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Ref. No.: NIACL/CMD BoardSectt/2022-23 
	

January 19, 2023 

To, 

The Manager 
Listing Department 
BSE Limited 
PhirozeJeejeebhoy Tower 
Dalal Street 
Mumbai 400 001 

The Manager 
Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, Plot C/1, 
G Block, Bandra-Kurla Complex 
Mumbai 400 051 

Scrip Code: (BSE - 540769/NSE - NIACL) 

Re: Extract of results of postal ballot published in Newspapers. 

This has reference to our letter dated 18.01.2023 whereby we had submitted the result of Postal 
Ballot and scrutinizers report. 

The Newspaper clipping of the "Extract of results of postal ballot as published in Newspapers" is 
enclosed. The said extracts are also available on Company's website at www.newindia.co.in   

You are requested to kindly take the same on record. 

Yours faithfully, 

For The New India Assurance Company Limited 

Jayashree Nair 
Company Secretary 8.5 Chief Compliance Officer 



GREATER FISCAL TRANSPARENCY & QUALITY 
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FE BUREAU 	 ties in India and its portfolio 
New Delhi, January 18 	has the potential to unlock 

S37 billion in financing in 
THE 1.1STRADEthd Develop- sectors including dean 
m or Agency (USTDA) is energy, digi tat connectivity 
primal in ahout 2110 ether 	an d .1-...a, r.1, urc, a sellrn.  

official told reporters in New 
Dan. 

The USTDA is also very 
much interested in exploring 
collaborafirm with India in 
fluff!, 0,ms plan ro  

set up green hydrogen pro-
jects, said its director Enoh T 
Ebong, who is on a visit to 
India. 

The agency on Wednesday 
parincrzd eight dates under 

its Interstate Clean Energy 
Procurement Programm . 
These are Gujarat, Horgan 
Karnataka, Kerala, Punta 
Tamil Nadu. West Bengal and 
Moho, 
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Pursuant to Section 110 of the Companies Act, 2013 read with Companies (Management 
and Administration) Rules, 2014 and as per SEW (Listing Obligation and Disclosure 
requirements) Regulations, 201 5 and other applicable provision (if any), the Company has 
conducted Postal ballot (E-Voting & through Postal Ballot Forms) from 19th December, 

2022 to 17th January, 2023 for passing the following resolutions. 
The Details of the results of the Postal Ballot are as follows based on the Scrutinizer's 

Report dated Wednesday, 18th January, 2023. which was declared by Ms. Jayashree Nair, 
Company Secretary & Chief Compliance Officer on Wednesday, 18th January, 2023. 
1. Ordinary Resolution: Noting of appointment of Mr. A. K. Longani (DIN 09778220) as 
General Manager & Director on the Board of The New India Assurance Company Limited. 

Item No, 	: Noting of appointment of Mr. A. K. Longani (DIN 09778220) as Genera Manager &I 
Director on the Board of The New India Assurance Company Limited 

Number of valid Number of valid Votes contained in 
Percentage 

(%) 
Particulars s- 

Voters 
Postal 

Ballot forms 
Total a-Votes 	I 	Postal 	! 	Total 

•Ballot formal 

Assent 715 43 758 1,57,86,66,235 	5.769 	1,57,88,72.004 99.4939 

Diseettt 85 2 87 80,30.094 	1 	144 	' 	80,30,238 0.5061 

Total 800 '45 845 1.58,66,96,3291 	5,913 	I 1,58,67,02,242 100.0000 

'One member has not cast their votes in the same manner. 

2. Ordinary Resolution: Noting of appointment of Mr. Y. K. Shimmy (DIN 09272315) as 
General Manager & Director on the Board of The New India Assurance Company Limited. 

ham No. 2: Noting of appointment of Mr. Y. K. Shimmy MIN 092723151 as General Manager & 
Director on the Board of The New India Assurance Company Limited 

Particulars; a-Voters 

Number of valid 

-Postal 
Ballot forms 

Number at valid Votes contained in Percentage 
, 	(%)  

Total a-Votes ---1-  ' Postal 
;Ballot forma 

Total 

1 Avant ; 	708 42 750 1.57,86.87,579 	5,745 1.57,88,73.324 99.4940 

Dissent i 	89 	1 	2 91 80,29,070 	144 80,29,214 0.5080 

Total 	f 	797 	, 	044 841 1,58,66,96,6491 	5,389 1.58,67,02,538 100.0000 

'Two members have not cast their votes In the same manner. 

Accordingly, the Company Secretary announced the resolution passed as an ordinary 
resolution with the requisite majority. 

A copy of the said result is also available on Company's website at www.newindie.co..in. 

For The New India Assurance Co Ltd. 

Date : 18th January, 2023 
	

Sd)- 
Place : Murnbei 
	

Jayashree Nair 
Company Secretary 

Kirloskar Pneumatic Company Limited 

A gi rInskor Group Oran °any 
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Kirlosgar 
Pneumatic 

NOTICE 

This Neese ispuolished pursuant to the provisions of investor Education and Pmuction Fund 
Authority (Accounting, Audit, Transfer and Refund) Hiles. 2018 ("the Rubel and amendments 
Jutted. 
The Rubs, infer aka. contain provisions for °arum or au snares In respect or which <linden/ 
has not been paid or Mimed by the shareholders for seven...num years in the name of 
investor Education and Protection Fund Authority Account (-IEPF Authority). 
Complying with the requirements es set out in the Mee, Kith*. Pneumatic Company liinited 
iCompeny/KPCL) has communicated to the concerned share...1s) Mho nave not clan. 
their dividend fora period of wen consecutive years from the Financial Year 2018-18 in 
rerspect Ll Interim Dividend 2015.16(KPLIJ-.21Interlm Dividend 2011-16 (PNV)lIndlviduelly 
whose shares are treble re be oansferred to the IEPF Authority under the said Rules for taking 
aoprope. action. The coo.eo dated: el the concerned sharenoiders whose dividends are 
unclaimed fat seven COnsectstiveyeare one whose shares ere duel or trensferto IEPF atehonty 
ere being uploaded en the Cornosnya vreberte .yerevr.kirloSlutrwieurnatIC.Coln.  under 
Investors Seetion". 
Notith is overdo eased, snarehclders minakean application totlyaCerthany 2 Regketrerwan a 
reethet duly signed by all Molders "nth proper identification proofs for Mining the unclaimed 
dividend. so that the elves* are not transferred to the IEPF Authordy. It may please be noted 
that d no reply Is recerved by the Company r Regtstrar 	ept.I18. 2023 in respect of Interim 
Dividend (Welk and id ell fifty 5, 20231n respect of Muriel Onesend MNLN.the Company .1 
W compelled to transfer the Lures rata IEPF Authority .hasat any nether nonce.9 per the 
PP/Cr/Will SW Out in the said RuNs. No claim Shall lie against the Company in impact et 
unclaimed dividend ernount(Mend shertratiensterredto JEFF vu rsuentte the said Rules. 
The sherehelders may note thet intim event of trener or or short...old the uncleirned dividends 

IEPF. Concerned sharehoclortel are entitwd te clean the same horn IEPF be submitting an 
online application el the reamed. Form IEPF-5  mailable on the erethrtewsroscloggov.. end 
sarong a Poysithicopy of the same, duly signed to the company. its rag... Off. ..6 
withreeramedommentsenumenstadln Form IEPF.S within premribed time.  
For further information / clarification i assistanth, concerned sharenakiers may reacts out to 
the Registrar and Share Transfer Agent of the COmpany anti l or the Company Sr 05065 
mennoned address. 

LINK immolate mutt. 	 KIRLORKAR PNEUMATIC COMPANY ummtol 
:Um 	 H.r13prat ',ism, V Estate. Pone .111113 
Altehey Complex. Stock No. 202, 2nd Flora Tel 091(020)-V3127000 
Near Gene. Tempe, ON Dthie Pate Road. Fes,.91(0201481370297 
Run...1001. 	 tartar simOkirloskarcran 

, toiloto)asousri 
Fara .911020128183503 
EontaitleplthanieWiekeertielom 

-The eretwhra Pneumatic Holdings Limited (P111.3 merged into the Kirlosker Pneumatic Company 
Limited (Cumpeny/KPCI.) tty setae of scheme approved by NC1T ,nIinYi became effective fr. 
ApnI28,2017 

for Walealter Pnrumek Co.." UM," 

Sam. 
Pune 	 Jltiredra UM, 

Date Januery18, 2023 
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ECONOMY 5 

Uptick in quality of 
govt's spend to 
continue in FY24 

Working on $ 3 7-bn India projects: US trade agency 

PRASANTA SAHU 
New Delhi, January 18 

THE TRANSPARENCYOF the 
Union Budget has vastly 
unproved in the last three 
years due ro the finance min-
istry's effort to bring most of 
the off-budget liabilities into 
diebalance sheet,stepup cap-
ital expenditure and reduce 
Floating funds with imple-
menting agencies of various 
central schemes. 

Even though the exercise 
increthed the revenueexpendi-
ture-to.GDP rano in FY21, the 
improvement in the qualityof 
expenditure is visible there-
afterwith capital expenditure 
to-GDP ratio steadily rising to 
2.9% of GDPin FY23 (BE) from 
1.7% in FY20. Capes would 
likely be around 2.9%in FY24 
as well, even us revenue even. 
Army to GDP ratio may me a 
decline. 

Revenue expenditure, 
which rose sharply from 
11.7% of GDP in FY20 to 
15.6%in FY21,iiroderated to 
13.5% in FY22 and is seen 
around 12.8% in FY23 
(against the Budget target of 
12.4410, due to higher expen. 
diture on food and fertiliser 
subsidies.The Centre, which 
had off-budget liabilities of 
close to 24 trillion by end • 
F1'20, has brought about 03.7 
trillion (93%/ et those into 
the balance sheet by FY22. 
The rerneininpoll budget lia-
bilitieswouldlikelybe cleared 
so., subject to investors in 
such bonds coming on board 
as they had invested in such 
papers issued by entities like 
Nabard and Hudco for good 
annual returns. 

The Comptroller and Audi-
tor General(CAG) of India and 
the lith Finance Commission 
(previouscommissionsmwel0 
hadred-flaggedtheort-budget 
funding of welfare schemes 
through public sector entities 
and had urged the Centre to 
come clean on these. 

Finance minister Nirmala 
Sit harem an and finance secre- 

Inspection 
of one 
stretch of 
Pune Metro 
in February 
GEETA NAIR 
Pune, January 18 

MAHARASHTRA METRO 
RAIL 	Corporation 
(Maha Metro) on Wednes-
day said inspection of the 
stretch of the Pune hletro 
by the Commissioner of 
Metro Railway Safety 
(CMR.S).11hegnninFebru-
sty and approvals are 
expected by March. The 
CMRSauthorisanon is nec-
essary for commencing , 
mrnmercial operations of 
the Pune Metro Rail. 

The CMS inspection • 
will be for the section from 
Yana. to Civil Court and-
from Ciml Court to Ibmpri 
Chincliwad Municipal Con 
potation. Brijesh DixiL 
managing 	director, 
MahaMetro,said theywere 
hopeful of getting the 
clearances by end of 
March.Worken the critical' 
interchange metro station 
where the twomrtidors of - 
Pune Metro meet is near-
E ng completion,with 95% 
of thestructural work done 
and work on fit outs going 
on,D1x1t said. 

The Pune Metro has two 
routes - PCMC to iwargate 
(17 km) and Yana. to 
Ramwadi (16 km), while 
the third line is being built 
by the Pune Metropolitan 

Authandrity 	the Tata- 
Siemeng consornum.The • 
lines intersect at Civil 
Court Metro station.ft has 

undergroundstation on • 
the PCMC to Swargate • 
route and an elevated eta-: 
Lion on the Yana. to 
Ramwadi route. The 
.derground station is 
connected to the elevated 
station by escalators and - 
lifts.The depth et the sta- 

rs 33.1 metre (10S.v9 
ft)    making it the deepest 
metrostation in India. 

11111041111111011- i" 

taryTVSomanathan finally bit 
the bullet by mrtuallywiping 
out the entire 02.5-trillion 
arrears of food subsidies by 
making over the National Small 
SavingsFundloanstotheFood 
Corporation el Indiain FY21. 
TheCentre managed thiswith 

d
ultant spike in fiscal 

eficite 	too record high of 9.2% 
of GDP in FY21, by taking the 
benefit of greater tolerancefor 
high tisoldeticit globallyafter 
the Covid outbreak. The gov-
ernment cleared food and fer-
tiliser subsidy arrears worth 
23.15 trillion in FY21 alone. 

lThese(reinovalof off-bud. 
ger liabilities, caper increase 
acid cutting float of funds its 
schemes) have been laudable 
measurestn thelast threeyears 
to make the fiscal numbers 
more reliable,transparentand 
trackable,' NIL Bhanumutthy, 
vice-chancellor ofRengalure's 
BASE University and a noted 

economist,said. 
Overoll,the share of expen-

diture on subsidies to revenue 
omenditureshoweda deem.-
ing frond till FYI 9 and an 
increasing trend from FY20. 
However, during F1'21, the 
shareofsubsidiesas a percent-
age of revenue expenditure 
increased subsuntially from 
10.03%in FY20 to 22.77%in 
FY21 due to significant 
increases in subsidies. The 
share of subsidies in revenue 
expenditure moderated to 
around 14% in FY22, but will 
likely rise to around 1610 in 
FY23 as the coiniriodityshock 
required extra spending of 
around 02.3-2.6 trillion on 
food and fertiliser subsidies. 
The outgo on subsidies may 
decline toaround 1 2% in F1'24 
due to the softening of global 
commodity prices, which 
would induce the outgo on ten 
Miser subsidies, 
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