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Sub: Capital Increase of Bill Forge De Mexico, S.A. DE C.V. (BF Mexico) resulting in BF
Mexico becoming a step-down subsidiary

Ref: Disclosure pursuant to Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations)

The Board of Directors of the Company at its meeting held today i.e. 19" February 2024
reviewed and approved a proposal for the proposed increase in capital of Bill Forge De
Mexico, S.A. DE C.V. (BF Mexico) and to waive the right of first refusal to subscribe to the
said capital increase. CIE Galfor S.A.U (Galfor), the other wholly owned subsidiary of the
Company in Spain, shall subscribe the said capital increase.

Accordingly, on issuance of shares to Galfor by BF Mexico, pursuant to the proposed
capital increase, the percentage shareholding of the Company in BF Mexico will get
diluted such that, BF Mexico will cease to be a direct subsidiary of the Company. BF
Mexico shall become a direct subsidiary of Galfor and a step down wholly owned
subsidiary of the Company.

Kindly acknowledge receipt and take the same on record.

Thanking you,

Yours faithfully,

For CIE Automotive India Limited
PANKAJ Digitally signed

by PANKAJ VIJAY

VIJAY  cova
GOYAL  tamissiosso
Pankaj Goyal

Company Secretary and Compliance Officer
Membership No: A 29614
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