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Dear Sir,

Sub: Submission of Reply to the Discrepancy _in related to submission of financial
results with BSE Limited
Ref: Company Scrip : 500170
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This is with reference to your email dated 10™ July, 2023, we pleased to inform you that the
Financials of the Company for the quarter/year ended 31/03/2023 has been approved by the
Board of Directors of the Company at their meeting held on 26™ May, 2023 . As advised, we
submit herewith the Financials duly attested by the Director Mr. C. George Joseshp, who is
authorized by the Board at its meeting held on 26™ May, 2023

Hence, we request you to take on record the same and close the query.
Thanking you,

Yours faithfully,

. .(“:"\ ¥ J’_.‘
(P..Prabhakara Rao) 1-{—(
Company Secretary
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Independent Auditor's Report
To

The Board of Directors of
GTN Industries Limited

Report on the Audit of the Financial Results

Opinion
We have audited the accompanying financial results of GTN Industries Limited (“the Company”), for the

Quarter and year ended March 31, 2023, attached herewith, being submittod by the Company pursuant to
the requirement of Regulation 33 of the SEpB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
financia! results:

{) are presented in accordance with the tequirements of Regulations 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformily with the recognition and measurement principles Iaid down in
the applicable accou nting standards and other accounting principles generally accepted in India, of the
net profit/loss and other comprehensive income and other financial informatlon for the quarter and
year ended March 31, 2023,

Basia for Opinion

We conducted our audit of in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (the ‘Act’) (SAs). Our responsibilities under those Standards are fuytier described in the

accordance with these requirements and the ICAY's Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and apprapriale to provide a basis for our auditopinion,

Management's Responsibility for the Financial Results

These quarterly financial results have been prepared on the basis of the annual financial sta tements, The
Company’s Board of Directors are resporsible for the preparation of these financial resulls the give a true and
fair view of the net loss and other comprehensive income and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations,

This responsibility also includes maintenance of adequate accounting records inaccordance with the provisiens
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and estiimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the accounting records,



relevant to the preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the financial results, management is responsible for assessing the Company’s ability to continue as a
golng concern, disclosing, as applicable, matters related to golng concern and using the going concern basis of
accounting unless management either intends (o liquidate the Company or to cease Operations, or has no realistic
alternative bul to doso,

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of Financial Regylts

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists, Misstatements can arise from fraud or erroy
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

® Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error,

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulling from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s abilily to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw allention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company to cease to continue as a going concem.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materialily and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work and (ii) to evaluate the effect of any jdentified misstatements in the
financial statements,

We communicate with those charged with governance regarding, among other matters, (he planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in inlernal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matter

The financial information for the quarter and year ended March 81, 2022 included in the Statement, were audited
by predecessor auditor whose report dated May 25, 2022 expressed an unmoditied opinion on those audited
financial information.

The Financial Results include the results for the quarter ended March 31, 2023 being the balancing figttres between
audited figures in respect of full financial year and the published unaudited year to date figures upto third quarter
of the current financial year which were stbjected to limited review by us.

Our opinion is not modified in respect of this matter,

For Lodha & Co,
FRN:; 301051K
Chartered Accountants

. Digitally signed by
Rajen dra Rajendra Parasmal

Parasmal Baradiya
. Date; 2023.05.26
Baradiya 18:57:25 405'30'
P Baradiya

Partner
Membership No,: 044101
UDIN: 23044101 BGTSHM1092
Place : Mumbai

Date : 2¢ih May, 2023
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Statement of Audited results for the Quarter and Year ended 31st March, 2023

(Rs. in lacs)
For the For the For the F;:::e
Quarter Quarter Quarter ended For the Year
ended 31st | ended 31st | ended 31st 31st ended 31st
Sr Particul March, December, March, March March, 2022
No articulars 2023 2022 2022 arch,
2023
Audited
{Refer . . . .
Note 6 (Unaudited) Audited (Audited) (Audited)
below)
I. | Revenue from Operations
4,381 4254 12,819 31,389 48,001
II. | Other Income 121
90 28 63 223
III. | Total Income (I + II) 4,471 4,282 12,882 31,612 48,212
IV. | Expenses:
Cost of Materials
Consumed 3,092 3,478 7599 | 17,257 26:806
Purchases of Stock-in-
Trade 3 - 4 3.626 &273
Changes in Inventories of
Finished Goods, Work-in- 636)
Progress and Stock-in- 265 (169) - (772) 1,752
Trade
Employee Benefits rn
Expense 298 363 884 1.559 !
Finance Costs
159 126 176 758 oS
Depreciation
82 90 88 357 588
Other Expenses
794 654 2116 | 4,115 7,828
Total Expenses 4,693 4542 10,095 29,424 41,358
V. | Profit / (Loss) before
exceptional items and tax
(IIT-1Vv) (222) (260) 2,787 2,188 6,854
VI. | Exceptional items (Refer
Note 3) : - (115) ; (1837)
For GTN INDUSTRIES LIMITED
: Digitall d by GEGRGE
GEORGE JOSEPH J(;%IE:HVCSEEGPA%ATHINAL

CHEMPAKATH]NAL Date: 2023.07.11 10:42:25
: +05'30"

N

Director




VII.

Profit / (Loss) before tax
v - VI)

(222)

(260) 2,672 2,188

5,017

VIII.

Tax Expense:

Current Tax

(32)

50 - i,013

Deferred Tax

(58)

(88) 746 (381)

1,697

Prior Period Income Tax
Adjustments

5 (45) =

(45)

Profit / (Loss) after tax
(VII - VIIT)

(132)

(222) 1,971 1,556

3,465

Other Comprehensive
Income

Items that will not be
reclassified to profit or
loss

- Remeasurements of
Defined Benefit Plans

16

12

- Income tax relating to
above

4

> (10) =

3)

XIL.

Total Comprehensive
Income

(120)

(222) 1,996 1,657

3,474

XII.

Paid - up equity share
capital (Face Value of Rs.
10 each)

1,755

1,755 1,755 1,755

1,755

XIII.

Other Equity

7,839

6,295

XIV.

Earnings per equity share
of face value of Rs. 10
each. Basic & Diluted (in
Rupees)

Basic & Diluted (in *)

Before Exceptional items

{0.75)

(1.27) 11.89 8.87

29.97

After Exceptional items

{0.75)

(1.27) 11.24 8.87

19.75

For GTN INDUSTRIES LIMITED

Digitally signed by GEORGE
GEORGE JOSEPH  joSEPH CHEMPAKATHINAL

CHEMPAKATHINAL Date: 2023.07.11 10:42:56
050 Director




Statement of Assets and Liabilities as at 31st March, 2023
(Rupees in lakhs, unless as otherwise stated)
As at 31st As at 31st
Particulars March, 2023 | March, 2022
A | ASSETS
1 | NON-CURRENT ASSETS
(a) Property, Plant and Equipment 5053 5401
(b) Capital Work in Progress 553 284
(¢} Intangible assets - 2
(d) Income Tax Assets 53 99
(e) Other Non-Current Assets 886 1024
TOTAL NON-CURRENT ASSETS (A) 6545 6810
2 | CURRENT ASSETS N
(a) Inventories 4399 11264
(b) Financial Assets:
(i) Trade Receivables 2857 4644
(i) Cash and Cash Equivalents 293 323
(i) Bank balances other than Cash and Cash 161 814
Equivalents
(iv) Other Financial Assets 35 465
(c) Other Current assets 1181 2499
(d) Assets held for Sale 17 5006
TOTAL CURRENT ASSETS (B) 8943 25015
TOTAL ASSETS (A+B) 15488 31825
B | EQUITY AND LIABILITIES
EQUITY [
() Equity Share capital 1755 1755
(b) Other Equity 7853 L
TOTAL EQUITY (A) 9608 8050
LIABILITIES
2 NON-CURRENT LIABILITIES
{a) Financial Liabilities

For GTN INDUSTRIES LIMITED
igitally signed by GEORGE
GEORGE JOSEPH  JoSerH CHEVPAKATHINAL

CHEMPAKATHINAL Pete;2023.07.11 10:43:14
v o +0530% Director



Borrowings 1942 5407
(b) Deferred Tax Liabilities (Net) 950 1332
(c) Provisions 19 6
TOTAL NON-CURRENT LIABILITIES (B) 2911 6745
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 1194 3483
(i} Trade payables
Total outstanding dues of micro enterprises and small ) -
enterprises
Total outstanding dues of creditors other than micro 1151 4385
enterprises and small enterprises
(iii) Other financial liabilities 484 372
(b) Provision 13 29
(c) Other Current liabilities . 127 8761
TOTAL CURRENT LIABILITIES (C) i R
TOTAL EQUITY AND LIABILITIES 15488 31825

GEOR

For

AL

TR

CHEMPAKATHIN CHEMPAKATHINAL

Date: 2023.07.11 10:43:30

T hD5'30"

Director




STATEMENT OF ¢ASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2023
(Rupees in lakhs, unless as otherwise stated)

For the year For the year
PARTICULARS ended ended
31.03.2023 31.03.2022
A) CASH FLOW FROM OPERATING
ACTIVITIES
NET PROFIT/(LOSS) BEFORE TAX 1,557 3,474
Adjustments for:
Depreciation 357 588
Interest Expense 757 1,081
Loss/(Gain) on sale of property, plant
and equipment (12) 1,088
Provision for Doubtful Debts 21 7
Sundry Balances written back - (0}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,680 6,238
Adjustment for changes in Working
Capital:
(Increase)/decrease in Inventories 6,865 (5,333)
(Increase)/decrease in Trade
receivables 1,767 (1,897)
(Increase)/decrease in Other bank
balances 653 (223)
(Increase)/decrease in Other financial
assets 429 3
{Increase)/decrease in Other assets 1,456 (1,103)
(Increase)/decrease in Deposits © @)
Increase/(decrease) in Trade payables (3,233) 1,298
Increase/(decrease) in Other financial
liobilities 291 (1.564)

For GTN INDUSTRIES LIMITED

GEORGE JOSEPH

Digitally signed by GEORGE
JOSEPH CHEMPAKATHINAL

CH EMPAKATH INAL Dat‘e: 2.023'07'1 110:43:59

+0530

Director




Increase/(decrease) in Provisions (923) (133)
Increase/(decrease) in Other
liabilities (9,015) 4,484
CASH GENERATED FROM
OPERATIONS 970 1,762
Tax paid (Net of refund) 966 (26)
NET CASH FLOW FROM OPERATING ACTIVITIES 1,936 1,737
B) CASH FLOW FROM INVESTING
ACTIVITIES
Purchase of Property, Plant and
Equipment (829) (369)
Advance received against Assets Held
for Disposal - 4,397
Proceeds from sale of Property, Plant
and Equipment 5,554 1,751
NET CASH USED IN INVESTING
ACTIVITIES 4,726 5,778
C) CASH FLOW FROM FINANCING
ACTIVITIES
Repayments of Long Term Borrowings (3,466) (1,711)
Repayment of Short Term Borrowings (2.289) (4,855)
Interest paid (936) (1,210}
NET CASH FLOW FROM/(USED IN) FINANCING
ACTIVITIES (6.691) (7,776}
NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B+C) (30) (262)
CASH & CASH EQUIVALENTS AS AT THE BEGINNING OF THE
YEAR 323 584
CASH & CASH EQUIVALENTS AS AT THE END OF THE YEAR 293 323

For GTN INDUSTRIES LIMITED

GEORGE JOSEPH  Digltally signed by GEORGE
JOSEPH CHEMPAKATHINAL
CHEMPAKATHINA 5 e 2023.07.11 10:44:16

L

s Director




Notes:

1) These results have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their meetings held on 26™ May, 2023.

2) Based on the "Management Approach” as defined in Ind AS 108 - Operating Segments, the
Company is primarily engaged in the business of Textile Products which the management
recognizes as the sole business segment. Hence, disclosure of segment-wise information is not
required and accordingly, not provided.

3) Exceptional items include the following:

(Amaount in Rs, in Lakhs)
Particulars For the year ended For the year
31%" March, 2023 ended 31°
March, 2022
Loss on account of sale of assets / provision for
loss on assets classified as held for sale in
respect of Property, Plant and Equipment
situated at Medak Unit, Telangana, pursuant to
approval of the shareholders and lendors. The
assets held for sale have been sold in April, 1089
2022, -
Right to Recompense paid/provided for
payment to lenders on account of exit from
Corporate Debt Restructuring {'CDR') Scheme - 748
Total - 1837

4) The figures of the corresponding quarter/year are not comparable with those of the current
quarter/year on account of the sale of Property, Plant and Equipment situated at its Medak
Unit in Telangana on 1 May, 2022 resulting in a reduction in the manufacturing capacity and
consequent operational activities of the Company.

5) The figures of the current quarter and corresponding quarter of the previous year are
balancing figures for the full financial year and unaudited published year to date figures upto
the third quarter of the current financial year and previous financial year.

6) The figures for the corresponding quarter/year have been regrouped and reclassified
wherever necessary, to make them comparable with the figures of the current quarter/year.

For and on behalf of the Board
GTN Industries Limited
GEORGE JOSEPH  jobeeh chimpaaTHIAL
CHEMPAKATHIMNAL Date:2023.07.11 1¢:52:23
+05'3¢"
(C.GEORGE JOSEPH)
Place : Hyderabad birector

Date : 26th May, 2023 DIN: 00309739



FORM A
(Pursuant to Regulation 33 of SEBI (Listing Obli
Regulations, 2015)

gations and Disclosure Requirement),

Name of the Company

Annual financial statements
for the year ended

67N Industries LTmTud ‘

31zt March, 2023

Type of Audit observation

Un-Modifled

Frequency of observation

Not Applicable

To be signed by

For GTN RIES LIMITED
CEO/Managing Director o
L A
<~ = (P PRABAKARA RAQ)
Company Secretary
CFO/DEM (F) i

(V. Raghu Ram) = |

Audit Committee Chairman

4 ('\;\f/\_;\%

(M.R.Vikrarm)

Auditor of the company

Digitally signed
Raj endra by Rajendra

Parasmal
Parasmal saradiya
. . Date:
Baradiya 2023.05.26
13:56:35 +05'30/
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