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Disclosure of Related Party Transactions for the half year ended March 31, 2022

Name PAN Name PAN Relationship of the counterparty with the listed entity 

or its subsidiary

Opening 

balance

Rs in Mn

Closing 

balance

Rs in Mn

Nature 

of 

indebte

dness 

(loan/ 

issuance 

of debt/ 

any 

other 

etc.)

Cost Tenure Nature 

(loan/ 

advance

/ inter- 

corpora

te 

deposit/ 

investm

ent

Interest 

Rate 

(%)

Tenure Secured

/ 

unsecur

ed

Purpose 

for 

which 

the 

funds 

will be 

utilised 

by the 

ultimate 

recipien

t of 

funds 

(end- 

usage)

1 Sun Pharmaceutical Industries Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Other Operating revenue /Other Income                    5.1                      5.1                      -                       -   

2 Sun Pharmaceutical Industries Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                    42.7                 23.5 

3 Sun Pharmaceutical Industries Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                      0.0                   0.0 

4 Sun Pharmaceutical Industries Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of Expenses - Paid                  11.4                    11.4                      -                       -   

5 Sun Pharmaceutical Industries Limited Mr. Aalok Shanghvi Relative of KMP Remuneration/ compensation                  23.6                    23.6                      -                       -   

6 Sun Pharmaceutical Industries Limited Artes Biotechnology GmbH Joint Venture Payables Not Applicable                        -                      0.1                     -   

7 Sun Pharmaceutical Industries Limited Foundation For Disease Elimination 

And Control of India

Subsidiary (Unconsolidated) Receivables Not Applicable                        -                      0.0                     -   

8 Sun Pharmaceutical Industries Limited Mr. Israel Makov KMP Remuneration/ compensation                    0.6                      0.6                      -                       -   

9 Sun Pharmaceutical Industries Limited Mr. Kalyanasundaram  Iyer Natesan 

Subramanian 

KMP Remuneration/ compensation                  30.4                    30.4                      -                       -   

10 Sun Pharmaceutical Industries Limited Makov Associates Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                  375.5                 78.9 

11 Sun Pharmaceutical Industries Limited Makov Associates Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service                123.4                  123.4                      -                       -   

12 Sun Pharmaceutical Industries Limited Medinstill Development LLC Associate Advance (includes capital and supply of 

goods / services)

Not Applicable                        -                  211.2               211.2 

13 Sun Pharmaceutical Industries Limited Medinstill Development LLC Associate Receivables Not Applicable                        -                        -                     0.0 

14 Sun Pharmaceutical Industries Limited Medinstill Development LLC Associate Reimbursement of Expenses - Paid                    1.3                      1.3                      -                       -   

15 Sun Pharmaceutical Industries Limited Mr. Dilip Shantilal Shanghvi KMP Remuneration/ compensation                  25.4                    25.4                      -                       -   

16 Sun Pharmaceutical Industries Limited PV Power Technologies Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                        -                     1.8 

17 Sun Pharmaceutical Industries Limited PV Power Technologies Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Purchase of Property, Plant And 

Equipment

                 15.6                    15.6                      -                       -   

18 Sun Pharmaceutical Industries Limited Mr. Sailesh Trambaklal Desai KMP Remuneration/ compensation                    9.2                      9.2                      -                       -   

19 Sun Pharmaceutical Industries Limited Shantilal Shanghvi Foundation Entities in which KMP and relatives of KMP have control 

or significant influence

CSR                100.0                  100.0                      -                       -   

20 Sun Pharmaceutical Industries Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                      0.2                   0.5 

21 Sun Pharmaceutical Industries Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Purchase of goods                    1.7                      1.7                      -                       -   

22 Sun Pharmaceutical Industries Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                        -                     0.1 

23 Sun Pharmaceutical Industries Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service                  16.9                    16.9                      -                       -   

24 Sun Pharmaceutical Industries Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Revenue From Contracts With 

Customers, Net of Returns

                   1.2                      1.2                      -                       -   

25 Sun Pharmaceutical Industries Limited Mr. Sudhir Vrundavandas Valia KMP Remuneration/ compensation                    0.9                      0.9                      -                       -   

26 Sun Pharmaceutical Industries Limited Sun Petrochemicals Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Advance (received towards rent) Not Applicable                        -                      0.9                     -   

27 Sun Pharmaceutical Industries Limited Sun Petrochemicals Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Lease rental and hire charges (Income)                    5.1                      5.1                      -                       -   

28 Sun Pharmaceutical Industries Limited Sun Petrochemicals Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Other Operating revenue /Other Income                    2.4                      2.4                      -                       -   

29 Sun Pharmaceutical Industries Limited Sun Petrochemicals Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                        -                     0.3 

30 Sun Pharmaceutical Industries Limited Sun Petrochemicals Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Received                    0.0                      0.0                      -                       -   

31 Sun Pharmaceutical Industries Limited Sun Petrochemicals Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Security Deposit Received Not Applicable                        -                      0.9                   0.9 

Additional disclosure of related party transactions - applicable only in case 

the related party transaction relates to loans, inter-corporate deposits, 

advances or investments made or given by the listed entity/subsidiary. 

These details need to be disclosed only once, during the reporting period 

when such transaction was undertaken.

S. No Details of the party (listed entity

/subsidiary) entering into the transaction

Details of the counterparty Type of related party transaction Value of the 

related party 

transaction as 

approved by 

the audit 

committee

Rs in Mn

Value of 

transaction 

during the 

reporting 

period

Rs in Mn 

In case monies are due to 

either party as a result of the 

transaction

In case any financial 

indebtedness is incurred to 

make or give loans, inter-

corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, 

advances or investments



Disclosure of Related Party Transactions for the half year ended March 31, 2022

Name PAN Name PAN Relationship of the counterparty with the listed entity 

or its subsidiary
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balance

Rs in Mn

Closing 
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Additional disclosure of related party transactions - applicable only in case 

the related party transaction relates to loans, inter-corporate deposits, 

advances or investments made or given by the listed entity/subsidiary. 

These details need to be disclosed only once, during the reporting period 

when such transaction was undertaken.

S. No Details of the party (listed entity

/subsidiary) entering into the transaction

Details of the counterparty Type of related party transaction Value of the 

related party 

transaction as 

approved by 

the audit 

committee

Rs in Mn

Value of 

transaction 

during the 

reporting 

period

Rs in Mn 

In case monies are due to 

either party as a result of the 

transaction

In case any financial 

indebtedness is incurred to 

make or give loans, inter-

corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, 

advances or investments

32 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Lease rental and hire charges (Income)                  10.5                    10.5                      -                       -   

33 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                    52.2               153.6 

34 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Purchase of Intangible assets                369.6                  369.6                      -                       -   

35 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service                278.4                  278.4                      -                       -   

36 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of Expenses - Paid                    1.2                      1.2                      -                       -   

37 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Received                  10.8                    10.8                      -                       -   

38 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Rendering of service                  42.8                    42.8                      -                       -   

39 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Revenue From Contracts With 

Customers, Net of Returns

                 24.9                    24.9                      -                       -   

40 Sun Pharmaceutical Industries Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Sale of Property, Plant And Equipment                    1.2                      1.2                      -                       -   

41 Sun Pharmaceutical Industries Limited Fortune Integrated Assets Finance 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                      0.0                   0.0 

42 Sun Pharmaceutical Industries Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                      0.1                   0.1 

43 Sun Pharmaceutical Industries Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service                    0.2                      0.2                      -                       -   

44 Sun Pharmaceutical Industries Limited Ms. Vidhi Shanghvi Relative of KMP Remuneration/ compensation                    5.3                      5.3                      -                       -   

45 Sun Pharmaceutical Industries Limited Intact Solution LLC Associate Sale of Property, Plant And Equipment                  17.5                    17.5                      -                       -   

46 Alkaloida Chemical Co Zrt Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Revenue From Contracts With 

Customers, Net of Returns

Not Applicable                      0.1                      -                       -   

47 Sun Pharma Distributors Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                      0.3                   3.2 

48 Sun Pharma Distributors Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service Not Applicable                    11.8                      -                       -   

49 Sun Pharma Distributors Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Paid Not Applicable                      0.7                      -                       -   

50 Sun Pharma Distributors Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Received Not Applicable                      0.0                      -                       -   

51 Sun Pharmaceutical Industries Inc Intact Solution LLC Associate Loan given Not Applicable                        -                    68.9                 70.3 

52 Sun Pharmaceutical Industries Inc Medinstill LLC Associate Loan given Not Applicable                        -               1,377.7            1,406.7 

53 Sun Pharmaceutical Industries Inc Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Purchase of goods Not Applicable                    41.8                      -                       -   

54 Sun Pharmaceutical Industries Inc Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                      5.4                   0.3 

55 Sun Pharmaceutical Industries Inc Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Received Not Applicable                      0.5                      -                       -   

56 Sun Pharmaceutical Industries Inc Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                  209.5               168.2 

57 Ohm Laboratories Inc Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                        -                     1.2 

58 Sun Pharmaceutical Industries Inc Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Received Not Applicable                      5.8                      -                       -   

59 Sun Pharmaceutical Industries Inc Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Rendering of service Not Applicable                    89.1                      -                       -   

60 Sun Pharmaceutical Industries (Europe) B.V. Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                        -                     1.9 



Disclosure of Related Party Transactions for the half year ended March 31, 2022
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Additional disclosure of related party transactions - applicable only in case 

the related party transaction relates to loans, inter-corporate deposits, 

advances or investments made or given by the listed entity/subsidiary. 

These details need to be disclosed only once, during the reporting period 

when such transaction was undertaken.

S. No Details of the party (listed entity

/subsidiary) entering into the transaction

Details of the counterparty Type of related party transaction Value of the 

related party 
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corporate deposits, 
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Details of the loans, inter-corporate deposits, 

advances or investments

61 Sun Pharmaceutical Industries (Europe) B.V. Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Received Not Applicable                      0.3                      -                       -   

62 Sun Pharma Laboratories Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                    18.5                   9.0 

63 Sun Pharma Laboratories Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receivables Not Applicable                        -                        -                   24.7 

64 Sun Pharma Laboratories Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Reimbursement of expenses - Paid Not Applicable                    16.6                      -                       -   

65 Sun Pharma Laboratories Limited Alfa Infraprop Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Revenue From Contracts With 

Customers, Net of Returns

Not Applicable                    88.1                      -                       -   

66 Sun Pharma Laboratories Limited Foundation For Disease Elimination 

And Control of India

Subsidiary (Unconsolidated) CSR Not Applicable                      1.5                      -                       -   

67 Sun Pharma Laboratories Limited Mr. Kalyanasundaram  Iyer Natesan 

Subramanian 

KMP Remuneration/ compensation Not Applicable                      0.1                      -                       -   

68 Sun Pharma Laboratories Limited Kism Textiles Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                      0.3                   0.0 

69 Sun Pharma Laboratories Limited Kism Textiles Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Purchase of goods Not Applicable                      0.3                      -                       -   

70 Sun Pharma Laboratories Limited Makov Associates Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                  411.2               406.7 

71 Sun Pharma Laboratories Limited Makov Associates Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service Not Applicable                  123.4                      -                       -   

72 Sun Pharma Laboratories Limited Mr. Sudhir Vrundavandas Valia KMP Remuneration/ compensation Not Applicable                      0.2                      -                       -   

73 Sun Pharma Laboratories Limited Mr. Sailesh Trambaklal Desai KMP Remuneration/ compensation Not Applicable                      0.1                      -                       -   

74 Sun Pharma Laboratories Limited Shanghvi Finance Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Lease liabilities Not Applicable                        -                    71.0                 86.4 

75 Sun Pharma Laboratories Limited Shanghvi Finance Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                      2.4                   0.6 

76 Sun Pharma Laboratories Limited Shanghvi Finance Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Rent expense / Payment towards Lease 

Liabilities

Not Applicable                      4.8                      -                       -   

77 Sun Pharma Laboratories Limited Shanghvi Finance Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Security Deposit Given Not Applicable                        -                      0.5                   0.5 

78 Sun Pharma Laboratories Limited Shantilal Shanghvi Foundation Entities in which KMP and relatives of KMP have control 

or significant influence

CSR Not Applicable                  150.0                      -                       -   

79 Sun Pharma Laboratories Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                    17.4                 22.0 

80 Sun Pharma Laboratories Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Purchase of goods Not Applicable                    63.9                      -                       -   

81 Sun Pharma Laboratories Limited Sidmak Laboratories (India) Private 

Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service Not Applicable                    10.3                      -                       -   

82 Sun Pharma Laboratories Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                  111.6               137.3 

83 Sun Pharma Laboratories Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service Not Applicable                  224.7                      -                       -   

84 Sun Pharma Laboratories Limited Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Revenue From Contracts With 

Customers, Net of Returns

Not Applicable                      0.2                      -                       -   

85 Sun Pharma Laboratories Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                      0.0                   0.0 

86 Sun Pharma Laboratories Limited United Medisales Private Limited Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service Not Applicable                      0.1                      -                       -   

87 Sun Pharma (Netherlands) B.V. Artes Biotechnology GmbH Joint Venture Interest income Not Applicable                      0.0                      -                       -   

88 Sun Pharma (Netherlands) B.V. Artes Biotechnology GmbH Joint Venture Interest receivable Not Applicable                        -                      0.1                     -   

89 Sun Pharma (Netherlands) B.V. Artes Biotechnology GmbH Joint Venture Loan given Not Applicable                        -                      7.7                     -   



Disclosure of Related Party Transactions for the half year ended March 31, 2022
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Additional disclosure of related party transactions - applicable only in case 

the related party transaction relates to loans, inter-corporate deposits, 

advances or investments made or given by the listed entity/subsidiary. 

These details need to be disclosed only once, during the reporting period 

when such transaction was undertaken.

S. No Details of the party (listed entity

/subsidiary) entering into the transaction

Details of the counterparty Type of related party transaction Value of the 

related party 

transaction as 

approved by 

the audit 

committee

Rs in Mn

Value of 

transaction 

during the 

reporting 

period

Rs in Mn 

In case monies are due to 

either party as a result of the 

transaction

In case any financial 

indebtedness is incurred to 

make or give loans, inter-

corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, 

advances or investments

90 Sun Pharma (Netherlands) B.V. Artes Biotechnology GmbH Joint Venture Reimbursement of expenses - Paid Not Applicable                      0.0                      -                       -   

91 Sun Pharma (Netherlands) B.V. Artes Biotechnology GmbH Joint Venture Repayment of loan Not Applicable                      7.9                      -                       -   

92 Taro Pharmaceutical Industries Limited 

(Consolidated)

Mr. Dilip Shantilal Shanghvi  KMP Payables (against remuneration / 

compensation)

Not Applicable                        -                    93.4               109.7 

93 Taro Pharmaceutical Industries Limited 

(Consolidated)

Mr. Dilip Shantilal Shanghvi  KMP Remuneration/ compensation Not Applicable                    46.7                      -                       -   

94 Taro Pharmaceutical Industries Limited 

(Consolidated)

Mr. Sudhir Vrundavandas Valia KMP Payables (against remuneration / 

compensation)

Not Applicable                        -                      0.9                   1.0 

95 Taro Pharmaceutical Industries Limited 

(Consolidated)

Mr. Sudhir Vrundavandas Valia KMP Remuneration/ compensation Not Applicable                      2.0                      -                       -   

96 Taro Pharmaceutical Industries Limited 

(Consolidated)

Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Payables Not Applicable                        -                        -                     1.1 

97 Taro Pharmaceutical Industries Limited 

(Consolidated)

Sun Pharma Advanced Research 

Company Limited

Entities in which KMP and relatives of KMP have control 

or significant influence

Receiving of Service Not Applicable                      1.5                      -                       -   

Total               2,029.2             3,080.6            2,921.8 

Notes:

1

2

3 Amount mentioned as "0.00" denotes value less than ₹ 50,000/-.

Difference in opening and closing balances are on account of transaction during the period/ exchange rate fluctuation.

Key Management Personnel (KMP) and Relatives of KMP who are under the employment of the Company are entitled to post employment benefits and other long term employee benefits recognised as per Ind AS 19 - 

'Employee Benefits'. As these employee benefits are lump sum amount provided on the basis of actuarial valuation, the same is not included above and there is no Share-based payments to KMP and relatives of KMP.
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