PENNAR e
INDUSTRIES oNMEh

Dated: 9" November, 2023
Place: Hyderabad

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Fort, Mumbai-400 001 Bandra East, Mumbai - 400 051

Dear Sir/Madam,

Sub : Outcome of Board Meeting
Ref: SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015

We wish to inform you that at the meeting of the Board of Directors of the company commenced at 10:00
AM. and concluded at 5:15 P.M. on Thursday the 9" day of November, 2023, the following business
were transacted:

1) Approval of the Un-audited Financial Results (Standalone and Consolidated) for the quarter and half
year ended 30" September, 2023

2) Approval of the Limited Review Report (standalone and consolidated) issued by the Statutory Auditors
of the Company for the Quarter and half year ended 30" September, 2023.

3) To make investment in Pennar GmbH, Germany a wholly owned subsidiary company, details of the
same is attached herewith as Annexure-A.

4) To make investment in Pennar Global Inc, USA a wholly owned subsidiary company, details of the
same is attached herewith as Annexure-B.

5) The Board has reconstituted the composition of the Nomination and Remuneration Committee with
effect from 9" November, 2023. The composition of committee is attached herewith as Annexure-C.

6) The Board has taken on record the statement of investor complaint under regulation 13(3) and
compliance report on corporate governance under regulation 27(2) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 30"
September, 2023.

7) The Board authorizes the Key Managerial Personnel to determine materiality of an event or information
and making disclosures of such event or information to the stock exchanges, the details of the same is
given in Annexure-D.

The following are attached herewith for your information and record:

a. The certified copy of Un-audited Financial Results of the Company for the quarter and half year ended
30™ September, 2023.

b. The Limited Review Report (Standalone and Consolidated) for the quarter and half year ended 30"
September, 2023 issued by the Statutory Auditors of the Company.

c. Press Release for the quarter ended 30" September, 2023.

d. The details as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, is attached
herewith as Annexure-A and B.

e. The composition of Nomination and Remuneration Committee is attached herewith as Annexure-C

f. The list of Persons authorised under Regulation 30 (5) of SEBI (LODR) Regulations, 2015 is attached
herewith as Annexure-D

The same will be made available on the Company’s website viz., https://www.pennarindia.com/financial-
information.php

Kindly take the same on your records.

Thanking you
Yours faithfully, D sy
for Pennar Industries Limited Mirza s atiegss
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Mirza Mohammed Ali Baig
Company Secretary & Compliance Officer, ACS 29058
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Balance Sheet

(X in Lakhs)
C lidated Standalone
Unaudited Audited Audited
i Asat As at sep u:: ::r 30 Asat
September 30, 2023 | March 31,2023 2023 " | March 31, 2023
ASSETS
Non-current assets
Property, plant and equipment 61,824 62,825 56,908 57,590
Right-of-use assets 8,131 8,142 4,472 4,457
Capital work-in-progress 5507 1,825 2,288 1,005
Other Intangible assets 969 1,088 956 1,041
Financial assets
{a) Investments 38 2 7.823 BHS
(b} Trade receivables 3031 3,085 3,031 3,085
(c] Loans - - 2,907 9,761
(d) Other financial assets 1,822 1,876 1,083 1,019
Income tax assets (net) 2,062 1,289 1,996 1,267
Other noen-current assets 2,200 1,845 2,200 1,015
Total Non-current assets (1) 85,604 81,977 83,664 81,125
Current assets
Inventories 20,418 78,270 76,532 73,664
Financial assets
(2] Investments 4,487 2,697 4,487 2,697
(b} Trade receivables 44,660 36,346 40,256 36,329
(€] Cash and cash equivalents 10,473 14,299 1678 2,310
(d) Other bank balances 3,551 2,960 3,551 2,960
(&) Other financial assets 7,063 5493 8,017 6,300
Other current assets 9,766 9,780 8,787 9,488
Total Current assets (2) 160,418 1,49,845 1,43,308 1,33,748
Total assets (1+2) 2,46,022 2,31,822 2,26,972 2,14,873
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6,747 6,747 6,747 6,747
Dther equity 75,573 71,055 68,966 66,358
Equity attributable to Shareholders of the Company 82,320 77,802 75,713 73,105
Non-controlling interest 79 96 - -
Total Equity (1) 82,399 77,898 75,713 73,105
LIABILITIES
Non-current liabilities
Financial lHabilities
(a) Borrowings 7.672 9,881 7.572 9,760
(a 1) Lease Liabilities 4,535 4,779 3,200 3512
(h) Other financial liabilities 355 563 355 563
Provisions 1,242 1,201 1,242 120
Deferred tax liabilities (net) 457 567 468 567
Other non-current liabilities 23 23 23 23
Total Non-current liabilities (2) 14,284 17,014 12,860 15,626
Current liabilities
Financial liabilities
(a) Borrowings 59,667 52,238 59,635 52,149
(@ 1] Lease Liabilities 1,757 1,626 1,258 1,132
(b) Trade payables
(1) total outstanding dues of mlcro enterprises and small enterprises 681 540 6H1 540
(i1} total outstanding dues of creditors other than micro enterprises and small enterprises 68,203 57,857 62,689 55,255
(¢} Other financial liabilities 7.136 7,905 3,565 3,736
Other current liabilities 6,304 11,528 5322 9,147
Provisions 1,077 1,012 1,077 1,012
Income tax liabilities (net) 4,514 4,204 4,172 3171
Total Current liabilities (3) 149,339 1,36,910 1,38,399 1,26,142
Total Liabilities (2+3) 1,63,623 1,53,924 1,51,259 1,41,768
Total Equity and Liabilities (1+2+3) 2,46,022 2,31,822 2,26,972 2,14,873
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Statement of Cash flows

lmmd
HYNNIS

T | sam

(% in Lakhs)
Consolldated Standal
ber 30, T 30, March 31, ptember 30, ptember 30, | March 31,
2023 2022 2023 2023 2022 2023

Cash flow from operating activities:
Profit before tax 5918 4,027 9,844 3495 2,688 5,958
Adjustments for:

Depreciation and amortisation expense 3,298 314 6,497 2,786 2,728 5,598

Loss on sale/scrap of property, plant and equipments (net) = %) 18 - )] 18

Profit on sale of investment (14) (5] (20) (14) (5] (20}

Net gain arising from financial instruments designated as FVTPL (101) (91 [4&] (101) (%) (48]}

Provision for receivables and other liabilities no longer required, (777) (T4) (810) (777) (744) (810}

written back

Provision for credit impaired trade and other recelvables, loans and 314 1,221 1,387 314 1,221 1,387

advances (net)

Trade and other receivables written off 100 42 1,923 100 42 1,867

Finance costs 5772 4,618 9,121 5715 4539 8943

Interest income (208) (144] (420) (484) (443) (1.008)

Unrealised Exchange differences (net) (343) 1,339 (513) (390} 679 (1,137)
Operating profit before working capital changes: 13,959 13477 26,981 10,644 10,687 20,750
Changes in working capital:
Trade payables 11,264 783 4,791 8,352 166 5,054
Other liabilities (6,168) 2,959 4775 [4,171) 265 315
Provisions 106 230 471 106 229 97
Trade receivables (B,247) (8,328) 2,252 [3.944) [6,529] 2,255
Inventories (2.148) [4.770) (13,985) (2,868) (6,083) [16,013)
Other assets (1,524) (3.321) 476 (955) (2.244) 552
Cash generated from operations 7,242 1,030 25,761 7.164 (3,519) 13,010
Direct taxes pald (net of refunds) (2.074) [337) [1,349) (714) (326] [1.348)
Net cash flow from operating activities (A) 5,168 693 24412 6,450 [3,845) 11,664
Cash flows from investing activities;
Purchase of property, plant and equipments, including capital work-in- (5,739) (1,889) (7,131) [4,054] (1.332) [3.594)
progress and capital advances
Proceeds from sale of property, plant and equipments . 25 * 25
Investment in subsidiary and others [36) (144) - (37) -
Net (increase) decrease in current investments [1,675) 2,602 1,866 {1.675) 2,602 1,866
Inter-corporate deposits/ loans (net) - - - {1,159} (1,094)
Movement in other bank balances (591) 3312 1,974 (591} 3312 1974
Interest received 162 109 469 291 150 437
Net cash used in investing activities (B) (7,879) 3,990 (2,797) (6,066) 3,573 (386)
Cash flow from financing activities:
Proceeds from long term borrowings - 5,500 7,500 . 5,500 7,500
Repayment of long term borrowings (3.062) (2.834) [6,207) [3,062) [2,834) [6,207)]
Proceed from short-term barrowings(net) 8,254 5,732 1,975 8,332 5,578 1,786
Payment towards buyback ol shares including transaction costs - (3.313) (3,723) - (3,313) {3,723)
Interest and other borrowing costs pald (5.432) {4,093) (8,515) (5,430) (4.1186) {8,466)
| Repayment of lease Hability (875) (811} (2.289) (B56) (647] (1.458]
Net cash used in financing activities (C) {1,115) 181 (11,259) (1,0186) 168 [10,568)
Net increase/{decrease) in cash and cash equivalents (A+B+C) (3.826) 4,864 10,356 (632 {104) 710
Cash and cash equivilents at the beginning of the year 14,299 3.777 3777 2310 1,600 1,600
Effect of exchange differences on translation of forelgn currency cash and - 166 g .
cash equivalents
Cash and cash equivalents at the end of the year 10,473 B641 14,299 1,678 1,496 2,310
Note: The above statement of cash Nows has been prepared under the "Indirect Method” as set out in Ind AS 7 St of Cash Flows™

{Page 3 of 5)




(g10 ¢ adeq)

“aapdaja salosaq apoy ayl pojiad ay up 1aedu pajefal Aue pIodal [[IM PUBIDALS 0JUI SAW0D 11 UAYM apa) ai jo Joedwi ayy ssasse [[im dnotn ay ], payou uaaq 100 SeY 332343 01 AW0D [[IM 2P07) 311 YIYM UG 3P 1)
JAAIMOL] "BIPU] JO a138Zen 313 up paysignd uaaq sey apon ay L, 0z0z 42q lag u yuasse eRuapisal pasasal siyauay uawlojdwagsod pue uawdojdwa Bupnp syyavag aafojdwa o Supejas (apoa,) 0z0z 'K1IN2ag [B0S U0 apo) 3L,
“{yaea 1 3 jo saseys Linba jo sagquinu goo'oT Swispadwiod] yyeq T3 endes ateys paquasqns pue g7z ‘gz aun| uo Lieipisqns paumo Aoy se 'pajiui] ayealtd s|eapy euua ] pajesodioow sey fuedwon ayl ¢

%00T AeIpisqng Ejpu] {1 ;10N 18J9U) (€207 "Z7 aun[ Ja'm) pagiuir] aeAlld S|EI | JBuUag

%001 Areppisqng umop-dagg vsn 271 swuaunsaau] [egod euuad

86001 KLreppisqng umop-dayg AU THYS wnupen

%00t Areipisqng umop-dig vsn 11 'sBulping uassy

00T Aietpisqng umop-daig vsn DT 'SIEIaW [BqOLD Jeuuag

%001 Areipisqng vsn "] [Eqo[n feuua

9001 Admipisqng Aueurian HOwn Jeuuag

%15 AdEIpISQNg eipu| PaAlIWT] IBALL SWIAISAG FULIaUIHUL pue asuaja ] Jeuusd [oajiauy

duipjoy % diysuoneial jo aaneN uopetodiodu] jo Anuno) Auedwoy aify Jo awey

SalUedon dnols SUIMo|o) 200 0 S3NSal a1} SpA[IUl S1|Nsal [BIFUEL] pajepl|osuod al], £

"£Z07 '0€ 1aquiaidag papua Jead Jiey pue zaaienb ai) Joj matasd payiui] ayl Jo 30adsal Ul UOISNIUOD PALIPOWIUN UE PANss] aAey sIoypny A103nIelS ayl ‘€202 ‘60
Jaguaaop uo py Sunaaw 1181 Je s1033811(] jo pieog a3 £q paacsdde pue £z0z L0 Jaquasoy vo play Sunaat J1a1) 18 201WW07) PPNY A1 G PAPUIWL0IAT PUR PAIM3IASI 313M SIS [RIDUBN[ SUO[EPURIS PUE PaiRp]|0SUcd aA0qe 3], 7

(,1858,) etpuf jo pieog a8ueyoxy pue sai3Lniag sy Aq pansst sauljaping pue eipuj ui pajdasoe Apesauad sapdiound Supunosie 1530 1apuUNalall pansst sajn Jueaa|al
yum peas (v a,) £10Z 99y sawedwog ayy Jo g1 uondes Japun paquasaid sy pup) spiepuemg Sununoddy uelpu] Yl yalm aoueplodde ul pasedasd uaag asey Auedwog a jo synsal [elDURNY AUO[EPURIS PUE PalEpHOSUOD 3L T

*S1LON



(5jo 5 aded)

(e¥£L0€10 :NIO)
dopaaig dmBeuep § UBULIIEY) 917
oey ‘N eAyIpy

£Z202 '60 1aquuaAop : aje(q
peqeiapdy : a2eld

—y ¥

Pajiwir] SaLnsSNpuj JeUUdj 10j
pAEOg 1 JO J9po A9

‘s1uamsas

[enpratpur i aangipuadxa pue anuaaa) piodal o1 paydde Apuaisisuod ate synsal [ewueuy s Jo uoneaedasd ayy w pasn sajdpulad Sununodse ayy, “syuswiBas ssauisng asaiy uoje pajuasasd usaq sely uoneuLIojUL
‘Sl8uipaoooy sjuawdas ssauisng Aq simenipu) aouewojtad snopiea jo sisAjeue ue uo paseq Saninosal uopesoje pue asuewiiojad s Auedwon sy sagen(eas Jayep uoispag Sunesadp jewyn e ‘siuawdag
Bunesadp, - 801 Sy puj w pauyap se yoeoidde yuawaBeuew, ayy uo paseq ‘sapelxne ¥ suopnjos Suppping paudisap woisny pue dupssuius payisiaal( suawdas ssauisng omy uo pasnoog st Kuedwory ayg
“swustudag SunetadQ, - go1 Sy puj 91 1epun paniuuad se | synsad [elauBUY pajepijosuod, at oy pajuasaad sy uonenLiojul juawdag

TSSI0N
$Z6'ES'T LI6'FS'T 891'85°1 £79'€9'1 sanIjIqer] Juauidag [E10],
EIE'G5S $9E'ED +9£'95 08%'LS satel|xne i suonnjos Buipjing pausisap woisny
119'86 £55'T6 P08'10'L £41'90'1 Sunsauidua paysiaalg

sanjiqer| Juawdag
7zZ8'1E'2 981'82°Z Z02'88E'2 220'9%'2 s1assy wuswdas (ej0],
BE9'T9 98%'99 99429 9¥1'59 SILBIIXNE § SUOAN|OS Buip|ing paudisap woisn)
PBI'0L'T 00£'19'T 9EL'SLT 9.8°08'T Bupteauidua paysiaalg
s1asse juawdag
[mo]aq sa10u aag) (saniiqel] Juawdasg - syasse Juawdag) pafojdwa jendes
pajipnetqn pallpneun pallpnetn pajpneunn
ET-TEW-TE zz-das-0€ £z-unf-0g £z-das-0g
sy
+¥8'6 LZO'Y 816'S €51'Z S¥6'T EL6'T Xe1 a.10jaq 1J0.4q
1zZl'e 819'% TLL'S L9%'Z SBL'Z LBG'T §1S00 a0uetly
L6¥'9 1P1'E B6Z'E 1951 o'l 9591 asuadxa uonesnlowe pue uogenaidag
Eh
Z9¥'ST 98LTT 886'F1 I81°9 ZLE'L 919°L e10,
E6¥ 0T BEBY £04'9 Z19'1 66Z'E YOv'E saLlelixne 3y suonnjos Surpping paudisap wojsny
6961 LY6'9 SBT'8 695'Y ELO'Y rA T4 4 SuraawBua payisiaarg
sj|nsau juawdag
79+'68'C LGE'ES'T Z0E9S'T 66E'E8 688'FL EI¥'18 suonelado wod) anuasay
g91'Z1 BEV'S Z0v'y 2691 164'1 119’z anuaaal Juaugas sauyissar
0£9'10'E SE8'8S'T POL'09'T 160'S8 089'9L $2Z0'v8 1e10],
105'08'T 126'6L 96Z'6L FLE'TH 879°BE 899°0F savteiixne 3 suognjos Surpping pausisap woisny
GET'TS'T ¥16'8L 80%'18 LIT'EY Z50'8E 9SE'EY SureauiSua payisiasiq
anuaaal juawdag
paipny poapnet;) payipnew( panpnet paypneur panpnet
E£Z-TBW-TE zz-das-0€ £z-das-0g zZ-das-0g gZ-unf-gg £7-das-0€ saejnopaeg
papuj Jeaj papuq Jead jley papuj 1ayeng)

syjeTul y P ONLLHOdIYH LNIWDIS 9



. 1101/B, Manjeera Trinity Corporate
MSKA & Associates INTU-Hitech City Road, Kukatpally

Chartered Accountants Telangana, Hyderabad 500072, INDIA

Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter
and year to date of Pennar Industries Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Pennar Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Pennar Industries Limited (the “Company”) for the quarter ended September 30, 2023 and the
year to-date results for the period from April 01, 2023 to September 30, 2023 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 and other recognised
accounting principles generally accepted in India has not disclosed the information required to
be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

o I )
S Lt —
Ananthakrishnan Govindan
Partner
Membership No.:205226
UDIN: 23205226BGWEHT4323

Place: Hyderabad
Date: November 09, 2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Hagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune Www.mska.in
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Independent Auditor’s Review Report on unaudited consolidated financial results for the
quarter and year to date financial results of Pennar Industries Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To The Board of Directors Pennar Industries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Pennar Industries Limited (the “Holding Company”), its subsidiaries, (the Holding Company
and its subsidiaries together referred to as the “Group”) for the quarter ended
September 30, 2023 and the year to-date results for the period from April 01, 2023 to
September 30, 2023 (the “Statement”), being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. | Name of the Entity Relationship with the Holding Company
No

1 Pennar Global Inc. (USA) (PGI) Wholly owned subsidiary

2 Pennar GmbH (Germany) (Pennar GmbH) | Wholly owned subsidiary

3 Pennar Metals Private Limited (India) Wholly owned subsidiary

(w.e.f. June 22, 2023)

4 | Enertech Pennar Defense and Engineering | Subsidiary
Systems Private Limited (India)
5 | Pennar Global Metals Inc. (USA) Step Subsidiary (Subsidiary of PGI)
6 | Ascent Buildings LLC. (USA) Step Subsidiary (Subsidiary of PGI)
7 | Pennar Global Investment LLC (USA) Step Subsidiary (Subsidiary of PGI)
8 Cadnum SARL (France) Step Subsidiary (Subsidiary of Pennar
GmbH)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports other auditor(s) referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 and other recognised accounting principles generally accepted in India has not

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Magar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune Www.mska.in
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disclosed the information required to be disclosed in terms of the Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of Four subsidiaries included in the
Statement, whose interim financial information reflects total assets of Rs. 32,471 lakhs as at
September 30, 2023 and total revenues of Rs. 19,710 lakhs and Rs.37,716 lakhs, total net profit
and total comprehensive income of Rs. 956 lakhs and Rs. 1,875 lakhs for the quarter ended
September 30, 2023 and for the period from April 01, 2023 to September 30, 2023,
respectively, and cash outflows (net) of Rs.3,132 lakhs for the period from April 01, 2023 to
September 30, 2023, as considered in the Statement. This interim financial information’s have
been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. The Statement includes the interim financial information of Four subsidiaries which has not
been reviewed by their auditors, whose interim financial information reflects total assets of
Rs. 4,717 lakhs as at September 30, 2023 and total revenue of Rs. 992 lakhs and Rs. 1,753
lakhs, total net (loss) after tax and total comprehensive (loss) of Rs. 74 lakhs and Rs. 66 lakhs
for the quarter ended September 30, 2023 and for the period from April 01, 2023 to September
30, 2023, respectively, and cash outflows (net) of Rs.62 lakhs for the period from April 01,
2023 to September 30, 2023, as considered in the Statement. This interim financial
information has been furnished to us by the Management and our conclusion on the Statement
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on such management prepared unaudited interim financial information. According
to the information and explanations given to us by the Management, this interim financial
information is not material to the Group.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

) '
\é‘f_%\ LA J.E{é_;_{——*

Ananthakrishnan Govindan
Partner

Membership No.: 205226
UDIN: 23205226BGWEHS9326

Place: Hyderabad
Date: November 09, 2023
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Press Release
For immediate release

Pennar Industries’ Q2 FY24 Consolidated PAT, up by 36.5%.

Hyderabad, November 09, 2023: Pennar Industries Limited (PIL), a leading value-added engineering
products and solutions company, today announced its financial results for the second quarter ended on
September 30", 2023.

Consolidated Financial Highlights — Q2 FY24
¢ Netrevenue at INR 814.13 crore compared to INR 833.99 crore in Q2 FY23
e EBITDA at INR 76.16 crore compared to INR 61.81 crore in Q2 FY23, up by 23.22%.
e PAT at INR 22.36 crore compared to INR 16.38 crore in Q2 FY23, up by 36.51%.

Consolidated Financial Highlights — HYE FY24
e Net revenue at INR 1,563.02 crore compared to INR 1,533.97 crore in HYE FY23, up by 1.89%.

e EBITDA at INR 149.88 crore compared to INR 117.86 crore in HYE FY23, up by 27.17%.
e PAT atINR 44.17 crore compared to INR 30.46 crore in HYE FY23, up by 45.01%.

About Pennar Industries Limited:

Pennar Industries (NSE: PENIND, BSE: 513228) is India's leading value-added engineering products and
solutions company. Pennar Industries is a diversified engineering firm with presence in the Automotive, Rail
& Aerospace, Infrastructure and Energy sectors. The company provides design/detailing, manufacturing and
project execution services to its customers in India, North America and Europe. The company believes in
sustainable profitability, liquid and growth. The primary growth verticals for the company in the next few
years are Body in White Components and Systems, Hydraulics, Custom Designed Building Systems and
Engineering Services. Pennar Industries operates with 13 manufacturing plants, 5 engineering offices and
42 sales offices in India, the US and Europe. The company is headquartered in Hyderabad, India.

DISCLAIMER:

This release contains statements that contain "forward looking statements"” including, but without
limitation, statements relating to the implementation of strategic initiatives, and other statements relating
to Pennar's future business developments and economic performance. While these forward looking
statements indicate our assessment and future expectations concerning the development of our business, a
number of risks, uncertainties and other unknown factors could cause actual developments and results to
differ materially from our expectations. These factors include, but are not limited to, general market,
macroeconomic, governmental and regulatory trends, movements in currency exchange and interest rates,
competitive pressures, technological developments, changes in the financial conditions of third parties
dealing with us, legislative developments, and other key factors that could affect our business and financial
performance. Pennar undertakes no obligation to publicly revise any forward-looking statements to reflect
future / likely events or circumstances

For further information, please contact:
K M Sunil

Vice President - Corporate Strategy
Pennar Industries Limited

+91 97044 44606
Sunil.kuram@pennarindia.com
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Annexure-A

The details as required under SEBI (Listing Obligations and disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09,

2015.
13:;' Details of Events that need to be provided Information of such events
Pennar GmbH ( Germany based wholly
1. | Name of the target entity, details in brief owned subsidiary of Pennar Industries
Limited)
Whether the acquisition would fall within related party | Yes, Pennar GmbH is a wholly owned
transaction(s)and whether the promoter/ promoter | subsidiary of Pennar Industries Limited.
2. | group/ group companies have any interest in the entity | Further investment through equity
being acquired? If yes, nature of interest and details | shares done at arm’s length basis.
thereof and whether the same is done at “arm’s length™
3. | Industry to which the entity being acquired Belongs. Engineering Service & Aerospace sector
Objects and effects of acquisition (including but not | To invest and expand its Aerospace
4 limited to, disclosure of reasons for acquisition of target | operations in France through its
| entity, if its business is outside the main line of business | subsidiary for purchase of building,
of the listed entity) equipment and working capital support.
5 Brief details of any governmental or regulatory | -
" | approvals required for the acquisition
6. | Indicative time period for completion of the Acquisition | Not applicable
Nature of consideration - whether cash consideration or Funl?er ik o by way of Cab:h
T : consideration of 1.35Mn Euros in
share swap and details of the same .
multiple tranches.
3 Cost of acquisition or the price at which the shares are | Not applicable
" | acquired
9 Percentage of shareholding / control acquired and / or | 100%
" | number of shares acquired
Pennar GmbH incorporated on 29" July
2019 headquartered in Bad Homburg,
Germany. Pennar GmbH delivers
engineering services &  aerospace
Brief background about the entity acquired in terms of | components to our clients in Europe. We
products/line of business acquired, date of incorporation, | cater to the Aerospace, Automotive,
10. | history of last 3 years turnover, country in which the | Energy, Oil & Gas, Building, and
acquired entity has presence and any other significant | Infrastructure sectors.
information
Turnover ( In Lacs)
FY 2020-21 :- INR 241.00
FY 2021-22 :- INR 468.82
FY 2022-23 :- INR 1,601.84

PENNAR INDUSTRIES LIMITED
Corporate QOffice B Works : |04, Patancheru - 502319, Sangareddy District, Telangana Siate, MDA

Tel + +91 B4ASS 262184 10 262193, Email ¢ corporatecommunications@pennaninda com, Webslte : www pennarindiscom
Regd. Office: 3rd Flogs, DHFLVE Silicon Towers, Kondapur, Hyderabad - 500084, Telangana, INDI&

el +9] 40 41923108

CIN No: LZ710STGI975PLCO01919
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Annexure-B

The details as required under SEBI (Listing Obligations and disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015.

13:; Details of Events that need to be provided Information of such events
Pennar Global Inc.(US based wholly
owned subsidiary of Pennar Industries

1. | Name of the target entity, details in brief Limited)
Yes, Pennar Global Inc is a wholly
Whether the acquisition would fall within related party | owned subsidiary of Pennar Industries
transaction(s)and whether the promoter/ promoter group/ | Limited.
2. | group companies have any interest in the entity being
acquired? If yes, nature of interest and details thereof | Further investment in Pennar Global Inc
and whether the same is done at “arm’s length™ by way of equity which is being done at
arm’s length basis.

3. | Industry to which the entity being acquired Belongs. Engineering Services & Steel Products

Objects and effects of acquisition (including but not limited NetApplicable
4 |t disclosure of reasons for acquisition of target entity, if
" | its business is outside the main line of business of the listed
entity)
5 Brief details of any governmental or regulatory approvals | =
" | required for the acquisition
6. | Indicative time period for completion of the Acquisition Not Applicable
7 Nature of consideration - whether cash consideration or | Cash consideration USD 1.7 Mn in
" | share swap and details of the same multiple tranches.
3 Cost of acquisition or the price at which the shares are | Not Applicable
" | acquired
9 Percentage of sharcholding / control acquired and / or 100%
" | number of shares acquired
Name: Pennar Global Inc,
Date of Incorporation: June 5th, 2017
Brief background about the entity acquired in terms of | Country of Incorporation: USA
products/line of business acquired. date of incorporation, | Last 3 years turnover:
10. | history of last 3 years turnover, country in which the
acquired entity has presence and any other significant | 2020-21: INR 76.92 Cr
information 2021-22: INR 391.73 Cr
2022-23:INR 702.93 Cr

PENNAR INDUSTRIES LIMITED
Corporate Office & Warks : 104, Patancheru - 502319, Sangareddy District, Telangana State, INLDIA

Tel + +91 B4ASS 262184 10 262193, Email ¢ corporatecommunications@pennaninda com, Webslte : www pennarindiscom
Regd. Office: 3ro Flogs, DHFLVE Silicon Towers, Kondapur, | {yderabad - S00084, Telangana, INDES

el +9] 40 41923108

CIN No: L27109TG1975PLC001919
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Annexure-C

The Board of Directors reconstituted the composition of Nomination and Remuneration
Committee of the Company with the following member’s w.e.f 9" November, 2023.

SI. No. | Name of the Member | Designation Category
1. Chandrasekhar Sripada | Chairman | Non-Executive Independent Director
2. RVS Ramakrishna Member | Non-Executive Independent Director
3 B Kamalaker Rao Member | Non-Executive Independent Director

for Pennar Industries Limited

W@%

Mirza Mohammed Ali Baig
Company Secretary & Compliance Officer

PENNAR INDUSTRIES LIMITED

Corporate Cffice & Works ( 1D4, Patancheru - 502319, Sangareddy Disurer. Telangana State, INDIA

Tl +81 5455 242184 (o 242192, Emall : corporaiecommunicat ignsi@pennarinda com, Website 1 www pennanndia com
Regd. OfRce: Zra Floor, DHFLYE Silicon Towiers, Kondapur, Hydersbad - 500084, Telangana, INDIA

Tol e 291 40 41927108

CIN Ne: L2TI09TGWO7EPLCOGT1919
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Annexure-D

The Board of Directors at its meeting held on gt November, 2023 authorizes the Key
Managerial Personnel to determine materiality of an event or information and Company
Secretary, any one or more of the following is authorized for making disclosures of such
event or information to the stock exchanges:

S1 Name of the

No. | Key Managerial Personnel Désignation Cuntict deatis

Contact No. 040-40210525; Address: Floor
Vice-Chairman & No. 3, DHFLVC Silicon Towers, Kondapur,
Managing Director Hyderabad - 500 084; e-Mail ID:
adityarao @pennarindustries.com

1. Aditya Rao

Contact No. 040-40210525; Address: Floor
; Chief Financial No. 3, DHFLVC Silicon Towers, Kondapur,
= SHEE Bliakkal Officer Hyderabad - 500 084; e-Mail ID:

shri @pebspennar.com

Cotipany Secretty Contact No. 040-40210525; Address: Floor
; — » No. 3, DHFLVC Silicon Towers, Kondapur,
3. | Mirza Mohammed Ali Baig & COO;%IZI:HCC Hyderabad - 500 084: e-Mail ID:

mirza.baig@pennarindia.com

for Pennar Industries Limited

Mirza Mohammed Ali Baig
Company Secretary & Compliance Officer

PENNAR INDUSTRIES LIMITED

Corporate Cffice & Works (1D4, Patancheru - S02318 Sangareddy Disier. Telangana State, INDIA

Tel (+91 5455 242184 (o 262192, Emall : corps tom, Webslte 1 v pennanndia com
Regd. Office: 2rd Floor, DHFLYC Silicon Towers, Kondapur, | 500084, Telangana, INDIA,

Tal : +91 40 &1923108

CIN No: L27108TC1975PLCOGTSNS
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