to get
by.” savsa delivery executive for Instamart.

in April, around 2,500 of Blinkit's Delhi-
Mational Capital Region delivery workers
went onstrike after it lowered their fxed
pavouts perdelivery from325todl5,

Hitsand misses
While many Indian firms have beenableto
getuptospeed, others havestumbiled.
Google-backed Durnmo recently found itself
in hot water owing toa severe cash crunch.
In abid toreduceexpenses, Punzo
deferredemploveesalary payments from
June and July until September 4 and repo-
rtedly laid off 200 emplovess inJuly. Ithad

MUMBAI | TUESDAY, 29 aucusT 2023 Business Standard

| QUICK BUCK

Key financials of competitors

Iepto

= Rajsed $200mnina
sefies Eround last
wesak o become

India‘s first unicorn
in 2023

m (n track to turn
ash flow—positive in
the next 12-15
maonths; 300% Yo¥
growth in salesthis year

Blinkit
mExpectsto be adjusted Ebitda—positive

ERavenuewentup toF38% arin A2y,
from 363 crin Qu P23

mAverage ordervalue stood at$582 in
F2%, up 1% from $522 inthe previous
guarter

Instamart

ESwizgy, ofwhich Instamartisa
subsidiany, has reportediy reduced its
monthly cash bum to 520 mn, from about
s45-50 mnthat it was losing each month
during its peak in 2021

GLOBAL BENCHMARKS

| 11;_"'

In June this year, Getir, a prominent
Turkey-based fast delivery player,
announced its exit from France and filed
for bankruptoy. Europe's largest playerin
grocery quick commerce, Getir
was also in plans to pull out of Spain
and other markets, according to reports.
Firms like Getir, which is valued at
511.8 billion, hawve either shut shop or
taken the consolidation route.
Forinstance, US-based Buyk, Fridge No
More and Zero Grocery have ceased
their operations, as reported
by TechCrunch.
Those who remain have reduced
workforce and shifted focus to
profitability in a bid to raise funds.

sackedabout 300workers in April. Dunzo
now opetates sevendark stores in Bengal-
ung, its home base — down from around
150k across India wntl moid-2022 asthe firm
clamours to raise funds, Most ofits opera-
tions are now cartied out via partner stores.

In 2022 Fraazo, whichdeliversfresh
farm produce, shut down operations barri-
ngin Mumbai over fundine challenges: and
ride-hailing platform Olashut downits 10-
mimte grocety deliveryservice OlaDash,

“The economics justdoesntworkat 10-
15 mimutes. The consumers did not wantit
efther, irwas thrust upon them and they
said why not.” said Hari Menon, co-founder
and CECof Bighasket, earlier this vear.

BigRasket hopped onthe quick comm-
erce bandwagon with BR Now inlate 2021
after many ofits competitors had already
doubled downon their express delivery
services. Yet, 70-B0per cent of BizRasket’s
sales are now driven byits core e-grocery
business, which offers slower same-day or
next-day deliveries.

Fepto's Palicha, however, hasa different
take. "Itsall aboutexecution,” e says, add-
ing. " Ten-mimrtedeliveries matter tocust-
omers. Qur retention data ismeaningfully

better for customerswhoreceive orders
within10minutes compared tothose
getting deliveries within 20-25 minutes.
Andwe haveseen thatat scale.”

Another roadblock, Menonsays, is sca-
ling in Tier-lfand - cites, where demand
is bowr. Zepto’s smaller scale — itoperatesin
sevencitiescomparedito Blinkit's 22and
mstamart’s 29 — has proven tobea boon,
allowingthe starup tostreamline
operations inmajor metropolitancities
where demandisrelatively high.

“Most ofourgrowth is coming from
deepening our operationsinexisting geo-
graphies. Even without expansicn, weare
seeing massive growth becanse of how big
the market cpportunity is,” Palicha says.

While 7epto’s larser competitors have
shut downsome oftheirdarkstoresin
certain “unviable” locations, how they fare
intheirexpansion tosmallermarkets
remains tobeseen.

Chiick commerce; experts say, is along-
haul gamewhere winners will be few anid
farbetween. Thesector isstill nascent, with
further consolidation onthe cards. Those
whocrackthe code of swift deliveries will be
ina position toreapits long-term benefits.

Towards DPGI2.0: A case
for deep-tech publicgoods |

SHASHI SHEKHAR VEMPAT!

5 Prime Minister Nare-

necdra Modi i set to host

the global community
of leaders from within the G20
nations in New Delhi, asignifi-
cant area of focus has been the
discussion around dipital pub-
lic zoods and related infrasmo-
uchie (DPGT). India’s sucrcess
in scaling digital public goods
atthe population level to serve
hundreds of millions of citi-
#ens throuzh billions of online
transactions has in recent
times attracted the attention of
global leaders from Japan to
(ermany. IElaborating on this
mission of digital inchasion in
my recent book, Collective Spi-
rit, Concrete Action, as elaci-
dated by Prime Minister Modi
during his Manr Ki Baat, itwas
highlighted how social and ec-
onomic barriers have been bre-
ached to empower the lowest
strata of society through digital
public goods. From Aadhaar to
UPL, government e-market-
place (GeM) to the account
aggregator framework, India's
digital public goods are driving
financial inclusion, expanding
the credit base, democratising
e-cormmerce marketplaces and
formalising Iarpe swathes of
the economy through digital
transactions. With several reat-
ions lpoking to adopt the India
Stack approach to create digital
public goods, the DPGT model
isemerging as an alternative to
the hig-tech platform model
that has larzely dominated the
global digital econony over the
past two decades,

There s, however, a signifi-
cant gap between the two mod-
els, which iswidening at an ac-
celerated pace. While DPGIs
are hased on open APls and
rety on a decentralised network
of apps and services to partici-
pate in concert with a centrali-
sed public platform. the under-
lying technology building
blocks are anything but open
or pubdic. From cloud compuat-
ing to the silicon that powers
the data centres, the underly-
ing foundation for DPGI con-

tinues to be dependent on
deep-tech capabilities from the
big-tech majors. In recent tim-
es5, this foundation has seen ex-
ponential advancements in
complexity and scale with the
advances in artificial intelliz-
ence (AlL Today, not only is
infrastructure for Al models
based on sophisticated and
custom-designed, high-perfor-
mance computing chips. but
Al algorithms are also being
used tolearn and developeven
more sophisticated chips. This
accelerated loop of inmovation
is driving advancements that
are widening the gap between
the big-tech majors and star-
tups and public bodies. While
whethet this gap can be
bridged iz an open guestion,
there is a case for developing a
new class of digital public
goods focused on key deep-
tech capabilities — DPGI 20,
Two illustrative examples
can helpunderstand better the
case for deep-tech public
goods envisioned to encomp-
ass DG 20, The first example
has to do with high performa-
nCee computing.
Writing in the
SemiAnalysis
recently, Dylan
Pated and Daniel
Mishball have
highlighted how
access to high-
perfformance
computing cap-
acity is highly
restricted to a
few large plavers. While a
handful of large tech platforms
such as Gooele, Meta, X and
OpenAl have amassed massive
amounts of computing powet
necessary to drive Al research
and development, there are a
large number of startups and
individual researchers that
have limited or no access
such large-scale, high-per-
formance computing infra-
structure. In their assessment,
these  smaller efforts will
remain uncompetitive owing
to their imability to access
large-scale computing, which
requires huge investments o
the mmne of hillions of dollars.
Giving the example of Nvidia’s
PHEX cloud service, they high-
light how large-scale. high-per-
formance computing is now
thenew equivalent of an Ama-
zon Web Service for Al models
and application services, If
data is the new oil, a5 is often
aroued inthe context of digital
puiblic goods, laree scate high
performiance computing isthe

new oilfield, and those who
control the new oilfields will
end up exercizing dispropor-
tonate influence on how the
new oil economy conducts
itself. Hence. the case for large-

scale, high-performance com- |
puting as a deep-tech public |
good that is available to start- |
ups and independent innova- |
tors to level the playing field |
with biz-tech platforms and |
the Silicon WValley majors |
becomes essential as we envi- |

sion D1 2.0,

A natural extension of the |
above gxampie is the nead to |
open up Al models and daga- |
sefs to empower starips and |

researchers o innovate on Al
on par with the big-tech plat-
forms. There is a real risk that
increasing the sophistication

of Al models of the big-tech |
platforms results in a scenario |

where digital public goods end

updepending on these models |
to a larpe extent, resulting in |
further skewing the digital ec- |
onomy. While it ray be argued |
today that the India Stack mo- |
det of DPGT s an alternative to |

the Big-Tech Plar- |

high-perform-
ance compating,
the underlying

form approach.in |
a future domi- |
nated by Al and |

deep-tech for the |
stack would be |
heavily depend- |
ent on those very |

same platforms |

and tech majors.

India meeds to spur and |
catalyseadeep-tech ecosystem |
all the way from fabless chip |
desions tosemiconductor fou- |
ndries to large-scale, high-per- |
formance computing cloud

services If the level playing
field created by the current
generation of digital public
goods is to be sustained funt-
her. Unigquely, Indian innova-
tions such as direct-to-maobile
broadceasting, D2ZM, offer the
opportunity to spur such an

eoosystem, creating a new gen- |
eration of digital public goods |

rooted in deep-tech developed

indigenously. From DEM to |
larpe langeage models (LLMs) |
anid a public high performance |
cloud service, itisimportant to |
envision the DPGL 2.0 to sus- |
tain the digital public goods |
momentum while securing |
Imtia’s technology leadership |

in thisarea.

The writer [s formeer CEOL
Prazar Bhurdl

Regd Dffice:Shatabdi Bhawan, B12 & 13, Sactor 4, Gauam Budh Magar, Naida. Ular
Pradosh-26130F
Plast Adress: PO- Lolsgara, Tetsi-Bara, Prayagraillahabad), Uitor Pracesn- 21 2167
Frore | 911 2061020005 102000 CIN: U400 UP200T PLODIZRSES
NOTICE INVITING EXPRESSION OF INTEREST

Prayagraj Power Generalean Company Limiled mvites exprossion of ilerest (EON
Fram eligibide verdors lor “D&M AMC for HYAC Bystem™ jor 3xB50 MW Tharmal Power
Plart al Prayagray Pawer Generation Company Limiled, Bara, DisL Prayagraj, Ullas
Pradesh, india

Details of pre-qualification requinernenls, bid securily, purchasing of lendier docuemen|
cho. may be downloaded usirg the URL-bitpswas ppgel covindendes pho Eligible
werdlees willing o participate may submit their expression of inuerest along with the
tendier fue for isswe of bid dacumentiatest by 08" September 2023,

Emnﬂlm.ﬁﬂ

Tepadors have Boen published for the following Services/aterial Procusement thiough
& procurement plathanm. For defass, please visit hitps: £ fiender tolangana.goacin ar

!ITJInq.lh-Nn. Description J Subject - Last date and thme for Subsmis s

i bids).
ELEIID015E - Procursment of Dust Suppression Machines for use o1 KEDC, Mandamarr area:
ot SCOL-02.09. 7023 - 17:00 Hrs General Manager (Material Proosrcment)
HIMfEnguiny No. - Diesoription | Subject [ Eximated Condract Value - [asf daic and Gme.
CRP'CWLEEM TN 30,/2023 24, Du 17.08 2033  Construction of Commeinity hall at Eothns,
Zathupadi under Commundty Resouroe Augmentatkon Plan, Khamsmam Déstrice. Felangang
Srame m._aggsﬁ ViG)-- 00 0P MIOPML
CRFFOVLRG 1T 31/2025 24, DL 28.08. 2025 . Mantenanoe of GOK L Indent Siding
srereed by Ramagundam Ry Staton on Kazipet Ballsrcha Secton of 5C Ralbways for tao
years (e, 2023 24 and 2024 25 In RG 1 Ara, GODK, Poddapall dist, Telwngana Statc
As. 1,54, .09, 2023 - .30 P.M. M [Chell)
RGIJCWLJET E5{79)/ 2023 24, Dt. 14 082023 . M and R wooks 21 GOK CM (No. 2, 28 200 5]
for GOK 5 Incine: {abandoned) and old cephoration depatment bullding sheds otc, at RG
area, GOK - Rs. 37,45,334) - 0E.09. 2023 - (4:00 PM.

RGOV ET-E9(B2) 202374, Dt 1408 J073  Wanfacouring and supghy of cay pils a1 day
otz shed in old meber Yard and suppiy of clay péls requined to warkous uederground mincs
of RiGE, RGH, REM and ALP Arcas of RiG region, for the year 200324 and 2024 35
Rs. 44,54, 078/ D209 2073 - 04200 FIL

PR B0 Mo, : 581-PPCL-AEENCHREVT1/ 203 14 Date: F208- 213

General Managor RG-L

MNOTICE OF 24™ ANNUAL GENERAL MEETING,
RECORD DATE AND REMOTE E-VOTING INFORMATIOM

PTC India Limited

CIN: L4 105DLY999PLC09318

keqd. Office: 7™ Floor, NBCC Tower, 15 Bhikaji Coma Ploce, Mew Delhi - 110 064
Tel: 011- 41659500, 41595100, 46484200, Fox: 011-476597144

E-muoil: Infoi@ptcindin.com Website: www picindio.com

FLael

PTC India

Patice is hieraby given thal the 24 Annual Geners’ Meesng [AGM] of fie membars o FTC nda Lirnites {Company} will ta
hedd on Wednesday, 277 day of Seplember, 2023 2t 12:30 PM. [I5T) through video conderence (WC). to transact the
busnesses as sel out 0 e Notice of AGM The AGM i5 schaduled in compliance with the applicable provisions of e
Companies Act, 2013 (Act) and Rules framod thereancer and the SEBI (Listng Chigaticns and Disciosure Requremanls)
Regulations, 2015 |Lisling Regulations] read with General Circuler Mos, 14/2020 (dater 8% Apel 20203, 1712020
13" Agril 20200, 2002050 {dated 5" May 2020}, Z22020 (dated 157 June, 2050), 032021 (dated 137 January, 2029), 2002021
{datad &” Decambar. 2024), 22027 (dzted 5" May, 2022 and 28" December, HZ2, issuead by The Minisiry of Corporate ABsirs
{"™MCA Clrowlan's”) and Clrcular Mo, SEBFHOICFDICMOICIRIPIZ0Z0TY dated 177 May, 2020 & SEBNHOICFDICMDZ
CIR/PR021111 dabed 18" Janvary, 2021 and Circdar No. SEEVHOVCFDYPOC-ZPICIR20234 dated 05" January, 2023
Issued by the Securdies and Exchange Board of India "SEB Circulan's™), for conducting AGM withaus the physical presence of
the Merrdens 4t B CoOmman venL:,

The Molice of the AGM slongwith the Annual Rapart for the mancial yaer 2022-23 of the Company = being sent andy by
alecinanic roda 1o thase mambars, whase emat ids are registared with the Compary/RTADenosilony participant{s). Fleasa
note that e requirenent of sending physlcal copy of the Notice of the 247 AGM and Annial Regor is the Members have been
dispersed with vide MCACrculansand SEB| Crculars. However, pursaant o SEEcrcubar, the frard copy ol armuat repartwill
be zand fo fose sharefokders whe requast for the same by wiiling us o esiipleindia com. The aforesad documents wil alsa
b avatable on B Company's weabsbe Rilps: (S pleindia comfannual-report! and on the websias of BSE Limited and
Maliona! Stock Exchange of India L. at www bsaindia.com ard wwwonsaindis com, raspactivaly and of Mational Sacunlies

The rstructiones for atbending the AGM tireugh VO and detaled manter of electnome valing are belrg providied in the Notice of
AGM, The Company is providing remate eavaling laciity (ramate e-veting”) ard facilily of e-volirg system durkg the AGHK
"e-valing”) (coleclivaly refarrad as ‘declronic voling'} 1o efgible members as par appicable provisions on &l e busness
Ibers 35 sei gul i the Nofica of AGM. The remole e-vobng penpd commences an 24 Sepdember, 2023 at S:00 A M, ang ends
on 28" Seplemden, 2023aL 500 PM. The members of the Comparny, baldng shares eithir in pryrsical form o 51 demalaral ized
form, & on the cat-off date of 207 Seplemner, 2023, may cast hairvabe by remate s-unling or by a-vnbing at the time of AGM,
tembers whehave not cast their voles by remaote e-valing wil e able o vote at AGM through e-woting, Members parlicipating
throaigh VO ahvaltive counted forrackoning the quarsm urder section 103 of the At

Members are requestad o update their KYG in their faliods), regisles their emar addrasses, and bank acoount detais for
receipt of dvidend etc. of mey intimaie ary changes if required. The procass of registanng/changing the same & manfianad
beliowe;

THE RAMESHWARA JUTE MILLS LIMITED

CiNE L1 1WE 1 B35PLCo46 111
Registerad Office: Birla Builting, 8" Fioor,
8/1, . N bMukhenes Aoad, Kotkata- 700004
Prione: +91 33.22100455
Wishsate v imestaraute oo, Eandl: sharedeparmentavgm coin

The Annual Genaral Mesting ['8GM7) of The Ramestwara Jute Milla
Limidied (‘the Company’) will b helel through Video Conferencing [ViC)
(hther Audio Visual Means (OAVM') on Wednesday, the 2710
Saplember, 2023 al 3:00 p.m. (I5T) in complance with the applicable
provisions of the Gompardes Act. 2013 ("the Act™) and the rules made
thereunces, nead with WGCA & SEBI Ciroulars’ b mansact the blusinesaes
gt put in the Motice comeening the said AGR,

The e-copy of tha Noios of the AGM alang with the Annual Report for
thee Mnancial year 2022-23 of the Company will be sent electroncally
only 1o those Memben whosd e-mill addreasos dro rogistend with tha
GompanyDepositorss'ATA. Mambess may note tha? the Notics and
the Annual Report 2022-23 will be available an the website of tha
Company A www_rameshwarajute.com ard on tha webaie of Caniral
Deposgory of Sendces (Indis) Limited ("COEL at wwwevotingindia.com.
Mearmnbers can atlend and parlicisale in e AGM Ihroegh VCAOAVM
facility only, the detais of which will be provided in the Nolice of the
Mesting. Mambara attanding the Mesting thrawgh VC/OAVM facility
shall be counted for the purposs of reckoning the quonsm under Section
100 of the Act

Marmibars who have nol yel regislered their email addresses dre
raquasted 1o send an &-mall to the Company at
sharedepartmenti@rm.co.in mantioning the Mame of Member (s}
Folia Mo., Emadl id, Mobdla No. along with the salbattestad copy of PAN
g and Aadhaar Card on ov before 500 pom, (15T) an Septemnber 20,
2023 1o recolve tha Nobce of AGKM and Annual Report eloctronicalily as
wiall as the login id and password far e-oting.

The Company is pleased o provide remoe a-voting ity ('remate
e-Voting) of CDSL 1o all its Memiers io cast thelr voles on all rescluBong
sl out in the Notice of the AGM. Addnionagy, the Company shall also
pronide the icilty of vating throwgh eVoting system gunng fhe Meeting,
Datniled procedurs or ramals o-Voting e-vioting during fhe AGM will bo
pronsded in the Notice

Tha Motice of the AGM ahall belrg sant 1o the mémbbns on ok registensd
email addresses in dus cowrse,

iy ez, Physial | Registarfupdabs the delads in prescribed Form ISR-1 and othar salevard farms with Company’s Share
Hedding TransfecAgentie
Mz MCS Share Tranafer Agent Limvted
F-5, Okchia moustrial Araa, Phase-|, Mew Daltu— 110020
Phone; $1408149; Fax- 41708881
E-mail: helpdessdelhii@imesnegistrars.com
Walsie: wivn mcEag slrars.oom
The 8eed forms and ralevand provisans of SEBI circular (circular no: SEBIHOMIRSDMARSD-Fol-
WPCIRMEIZNAT dated March 16, 2023, as prended) are available on the Comgam's websie
www pleingia.com, i theabsance of any of the requrned documents i 2 folio, on .o allar Oclober 1,
2023, tha folio shall ba frazen by the FTA, Intimation lettars slong with Business Reply Envelopes for
fumishingthe required defails ane being sent by the Company,
ncaga, Damat | Plaasa conlact your DP and reqisber amail address and bark accouml gatails in wour demal sccount, a5
Heiding per the process advised by wour DP

For The Rameshwara Jute Mills Limited For PTC Indiz Limdted

Sdf- sili-

Place: Kolkata Priyvankns Arora Drate: 28”7 August, 2023 Rape Maheshwar
Date - 287 August, 2023 Company Sacratary Place : New Delhi Company Secretary

Meriers, who ane holding shanes in physicalielectronis form and thek e-mad addresses ane not registerad with the Company
Ehenr respaclive Depostbery Parlicipants, are requasted o ragistar their s-mai aadressas al the earies] for facesing the
irvesior comimumications including Annual Repor; 2022-23 slong with AGM Modize, by following the process refered abave,
Far temporary registation of email for the purpese of recening of AGM Nolice: including legin details ez, ) along wih annal
repar for 2022-23, mambecs may wrile bo ci@pbcindia.com.

if thie email id is already registered with e Company Deposiory, on detals fore-voling are being sent on regeterad email
addressas of thir member. Same credenlia®s shodld be used o allending be AGM hisugh V. For Indnadual Meambars
hofding shanes in elacironic form with Deposibares viz, NSOL and COSL should log inthrowgh the sies of NS0L ard CDSL
cast e woles curng e remate &-voling perod. Far further datails and irformation about registration, please refer the rafice
al AGH.

Ary persan wha acquires shares and bacomas Member of the Company after the elecinanic dispatch of Maotice of AGM and
holding shares as on the cut-off date of 207 September, 2023, may obtan the Login 10 and Passward by Sliowing the
instruciking mn menioned in tha Mafice oTAGM or sending 2 reguest at evofingnad con

The Company has engapad the sarvicss of NSDL as the sgency bo proside the elackonicveong Facility and VG facilty incase
of any queries, including issues and concems refated fo remote e-veling and voling &t AGM ol may refer the Frequenily
sk Quastions (FAGS) for Sharchokiers and e-voling user manual for Sharehoklers availabde at the dewnlead section of

The Register of Members and Share Transler Books of the Comparny will be closed fom Thursday, the Seplember 21, 2023 to
‘Wedriszday, Seplambar 27, 3023 (bath days incusive] dor detsrmining tha names of members eligile for final dvidend on
Equity Shares far the nancial wear 2022-23, if declarad af the meating. | may be nolted ihat Income Tax Act, 1281, as
amented by Finance Act, 2020 mandades that dividends paid or distibuted by 2 Coirspany on of after Apnl 1, 2024 shall be
taabla in tha hands of shareholders. The Company ehail fenshora be reguinad to deduct 12 al source {TOS) at the Bme of
rmaking the paymeni of dividend at the prescrined e rates: B may be noted that Members &ne requesied o refar detailed
inslructions green In ihe Notice of AGM and subemil 1ax relsied documentsiectarations & the RTAs emad adiress
helpcaskdeihigimesragistiars. com by Seotember 18, 2023
Thie Watics of AN and Annast Repart for financial vear 200223 wil besent to members in acoondance with the apphcabia
larees an ibanir regislened emal addrasses indus course

By Credar of the Baard
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(i} According to the information and sxplanctions given tows, no transoctions wera surrenderad or disclgsed a8 ncome during the vear in the tax assessmants undsr the Incomsa Tax Act, 1961 (43 of 1961) wnich have not besn recorded In the books of occounts

(ix) According to the inforrmation and explanations given ta us, the Company dops rok hove ary loans or other borrewings from any lender. accordingly, reporting under clouse 3(n) of tae Order is not applicake to the Company,

(x) o}  The Company has not rolsed ory marey by woy ol inshal public offar o Frther public offer [ inctading debt Mstumants), during the yeor. Accordingly, reporing under clouse 3{x)(a) of the Crdier Is rot opplcabés to the Compony.
1] -'-:mnrd:‘-g ez Tha hrﬁrﬂmﬂﬁl‘ ol aalonotions Giuen 1o s e om tha bosi o OUF Sa0rsnotion of the records of the Compony, T Comgdny hes S0t modse 0Ny prefiarantol afotment o privete placement of sharea of (Fuly, portieiy of optioraily} comerible desaniures during the yaor, Ascardingly, tapoming Undar elouas 30x)(k)
of the Order i= not applicable wthe Comparmy.
[£5H] I'n,'l:l Ty bha best o oAr knawledge cnd according to the mkarmalion and axckarnatione: given 104w, no fraled By the Company oF i mirtenct faauad on the Company has been notlcsd o repartad charing the parmod cosmadl by i aadit
[b)  according s the mbarmetion and sxplandlions givee b usinciuding e rapresertalion mads 1o us by The managerment of thi Compary, ni reparl under sub-seclion 12 of seclion 143 af the Act has Bean filed by e audilers in fani ADT-4 &5 presiibed ubder Rl 13 of Coonpaiias [ALEt drd Audiors) Rises 2014 wilh e Santral
Qonerenirment for Bha praciod cieaned by o aucda.
[z} Aecording bethe indormation ond ssplondaticns given 1o us ineluding the repressnation muade 1o us by the rmanagemant of e Conrpany, thems ans ng whiste-Blower compaints received by the Sompany during 1he year
I:xl} The Carmgany is nat o Midhi Company and the Bidn| Bules, 254 ore not applicobie to it Accongingly, repanting ender ciouse 2(sdi) of the Order i not opplicabie tothe Compony.
Iy o Opnion Gnd ecording 1o the infaernaion and expiondiions given i g o inemsostions enberesd N By he Compony with e reloted porties o in complionce with gections 177 and 188 of the Sct, whare opplicobie Furtiar, the detnils of such resed poity tronsaotions Rowa een discleded & e finonciol stotameants, o
 required under Fdion Aocounting Standord {ind A5} 24, Redatod Party Disclosures specified in Companies (indian Accountng Stondards] Rulos 2008 ps prascribad under soction B33 of the act
E*ﬂ-‘:'?l:l' I el opnion ared cecardng b the informoton end enplonalicna given to us, the Compny hng an intarnol st Bvelant os recuinad wide section 138 of the Achwhich is Sormmensurnate wikh the site and notre of (1B Businass
bs e v considered the reports issued oy the Internal Auddons al the Cormpony till date for the period under ood.

[xwl fccarging 1o thea infoamrimtion ang seplanatien ghean 1o 15, the Company hes net enbered Inta any non-cash transactions with b dicsetors or persons cornaested with bz directors ond occordingly, rapoeting Lndar clouss Axu] of the Crdiar with respact o comploncs with the provisions of seeson 192 of the Act are not opplizable to
1he Commpary

Lawld Tha Campany [s not requirea (o pa raglskared unaar saction 45-14 of the fasarve Bonk of Inda Act, 1934, Ancordingly, repoming undar clousas Htqu]l:n}_ b ond (2) of the Cudar are nat opplicable 1o the Company.

Lawid T Corigrary P ind LT Gosh lodses in e Gorrent Snoncial vear dnd in the immesiately preceding Bronshal years amoun g 16 R 5703 mitions and 3661 rllicns e spectively. No guolilcotizng in the audit faport uos been erpiedded in he Gument waar <ifd in the immesiotely preciding Srnondial year, thaa theea B nd possiile

efipat of gualitication oo the cash josses incured Dy the compony.

E!I.'ﬁli TEuenia Poes een e resigrtion of i sustutery Qucivon during tha year -"U.'K:l:ll'ﬁf'lg'_y. reporting e chege 3] of the Crdar i not applicobla o the Coamipiorsy

xia) fccanding to tha information and explonalions given bo us and on the boss of tha Eroncial ratios, ageing ond sxpected dotes of regisation of fnonciol ossets ond poyrment of finoncial lobilities, other ifformotion oocompanying tha finonoial stotomonts; owr knowledga of the plans of the Boord of BFectors ond morogemont and
Erga oN olf eeaménation of the avidenca supzaning the assuemptione, nething Hoe Come Do -gur aiteniion, which-coilees s 0 balietsa Thal dry moatericl uneenainty exlsts as on tha date ol The crsdit rapart that Campany |s not capabke of rgseting s aekdites asting ot the dofe of Dofanca enaet o and wWhen thay Tall ohie wihin
rd of o yedsr fraim the Bolosde sheal dote. We, hivasvar, shate 1hal tha jsnal an osswonees as o tes iutre viabiity of e Cormpargy. Welurther shate thal aur reportivng ic basad on Uha Tocls o o D dals of e oudil rapoet and wa noither give ary guareiies o oy assuromoe Bt all iobilies fallivg ous within g peiod
ane panr irom tha bedonca shart taba, will get discharged by the Company Seand whan they fnlldus
Meeniding b the infornotsn ard xpiorationes Given o s, Ee Sorpay b st e citerin o8 seecfied uadar sube gection (1} &f sactine 135 of the Al read with (e Somponies [Corporate Sacial Respongiidity Pobiey) Rues, 3014 howsayar, i the abseues of SRR TTngs Mt Prodite i e irmedlely (Hres praredng o, thedn i
na raguirement far the Ca b spend Ony amaunt undeor sub-section (8] of section 125 ot the Act. Accardingly. reparting under clouse 3l af the Ordar is not applicable to the Company

of ihe Order ie not applizoble insspect of audit of standolona fincrcie stoterrants of the Comoany, oo W SO aan nchided in respect of 20id douss undar this recrt

Independent Auditor's Report on the internal financial controls with reference to the financial & under Clausze Sub-section 3 of Section 143 of the Companies Act, 2013 ["the Act')

! in canjunction with aur gudit of the financial statemeants of Ebix Payanent Services Privote Limited {the Comparny') os at and for the vaer ended March 21, 5023 we hove oudited the internal finercial controls with refarence 1o ingncicl staterments of tha Compory as ot thot dota,

Responzibiities of Management for iInternal Financlal Controls

x The Company's Board of Directors s responsibee lor estabiishing and mdaintaming internol tnancal controls bosed on the mbermal financiol controls with reference o inancial statements criteria established by the Comipany congiderning the sssential cormgonents of intermal control stoted in the Guidcnce
Hete Gn Aucl ol inbetral Financio Control ever Francial Reporting U Guidoncs Nole' ) msued by the Institute of Charbened Acoountants of indio (AT, These respansiiilies include the desion, implernentation and maintenonce of cdeguates el inoreiol coolrebs thol wene eperating effectivaty lar ensuring
the arderhy and sficient conduct o I:_hn Campany’s nusinass, inchuding adherence to the Company's pealicing, the .r..'.|f1,‘:_qun!ding of it asgats, the presmntion and detection of frouds ond arars, the accurooy and completanass of the accounting recoeds, and the timely preparation of reliabie fnonciol
mformraticn, as required under the: Aok,

Auditor's Responsiblity for the Audit of the Intermal Financial Controls with Rederance to Financlal Statemants

. Our responsibiity is o expreds an opirian on the Compory's intermno financial controlg with retergnce 1o inonciol statements bagad on our audit, We conducted out audit in accordance with the Stondards on Auditing ssued by the ICAI prescribad undse Section F3{I0) of the Act, to the extent opplicakle 1o
an audit of intermal tinandcial controls with relerence o finoncal Stotermeants, ard the Guidance Note on Aodit of Internol Francial Comtros Ower Financiol Reporlog issueed by the 1ICAL Those Standards and the Guidonce Note ceguing thal we comply with etbical requirernents and plan and perfonn Hhe audit
to obioin reasorable aossuronce about whether adequote intesral Franciol controls with reference to inoncal stoternents wore ostoblished and mainteimed ond if such controls operated effectively in ol moteriol respects

4, Duroudit invclves performning procedurss 1o obtain eedit svidence chout the adequacy of tha internal Amanciol controls with reference tofinoncial statements ond thedr operoting effectivensss. Ouraudst of intesnal financiol controls with referenca to finoncial staternents inchudes obtaining on Undarstanding
of suck Intarncl Hnonclol contnis, assassing the risk that a moterksl weokness 'exists, and testing and avalucting the design cmd oparting effectvenass of intermol controd Dosad on the essessad sk Tha procadures selecied clapand on the awditors _'udg-a-rr'ﬂm. Inciuding e ossessmant of tha risks of materics
missiotement of the finascial stotemends, whether due bedroud or efror,

B. e balieve that The audil evidence we hove obdained is sulficient and appropriobe o provce o bosis for oo audil apinion on e Cornpany’s inlerral Rsancio conirols with refensnce 1o inancial stotermsnls

Maoning of intarnol Financial Controls with Beference to Finonciol Stotomonts

G, Acompany's internc financial controls with reterance to inancial statements |8 o process deslgned to provide reasoncole assurance regandng the rethability of inanceal reporting and the preparation of tnancal statarmants for sxtermnal pUrpEsEs M accordonce with generally coospted occounting prmciples.
A Corpomys Internol Anamcial controls with reterence to fnancial statenents Inclide those pollches ond procadunss that {ll:' partcin to the maimtenance of reccrds that In reosonabée detall. accurately and foiry reflect tha troneactions and depositons of the agiats of the Company; ':’1.:1 provida racsonatie
Aagsurance that Insvesaetions are recondaed 08 necessary 1o perril praparation of fnoansiol statermentse @ accordanss with ganarally accaepted accounting principles, and that recaipts and expendiiumas of e Company ane Being rriode ealy inacoardands with outforsations of managament ond dirscinds
al the Company; and [3} provide remsondble assurtnee regording prevention or Lrmesly detection of uneuthwonised oodquisition, use, or dispasilion of the Carrpany’s gesets thal could have a mdtedal efect on the finoncic sSlatemeants,

Imherent Uimitotions of internal Finonciol Contreds with Reference to Finoncial Stotemants

T Becouse of the Inherent limitaticns of interral finonciol controts with reference to firanciol staternents, including the possbility of collusion or improper monagement cvarmide of controls, motenal missiotements dus to eror or fraud oy ocour and not be detected. Also, projactions of ary avaluoton of the
interral fesanciol controls with refersnce toinanciol skotarments o fubure panocds are suldect to the risk thot the Intermal inonalol controls with reference to fronciol sbotements maoy become Inodequote becduse of Changes im conditiane, o that the degree of complicecs with the pellcles or procedunes may
detarioroie.

Opinion

8. inowr apinion, thae Company has, in all material respects, adegeates interna financial cortrols with refarance to finencial stoterments ond soch controls were opsoati qfﬁm;ti-.\ory as ot karch 3l 2073, based on the intemal inonciol controls with raference to financiol stotemants criterio estabfshed by the
Cormpany cansldaring theessentiol componants of Interna! cortrol stated in ths Guidance Noba on Audit of Intarmiol Finonclal Controls owver Financiol Repaorting issued by the 108
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