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Govt cuts windfall
profit tax on crude oil

New Delhi: The government has
reduced the windfall profit tax
levied on domestically-
produced crude oil as well as
on the export of diesel and
ATF, in line with softening
international oil prices,
according to an official order.
The levy on crude oil produced
by ONGC has been cut to
31,900 per tonne from 2,100,
the order dated January 16,
said. The government has also
reduced the tax on export of
diesel to X5 per litre, from 6.5
and the same on overseas
shipments of ATF to ¥3.5 a
litre, from T4.5 a litre. emi

‘Rate changes in income
tax structure likely’

India is considering lowering
rates under its voluntary
income tax framework and

could introduce revised slabs
in the upcoming Budget due
on February 1, two
government sources told
Reuters. A final decision
would be taken by the Prime
Minister’s Office, both the
sources, who did not want to
be named because the talks
are private, said. reuters

3 more coal blocks allocated
for commercial mining
|

New Delhi: The government on
Tuesday allocated three more
coal mines under commercial
mining to the successful
bidders. With this, allocation
orders have been issued for 48
coal mines so far havinga
cumulative peak rated capacity
89 million tonnes per annum
under commercial mining.
Representatives of successful
bidder received allocation
orders from Additional
Secretary (Coal) M Nagaraju,
the Coal Ministry said in a
statement. e

China’s po

Reuters
Beijing/Hong Kong

China’s population fell last
year for the first time in six
decades, a historic turn that is
expected to mark the start of
a long period of decline in its
citizen numbers with pro-
found implications for its
economy and the world.

The drop, the worst since
1961, the last year of China’s
Great Famine, also lends
weight to predictions that In-
dia will become the world’s
most populous nation this
year.

China’s population de-
clined by roughly 850,000 to
1.41175 billion at the end of
2022, the country’s National
Bureau of Statistics said.

Long-term, UN experts see
China’s population shrinking
by 109 million by 2050, more
than triple the decline of their
previous forecastin 2019.

That’s caused domestic
demographers to lament that

High duty on aluminium, steel to stay
till capacity issue is addressed: US

EYEING OPPORTUNITIES. US Commerce Secretary’s New Delhi visit in March expected to enhance bilateral ties

|
Amiti Sen
New Delhi

The Biden-led US government
will not remove the high im-
port duties imposed by the
Trump regime on Indian steel
and aluminium products until
the “fundamental issue” of ex-
cess capacity and the beha-
viours that gave rise to the
problem are addressed, a
senior US government official
hassaid.

Washington has, however,
taken note of the delays in is-
suance of visas due to disrup-
tions caused by the pandemic
and is doubling direct hires at
its embassy in India to speed
up the process, said Arun Ven-
kataraman, US Assistant Sec-
retary of Commerce for
Global Markets, at a media
briefing in New Delhi on
Tuesday.

UPBEAT ON TIES
Venkataraman said Washing-
tonwas upbeat about its grow-

FULLY COMMITTED. Arun Venkataraman, US Assistant

Secretary of Commerce for Global Markets, briefs the media
ahead of the India-US CEO Forum in New Delhi on Tuesday eI

ing economic relations with
New Delhi and the forthcom-
ingvisit of US Commerce Sec-
retary Gina Raimondo in
March — to convene the In-
dia-US CEO Forum and the
US-India Commercial Dia-
logue with her Indian counter-
part Piyush Goyal — will be a
launchpad to enhance engage-
ment between the two
governments.

Indo-US trade crossed the
$160-billion threshold in
2021, but both governments

believe it is far short of the po-
tential, he said.

“..we are working with the
private sector to identify what
are the strategic elements that
we can change, to create the
environment to not just hit
that $500-billion (India-US bi-
lateral trade) target but move
well past that in the long
term... what barriers we can
remove and what steps the
governments can take.. It’s
our jobas government to max-
imise the opportunities for

businesses,” he said. On the
long-pending issue of resolv-
ing the additional import du-
ties of 25 per cent and 10 per
cent imposed by the Trump
government on certain steel
and aluminium products, re-
spectively, from India and
some other countries in 2018,
Venkataraman said the USwas
committed to working with all
its trading partners to address
the problematits source.
“The situation that gave
rise to the duty is a global situ-
ation caused by very few play-
ers that have distorted the
global market through non-
market practices and, as a res-
ult, created a situation of
global excess capacity. The
Section 232 investigations in
the USidentified the global ex-
cess capacity and the con-
sequences for how steel from
other countries was being
pushed into the US as a na-
tional security threat, posing
an existential crisis for our
steel and aluminium industry.
The duties have been put in

CPSE sale: Govt asks bidders to inform
incidence of disqualification within 7 days

|
Shishir Sinha
New Delhi

Learning from past two in-
cidences, the government
has now asked bidders to de-
clare an incidence which
could disqualify them from
strategic disinvestment of a
Central Public Sector Enter-
prises (CPSE), within seven
days. Details about ultimate
beneficial owner and cor-
porate restructuring of bid-
der are also to be intimated.
In response to queries
raised by interested bidders
(IB) for strategic disinvest-
ment of NMDC Steel Ltd,
the Department of Invest-
ment and Public Asset Man-
agement (DIPAM) said that
interested bidders would
have to declare “I state that,
in the event [insert name of
the IB/Consortium Mem-
ber] is attracted by any of
the disqualifications or any
other factor which makes us
ineligible in terms of the
PIM (Information Memor-
andum) during the pen-
dency of the process of stra-
tegic disinvestment, the
same would be communic-
ated to the transaction ad-
visor within 7 business days

N

of such disqualification/
ineligibility.”

In the original PIM, there
was no timeline, but just a
discloser only. Bidder said
even that clause was not
very clear.

STRATEGIC SALE

These responses are critical
as the strategic disinvest-
ment of helicopter service
provider Pawan Hans was
put on hold last year with
the government wanting to
legally examine an order
against key consortium
member of the successful
bidder.

Prior to that, the transac-
tion for Central Electronics
Ltd (CE) was terminated
after the successful bidder
was disqualified.

In this matter, the govern-
ment found merit in one al-
legation regarding pendency

Details about
ultimate
beneficial owner
and corporate
restructuring of
bidder are also to
be intimated

of a proceeding in National
Company Law Appellate
Tribunal against the suc-
cessful bidder that could
result in disqualification of
the bid under applicable
provisions of PIM and Re-
quest for Proposal (RFP).

In another query, the bid-
der wanted to confirm if an
ongoing merger involving
the interested bidder and its
group companies, pursuant
to which its parent would be
amalgamated with the inter-
ested bidder, would not res-
ultin any disqualification.

DIPAM responded by say-
ing that the interested bid-
der should provide informa-
tion regarding the ongoing
intra-group corporate re-
structuring or reorganisa-
tion (including by way of
merger, amalgamation etc.)
involving the interested bid-
ders or the parent and the

associated entities at time of
EOI submission. “Govern-
ment may take decision
thereafter,” it said.

DETAILS OF PROMOTERS
In the original PIM, one
clause is related with provid-
ing identity of the natural
persons who are the ‘Ulti-
mate Beneficial Owners’.
Bidders said there are large
number of shareholders in a
listed company, so will
providing details of ‘ulti-
mate beneficial owners’ with
respect to its ‘promoters’ be
sufficient? DIPAM replied
that the interested bidder
must provide the details of
promoters and UBO for
shareholders holding more
than 10 per cent of the
equity share capital of the
interested bidder.

The government is yet to
complete any strategic dis-
investment process in FY23.
Even the much-awaited
BPCL sell-off (excluding
Numaligarh Refinery) had to
be called off due to insuffi-
cient number of bidders.

Now, as it has to imple-
ment new the PSE policy
where more CPSEs may
have to be privatised, clearer
terms will be helpful.

pulation falls for first time since 1961...

KEY REASON. Much of the demographic downturn is due to
China’s one-child policy imposed between 1980 and 2015 are

China will get old before it
gets rich, slowing the eco-
nomy as revenues drop and
government debt increases
due to soaring health and wel-
fare costs.

“China’s demographic and
economic outlook is much
bleaker than expected. China
will have to adjust its social,
economic, defence and for-
eign policies,” said demo-

grapher Yi Fuxian. He added
that the country’s shrinking
labour force and downturn in
manufacturing heft would
further exacerbate high
prices and high inflation in
the United States and
Europe.

The national statistics bur-
eau said in a statement that
people should not worry
about the decline in popula-

tion as “overall labour supply
still exceeds demand”.

China’s birth rate last year
was just 6.77 births per 1,000
people, down from a rate of
7.52 births in 2021 and mark-
ing the lowest birth rate on
record.

The death rate, the highest
since 1974 during the Cul-
tural Revolution, was 7.37
deaths per 1,000 people,
which compares with rate of
7.18 deaths in 2021.

ONE-CHILD POLICY

Much of the demographic
downturn is the result of Chi-
na’s one-child policy imposed
between 1980 and 2015 as
well as sky-high education
costs that have put many
Chinese off having more than
one child or even having any
atall.

The data was the top trend-
ing topic on Chinese social
media after the figures were
released on Tuesday. One
hashtag,”#Is it really import-
ant to have offspring?” had

hundreds of millions of hits.

“The fundamental reason
why women do not want to
have children lies not in
themselves, but in the failure
of society and men to take up
the responsibility of raising
children. For women who
give birth this leads to a seri-
ous decline in their quality of
life and spiritual life,” posted
one netizen with the user-
name Joyful Ned.

China’s stringent zero-
Covid policies that were in
place for three years have
caused further damage to the
country’s demographic out-
look, population experts have
said.

Local governments have
since 2021 rolled out meas-
ures to encourage people to
have more babies, including
tax deductions, longer mater-
nity leave and housing sub-
sidies.

President Xi Jinping also
said in October the govern-
ment would enact further
supportive policies.

.. GDP sinks to 3% in 2022, second lowest in 50 years

Press Trust of India
Beijing

Hit hard by the zero-Covid
policy and slump in the real
estate market, China’s eco-
nomy shrank to three per
cent in 2022, registering its
second lowest growth rate in
50 years in the world’s
second-largest economy, ac-
cording to official data re-
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leased here on Tuesday.

The annual GDP of China
totalled 121.02 trillion yuan
($17.94 trillion) in 2022, fall-
ing below the 5.5 per cent of-
ficial target, the National
Bureau of Statistics (NBS)
said.

The slow pace was blamed
mainly on the strictly imple-
mented zero-Covid policy
leading to periodic lock-
downs and the ruling Com-

munist Party’s crackdown on
big industrial firms besides
the lingering real estate
crisis.

This is the slowest growth
of the Chinese economy
since the 2.3 per cent re-
gistered in GDP in 1974.

Significantly this year,
China’s GDP in terms of dol-
lars declined from $18 tril-
lion in 2021 to $17.94 trillion
last year mainly due to a

sharp rise of the dollar
against RMB (the Chinese
currency) in 2022.

In RMB terms, the
Chinese economy last year
posted 121.02 trillion yuan
against the 2021 figure of
114.37 trillion yuan.

The GDP growth in the
fourth quarter was 2.9 per
cent year-on-year, compared
with 3.9 per cent in the third
quarter as it was hit hard by

recurring Covid lockdowns
of various urban centres, in-
cluding the top industrial
and business hubs like
Shanghai.

Industrial output, an im-
portant economic indicator,
expanded by 3.6 per cent
year-on-year in 2022 and 1.3
per centin December.

China’s fixed-asset invest-
ment went up 5.1 per cent in
2022.

place to address those con-
cerns and to ensure a certain
capacity utilisation on the part
of those industries,” he said.
Without addressing the
fundamental issue of excess
capacity and the behaviours
that gave rise to the problem,
the US will be unable to move
forward towards a system
where steel and aluminium
canbetraded, headded.

ONVISAISSUE

On the delays in issuance of
US visas, including business
visas, Venkataraman pointed
out that while the government
was continuing to take steps to
improve the situation, some
progress has already been
made and the country was is-
suing more visas than it ever
did before.

“We are doubling the num-
ber of direct hires we have to
facilitate the issuance of visas
hereat the embassyand weare
workingalso to bring on diplo-
matic spouses to work in the
process...” he said.

Industry wants
Govttoadhere to
global standards
on electrical
products

I
Suresh P lyengar
Mumbai

The National Fire Protection
Association has urged the
government to enhance the
quality of electrical products
to meet the global standards
for making India as a global
power house in
manufacturing.

About 70 per cent of indus-
trial accidents and large-scale
fires are caused by faulty or
broken electrical equipment,
but people tend ignore the
fact. Though India has its
own Bureau of India Stand-
ards doing its best in stipu-
lated capacity, it does not set
the agenda for end user
safety, it said.

In the case of ordinary
wires used almost in every
household, BIS still mandates
only PVC insulated wires
which can withstand only 70
degrees Celsius of temperat-
ure, said the Association.

In a tropical country like
India where the ambient tem-
perature touches 50 degrees
in some States, this gives a
small window of safety dur-
ing a fire accident. In addi-
tion, this PVC insulation also
releases toxic smoke which
reduces visibility to zero and
impairs the health of the per-
son inhaling this smoke, it
said.

India need not reinvent
the wheel but can adopt the
current standards prevalent
in Europe and in the US and
ensure strict compliance,
said the association.

According to a study, car-
ried out by the Association,
over 50 people die every day
in India due to electrical re-
lated fires.

Pension outlay for all
States/U'Ts with legislature
jumped 34%in 3 years

Growing outlay

Expenditure on
pension (in ¥ crore)

Expenditure as a % of GSDP
2020-21 M 2021-22 (RE) M 2022-23 (BE)

2019-20 :g
3455052 | 3.0
2020-21 25
3,68,834.6 -
2021-22 (RE) 1.0
3,99,813.2 05
0.0
2022-23 (BE) Himachal l Jharkhand lchhattisgarh
rades
4,63,436.9 Punjab Rajasthan

Source: RBI's report on State Finances

—
Shishir Sinha
New Delhi

Pension provision by State
Governments and UTs with
legislature has surged over 34
per cent between FY20 and
FY23, a Reserve Bank of India
report has revealed. This is
second highest expenditure
among all non-development
expenditure and third among
allkind of expenditure.

Data also showed that Hi-
machal Pradesh and Punjab
have provided 19.3 per cent
and 14 per cent of revenue ex-
penditure for pension. The re-
port red flagged return of Old
Pension Scheme for State fin-
ances. In terms of overall ex-
penditure  (developmental
and  non-developmental),
pension outlay is the largest
after expenditure of education
and interest payment by
States and UT with legis-
latures. Even as part of Gross
State Domestic Products, pen-
sion provision is up to 4 per
centonin some States.

In order to cut rising gov-
ernment expenditure, OPS
was replaced with NPS, both
at Central and States level.
Higher expenditure on pen-
sion is critical at a time when
five opposition-ruled States
have decided to revert to OPS
during the fiscal. These in-
clude Rajasthan, Chhattis-
garh, Jharkhand, Punjab and
Himachal Pradesh.

OLD PENSION SCHEME

OPS refers to defined scheme
where retiring employees get
half of their last drawn salary
for lifetime without making
any monetary contribution.

This was discontinued for all
government employees (ex-
cept armed forces) joining on
orafter January 1,2004.

Against OPS, New Pension
Scheme (now known as Na-
tional Pension System) was in-
troduced. First it was imple-
mented by Central
Government and then by all
States and Union Territories
(except West Bengal). Under
this, employees are required
to pay 10 per cent of her basic,
while up to 14 per cent is con-
tributed by governments. A
corpus will be created with the
help of contributions and fund
is deployed in bond or equity
market, based on choices
given by subscribers.

When a subscriber reaches
the age of Superannuation/at-
taining 60 years of age, she can
withdraw up to 60 per cent of
accumulate fund while re-
maining will be used to pur-
chase an annuity that would
provide a regular monthly
pension. However, in case of
corpusless than 5 lakh, entire
amount can be withdrawn.

Currently, both the Centre
and States have to provide for
both OPS and NPS. States go-
ing back on OPS say this de-
cision will result in savings.

LOOMING RISK

The RBI, inits report, said that
a major risk looming large on
the sub-national fiscal horizon
is the likely reversion to the
OPS by some States. “The an-
nual saving in fiscal resources
that this move entails is short-
lived. By postponing the cur-
rent expenses to the future,
States risk the accumulation
of unfunded pension liabilities
inthe comingyears,” it said.
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MUTHOOT CAPITAL SERVICES LIMITED
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Regd. Office: 3rd Floor, Muthoot Towers, M.G. Road, Kochi - 682 035
Tel: + 91 - 484 - 6619600/6613450, Fax: + 91 - 484 - 2381261

com, Email: mai om

NOTICE OF TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF) AUTHORITY

This Notice is published pursuant to the provisions of Investor Education and Protection Fund
(IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as amended and various
circulars issued thereto, from time to time, by Ministry of Corporate Affairs (collectively referred

to as the "Rules”).

Shareholders are hereby informed that in terms of Section 124 (6) of the Companies Act, 2013
read with said Rules, the Company is required to transfer such shares corresponding to the
interim dividend for the financial year 2015-2016 in respect to which the shareholder has not
claimed the dividend for seven consecutive years from the said financial year to IEPF Authority.
The Company has, vide their letter dated January 18, 2023, sent specific communication to the
concerned shareholders whose dividendishares as aforesaid are liable to be transferred to
IEPF, requesting them to claim their dividend(s) immediately on or before the due date failing
which the shares held by the concerned shareholders shall be transferred to the IEPF

Authority.

The concerned shareholders, holding shares in physical form and whose shares are liable to be
transferred to IEPF, may note that in terms of the said Rules, the Company would be issuing
duplicate share certificate(s) in lieu of share certificate(s) held by them for the purpose of
transferring the said shares to IEPF and the said original share certificate(s) shall stand
automatically cancelled. In case shares held in demat form, the transfer would be effected by
issuance of necessary instruction to the depository to transfer the shares to IEPF. The
concerned shareholders are further requested to note that all future benefits on such shares

would also be transferred to IEPF Authority.

The Company has uploaded the full details of such shareholders and shares due for transfer to
IEPF Authority on its website www.muthootcap.com. The shareholders may further note that
the details uploaded on its website should be regarded and shall be deemed adequate notice,
in respect of duplicate share certificate(s) by the Company for the purpose of transfer of shares

to IEPF Authority pursuant to the Rules.

The shareholders may claim said unclaimed dividend / shares from IEPF Authority after
following the procedure prescribed under the Rules. For more details, please visit
www.iepf.gov.in. For any queries on the above matter, shareholders are requested to contact
the Company’s Registrar & Transfer Agent: Integrated Registry Management Services Private
Limited, 02nd Floor, “Kences Towers’, No. 1 Ramakrishna Street, North Usman Road, T. Nagar,
Chennai - 600 017 Phone No: (044) 28140801-803 mail: csdstd@integratedindia.in.

Kochi
18.01.2023

For Muthoot Capital Services Limited
Sd/-

Thomas George Muthoot
Managing Director
DIN:00011552

_:' >
Dalmia

Bharat Limited

Protection Fund (“IEPF”).

www.dalmiabharat.com.

Place: New Delhi
Date: January 18, 2023

DALMIA BHARAT LIMITED

(CIN: L14200TN2013PLC112346)
Registered Office: Dalmiapuram, Distt. Tiruchirapalli, Tamil Nadu-621651, India
Corp Office: 11 & 12t floor, Hansalaya Building, 15, Barakhamba Road, New Delhi-110001, India
t 9111 23465100, f 9111 23313303, email: corp.sec@dalmiabharat.com

NOTICE TO SHAREHOLDERS
(Transfer of shares to Investor Education and Protection Fund)

Notice is hereby given to the shareholders of Dalmia Bharat Limited (‘the Company’) that
pursuant to Section 124(6) of the Companies Act, 2013 read with Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended
(‘Rules’), all shares in respect of which dividend has remained unpaid or unclaimed for seven
consecutive years or more shall be transferred by the Company to the Investor Education and

The Company has sent individual communication to each of the concerned shareholder(s) at
their latest available address, whose shares are liable to be transferred to IEPF regarding
interim dividend declared by erstwhile Dalmia Bharat Limited and erstwhile OCL India Limited
during Financial Year 2015-16, for taking appropriate action(s) in accordance with the Rules.

The details of such shareholders inter-alia their names, folio number or DP ID-Client ID and
number of shares due for transfer are available on the website of the Company,

In case any of the shareholders has any query in this regards, he may contact Company’s
Registrars & Share Transfer Agent: KFin Technologies Ltd., Selenium Tower B, Plot 31 & 32,
Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500032, Telangana.
Toll Free No: 1- 800-309-4001, Email id: einward.ris@kfintech.com

For Dalmia Bharat Limited
Sd/-

Mr. Rajeev Kumar
Company Secretary
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NOTICE OF TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF) AUTHORITY

This Notice is published pursuant to the provisions of Investor Education and Protection Fund
(IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as amended and various
circulars ‘ssued thereto, from time to time, by Ministry of Corporate Affairs (collectively referred
to as the “Rules”).

Shareholders are hereby informed that in terms of Section 124 (6) of the Companies Act, 2013
read with said Rules, the Company is required to transfer such shares corresponding to the
interim dividend for the financial year 2015-2016 in respect to which the shareholder has not
claimed the dividend for seven consecutive years from the said financial year to |IEPF Authority.

The Company has, vide their letter dated January 18, 2023, sent specific communication to the
concerned shareholders whose dividend/shares as aforesaid are liable to be transferred to
|EPF, requesting them to claim their dividend(s) immediately on or before the due date failing
which the shares held by the concerned shareholders shall be transferred to the IEPF
Authority.

The concerned shareholders, holding shares in physical form and whose shares are liable to be
transferred to IEPF, may note that in terms of the said Rules, the Company would be issuing
duplicate share certificate(s) in lieu of share certificate(s) held by them for the purpose of
transferring the said shares to IEPF and the said original share certificate{s) shall stand
automatically cancelled. In case shares held in demat form, the transfer would be effected by
issuance of necessary instruction to the depository to transfer the shares to IEPF. The
concerned shareholders are further requested to note that all future benefits on such shares
would also be transferred to IEPF Authority.

The Company has uploaded the full details of such shareholders and shares due for transfer to
IEPF Authority on its website www.muthootcap.com. The shareholders may further note that
the details uploaded on its website should be regarded and shall be deemed adequate notice,
in respect of duplicate share certificate(s) by the Company for the purpose of transfer of shares
to IEPF Authority pursuant to the Rules.

The shareholders may claim said unclaimed dividend / shares from |EPF Authority after
following the procedure prescribed under the Rules. For more details, please visit
www.iepf.gov.in. For any queries on the above matter, shareholders are requested to contact
the Company’s Registrar & Transfer Agent: Integrated Registry Management Services Private
Limited, 02nd Floor, “Kences Towers”, No. 1 Ramakrishna Street, North Usman Road, T. Nagar,
Chennai - 600 017 Phone No: (044) 28140801-803 mail: csdstd@integratedindia.in.

For Muthoot Capital Services Limited
. Sdf-
':(808':"2023 Thomas George Muthoot
o Managing Director
DIN:00011552




