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To, 
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The Corporate Relationship Department 
BSE Limited 
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Dear Sir/ Madam, 
 
Sub.: Outcome of Board Meeting – May 27, 2024 
 
Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable Regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“SEBI Listing Regulations”) please 
be informed that the Board of Directors of the Company at its meeting held today, inter alia, has unanimously 
considered the following: 
 
1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and financial year 

ended March 31, 2024 and took note of the Audit Report issued by the Statutory Auditors of the 
Company; 
 

2. Recommended a Final Dividend of Rs. 4.00 (400%) per Equity Share (of face value of Re. 1 each) for the 
financial year ended March 31, 2024, subject to approval of the shareholders of the Company in the 
ensuing 62nd Annual General Meeting. The said dividend, if declared, by the shareholders at the ensuing 
Annual General Meeting, will be credited/dispatched within 30 days from date of AGM i.e. on or before 
September 10, 2024; 

 
3. Convening of 62nd Annual General Meeting ('AGM') of the Company on Monday, August 12, 2024 at 04.30 

P.M. (IST) through Video Conferencing ('VC') /Other Audio-Visual Means ('OAVM'); 
 

4. Fixed the date of closure of Register of Members and Share Transfer Books of the Company from Tuesday, 
August 06, 2024 to Monday, August 12, 2024; (both days inclusive) for the purpose of holding the 62nd 
AGM and payment of Dividend to Equity shareholders. Shareholders holding shares as on the cut-off date 
i.e. Monday, August 05, 2024 shall be entitled for Dividend;  

 
5. Based on the recommendation of the Nomination and Remuneration Committee, approved the re-

appointment of Shri. Hariprasad Anandkishore Nevatia (DIN: 00066955) as the Whole-time Director of 
the Company for a period of 2 years w.e.f. November 22, 2024 to November 21, 2026 (both days 
inclusive), subject to the approval of Shareholders in the ensuing AGM;  

 
6. Based on the recommendations of the Nomination and Remuneration Committee and subject to the 

approval of the shareholders of the Company, approved the appointment of Smt. Girija Balakrishnan (DIN 
06841071) as an Additional and Independent Director of the Company for a period of five (5) years with 
effect from May 27, 2024 to May 26, 2029 (both days inclusive), subject to the approval of Shareholders 
in the ensuing AGM; and 
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7. Taken on record the resignation of Mr. Vivek Ashwin Maru, Company Secretary, and Key Managerial 
Personnel of the Company, with effect from the close of business hours on June 16, 2024, on account of 
personal reasons. Further, Mr. Vivek Ashwin Maru has also confirmed that there is no other material 
reasons for his resignation. 

 
We hereby enclose the following: 
 
1. Audited Financial Results along with Audit Report on Financial Results (Standalone and Consolidated) for 

the quarter and financial year ended March 31, 2024; 
 

2. The Declaration on Auditors Reports, issued by Mr. Girish Jethmalani, Chief Financial Officer with 
unmodified opinion with respect to the Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and financial year ended March 31, 2024 under Regulation 33(3)(d) of SEBI 
Listing Regulations; 

 
3. Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for F.Y. 2024;  

 
4. The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, w.r.t. re-appointment of Shri. 
Hariprasad Anandkishore Nevatia (DIN: 00066955), as a Whole-time Director for a term of 2 (two) years 
with effect from November 22, 2024 to November 21, 2026 (both days inclusive); 

 
5. The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, w.r.t. appointment of Smt. Girija 
Balakrishnan (DIN 06841071) as an Additional and Independent Director of the Company for a period of 
five (5) years with effect from May 27, 2024 to May 26, 2029 (both days inclusive); 

 
6. The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, w.r.t. resignation of Mr. Vivek Ashwin 
Maru, Company Secretary, and Key Managerial Personnel of the Company, with effect from the close of 
business hours on June 16, 2024. 

 
The Meeting commenced at 4.15 P.M and concluded at 6.15 P.M. 
 
You are requested to take note of the same. 
 
Yours faithfully, 
For Hercules Hoists Limited  
 
 
 
__________________________ 
Hariprasad Anandkishore Nevatia 
Whole-time Director 
DIN: 00066955 
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial 

Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of Hercules Hoists Limited 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Hercules 
Hoists Limited ("the company") for the quarter ended March 31, 2024 and the year to date 

statement for the period from April 01, 2023 to March 31, 2024, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in India of the net profit and other comprehensive

income and other financial information for the quarter ended March 31, 2024 as well

as the year to date statement for the period from April 01, 2023 to March 31, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the Standalone 

Financial Results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly standalone financial results as well as the year to date standalone financial 

results have been prepared on the basis of the annual standalone financial statements. The 
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Continuation Sheet 

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results/Financial information of the entities within the Group to express an opinion
on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Consolidated Financial Results of which we are the independent
auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such 
other entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CJR/CFD/CMDl/44/2019

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable. 
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Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBl/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 of Shri. Hariprasad Anandkishore Nevatia: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sr. No. Particulars Details of Shri. Hariprasad Anandkishore Nevatia 
(DIN: 00066955) 

1 Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 

Re-appointment of Shri. Hariprasad Anandkishore 
Nevatia, as a Whole-time Director of the Company 

2 Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment 

Date of Re-appointment:  November 22, 2024 
 
Re-appointment of Shri. Hariprasad Anandkishore 
Nevatia (DIN: 00066955) as the Whole-time 
Director of the Company for a period of 2 years 
w.e.f. November 22, 2024 to November 21, 2026 
(both days inclusive), subject to the approval of 
Shareholders. 

3 Brief Profile (in case of appointment) Not Applicable 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

5 Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/ 2018-19 and the 
National Stock Exchange of India Ltd 
with ref. no. NSE/ CML/ 2018/ 24, 
dated June 30, 2018 

Shri. Hariprasad Anandkishore Nevatia is not 
debarred from holding the office of Director by 
virtue of any SEBI Order or any other such 
Authority. 



 

Company: HERCULES HOISTS LIMITED 
T: +91 22 45417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com 

Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA 
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata 

Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA 
CIN: L45400MH1962PLC012385 

P a g e  | 4 of 4 

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. SEBl/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 of Smt.  Girija Balakrishnan: 
 

Sr. 
No. 

Particulars Details of Smt. Girija Balakrishnan (DIN 06841071) 

1 Reason for change viz. appointment, re-
appointment, resignation, removal, 
death or otherwise 

Appointment of Smt. Girija Balakrishnan (DIN 06841071) as an 
Additional and Independent Director of the Company 

2 Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment 

Date of Appointment: June 01, 2024 
Appointment of Smt. Girija Balakrishnan (DIN 06841071) as an 
Additional and Independent Director of the Company for a period 
of five (5) years with effect from May 27, 2024 to May 26, 2029 
(both days inclusive), subject to the approval of Shareholders. 

3 Brief Profile (in case of appointment) Ms. Girija Balakrishnan, after graduating from the prestigious 
National Law School of India University in 1993, joined Malvi 
Ranchoddas & Co. as an associate in November 1993 and became 
a partner of the firm in April 2001. She is a member of the Bar 
Council of Karnataka. She presently heads the general corporate 
and commercial advisory practice at Malvi Ranchoddas & Co.  
Ms. Balakrishnan specializes in Corporate Laws, Mergers and 
Acquisitions, Commercial Laws, Foreign Direct Investments, Joint 
Ventures and Foreign Collaboration.  
 

Ms. Balakrishnan has advised clients across a spectrum of sectors 
including Chemical Industry, Clutch and Automotive parts 
Industry, Multiplex Industry, Retail Industry operating on 
franchise model, Industrial Gas Industry, Power sector, the Hotel 
Industry, the Advertisement Industry, Storage Tanks & Terminal 
Business, Computer Industry, Business Process Outsourcing 
sector, Real Estate Development sector, insurance sector, 
companies engaged in designing, manufacturing, installing and 
commissioning equipment in field of bio-technology, 
pharmaceutical and other allied industry, companies dealing in 
specialty materials and filtration and separation capabilities, 
strategy and general management consulting company etc. Ms. 
Balakrishnan also has immense experience in advising promoters 
of leading family owned business houses on family settlement 
matters.  
 

In her spare time, Ms. Balakrishnan is actively engaged in dealing 
with social issues affecting the society at large through NGOs 
and/or non-profit companies. 
 

She is also on the Board of Directors of INOX India Limited, GFL 
Limited and Lingamaneni Land Marks Developers Private Limited. 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

5 Information as required pursuant to BSE 
Circular with ref. no. 
LIST/COMP/14/2018-19 and the 
National Stock Exchange of India Ltd 
with ref. no. NSE/ CML/ 2018/ 24, dated 
June 30, 2018 

Smt. Girija Balakrishnan is not debarred from holding the office of 
Director by virtue of any SEBI Order or any other such Authority. 
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Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBl/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 of Mr. Vivek Ashwin Maru: 
 

 

Sr. No. Particulars Details  
1 Reason for change viz. appointment, re-

appointment, resignation, removal, death or 
otherwise 

Resignation of Mr. Vivek Ashwin Maru as Company 
Secretary & KMP due to personal reasons.  

2 Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment 

Cessation with effect from closing of Business 
Hours on June 16, 2024 

3 Brief Profile (in case of appointment) Not Applicable 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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