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GSFC/SEC.CELLlC-2 

The Listing Department 
BSE Ltd 
25th Floor, Phiroz Jeejeebhoy Towers 
Dalal Street, 
Fort, Mumbai 400 00 I 

Sub: Voting Results of 60'h Annual General Meeti ng 
Ref: Stock Code 532160 

Dear Sirs, 

September 25, 2020 

Pursuant to Regulation 30 (2) read with Regulation 44 (3) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2020, we are pleased to inform you that the 60"' Annual 
General Meeting of the Corporation was held today, the 25"' September, 2020 at 1.00 PM through 
Video ConferencingiOther Audio Visual Means offered by Central Depository Services (India) Ltd. 
AGM concluded at lAS PM. 

Corporation extended the facility of remote e-voting from Tuesday, the 22,d September, 2020 at 9.00 
am till Thursday, the 24"' September, 2020 at 5.00 PM. Venue e-voting facility was also extended at 
the AGM till IS minutes after conclusion of AGM. 

Corporation appointed Shri Kiran Kumar Patel, Practicing Company Secretary (FCS 6384, CP No. 
6352) of Mi s. K.K. Patel & Associates, Company Secretaries, Gandhinagar as Scrutinizer for Remote 
e-voting and venue e-voting. 

Keeping in view the consol idated report of the Scrutinizer, both the Resolutions as set out in the 
Notice of 60"' AGM have been passed unanimouslylby majority. We now forward herewith 

i) Consolidated Report of the Scrutinizer dated 25"' September, 2020 as Annexure-A, and 
ii) Disclosure of Voting Results pursuant to Regulation 44 (3) of SEBI (LODR) Regulations, 

201S. 

Kindly take the same on records. 

Thanking you, 

al Corporation 

. Copy uploaded on websites of 
I. GSFC at www.gujarat.gov.in 
2. CDSL at www.evotingindia.com 

BSE COITeSp. 2020·21 
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(Established under State Financial Corporations Act. 1951) 
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ANNEXURE-" A" 

DET AILS AS PER REGULATION 44 (3) OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

Date of the Annual General Meeting Friday, the 25'" September, 2020 
Total number of shares on record date ie., 27'" 8394 
March, 2020 
No. of shareholders present in the meeting either 
in person or through proxy Nil. No physical meeting 
a) Promoters and promoter group: 
blPublic 
No. of shareholders who attended the meeting 
through Video Confemc ing: 
a) Promoter and promoter group: 3 Total 46 
b) Public : 43 

Agenda-wise disclosure : Attached as Exhibit-I and Exhibit II 

SSE corresp 2020·21 
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Rosolulion(l ) 

Resoluuon required: (Ordinary I Special) Ordmary 

Whether promoter/promoter group are interested In the No agend&fresolutlon? 

Adopuon oflhe financial statements for the Fmanci.1 Year ended 31st 
Oe$c.rlpllon of resolution considered March. 2020 and the Reporu of Board of Directors and Auditors and 

Addendum 10 Directors' Repon. 

Mode of No. of No of V. of VoteJ polled No. of votes No. er ';' of votes in 'I. of Votes 
Category shares held vOles on ouutanding 

- In favour vOtes - favour on agamst on 
votmg polled shares ag&insl votes polled votes polled 

( I) (2) (3)"((2Y(I)I'100 (4) (l) 
(6)-[(4Y(2)J (7)-((lY(1)1 

' 100 ' 100 

E,Volmg 14425150 99.485 74425150 0 100 0 

Promoter and Poll 
74810400 

PromOier Postal BallOl 
Group (Irappllcable) 

Total 74810400 74425 I SO 99 485 74425150 0 100 0 

E.Votmg 935600 182492 9Jl600 0 100 0 

Poll 
5126800 Public-

Institullons Postal Ballot 
(If applicable) 

Total 5126800 9Jl600 182492 935600 0 100 0 

E,Volmg 14100 0.1536 14100 0 100 0 

Poll 9176800 Pubhc- Non 
InslL!ullons Postal Ballot 

(Ir applicablc) 

Total 9176800 14100 o 1lJ6 14100 0 100 0 

Total 89114000 7lJ748l0 84 .l82l 7lJ748l0 0 100 0 

Whclher rcsolution is Pass or Not. V., 
DIsclosure or notes on resolution TC){luaJlnronnallon(l ) 

•• ,,... ty y _ fT""\ T"'TT 25/09/2020 
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Resolutlon(2) 

Resolution required' (Ordinary I Special) Ordinary 

Whether promoter/ promoter group are Interested In the No 8genda/resolutlon? 

Rc-appoinunent of Mis. Priyam R Shah & AS5OClltCS, Clw1crcd Accountants, 
Description of resolution considered Ahmedabad as statutory auditors from the conclusion of this AGM till the 

conclusion of next AGM and approval to their remWltralion for the Financial 
Year 2020-21 

Mode of No. of No of ¥. of Voles polled No. ofvotcs No of % of votes in 0/. of Votes 
Category voting shares held VOleS on outstanding - in favour votes - favour on agamst on 

polled shues against votes polled VOI(1 polled 

(1) (2) (J J-((2Y(l »)' 100 (4) (S) (6J-{(4Y(2)J (7)-{( SY(2») 
' 100 '100 

E.Vollng 7442!iISO 99 485 14425150 0 100 0 

Poll 
Promoter and 74810400 
Promoter Postal Ballot 
Group (of 

applicable) 

Total 14810400 74425150 99.485 14425150 0 100 0 

E-Vollng 935600 18.2492 9)5600 0 100 0 

Poll 
Public· P051a1 Ballot 

S126800 

InsUIUllons (of 
applicable) 

Total !i126800 93!i600 182492 93S6OO 0 100 0 

E· VOIln8 14100 01.536 13100 1000 92.9078 70922 

Poll 
Public- Non Postal Ballot 

9176800 
Institutions (if 

applicable) 

Total 9176800 14100 o 1116 13100 1000 929078 70922 

Tow 89114000 7S374150 84.!iB25 7!i37J850 1000 99.9987 00013 

Whether resolution IS Pass or Not y" 

Disclosure of notes on re$Oluuon Textuallnfonnallon(l ) 

~. ' ''~ n o __ __ tr\cr r 1 mQoirtnn' I'>()THVOTfNGRESULTS.html 25/09/2020 



OS · KIRA T KUMAR PATEL B.Com. FCS 

A'W(\e?(Ule-' A I 
K. K. PATEL & ASSOCIATE~ 

Company Secretaries 
Plot No. 305. 2nd Floor. PadmavalJ Appartmenl, Nr. GH-6 Cilcle, Seclor-29 Gandhlna9ar. 382 029 Ph 079-23243088 Mob 98250 23204 E 'I kir ' . . ma, . cs _ anpalel@yahoo 

Scrutinizer's Report 

To. 
The Chairman, 
Gujarat State Financial Corporation 
Udyog Bhavan. Block No.1 0, 1 st Floor. 
Sector-11 , Gandhinagar-382010 

SUB: Consolidated Scrutinizer's Report on remote e-voting conducted pursuant to 
provision of Section 108 of the Companies Act, 2013 ("the Act") read with rule 20 
of the Companies (Management and Administration) Rules, 2014, as amended and 
as well as e-voting during the 60·h Annual General Meeting ('AGM') held on 25·h 
day of September, 2020 at 01 :00 P.M. through Video Conferenclng ('VC') I Other 
Audio Visual Means ('OAVM') on the resolutions contained in the Notice 
convening the Annual General Meeting. 

Dear Sir. 

1. I, Kiran Kumar Patel. Proprietor of MIs K K Patel & Associates. Practising Company 
Secretaries, have been appointed as the Scrutinizer by the Board of Directors of Gujarat 
State Financial Corporation ("the Corporation") for the purpose of scrutinizing the remote e-
voting process under the provision of Section 108 of the Companies Act . 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014 as amended and e-
voting during the 60'" Annual General Meeting ('AGM') held on 25'" day of September. 2020 
at 01 :00 P.M. through Video Conferellcing (VC') l ather Audio Visual Means ('OAVM') in 
accordance with General Circular No. ~ 4/2020 , 17/2020 and 20/2020 dated 8'" April , 2020. 
13'" April . 2020 and 5'h May. 2020 respectively. issued by Ministry of Corporate Affairs (MCA) 
(hereinafter referred to as "MCA Circulars"). Government of India. on the Resolutions 
conta ined in the Notice to the 60'" Annual General Meeting of the Shareholders of the 
Corporation. 

The Corporation had availed the e-voting facility offered by Central Depository Services 
(India) Limited ("CDSL") for conducting remote e-voting by the Shareholders of the 
Corporation. The Corporation had also provided facility for voting at the AGM through 
electronic voting system ("e-voting") to the Members at the Annual General Meeting who did 
not cast their vote through remote e-voting facility . 

The shareholders of the Corporation holding Shares as on the "cut-off' date i.e. Friday. 27th 
March. 2020 were entitled to vote on the resolutions a& contained in the Notice of the Annual 
General Meeting. 
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The voting period for remote e-voting commenced on Tuesday, 22' · September, 2020 at 
09.00 a.m. (1ST) and ended on Thursday, 24th September, 2020 at 05.00 p.m. (1ST) and the 
CDSL remote e-voting portal was blocked thereafter. 

At the AGM , the Chairman , announced that the Members present at the AGM through VCI 
OAVM and who have not cast their vote by remote e-voting , can exercise their voting rights 
through e-voting using e-voting system of CDSL. 

Thereafter, on completion of e-voting during the AGM, the votes cast by the Members during 
the AGM through e-voting and the votes under remote e-voting cast prior to the AGM were 
unblocked and the reports were downloaded from the CDSL e-voting platform. 

2. The Management of the Corporation is responsible to ensure the compliance with the 
requirements of the Companies Act, 2013 and applicable Rules of the Companies 
(Management and Administration) Rules, 2014 as amended relating to e-voting and General 
Circular No. 14/2020, 1712020 and 20/2020 dated 8th April , 2020, 13th April , 2020 and 5th 

May, 2020 respectively, issued by Ministry of Corporate Affairs (MCA) on the Resolutions 
contained in Notice of 60th Annual General Meeting of Members of the Corporation. My 
responsibility as Scrutinizer for remote e-voting process and e-votes at the AGM is restricted 
to make the Scrutinizer's Report for verifying the validity of votes casted through remote e-
voting/e-votes at AGM and to ascertain the votes cast "in Favour" and "Against" the 
Resolutions stated above. 

Please note that both the Resolutions as contained in the Notice convening the 60th Annual 
General Meeting have been passed with requisite majority. Further, we have considered the 
abstained votes under the category of invalid votes. 

I now submit my consolidated Report as under on the Results of the remote e-voting and 
voting during AGM through e-voting at the Annual General Meeting in respect of the said 
Resolutions. 

Resolution NO.1: Ordinary Resolution 

To receive, consider and adopt the audited financial statements of the Corporation for 
the Finimcial Year ended 31st March 2020 including the Balance Sheet as at March 31 , 
2020, Statement of Profit and Loss for the year ended on that date and the Reports of 
the Board of Directors and Auditors thereon. 

(i) Voted in favour of Resolution: 

Mode of Number of Members Number of votes % of the total 
voting voted though remote e- cast in favour of number of valid 

voting system and E- resolution votes cast 
voting during the AGM 

Remote e- 44 75373850 100 
voting - , -

Page 2 of 4 A<c.I.!!SS~ 
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Voted 4 1000 100 
through e-
voting during 
theAGM 

TOTAL 48 75374850 

(ii) Voted against the Resolution: 

Mode of Number of Members Number of votes % of the total 
voting voted though remote e- cast against the number of valid 

voting system and E- resolution votes cast 
voting during the AGM 

Remote e- O 0 0 
voting 

Voted through 0 0 0 
e-voting during 
theAGM 

TOTAL 0 0 I 

II Resolution No.2: Ordinary Resolution 

To re-appoint Mis. Priyam R Shah & Associates, Chartered Accountants, Ahmedabad, as 
Statutory Auditors of the Corporation to hold office from the conclusion of this Annual 
General Meeting till the conclusion of next Annual General Meeting as recommended by 
RBI and to fix their remuneration. 

(i) Voted in favour of Resolution: 

Mode of voting Number of Members Number of votes % of the total 
voted though remote e- cast in favour of number of valid 
voting system and E- resolution votes cast 
voting during the AGM 

Remote e- 43 75372850 100 
voting 

Voted through 4 1000 100 
e-voting during 
the AGM 
TOTAL 47 75373850 

~~ , 
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(ii) Voted against the Resolution: 

Mode of voting Number of Members 
voted though remote e-
voting system and E-
voting during the AGM 

Remote e- 1 
voting 
Voted through 0 
e-voting during 
theAGM 
TOTAL 1 

Thanking you , 

Yours faithfully , 

Date: 25'" September, 2020 
Place: Gandhinagar 

'al Corporation 

Number of votes % of the total 
cast against the number of valid 
resolution 

1000 

0 

1000 

\ 

'.,-" .. ; 

votes cast 

0 

0 

Kiran ~~atel 
Scrutinizer 

Mis K, K, Patel & Associates, 
Practicing Company Secretaries 

FCS: 6384 CP: 6352 
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