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Corporate Office: 
1. Shakespeare Sarani. 

A.C. Market (2"" Floor). Kolkat a 700 071 

P: 033 6603 3300-02 
F: +91 33 2288 4426 

Ref. No. 74G/ 

Corporate Relationship Department 
BSE Limited 

November 05, 2019 

1st Floor, New Trading Ring, Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block G, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai- 400 051 

Dear Sir, 

Re: Unaudited Financial Results ( Standalone and 
Consolidated) and Limited Review Report (s) for 
the quarter and half year ended on 30.09.2019 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), please find 
enclosed the Unaudited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and half year ended on 30th September, 2019. The said results were reviewed by 
the Audit Committee at their Meeting held on 4th November, 2019 and approved by the 
Board of Directors of the Company at their Meeting held on 5th November, 2019. The Board 
Meeting commenced at 11.00 a.m. and concluded at 4.30 p.m. 

The Auditors of the Company M/s. V. Sankar Aiyar & Co, have reviewed the Unaudited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and half 
year ended on 30th September, 2019 and have given Limited Review Report(s) (Standalone 
and Consolidated) dated 5th November, 2019. Copies of the said Limited Review Report(s) 
are enclosed for your records, which we hope you will find in order. 

Thanking you, 

Encl: As above 

Yours faithfully 
For BlRIA CORPORATION LIMITED 

-(GIRISH SHARMA) 
Jt. President (Indirect Taxes) 

& Company Secretary 

Registered Office: Birla Building . 9/1 R. N. Mukherjee Road. Kolk~ta 700 001 I CIN· LOl l 32WBl 9l 9PLC003334 I www.b irlaco rporat ion com 



V. SANKAR AIYAR & CO.

CHA RTERED ACCOUNTANTS

Satyam Cinema Complex, Ranjit Nagar Community Centre ,  New Deihl - 110008 

202, 203 & 301 Tel. (011) 25702691, 2S704639, E-mail : newdelhi@vsa.co.ln 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE 

FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND SIX MONTHS 

ENDED 30th SEPTEMBER, 2019 

TO THE BOARD OF DIRECTORS OF BIRLA CORPORATION LIMITED 

1. We have reviewed the accompanying statement of un-audited standalone financial results ("the

Statement") of Birla Corporation Limited ("the Company") for the quarter and six months ended 30th 

September, 2019, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended. The figures

for net cash flows for the corresponding period from 1st April 2018 to 30th September 2018, as reported

in the Statement have been approved by the Board of Directors of the Company, but have not been

reviewed by us.

2. This Statement which is the responsibility of the Company's Management and has been approved by

the Company's Board of Directors in their meeting held on 5th November, 2019, has been prepared in

accordance with the recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies

Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to issue a report on these statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards and other

accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Place: New Delhi 

Dated: 5th November, 2019 

For V. Sankar Aiyar & Co. 

Chartered Accountants 

ICAI Firm Regn. 109208W 

(M.S. Balachandran) 

Partner (M.No.024282) 

UDIN: 19024282AAAANB9657 

Mumbai: 2-C, Court Chambers, 35 New Marine Lines, Mumbai -400020. Tel: (022) 2200 4465 / 2206 7440; e-mail: mumbai@vsa.co.in 

Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai -600024. Tel: (044) 2372 S720; E-mail: Chennai@vsa.co.ln 
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BIRLA CORPORATION UMJTEP 

Regd. Office: 911, R.N. Mukher!H Road. Kolkata-100 001 
C1N•lD1132WB1919PLC003334 

UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2019 

Standalone 
Quarter Quarter Quarter Half Year Half Year 
ended ended ended ended ended 

paotculars 30th Sept. '19 30th June'l9 30th Sept. '18 30th Sept. '19 30th sept.'18 
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

mmt 
1 Revenue from operations 1144.57 1298.07 975.63 2442.64 2069.76 
2 Other Income 24.24 15.02 23.30 39.26 46.10 
3 Total Income 1168.81 1313.09 998.93 2481.90 2115.86 

~ 
al cost of materials consumed 240.90 270.0S 244.11 510.95 4S6.56 
b) Purchases of stock-In-trade 3.4S 1.76 0.07 5.21 0.26 
c) Changes In Inventories offlnlshed goods, work-in-progress 

and stock-In-trade (S.76) (11.48) (33.68) (17.24) (28.15) 
d) Employee benefits expense 76.11 71 .69 67 .29 147.80 132.18 
e) Finance costs 49.56 45.02 45.16 94.58 92.12 
f} Depreciation and amortisation expense 37.66 36.17 37.47 73.83 74.35 
g) Power & fuel 239.31 266.85 229.68 506.16 469.46 
h) Transport & forwarding expenses 

- On finished products 226.11 264.31 207.08 490.42 446.69 
- On Internal mate rial transfer 20.37 26.24 13.14 46.61 54.10 

I) Stores, spare parts and packln8 materials 83.62 98.60 80.56 182.22 156.34 
J) Other expenses 102.50 106.56 107.29 209.06 208.03 

4 Totalexpen5e5 1073.83 117S.77 998.17 2249.60 2061.94 
5 Profit before exceptional Items and tax 94.98 137.32 0.76 232.30 53.92 
6 Exceptional item . . - - . 
7 Proft before tax 94.98 137.32 0.76 232.30 53.92 
8 Tax expenses 

- Current taM 11.62 31.01 1.61 42.63 14.28 
- Deferred tax 15.55 10.21 (2.57) 25.76 (0.091 
• lntome tax relating to earlier years (6.06) {0.10) (6.06) (3.61) 

9 Net Profit for the period 67.81 102.16 1.12 169.97 43.34 
10 other comprehensive lntome 

A. (i) Items that will not be reclassified to Profit or Loss (31.0S) (32.27) 31.05 (63.32) (4.73) 
(if) Income Tax relating to Items that will not be reclassified 
to Profit or loss 0.53 0.74 0.53 0.74 

B. (i) Items that will be reclassified to Profrt or Loss (0.13) 0.28 (0.30) 0.15 0.24 (ii) Income Tax relating to Items that will be redassilied to 
Profit or Loss 0.05 (0.10) 0.11 (0.05) (0.08) 

11 Total Comprehensive Income for the period 37.21 70.07 33.42 107.28 39.51 
12 Paid-up Equity Share Capital (Face Value ~ 10/- each) 77.0l 77.0l n.01 n.01 n.01 
13 Other Equity 

4255.71 4030.60 
14 Debenture Redemption Reserve 

113.26 93.71 '15 B.islc and Diluted Earnings Per Sh.ire (Face Value of t 10/-
each) for the period(') 8.80 13.27 0.24 22.07 5.63 

16 Debt Equity Ratio 
0.52 0.54 17 Debt service coverage Ratio 
3.91 1.00 18 Interest Service coverage Ratio 
4.24 2.39 

19 Net Worth ( f In crores) 
3510.01 - 3285.43 

o~ON 

1J~Ji ,,_~l<.f>.R AIYAR & Co 

?:Ji,EW DELHI ·" * N 109208W r<,.":> --~-"Ifi ~ c..,,4 1?rE cou~~J>.'4 ~~-~..:'.:,;_.~.,, Ri:OAC 

If lnCroNIS) 

Year 
ended 

31it Mar.'19 

(Audited) 

4423.58 

81.08 

4504.66 

948.33 

1.45 

16.82 

273.27 

178.06 

148.53 

980.25 

945.38 

121.38 

337.55 

393.63 

4344.65 

160.01 
. 

160.01 

40.26 

2.52 

(20.55) 

137,78 

20.01 

0.47 

(0.24) 

(0.16) 

157.86 

n.01 

4148.96 

104.42 

17.89 

0.54 

2.04 
2.73 

3403.79 



Notes: 
1► Details of secured non-a>nvertible debentures - (Face value f 10 lacs each) 

2)-

3) 

4) 

5) 

6) 

It lntrores) 

Previous Next Due date 
Partlculars due date 

Interest Interest Date Principal Date 

1300 9.05% NCO 2020* 13.10.2018 11.77 13.10.2019 130.00 13.10.2020 
1500 9.10% NCD 2020* 29.03.2019 13.65 29.03.2020 150.00 29.03.2020 
1500 9.15% NCD 2021 .. 19.08.2019 13.69 18.08.2020 150.00 18.08.2021 
2000 9.25% NCD 2026 .. 19.08.2019 18.45 19.08.2020 60.00 16.08.2024 
500 9.25% NCO 2026•• 16.09.2019 4.60 16.09.2020 15.00 13.09.2024 

• The company has a credit rating by CRISIL for the NCDs "AA Stuble" and CARE AA Stable". The ouilook of CRISIL rating was revised to 
"AA Stable" from "AA Negative" during the quarter. There has been no change in the rating by CARE. 

••Toe Company has a credit rating by ICRA for the NCDs "AA Stable" and by CARE "AA Stable". The outlookofICRA 1'8ling was revised to 
"AA Stable" from "AA Negative" during the first quarter. There has been no change in the rating by CARE. 

- The Company has paid Interest on due date. 

• The debentures are secured by first charge on the moveable and immoveable fixed assets of the company's cement division ranking par•J18SSU 
with other tenn lenders. 

The Company hes adopted Ind AS 116 "Leases" effective from 1st April, 2019 and its application did not have any material impact on the 
financial results for the quarter ended 30th September, 2019 including retained earning es at 1st April, 2019. 

Viele The Taxation Laws (Amendment) ordinance 2019, dated 20th September, 2019 the Government of India inserted section I 15BAA in the 
Income Tax Act, 1961 which provides a non-reversible option to the company to pay income tax at reduced rates effective 1st April, 2019 
subject to certain conditions. The Company is in process of evaluating this option. 

Figures for previous periods have been regrouped/rearranged, wherever necessary. 

Ratios have been computed as follow: 
a) Debt- Equity Ratio=Long Tenn Borrowings+<::um:nt Maturities of Long Tenn Borrowings/ Equity (Excluding Revaluation Surplus and 

Capital Reserve) 

b) Debt Service Coverage Ratio=Eamings before Interest, Tax & Dep/ ( Interest Expense+Principal Payment for Long Tenn borrowings during 
theperiod) · 

c) Interest Service Coverage Ratio=Eamings before Interest, Tax & Dept Interest Expense 

The above results were reviewed by the Audit Committee on 4th November, 2019 and approved by the Board of Directors of the Company at its 
meeting held on 5th November, 2019. The above results have been reviewed by the Statutory Auditors ofthe Company. 

Kolkata 
5th November, 2019 

For Birla Corporation Umlted 

~ . •v ,~:x:LI i.. 
~ 

( HARSH V. LODHA) 
Chairman 

DIN 00394094 



BIRlA CORPORATION UMITED 
ClN No. LOl132WBl919PLC003334 

UNAUDITED STANDALONE SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED ' . ' (' ln Crores) 

Standalone 

Qu11r1er Ended Quarter Ended Q11arter Ended Half Year ended Kalf Ycu ended YurEnded 

30/09/1019 J0/06/2019 30/09/2018 J0/0912019 30/09/2018 31/03/1019 

(Unaudited) (Una11dited) (l! naudlled) (Uaa11dited) (Unaudited) (Audited) 

1. Segment Re.-eoue 

a. Cement 1056.85 1217.5) 903.)9 2274.38 1925.20 4091.65 

b. Jute 87.72 80.07 71.65 167.79 14).80 331.20 

c. Others 1.99 1.61 1.73 3.60 3. 19 6.73 

Total 1146.56 1299.21 976.77 24~5.77 2072.19 4429.58 

Less : Inter Segmen1 Revenue 1.99 1.14 1.14 l.lJ 2.43 6.00 

Revenue from Operations 1144.57 U98.07 97S.63 2442.64 2069.76 4423.58 

2. Segment Result 

(Pront before Finan« Cost IDd Ta1) 

a. Cement JJ0 .93 180.56 44.49 311 .49 143.17 314.88 

b. Jute 3 .35 J .Ol 3.56 6.38 6.74 10.50 

c. Others (0. 78) (0.49) (0.81) (1.27) (1.28) (2.88) 

Total 133.50 183,10 47.24 316.60 148.63 322.SO 

l.m : (i) Finance Cost 49.56 45.02 45.16 94 .58 92.12 178.06 

(ii) Other un•allocable expenditure net 
{I 1.04) 0.76 1.32 ( 10.28) 2.59 (15.57) 

olT un-allocable income 

Pro lit before Tu 94.98 137.32 0.76 232.30 53.92 160.0t 

3. Segmtnl Assets 

a. Cement 3550.97 3626.34 3337. 79 3550.97 3337.79 3314.25 

b. Jule 907 .58 919.69 934.31 907.58 934.31 939.74 

c. Others 146.20 147.23 148 19 146,20 148.19 146.59 

d. Un~llocated Assets 3406.49 3320.92 3225.72 3406.49 3225.72 3399.87 

Total 8011.24 8014.18 7646.01 8011,24 7646.01 7800.45 

4, Scgmtnl Liabilitts 

a Cement 1025.70 1046.40 886.81 1025.70 886.81 936.46 

b Jute 23.10 25.84 24.60 23.10 24.60 25.80 

c. Others 1.42 1.77 2.07 1.42 2.07 l.55 

d Unallocated Liabilities 2628.30 2644 .66 2624 .92 2628.)0 2624 ,92 2610.67 

Total 3678.52 3718.67 3538.40 3678.S2 3538.40 3574.48 

The Company has reporced segment information as po,r Indian Accountil1g Standard 108 "Operating Segments" (IND AS 108). The Identification of open,tlng 
segments ls consistent with performance asseument and resource allocallon by tbe d1id operating decision maker, 

µ J'o r Blrla CorporatM>n Umlted 

sJ>.t,11<.AR AIYAR ,!i C £ ·v,__i_, fi ... 
~- NEW DELHI ~ ( ' . 
* * ---(HiOtSJIV:-i:omlA) 0. FRN 109208W ~,-,, 

Kolkllta """".<?rEREo Accoul-l~i,.: Oiairman 
5th No.,ember 2019 DIN 00394094 



BIRLA CORPORATION LIMITED 

CIN No. L01132WB1919PLC003334 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2019 

Statement of Assets and Uabllltles 

Particulars 

A ASSETS 

1 NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(bl Capital Work-In-Progress 

(ct Investment Property 

(d) Intangible Assets 

(el Intangible Assets under Development 

(f) Biological Assets other than Bearer Plants 

(g) Investment in Subsidiaries & Associates 

(h) Financial Assets 

(i} Investments 

(ii) Loans 

(iii) Other Financial Assets 

(i) Non Current Tax Asset (Net) 

(H Other Non-Current Assets 

2 CURRENT ASSETS 
(a) Inventories 

(b) Financial Asset5 

{i) Investments 

[ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

Sub-Total-Non Current Assets 

(iv) Bank Balances other than Cash and Cash Equivalent 
(v) Loans 

(vi) Other Financial Assets 

(c) Other Current Assets 

(d) Non-Current Assets classified as Held for Sale 

If In crore) 

Standalone as at 
30.09.2019 31.03.2019 
(Unaudited) (Audited) 

3,044.09 3,074 .37 

103.99 54.99 

0.17 0.17 

23.32 11.87 

1.90 2.11 

0.87 0.87 

2,281.25 2,281.25 

334.33 393.89 

1.69 1.73 
30.12 30.74 
23.90 74.13 
92.69 84.34 

S,938.32 6,010.46 

612.50 588.16 

532.96 497.78 
321.99 190.09 

41.83 65.93 
105.74 41.53 

1.14 1.24 
205.61 197.99 
251.14 206.64 

0.01 0.63 
Sub-Total- Current Assets ____ _.:;:!.C.C..c:..:..:c:;.... _____ .....;=.;==-t 

Total Assets 
2,072.92 1,789.99 
8,011.24 7,800.45 

B EQUITY AND LIABILITIES 

l EQUITY 

(al Equity Share capital 

(bl Other Equity 

LIABILITIES 

2 NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Other Financial Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(d) Non Current Tax Liabilities (Net) 

(e) Other Non Current Liabilities 

Sub-Total Equity 

Sub-Total-Non Current Uabllities 
3 CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables: 

-Total outstanding dues of 

micro enterprises and small enterprises 

• Total outstanding dues of creditors other 

than micro enterprises and sma II enterprises 
(iii) Other Financial Liabilities 

{b) Other Current Liabilities 
(cl Provisions 

(d) Current Tax Liabilities (Net) 

77.Ql 

4,255.71 

4,332.72 

1,500.54 

363.10 

30.13 

361.72 

3.54 

151.25 

2,410.28 

20.68 

2.24 

409.70 

677 .86 

139.25 

10.85 

7.66 

77.01 

4,148.96 

4,225.97 

1,594.07 

355.07 

31.07 

336.49 

3.30 

151.71 

2,471.71 

25.22 

4.09 

420.29 

485.90 

149.87 

11.20 

6.20 

Total Equity and Liabllitfes 
Sub-Total- Current Liabilities ----=-~~------:==='.....! 1,268.24 1102.77 

8,011.24 7,800.45 

Kolkata 

5th November, 2019 

For Blrla Corporation Limlted 

£. v ivd/---
~1 

Chairman 

DIN: 00394094 



BlRLA CORPORATION LIMITED 

CIN: L01132WB1!l19PLC003334 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019 

Cash Flow from Operating Atl.Mtiu: 
Pront after bceptlonal Items & before Tax 
Adjustments for : 

Depreciation & Amortisation 
Investing Activities (Net) 
Provision for doubtful debts 
IProfit)/Loss on ule/ discard of Property, Plant and Equipment (Net) 
Profit on sale of Non Current Assets classified as Held for Sale 
A=rtisation of Deferred Revenue 

Excess liabilities and unclaimed balances & provision written back (Net) 
Excess Depreciation written back 
Effect of Foreign Exchange Fluctuations 

Finance Costs 
Operatins Prent before Worklns Capital changes 
Adjustments for : 

(Increase)/ Decrease in Trade Receivables 
(Increase)/ Decrease in Inventories 

(Increase)/ Decrease in Loans, Other Financial Assets & Other Assets 
Increase/ (Decrease] in Trade Payables & Other Liability 
Increase/ (Decrease) in Provisions 

Cask generated from operations 
Direct Taxes Paid (Net of Refund Received) 

Net Cask from Operating Activities 

Cash Flow from Investing Activities: 

Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances 
Sale of Tangible Assets 

( Purchase)/ Sale of Liquid Investments (Net) 
Purchase of other Current Investments 
Sale of other Current Investments 
Payment towards Investment in Subsidiary 
(Increase)/ Decrease in Other Bank Balances 

Loan (given)/ taken back from Related Parties 
Interest received 
Dividend received 

Net C..sh U5ed in Investing Activities 

Cash Flow from Financing Activities 
Proceeds from Long Term Borrowinss 
Repayment of Long Term Borrowings 
lncrease/(Decrease) in Finance Lease Obligations 
(Repayments)/Proceeds from Short Term Borrowings (Net) 
Interest Paid 
Dividend Paid 
Corporate Dividend ta• paid 

Net Cask used in Financing Activities 

Net Increase/ (Decrease) In Cash and Cash Equivalents 
Cash and C..sh Equivalents (Opening B.alanref 

Cash and cash Equivalents (Closing Balance) 

Cask and cash Equivalents as per balance sheet (Opening Balance) 
Overdraft Balance in Current Account shown under Short Term Borrowing 

Cash and cash Equivalents (Opening Balance) after adjusting Overdraft balance 

Cash and cask Equivalents as per balance sheet (Closing Balance) 
Overdraft Balance in Current Account shown under Short Term Borrowing 

Cash and Cash Equivalents (Oosing Balance) after ad)usting Overdraft balance 

kolkata 

Sth November. 2019 

For the Half Year Ended 
30th September, 2019 

fUnaudlted) 

232.30 

73.83 
(32.07) 

(0.16) 
0.27 

(2.37) 

(0.67) 
(1.80) 
. 

5.08 

94.58 
368.99 

(131.74) 
(24.34) 
(53.56) 

69.97 

!1.29) 
228.03 

15.36 

243.39 

[91.53) 
3.24 

122.06 

[153.69) 
16.16 

-
(64.21) 

(0.02) 
5.06 
2.61 

(160.321 

-
(7 .84) 
[0.25) 

(6.26) 
{94.S4) 

. 
-

(108.89) 

(25.82) 
6S.93 

40.11 

65.93 
-

65.93 

41.83 
(1.72) 

40.11 

(' In Ctoresl 

For the Half Year Ended 
30th September, 2018 

(Unaudited) 

53.92 

74.35 
(29.83) 

0.19 
(5.02) 
(5.45) 
(0.77) 
(0.12) 
(0.01) 

25.92 
92.12 

205.30 

(64.81) 
(91 .26) 

(l.72) 
65.00 

1.17 

113.68 
24.69 

138.57 

(71.31) 

15.02 
(16.07) 

(250.80) 
331.14 
(45.00) 
75.18 
(0.01) 
6.75 
1.84 

48.74 

6.67 
(128.26) 

0.01 
32.20 

{85.48) 
{SO.OS) 
(10.29) 

(235.ZD) 

(47.89) 
84.78 

36.89 

89.09 

(4.31) 

84.78 

53.26 
(16.37) 

36.89 

For Blrla Corporation Limited 

,:f{V/4,fi· 
~ODHA) 

Chairman 
DIN: 00394094 



V. SANKAR AIYAR & CO. 
CHARTERED ACCOUNTANTS 

Satyam Cinema Complex, Ranjlt Nagar Community Centre, New Delhi - 110008 

202, 203 & 301 Tel. (011) 25702691, 25704639, E-mail : newdelhi@vsa.co.in 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND SIX MONTHS 

ENDED 30th SEPTEMBER, 2019 

TO THE BOARD OF DIRECTORS OF BIRLA CORPORATION LIMITED 

1. We have reviewed the accompanying statement of un-audited consolidated financial results ("the 
Statement") of Birla Corporation Limited ("the Holding Company") and its subsidiaries {"the Holding 
Company and its subsidiaries together referred to as "the Group") for the quarter and six months ended 
30th September 2019, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as 
amended. The figures for net cash flows for the corresponding period from 1st April 2018 to 30th 

September 2018, as reported in the Statement have been approved by the Board of Directors of the 
Company, but have not been reviewed by us. 

2. This Statement which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors in their meeting held on 5th November 2019, has 
been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India {ICAI}. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under regulations 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the result of following entities: 

a. Birla Corporation Limited {BCL) {Holding Company) 
b. RCCPL Private Limited (earlier known as Reliance Cement Company Private Limited) (100% 

subsidiary of BCL} 
c. Birla Jute Supply Company Limited (100% subsidiary of BCL) 
d. Talavadi Cements Limited (98.01% subsidiary of BCL) 
e. Lok Cements Limited {100% subsidiary of BCL) 
f. Budge Budge Floor Coverings Limited (100% subsidiary of BCL) 
g. Birla (Cement) Assam Limited (100% subsidiary of BCL} 
h. M.P. Birla Group Services Private Limited (100% subsidiary of BCL) 

Mumbai: Z-C, Court Chambers, 35 New Marine Lines, Mumbai - 400020. Tel: (022) 2200 4465 / 2206 7440; e-mail: mumbai@vsa.co.in 
Chennai: 41, Orcular Road, United India Colony, Kodambakkam, Chenn.il -600024. Tel: (044) 2372 5720; E-mail: O,ennal@11SC1.co.in 



V. SANKAR AIVAR & CO. 
CHARTERED ACCOUNTANTS 

Satyam Cinema Complex, Ranjlt Nagar Community Centre, New Delhi - 110008 

202, 203 & 301 Tel. (011.) 25702691, 25704639, E-mail : newdelhi@vsa.co.in 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the management's certificates referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of six subsidiaries included in the consolidated unaudited 
financial results, whose financial results (before consolidation adjustments) reflect total assets of Rs. 
13.24 crores as at 30th September 2019, total revenue of Rs. 0.28 crore and 0.58 crore, total profit after 
tax of Rs. 0.20 crore and 0.25 crore and total comprehensive income of Rs. 0.20 crore and 0.25 crore for 
the quarter ended 30th September 2019 and for the period of six months ended 30th September 2019 
respectively and cash flow (net) of Rs. 0.28 crore for the six months ended 30th September 2019 as 
considered in the consolidated unaudited financial results. The results of these subsidiaries are based 
on the financial results which have not been reviewed by their auditors and are based solely on 
respective management certified account. According to the information and explanation given to us by 
the Management, these interim financial statements are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

Place: New Delhi 
Dated: 5th November, 2019 

For V. Sankar Aiyar & Co. 

Chartered Accountants 

ICAI Firm Regn. 109208W 

M. S. Balachandran 
Partner (M.No.024282) 

UDIN: 19024282AAAANC5840 

Mumbai: 2-C, Court Chambers, 35 New Marine Unes, Mumbai - 400020. Tel: (022) 2200 4465 / 2206 7440; e-mail: mumbai@vsa.co.in 
Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600024. Tel: (044) 2372 5720; E-mail: Chennai@vsa.co.ln 



BIRLA CORPORATION LIMITED 
Rcgd Office; 911. R.N. Mukbtd« Ro,il, Kolkata-700 001 

CIN-L01132WB1919PLC003334 
••• ••• IIIUU 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3QTH SEPTEMBER, 2019 

P111kulus 

lns.l!m1 
I Revenue from operation 
2 Other income 
3 Total income 

~ 
a) Cost of materials conswncd 
b) Purchases ofstoclc-in-trade 
c) Changes in inventories offinishcd goods, work-in-

progress end stock-in-trade 
d) Employee benefits e"pense 
e) Finance COS1ll 

f) Deprec:iation and amortisation expense 
g) Power & fuel 
h) Transport & forwwding expenses 

• On finished products 
• On internal material transfer 

i) Stores, spare partS and packing materials 
j) Other expenses 

4 Total expHllft 
5 . Profit before aceptlon■l item1 ■nd tn 
6 Exceptional item 
7 Pron before In 

s Inexveum 
-Current tax 
-Deferred tax 
-Income tax relating to earlier years 

9 Net Profit for Che period bcfo re 1h■re lo profit of 
Associates ind non -controlling Interest 

JO !Ass: Sb.Ire of Profil/{Lo5S) of Associates (Nd of Tu 
E~pensts) 

11 Profit for the year 

12 Profit attribubbleto: 

- Owners of the Parent 

- Non Controlling lnlerest 

13 Othtr Comprehensin Income 
A. (i) Items that will not be reclassified to Profit or Loss 

(ii) Income Tax relating to items that will not be 
reclassified to Profit or Loss 

B. (i) Items that will be reclassified to Profit or Loss 
(ii) Income Tax relating to items that will be reclassified 
to Profit or Loss 

, Other Compreheati"e Income for tbe period (Net of 
Tax) 
Other Comprehensive Income attributable to: 

- Owners of the Parent 
• Non Controlling Interest 

14 Total Comprehe111ln Income for the Period 
Total Comprehensive Income attcib11t■ble to: 
• Owners of the Parent 
• Non Controlling Interest 

15 Paid-up Equity Share Capital (Face Value, IOI- each) 

16 Other Equity 
17 Debenture Redemption Reserve 
18 Basic and Diluted Earnings Per Share (Face Value of 

f I 0/- each) for the period ({) 
19 Debt Equity Ratio 

20 Debt Service Coverage Ratio 

21 Interest Service Coverage Ratio 
22 Net Worth (fin Croros) 

(.luarter 
ended 

30th Sept.'19 
(Unnudited) 

\,/Llllrter 
ended 

30th June'l 9 

(l!naudiled) 

Consolidated 
\,lllaner Hall year 
ended ended 

JOth Sept.'18 30th Sept.'19 
(Unaudited) (Unaudited) 

mm year 
endi:d 

30th Sept.'18 
( Unaudited) 

(t lnCrorN) 

rear 
ended 

31st Mar.'19 
(Audited) 

1626.86 188381 1464 .52 3510.67 3119.04 6548.73 
19.87 16.86 20.34 36.73 43.46 78.47 

~===='=646==.7=3 1===-... 1-9.,.oo ... 6-7 i,.....,._,14,_81114.1111186,,. .,,,,..._,_JS4...,.7.4,_o-1======3==16=2=.s.,.o i---"-2 ... 1 .• 10-1 

228.34 
3.45 

(54 .16) 
104.80 
102.97 
87.94 

352.67 

265.71 
175 

(16.82) 
J00.77 
96.03 
86.24 

381.98 

244.09 
0.07 

(74 .98) 
91.10 
93.52 
87.01 
369.02 

494 .05 
5.20 

(70.98) 
205 .57 
199.00 
174.18 
734.6S 

457.38 
0.26 

(70.39) 
179 .. 97 
188.72 
172.66 
739.90 

961.25 
1.45 

(20.91) 
370.63 
370.52 
339.12 

1485.00 

313.91 374.69 297.54 688 .60 653 .0S ll55.94 
69.12 69.71 57.3 I 138.83 145.83 297.08 

121.01 1413S 117.80 262.36 231.99 491.98 

l===i=!.1!1.! 4-IA 711!"5111~.RJ 1---.a'I !lli,slli!:!O.gi·On21!: 1----,4-1,~.;.07"'" . ...,04_ 1---...a:a.a}ll7,a.5·.;.6;a..11+---'!rul-"3-"4119'"'_~a.a...,9 ::::~ li"lll6~S~Q\~'~o~ 

141.05 119.14 2s.34 369.29 114.IM 317.44 

141.05 

18.7S 
33.96 

88.34 

88.34 

(3).05) 

0,53 

(0. 13) 

0.05 

(30.60) 

(30.60) 

57.74 

57.74 

77.01 

11.47 

219.24 

50.77 
3391 

(6.06) 

140.62 

140.62 

140.62 

(32.27) 

0.28 

{0.10) 

{32.09) 

(32.09) 

108.53 

108.53 

77.01 

18.26 

25.34 

10.58 
(1.43) 
(0.10) 

16.29 

16.29 

16 .29 

31.05 

0.74 
(0.30) 

0.11 

31.60 

31.60 

47,89 

47.89 

77.01 

2.12 

360.29 

69.52 
67.87 
{6.06) 

228.96 

228.96 

228.96 

(63.32) 

0.53 

0.15 

(0.0S) 

{62.69) 

(62.69) 

166.27 

166.27 

77.01 

4583.51 

113.26 

29.73 

1.08 

114.04 

33.69 
(16.19) 

(3 .61) 

100.15 

IH.15 

(4.73) 

0.74 

0.24 

(0.08) 

(l.83) 

(3.83) 

96.Jl 

96.32 

77.01 

423925 
93 .71 

13.01 

1.19 

2.SS 1.27 

3.69 2.52 
3729.32 - 3385.58 

317.44 

84.56 
(2.26) 

(20.56) 

255.70 

255.70 

255.69 
0.01 

19.93 

0.52 
(0.24) 

(0.16) 

20.05 

20.05 

275.75 

275.74 
0.01 

77.01 

4418.21 

104.42 

JJ.21 

1.13 
1.89 

2.77 
3564.55 



Notes: 
1) Details of secured non-convertible debentures - (Face value f 10 lacs each) 

(, In Crores) 

Previous due Next Due date 
Particulars date 

Interest Interest Date Principal Date 

1300 9.05% NCD 2020• 13.10.2018 11.77 13.10.2019 130.00 13.10.2020 

1500 9.10% NCD 2020• 29.03.2019 13.65 29.03.2020 150.00 29.03.2020 

1500 9.15% NCD 2021 •• 19.08.2019 13.69 18.08.2020 150.00 18.08.2021 

2000 9.25% NCD 2026.- 19.08.2019 18.45 18.08.2020 60.00 16.08.2024 

500 9.25% NCD 2026•• 16.09.2019 4.60 14.09.2020 15.00 13.09.2024 

• The company has a credit rating by CRISIL for the NCDs • AA Stable" and CARE AA Stable". The outlook ofCRISIL rating was 
revised to "AA Stable" from "AA Negative" during the quarter. There has been no change in the rating by CARE. 

**The Company has a credit rating by ICRA for the NCDs "AA Stable" and by CARE "AA Stahle". The outlook ofICRA rating was 

revised to "AA Stable" from "AA Negative" during the first quarter. There has been no change in the rating by CARE. 

- The Company has paid Interest on due date. 

- The debentures are secured by first charge on the moveable and immoveable fixed assets oftlte Company's cement division ranking par-
passu with other term lenders. 

2) The Company has adopted Ind AS 116 "Leases" effective from 1st April, 2019 and its application did not have any material impact on 
the financial results for the quarter and half year ended 30th September, 2019 including retained earning as at 1st Apri~ 2019. 

3) Vide The Taxation Laws (Amendment) ordinance 2019, dated 20th September, 2019 the Government oflndia inserted section llSBAA 
in the Income Tax Act, 1961 which provides a non-reversible option to the company to pay income tax at reduced rates effective 1st 
April, 2019 subject to certain conditions. The Company is in process of evaluating this option. 

4) - Figures for previous periods have been regrouped/rearranged, wherever necessary. 

5) a) The above results were reviewed by tile Audit Cornminee on 4th November, 2019 and approved by the Board of Directors of the 
Company at its meeting held on 5th November, 2019. The above results have been reviewed by the Statutory Auditors of the Company. 

(b) Key Standalone financial information: 

1 t In crores, 
Particulars Quarter Ended Half year ended Year Ended 

30th Sept.'19 30th June'l 9 30th Sept.' I 8 30th Sept.'19 30th Sept.'18 31st Mar'l9 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income 1168.81 1313.09 998.93 2481.90 2115.86 4504.66 
Net Profit before Tax 94.98 137.32 0.76 232.30 53.92 160.01 
Net Profit after Tax 67.81 102.16 l.82 169.97 43.34 1J7;78 

6) Ratios have been computed as follow: 

a) Debt- Equity Ratio=Long Tenn Borrowings+Current Maturities of Long Term Borrowings/ Equity (Excluding Revaluation Surplus 
and Capital Reserve) 

b) Debt Service Coverage Ratio=Eamings before Interest, Tax & Dep/ (Interest Expense+Principal Payment for Long Term borrowings 
during the period) 

c) Interest Service Coverage Ratio=Eamings before Interest, Tax & Dep/ Interest Expense 

Kolkata 
5th November, 2019 

For Birla Corporation Limited 

~ . vkifi ,_ 
~HA) 

Chairman 
DIN 00394094 



IIJRLA CORPORATION LIMITED 
CJN No. LOI 132WB1919PLC003334 

UNAUDITED CONSOLIDA TEO SEGMENT WISE REVENUE RESll L TSAN D CA I' IT AL EMPLOYED 

(t' In Crores) 

Consolidated 

Quartu Ended Q111rnr Ended Quner E11ded Half Vear ended Half Vear ended Vear Ended 
30/09/2019 JMl6/l0J9 JQ/09/20)8 JQ/09/2019 30/09/2018 31/03/2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited). {Unaudited) (A11difed) 

I. SC11:111ent IU\oe111&e 

a. ~men! 1539.14 1803.27 1392.27 3342.41 2974.48 6216.80 

b. Jute 87.72 80.07 71.65 167.79 143.80 331.20 

c. Othe13 l.99 1.61 1.74 3.60 3.19 6.73 

TQl&I 1618.85 1884.95 1465.66 3513.80 3111.47 6554.73 

Less : Inter Segmenl Revenue l.99 1.14 1.14 3.13 2.43 6.00 

Reven■e from Opcratiorui 1626.86 IW.81 1464..52 3510.67 3tl9.04 6548.73 

2. Segment Result 

(Profit before Finance Cost and Tn) 

a. Cement 235,96 311.64 13002 547.60 315.85 671.07 

b. Ju1e J.37 3.05 3 56 6.42 6.77 10.57 

c. Olhers (0.80) (051) (0.89) (I.JI) (1.38) (3.19) 

Total 238.~ 314.18 JJl,69 552.71 321.24 678.45 

Leos : (i) Finance Cost 102.97 96.03 93.52 199.00 188.72 370.52 
(ii) Other 11n,11locablc expenditure net 

olT un-allocable income (5 .49) (1.09) 13.83 (6.58) 18.48 (9.51 ) 

Prolil l>rfore Tu 141.05 219.24 25.34 360.29 114.04 317.44 

J. Se2ment As-els 

a. Cement 9749.10 9696.49 9072.93 9749. JO 9072.93 9139.70 
b. Jule 907.95 920.07 934.69 907.95 934.69 940.13 
c. Others 148.01 149.05 ISO.OS 148.01 ISO.OS 148.38 
d. Unallocated Asscis 980.01 930.29 916.33 980.01 916.33 1103.40 

Total 11785.07 11695.90 11074,00 11785,07 11074.00 11331 .61 

4. Segment Li•bilit,. 

a. Cement 1565. 14 1570.44 1407.37 1565.14 1407,37 1456.92 
b. Jute 23.10 25.84 24.60 23.J0 24.60 25.80 
C. Others 1.43 1.80 2.09 1.43 2.09 U8 
d. Unallocated Liabilities 5534.84 5494.98 5323.65 5534.84 5323.65 5352.05 

Total 7124.51 7093.06 6757.71 7124.51 6757.71 6836.JS 

The Company h•s reported Jegmrnt information •• per Indian Accounting St•Ada!'d 108 "Openling Segmenh" (IND AS 108). The identification of Opet'11dng 
segments is .:on.istenl with performance assessment and rcsou·rce allocation by the chief operaling deciiion maker. 

For Birl• Co.-poration Umited 

~-
~ .1/' ,1:;d.A. 

Kolkata 
~IA) 

Cbairen111 
5th November 2019 ~~y~ 

DIN 00394094 
~~ ,~cvv ~~~~w FRN 1os2oew <.<:> 

f? -~'°' i°ERED Acco\Jl'l 



8IRLA CORPORATION LIMITED 
CIN No. LD1132W81919PLC003334 

Unaudited Consolidated Statement of Assets and Uabllltles as at 30th September, 2019 

Statement of Asset5 and Uabllltles 

Particulars 

A ASSETS 

1 NON-CURRENT ASSns 

(a) Property, Plant and Equipment 
(b) Capital Work-In-Progress 
(c) Investment Property 
(d)Goodwill 
(el Intangible Assets 
(f) Intangible Assets under Development 
(g) Biological Assets other than Bearer Plants 
(h) Financial Assets 

(i) Investments 
{i i) Loans 

(iii) Other Financial Assets 
(i) Non Current Ta:r Asset (Net) 

Ul Other Non-Current Assets 

2 CURRENT ASSETS 
(al Inventories 
(b) Financial Assets 

(ii Investments 
(ii) Trade Receivables 
(iii) Cash and Cash Eciuivalents 

Sub-Total-Non Current Assets 

(Iv) Bank Balances other than Cash and Cash Equivalent 
(v) loans 
(vi) Other Financial Assets 

(c) Other Current Assets 
(d) Non-Current Assets classified as Held for Sale 

(, In Crorn) 

Consolidated as at 
30.09.2019 31.03.2019 

{Unaudited) (Audited) 

6,188.84 6,293.10 
1,172.43 911.94 

0.17 0.17 
0-03 0.03 

969.40 970.13 
1.90 2.11 
0.87 0.87 

212 .85 276.41 
0.32 0.38 

116.92 108.35 
33 .30 78.24 

270.72 185.37 

8,967.75 8,827.10 

866.05 783.02 

534.67 600.32 
401.23 262.20 

54.42 89.43 
106.77 49.53 

1.14 1.24 
533.35 461 .29 
319.68 256.85 

0.01 0.63 

Sub-Total• Current Assets -------===~------==..:.:.:~ 2,817.32 2.504.51 
Total Assets 

B EQUITY ANO LIABILITIES 

1 EQUITY 

(a) Equity Share Capital 
(bl Other Equity 

Sub-Total• Equity 

2 NON -CONTROLLING INTEREST 

LIABILITIES 

3 NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(ii Borrowings 
(ii) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(di Non Current Tax Liabilities (Net) 
(el Other Non Current Liabilities 

Sub-Total-Non Current liabilities 
4 CURRENT LIABILITIES 

(a) Financial Liabillties 
(ii Borrowings 
(ill Trade Payables 

• Total outstanding dues of 

micro enterprises and small enterprises 
· Total outstanding dues of creditors other 

than micro enterprises and small enterprises 
(iii) Other Financial Liabilities 

(b} Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

11,785.07 11,331.61 

77.01 77.01 
4,583.51 4,418.21 

4,660.52 4,495.22 

0.04 0.04 

3,544.47 3,623.21 
499.44 488.63 

43.12 42.13 
809.41 742.22 

3.54 3.30 
151.26 1S1.71 

5,051.24 5,051.20 

114.86 25.22 

3.39 7.30 

559.58 620.01 

1,172.39 876.88 
204.05 237.31 

11.34 11.69 
7.66 6.74 

Total Equity and Uabllltles 

Sub-Total• Current Liabil!ties ______ ..:;:<;::.;.;:.;:;.;. ______ __::,.;..:.:;.;.;~ 2,073.27 1 785.1S 

Kolkata 
5th November, 2019 

11,785.07 11,331.61 

For Blrla Corporation Umlted 

.:fC.·v 4ft ~ 
~ODHA) 

Chairman 
DIN: 00394094 



BIRIA CORPORATION UMIT[D 
ON: l01132WB1919PLCD03334 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALf YEAR ENDED 30TH SEPTEMBER, 2019 

Cash Flo"' from Operatlns Acthllties: 
Profit after Eacepllonal ft.ems & before Tax 
Adjuslments for: 

Depreciation & Amortisation 
Investing Activities [Net) 
Provision for doubtful debts 
(Profit)/1.Dss on s.le/ di>eard of Property, Plant and Equipment (Net) 
Profit on s.ale of Non Current Assets classified as held for sale 
Amortisation of deferred revenue 

Excess Liablll!les and unclaimed balances & Provision written back (Net) 
Excess Depreciation written back 
Effect of Foreign Exdiange Fluctuations 

Financt Costs 
Operating Profit before Working Capital chanps 
Adjustments for: 

(lncreasel/ Decrease in Trade Receivables 
(Increase)/ Decrease in Inventories 

(Increase)/ Decrease in Loans. Other Financial Allets & Other Assets 

Increase/ (Decrea~) in Trade Payables & Other Liability 
Increase/ {Decrease) in PrOYisions 

Cash generated from operations 
Direct Taxes Paid 

Net cash from Operating Activities 

Cash Flow from Investing Activities: 
Purchase of Taneible & Intangible Assets lncludine CHIP/ Capital Advances 
Sale of Tangible Asseu 
(Purchasel/Sale of Liquid Investments {Net) 
Purchase of other current Investments 
Sale of other current Investments 
Payment towards Investment in Subsidiary 
(Increase)/ Decrease in Other Bank Balances 
Interest receloed 

Dividend received 
Net cash used In Investing ~lvltles 

Cash flow from f'onancln1 Activities 
Proceeds from tong Term Borrowings 
Repayments of long Term Dorrowlngs 
lncrease/(Decreaset in Anance Lease Obligations 
(Repayments}/Proceeds from Short Term Borrowings (Netl 
Interest Paid 
Dividend Paid 
Corporate Dividend tax paid 

Net Cash used In Financing ~lvllles 

Net lncrHse / (Deaease) In cash •nd cash lquhlalents 
Cash and cash Equlvalenu (Openln& BalanuJ 

Ca5h and Cash Equlvalents (Closing Balance) 

Cash and Cash Equivalents as per b■lance sheet (Openlns Balance) 
Overdraft Balance in Current Account shown under short term borrowing io Balance Sheet 

Cash and cash Equivalenl1 (Opening Balance) after adjustina Overdraft balance 

Cash and cash Equiv~lc:nts as per balar,ce sheet (Oosin1 Balance) 
Overdraft Balance in Current Ac:count shown under short term borrowing in Balance Sheet 

Cash and cash Equivalents (Oosln1 Balancel after "dj,u1in1 Overd,aft balance 

Kolkata 
5th November. 2019 

For the Half Year Ended 
30th September, 2019 

(Unaudited) 

360.29 

174.18 
(29.15) 

(0.16f 
0.27 

(2.37) 
(0.67) 

(1.80) 

6.50 
199.00 
706.09 

(192 . .12) 
(83.05) 

(142.35) 
142.44 

0.47 

4ll.48 
(17.31) 

(381.91) 
3.24 

122.D6 
[153.71) 
117.92 

(60.41f 
5.23 
2.61 

161.39 
(154.97) 

(0.25) 
87.92 

(200.02) 

414.17 

(344.971 

(105.93) 

{36.7') 
89.43 

5Z.70 

89.43 

89.43 

54.42 
(1.72) 

5Z,70 

~inuores 

For the Half Year En<Md 
30th Seplwmber, 2018 

(Unaudited) 

114.04 

172.66 
(28.26) 

0.19 
(5.02) 
(5.45) 
(0.77f 
(0,12f 
(O.OU 
32.87 

188.72 
468.85 

(122.54) 
{120.171 
147.73 

53.46 

2.59 
429.92 

3.88 

(160.98) 

lS.02 
(16.07) 

(286.92} 
331.14 
(45.00) 
lS.27 
10.64 

1.84 

46.85 
(184.22) 

0.01 
3.66 

(178.34) 

{SO.OSI 
(10.29) 

433.80 

(11S.06f 

(372.381 

(S3.64l 
103.56 

49.92 

107.88 
(4.31) 

103.S6 

66.29 
(16.37) 

49.92 

For Bh'la Corporation limited 

,j{.'-1/. ~ '-
- ~A) 

Chairman 
DIN; 00394094 


