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Dear Sir / Madam,

Veto Switchgears and Cables Limited proudly announces the following:

Veto Switchgears and Cables Limited acquired 46% stake in Vankon Modular Private Limited,
and above information intimated to Stock Exchanges on 18/11/2020. Now further Veto

Switchgears and Cables Limited acquired 586800 fully paid-up Equity Share of Vankon Modular

Private Limited @ Rs. 32/- per share from Mr. Manoj Kumar Chaudhary on 10/02/2021 and
partly paid-up Equity Share of Vankon Modular Private Limited 681950 @ Rs. 6.40 per share

from Mr. Manoj Kumar Chaudhary.

Veto Switchgears and Cables Limited also acquired 113500 of fully paid-up Equity Share from
Akshay Kumar Gurnani @ Rs. 32/- per share and 118750 no. of partly paid up Equity Share @

Rs. 6.40/- per share from Akshay Kumar Gurnani on dated 10/02/2021.

After all above transfer in favour of Veto Switchgears and Cables Limited, Now Vankon

Modular Private Limited deemed Subsidiary Company of Veto Switchgears and Cables Limited.

The latest possion of Shareholding of respectively is as under.

A. Fully Paid-up Equity Share:

S.No. Name of Shareholder No. of Share %
1. | Veto Switchgears and Cables Limited 1287100 90.80%
2. | Manoj Kumar Chaudhary 65200 4.60%
3. | Mr. Prajwal Sharma 65200 4.60%
Total 1417500 100.00
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B. Partly Paid-up Equity Share (Rs. 2/- Paid up for Application and allotment and Rs. 4.40/-
Paid at premium as application and allotment of share)

S.No. Name of Shareholder No. of Share %
1. | Veto Switchgears and Cables Limited 1482500 100%
“Total 1482500 100

We would like to inform that Sales, EBIDTA and PAT as per Audited balance sheet as on
31.03.2020 was Rs. 6505.16 Lakhs, Rs. 367.11 Lakhs and Rs. 99.37 Lakhs respectively.

The Vankon Modular Private Limited is in the same line of business. Veto Switchgears and
Cables Limited will be benefited by this acquisition due to integration benefits. And due to
dealer network also increased from existing labels of 2500 dealers to 4000 dealers.

The above is for your information and records.
Thanking You.
Yours faithfully,

g

Varsha Ranee Choudha
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