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Dear Sir / Madam,

Sub: Outcome of Board Meeting — 02" November 2020
Ref: Regulation 30/ 33 (d) of SEBI Listing Regulations

nnnnnnnnn

In continuation to our communication dated 22™ October, 2020, we hereby inform that the
Board at its meeting held today, the 02" November, 2020, considered and approved the Un-
Audited Financial Results of the Bank for the quarter / half year ended 30" September, 2020. A
copy of the Un-Audited Financial Results of the Bank together with the Limited Review Report
of the Auditors are enclosed herewith in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015. A copy of the same is also

uploaded in the Bank’s website www.cityunionbank.com.

Further, an extract of the quarterly financial results shall be published in a manner as
prescribed under SEBI Listing Regulations, 2015.

Time of commencement of Board meeting : 15:235

Time of conclusion of Board meeting : V4SS

We request you to take the above on record.

Thanking you

Yours faithfully
"for cITY UNION BANK LIMITED

V Ramesh .
Sr. General Manager - CFO & CS




City Unlion Bank itd.,
CIN NO.L65110TN1904PL 0001267
Regd.OfMge: 149 T.S.R. ( Big) Street, Kumbakonam 612001

REVIEWED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER, 2020

CERTIFIED TRUE COPY,

For CITY UNION BANK LTD,

Company Secretary

i - {Rs in Lakhs
uarter e Half Yen Year anded
e SITE0E0 | 30062020 | S0BIES S5T30%0 | 3000 oI 310

. Interest earmned (a+b+ctd 106095 104935.93|  103682.20] 211031.36] 206605.96] 416860.28

a) Interest/Discount on 52 3 ¥ 9, ;

b) income on Investments 15215,56 14008.41 1602388 29223.57 30132.12 1,77/

¢) Inter=st on balances with REI and bther Inter Bank furids 820,28 1524.24 1236.15 234452 2935.56 5481.34

d) Othars 177.43 185.35 246.49) 2 $00.21 ;

[2.__ Other Income 16932.17 16058.94 19497.31 32991.11 3582
3. TotalIncome(1+2) 123027.50] 120094.87| 123179.51| 244022.37| 243
ed__ sg?Ln 62527.55] 119621, ] 12
pencss {1 + (H) 25975.17 26003.98 §0130.
11967.23 1309.00 2
£ ating expenses 1399194 4594.98 26
‘otal Expenditure (4) + (5) excluding provisions and
£§4560.90/ 88531,53] 169952.14] 172644.84] 350715.16/
7. ng P e and contingencies (3] - o
6) 38466.60|  35603.63 34647,98]  74070.23| 69787.77| 134139.74
Provisions (other han tax) and CoNUNgencies 1770000 15700,00! 10795.00] __ 33400.00] _ 22370.19]  75508.19
Ttems .00 0. 0, 0. 0 0
| from @x (7)8)-19) 20766.60 18903.6 23852, 40670.23 47417,56 58631,55]
{11, Tax Exnerses 5000.00 4500, 4500.00 9500.00 5500, .00
12, Net %ﬂtT(&u) Trom Ordinary Activities after tax (10) -

(11) 15766.60)  15403.63 19352.98| 31170.23| 37917.58] 4763158
13;_Bxira ordinary itams (Net of Tax E: 7 0.00| 0.00} 0. .
14. Net Profit / {Losc) for the period (12) - {13} 15766.60]  15403.6 1935298 91170.23| 37917.58] 47631.55
15. _Pald up equity share Capital (Face value of Re.1/- sach) 7384.01 737319 7352.78 7384.01 7352.78 7373.19
16, Reserves excluding revaiuation reserves (s per balance sheet of

previous accounting year) 522233.54
17 Analytical ratios

f) % of shares held by Governiment of India Nilf il Nitf Nil Nl Nli‘

¥) Capital Adequacy Rabio (%) - Basel 111 17.36% 16.77% 15.49% 17.36% 15.40% 16.76%

iif) Earning Per Shere (EPS)

Basic EPS - before/after extra ordinary ftems (Not annualised) (Rs.) 2,14 2,09 2,63 423 5.16 6.48
[ Dluted EPS - Cefore/after exta ordinary ftems (Not annualisedy w

{Rs.} 2.12 2.07 2,60 4.19| 5081 6.41]

) NPA Ratios | | |

{8) Gross NPA 122058.12 113543.56 12205&12’
__(b) Net NPA 63144.11 62408.16 63144.11
‘.E)i of Gross NPA 344 .41 344
(d} % of Net NPA 1.81 1.9 1.81
v) Return an Assels - Annuaktsed 1.23%] 1.23% 1.62% 1.23%]|
Statement of A¢sets & Liabilities Rs In L
30.09.2020 I 30.09.2019 |
Capltal and Liablities {R: vad)
7384.0 7352.78
54975147  510768.14
4142053.58]  4045124.77
16760187 96708.98
Other Liabifties & Provisions .'.9151123[ 167219.23
Total 5053318.16 4_51_111!.90.
Assats

Cash & Balance with R8I 198851.83]  211686.43

Ralances with Banks and Money at Call 94804.87]  154028.45

Invastments 1070253.14]  979587.22

[Advances 3482477.75] 327603051

Fixed Assets 23791.90] 2606727

(Other Assats 18814867 17977296

Total 5058318.16 4527113-90l
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For CITY UNION BANK LTD.

Notas 1 Company Secretary

1 The above financial results for the quarter/hall year ended 30th September 2020 hava been reviewed by the Audit Committea of the Beard and
approved by the Board of Directors at Its meeting held on 02nd November 2020, The same have been subjected to limited review by the Statutory
Central Auditars of tha Bank in [ine with the guidelines issued by Reserve Bank of India and a8 par the requirements of SEBI (Listing Obligstions &
Disdosure Requirements) Regulation, 2015

2 There has been no change in thee sccounting polices followed during the quarter/half year ended 30th Septamber 2020 as compared to those
followed in the preceeding finandal year endad 31st March 2020.

3 The above working results for the quanter/half year ended 30th Septamber 2020 have been arrived at after considering varlous provisions as per
RBI guidefines for Standard Assets, Non Performing Assets, Restruciured accounts, Depreciation on Investments, Employee benefits, taxes and
other usua! & necessasy provislons.

4 Other Income relates to Income from non-fund based banking activkies induding commission, fees, gains from securities transactions, ATM sharing
fees, recoveries from accounts writtan off and other miscellaneous Income,

S Interms of RBI Cirtidar DOR No.8P.8C.24/21,04.048/2019-20 dt 11.02.2020 and DOR.No.BP.BC/4/21.04.048/2020-21 dated August 6, 2020 -
Restruciuring of Standard Advances, during Q2 FY 21 the bank had restructured 11 accounts amounting to Rs.79.37 ¢rs, As of 30th Sep 2020, the tow!
number of restructured accounts was 175 Accounts amounting to Rs.477.98 crs and required provision of Rs.13,11 Crores Is fully provided.

6 COVID 19 pandemic continues to spread and has impacted across several countries ncluding India resulting In & significant volatality in global and
Indian financial markets and a significant declina In global and local economic activities, World Health Organization (WHO) had daclared COVID 15
as Global pandemic. The Government of India had announced a series of lock-down measures from March 24, 2020 onwards which have baen
extended from time to tme upto 30th September, 2020, Government of Indla has directed a calibrated and gradual withdrawal of lock down and partial
resymption of econormic activity but sama of the major economic centers stil continue under fockdown. The revival of economic activities largely
depends Upon the intensity and spread of the pandemic, Gavernment of India has announced various simuliss packages and regulstory relisl measures,
The Bank has sufficient Capita! and adequate Uquidity to support its business growth.

In accordance with the 'COVID-13 Regulatory Packages' announced by the RBI on March 27, 2020, April 17, 2020 and May 22, 2020 to provide refief to
borrowers on account of COVID-19 pandgmic whese aecounts were standard as on February 29, 2020, the Bank, In accordance with the Board spproved
policy had offersd moratorium to all eligible borrowers for repayment of loan Instalments and / or def ¢ of interest due between March 1, 2020

%o August 31, 2020 inciuding ralaxation In ceratin parameters, without considering the same as restructuring.

During the current quarter, the bank has made an additional provision of Rs,115 Crores including an Interest reversal of Rs.25 crs to mset any future
contingency arising out of Covid pandemic and the total provision held by the bank as on 30th Septerber 2020 is Rs. 330 Crores which IS over and
abgve the RBI requirement.

7 The disclosures as taquired under RBI circular DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020 Is given below for the half year
ended as on September 3G, 2020;

stonum/deferment was extended (As of Marth 31, 2020) ¥
ded (As of Sepleniber 30, 2020
1, 2020 and June 30, 2020 (Mandatory 10% Provisio

th 31, 2020 and June 30, 2020
i prhiber 30. 2020
djusted during the pear endad September 30, 2020 agalnst Noo-Performing Assats (NPA)

Prowisions ’ I yes " ), 2020 n

* As on 30th Sep 2020, out of these accounts, balance In SMA-0 amounts to Rs.66 Cr, SMA-1 amounts Lo Rs, 232 Cr and SMA2 amounts to Rs. 114 Cr.

8  The Honourable Supreme Court in a writ petition bearing No.825 of 2020 by Gajendra Sharma Vs Union of [ndla & Anr had vide its interim order dated
September 3, 2020 has directed the Banks that the accounts which were not declared as Non-Performing Assets (NPA tit August 31, 2020 shall not be
declared as NPA till further orders. Persuant to the said order, the Barnk has not deciared any account as NPA, which was not declared as NPA tiil
August 31, 2020. As a matter of purdence In the curfent quarter the bank has made a provision of Rs 25 Crares.

9 Disclosures as per R8I circular DORL No. BP, BC.72/21.04.048/2019-20 dated 23rd May 2020 and DOR. No. BP, BC. 62/21.04,048/2019-20 dated
17th Aprl 2020 in respact of account where the resolulion period was extended for the half year ended 30th September 2020

No, of n resolution pedod was extended | N |
nt involved (R In lakh) | Nil |

10 In sccordance with RBI Circular RBI/2020:21/61 DOR.No.BP.BC.26/21,04,048/2020-21 dated October 26, 2020 and Ministry of Finance dirsctive
FNo.2/12/2020-BOA-1 dated 23rd October 2020, the Bank is processing the scheme for grant of ex-gratia payments for borrowers for the period from
15t March 2020 Wl 315t August 2020 for eligble accounts, As per the Circutar the payments have to be craditad to the borrowiers secalints on or before
5th Nevember 2020 and claim for relmbursement is (o be made on of before 15th December 2020, The Bark 15 In the process of doing the needfu,

In the abserice of any direction from Reserve Bank of India or any other authority, irterest on intetest {Compound Interest) during moratorium
period is continued to be recogalsed a5 income on the basls of Tncome Recognition norms of RBI. However the matter is subjudice.

11 memmwmWMMMWMszou»laamommglonsnlssuom
through VISA, MASTER & NPCI nietworks through ATH switch which wereapproved outside the Bank's nelwork, The Bank had a Gyber Insursnos Cover
fwmlsmwmmdanmmp&m&nkmmwwmuwﬂnlwﬂmm’mchobsza,znmhndﬂgneﬂ
the settiement agreement and discharge with the Bank for an amount of Rs. 15 Crores. The Bank ks In reciept of the amourd In fine with the agreement.

12 The bank has allotted 10,81,858 equity shares during the current quarter of face value of Re. 1/- each to employees pursuant to the exardse of stock
options by the employees,

13 In secordance with the RBI circular DBOD, No.BP.BC.1/21.06.201/2015-16 dated 15t July 2015, read tgether with RBI circulnr DBR NG,
BP.BC.80/21.06,201/2014-15 dated 31.03.2015, Banks afe required to make Pillar 111 disclosures Untler Base! 11T capital regulations. Accardingly,
Pillar 3 discosures under Bass! 111 Gpital regliations s avaliable on the Bank's websile (www.cityunionbank.com). These discigsures have not been

subjected t0 2udk by the Stalutory Central Auditors.
14 Provislon Coverage Ratio calculated as per Reserve Bank of India guidelines is 70% as on 36th September 2020

Qld No: 23,
CPR ROAD,
CHENRAI
600 018.




15 wdlmmmmu.memnmmmmm-m Recelved during the quarter - 2 Disposed of during the
quarter « 1. Pending complaints as on 30th September 2020 : 1

16 Figures of the corresponding parfod's/year's have been reclassified/regrouped, wherever considered necessary.,

Iy _ By the Order of Board

NARAYANA, Jsits nedts
N , ewcarniog
KAMAKOD sesmsriore

Place : Kumbakonsm Dr N. KAMAKODI

Dated : 02nd November 2020 MD & CEO

This s the statement referred to in our report of even date,

for Sundaram & Srinvasan, .

Chartered Accountants,

Firm No. 0042075

PADHMANABHAN Sl soned by :
30

P. Menakshi Sundaram
Pariner,
M.No.217914

Place : Chennal
Dated ; 02nd November 2020

For CITY LUNION BANK LTD

Company Secretary



CITY UNION BANK LTD., CENTRAL OFFICE, KUMBAKONAM

SEGMENT REPORTING FOR THE QUARTER/HALF YEAR ENDED 30.09.2020

Segmentwl(se Resufts
(Rs In Lakhs)
Particulars Quarter ended Half Year ended | Year ended
30.00.2020 | 30.06.2020 | 30.09.2019 | 30.09,2020 | 30.08.2018 | 31.03.2020
{Reviewad) (Reviewed) {Audited)
rgggl'l'ml'lt Revenue _’
a) Treasury 22893 26374 25146 49267 45415 90895
b) Qorporate / wholesale banking 33488 31632 33938 65120 68012 132797
¢) Retall Banking 66054 62855 63489 128909 127966 258882
d) Other Banking Operations 592 134 607 726 1040 2281
Total _123027] 120995 123180 244022 242433| 484855
Less : Inter segment revenue e = . - > -
Total 123027 120995 123180 244022 242433| 484855
Segment Results :
a) Treasury 13010 16209 13634 29218 23759 47258
b) Corporate / wholesale banking 11394 8344 8773 19738 18370 35906
¢) Retall Banking 13621 11058 11782 24679 26902 49268|
d) Other Banking Operations 44 =7 459 434 757 1708
Total 38466 35604 34648 74070 69788| 134140
Operating Profit 38466 35604| 34648 74070 69788 134140
Other Provisions & Contingendies 17700 15700 10795 33400 22370 75508
Profit Before Tax 20766 19904 23853 40670 47418 58632
Taxes including Deferred Tax 5000 4500 4500 9500 9500 11000
— ——
Nst Profit 15766 15404 19353 31170 37918 47632
mental Assets: =
a) Treasury 1230743 1181463 1205541 1230743 1205541 1242213
b) Corporate / wholesale banking 1191799 1192647 1227000 1191799 1227000 1214371
¢) Retall Banking 2456956 2384916 2230454 2456856 2230454 2354535
d) Unallocated 178820 167443 164179 178820 164179 162234
Total Assets 5058318 4926469| 4827174| 5058318 4827174 4973353
Segmental Liabllitles: e =
a) Treasury 1087017 1046727 1070804 1087017] 1070804 1106755
b) Corparate / wholesale banking 1067356 1071738 1113871 1067356 1113871 1097874
c) Retzll Banking 2200408 2143040 2024801 2200408 2024801 2128659
d) Unallocated 146402 124398 99577 146402 99577 110458
Total 4501183 4385903 4309053 4501183 4309053 4443746
Capital Employed:
Segment Assets - Segment Liabllities
a) Treasury 143726 134736 134737 143726 134737| 135458
b) Corporate / wholesale banking 124443:4‘ 120909 113129 124443 113129] 116497
¢) Retall Banking 256548 241876 205653 256548 205653 225876
d) Unallocated 32418 43045 64602 32418 64602 51776
Total 557135 540566 518121 557135 518121 529607

There are no significant residual operations carried on by the bank.

PART B: GEOGRAFHIC BEGMENTS:

The bank operates only in [ndia

CERTIFIED TRUE COPY_

For Gery Uriop BARE L

.
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! Edag
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Company Sacrefary

s

CPR ROAD,
CHERNA
600 018.




City Unlon Bank Itd,, Kumbakonam

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2020

( Rsin Lakhs )
Perlod ended
30,09.2020 | 30.09.2019
(Remwedz
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P&L account 31170 37918
Adjustments for
| Depredation 4269 3740
Provisions & Contingencles - Tax 8500 8500
Provisions & Contingencies - Others 33400 22370
Profit on sale of Investments -12998 -8714
Profit on sale of Assets -12 -16
Forelgn exchange fluctuations -4701 -3633
Operating Profit before working capital charges 60629 61164
Adjustments for
Funds advanced to Customers -98433 -32671
Assets 6029| -269)
from Customers 58814| 200330
from Banks -35638) 48618|
Other liabiiities -5085 10528|
Purchase and sale of investments (Net) -147577 -197276
Cash Generated from Operations -161262] 90124
Taxation - Income Tax -11066 -12151
Net cash flow from Operating Activities - A ~172327 77973
Cash flow from [nvesting activities
Purchase of Fixed Assets 3577 -4802
lsde of Fixed Assets 193 37
Net cash used In Investing Activities -B -3383 -4765
Cash flow from Financing activities:
Proceeds from lssue of Share Capital 11 8
Proceeds from share.prémium 792 5§52
Dividend Pald -3600 -3625
TaX on distributed profits 0 -756
Net cash fiow from Financing Activities - C -2798 -3821
Net Increase In Cash and Cash equivalents A+B+C -178508 69386
Cash and Cash equivalents at the beginning of the year 472165 296328
Cash ant_! Cash eqtivalents at the end of the period 30.09.2020 293657 365715
CERTIFIED TRUE COPY, _,
New No: 4,
QOid No: 23,
D CFR ROAD,
For CITY UNION BANK LTD,, CHENNAI

R\

Company Secretary
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CHARTERED ACCOUNTANTS Alwarget; Chennal - 600 918

2498 8762

Teiephone { 2498 8463

Offices : Chennai - Mumbai - Bangalore - Madurai 4210 6952

E-Mall : yessendes@vsnl.net
Webslte - www.sundaramandsrinivasan.com

LIMITED REVIEW REPORT
Review Report to
THE BOARD OF DIRECTORS
CITY UNION BANK LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results of CITY UNION BANK
LIMITED (“the Bank") for the Quarter and Half Year ended 30™" September, 2020 (‘the Statement’),
being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 except for the disclosures relating to
“piltar 3 under Basel 111 Capital Regulations”, “Leverage Ratio” and “Liquidity Coverage Ratio” as have
heen disclosed on the Bank's website and in respect of which a link have been provided in aforesaid
Statement have not been reviewed by us. This statement is the responsibility of the Bank's
management and approved by the Board of Directors. Our responsibility s to issue a report on these
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
weview of Interim Financial Information Performed by the Indlependent Auditors of the Entity”issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, subject to limitation as stated in paragraph 2 above,
nothing has come to our attention that causes us to believe that the accompanying Statement of
unaudited financial results, prepared in accordance with the aforesaid Accounting Standards and other
recognized accounting practices, policies and principles generaily accepted in India in so far as they
apply to banks, and circulars and guidelines issued by the Reserve Bank of India from time to time,
has not disclosed the information required to be disciosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of Income
Recognition, Asset Classification, Provisioning and other related matters.




e New N0.4, Oid No. 23.
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CHARTERED ACCOUNTANTS Lot

2498 8762

Telephone { 2498 8463

Offices : Chennai - Mumbai - Bangalore - Madurai 4210 6952

E-Malil : yessandas@vsni.net
Wabsite ;: www.sundaramandsrinivasan.com

[0 - TS

4, Emphasis of Matter

We draw attention to Note No. 6 & 8 of the Notes forming part of Financial results which describes
the impact and complications due to the outbreak of novel coronavirus (COVID-19). The Honorable
Supreme Court of India vide Interim Order dated September 3, 2020 had directed the banks not to
declare Non-Performing Assets (NPA) until till further Orders, The matter Is subjudice as on the date
of this report. The situation continues to remain uncertain and in view these circumstances, the impact
on the Bank's operation and its financial results, which is significantly dependent on future
developments.

Our Opinion is not modified in respect of this matter.

For Sundaram & Srinivasan
Chartered Accountants
. Firm Registration No: 004207S

Digitally signed by
PADHMANABHAN. A uhOAAM
MENAKSHISUNDARAM Ellklb.)mtl 11,02 16&51:16
+05'30"

UDIN; 20217914AAAAGI8826 _. PEEoSD L] p Menakshi Sundaram
Place: Chennal TN\ 800 018, 5/ Partner
Dated: 02™ November 2020 N ey Membership No: 217914
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