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November 14, 2024 

To, 
Listing Department, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001 

Scrip Code- 530245 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on November 14, 2024. 

In continuation of our letter dated November 04, 2024 and November 11, , pursuant to regulation 33 read with 

Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby inform you that the Board of Directors of the Company in its meeting held today i.e 

November 14, 2024, inter alia considered and approved the following; 

1. The Unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards (Ind—AS) for 

the Quarter and Half year ended September 30, 2024 , together with Statement of Assets & Liabilities and Cash 

Flow Statement . 

S The Unaudited Consolidated Financial Results set out in compliance with Indian Accounting Standards (Ind-AS) 

for the Quarter and Half year ended September 30, 2024 , together with Statement of Assets & Liabilities and Cash 

Flow Statement 

3. Increase the Authorised Share Capital of the Company from existing Authorised Share Capital of Rs. 11,70,00,000 /- 

(Rupees Eleven Crores Seventy Lakhs Only) consisting of 1,17,00,000 (One Crore Seventeen Lakh) Equity Shares 

of Rs. 10/- (Rupees Ten only) each to Rs.14,00,00,000 (Rupees Fourteen Crores Only) consisting of 1,40,00,000 

(One Crores Forty Lakhs) Equity Shares of Rs. 10/- (Rupees Ten only) each and consequent alteration of Capital 

clause V of Memorandum of Association of the Company relating to share capital of the Company, subject to 

approval of shareholders through postal ballot. 

4. The investment limits to comply with Section 186(2) of the Companies Act, 2013., subject to approval of 

shareholders through postal ballot. 

5. The Related party transaction(s) under Section 188 of The Companies Act, 2013 and Regulation 23 of The SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and IND AS 24, subject to approval of 

shareholders through postal ballot. 

6. Raising of funds through issuance and allotment of equity shares for an aggregate amount of up to Rs. Forty Five 
Crores (Rupees Forty Five Crores only) on right issue basis, on such terms and conditions as may be decided by the 

Board of Directors of our Company to the eligible equity shareholders of the Company, as on the record date (to be 

notified subsequently) subject to the receipt of applicable regulatory, statutory approvals, in accordance with the 

provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, and the Companies Act, 2013 and the rules made thereunder, as amended from time to time, 
(‘Rights Issue’); 

7. Draft notice of Postal Ballot and Calendar of Events 

Approved Notice to sought approval of shareholders for: 

e Increase in authorised Share Capital of the Company from Rs. 11,70,00,000 /- (Rupees Eleven Crores Seventy 

Lakhs Only) to Rs. 14,00,00,000 (Rupees Fourteen Crores Only), 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E A.. Karol Bagh, New Delhi - 110005,



Corporate Office 
60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bidg.), 
Fort, Mumbai - 400 001 
Tel 6 6999 / 2261 8264 

FINANCIAL SERVICES LTD 0.in - Website : www.afsl.co.in 
CIN : L74899DL1994PLC059009 
GSTIN : 27AABCA1376P12D 

e Investment limits to comply with Section 186(2) of the Companies Act, 2013 and 

o The Related party transaction(s) under Section 188 of The Companies Act, 2013 and Regulation 23 of The SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and IND AS 24. 

e Adoption of Memorandum of Association & Article of Association 

8. Appointment of Scrutinizer for scrutinizing the e-voting process in a fair and transparent manner for the above 

matter 

9. Appointment of various intermediaries for the aforesaid Rights Issue 

10. Adoption of Memorandum of Association & Article of Association 

11. Incorporation of Wholly Owned Subsidiary in India as Public Limited Company. 

The Unaudited Financial Results (Standalone and Consolidated), duly approved by the Board of Directors of the 

Company in their meeting held today i.e. November 14, 2024, together with Limited review report thereon are enclosed 

herewith as Annexure A 

The details with respect to increase in authorized Capital required under Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBIHO/CFD/CFD-Pod- 

1/P/CIR/2023/123 dated 13™ July, 2023 is annexed herewith as Annexure B. 

The details with respect to Rights issue required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBVHO/CFD/CFD-Pod-1/P/CIR/2023/123 dated 13% 
July, 2023 is annexed herewith as Annexure C. 

The details with respect to Incorporation of Wholly Owned Subsidiary under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod- 

1/P/CIR/2023/123 dated 13™ July, 2023 is annexed herewith as Annexure D. 

The aforesaid results are also being disseminated on Company’s website at https://www.afsl.co.in/investor-relation.php 

The Board Meeting commenced at 04:00 P.M. and concluded at 08:15 P.M. 

You are requested to kindly update above information on your record. 

Thanking You, 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

Reenal Khandelwal 

Company Secretary and Compliance officer 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E A.. Karol Bagh, New Delhi - 110005,
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE FINANCIAL 
RESULTS 

To, 
The Board of Directors, 

Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 
Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (‘the 
statement’) of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) for the quarter ended 
30" September, 2024 and year to date results for the period 1% April 2024 to 30" September 
2024 being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing 
Regulations’). 

This statement which is the responsibility of the Company’s Management has been approved by the 
Board of Directors has been prepared according to the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 

Digiallysigned by 
Om Prakash om prakssh Pareek 

Date: 2024.11.14 
Pareek 15149148 10550° 

O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 24014238BKAUIJ9575 

New Delhi, the 14" Day of November, 2024 

KOLKATA | DELHI | HYDERABAD | DURGAPUR
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ARVAMAN FINANCIAL SERVICES LIMITED 
Standalone Unaudited Financial Results for the Quarter and bhalf year ended September 30, 2020 

R Tacs),wnless siared orhervise 
Sr.No.| Particulars Standalone Results 

Quarter Ended Half Year Ended Year ended 
Un-Audited | Un-Audited | _Un-Audited Un-Audited Audited 
30-Sep-24 30-Jun-24 30-Sep-23 30-Sep23 31-Mar-24 

Revenue from Operations z 
@) _|Fees and Commission Income 39350 19748 59585 59058 719,06 151069 
i) _[Income from Sales of Stock-in Trade : 5 5 z 5 - Gii) [ nvestment & Dividend Income Z B 5 z B = 
() _[Total Revenue from Operations [() ¥ (i) 39350 T97.45 59585 59098 715.06 1510.69 

(0)_[Other Tncome 2670 2261 1507 931 a6t 528 

(ITT) [ Total Income [+ ()] 42020 22009 i3 G2 75310 159352 

Expenses 

) _[Purchases of Stockin Trade 5 = 5 E 5 
i) | Changes in Inventories z ) 5 = 5 ) Gii)_[Employee Benefit Expenses 5098 5138 3952 10236 5357 18296 (iv)[Fees and Commision Expenses 209,60 19,59 1288 22928 a1014 3387 

() _[Other Expenscs 3671 3406 931 7077 1521 6223 Vi) [Finance Costs z 5 001 5 006 008 (vii) | Depreciation & Amortization Expenscs 05 05 215 158 427 665 (V) [Total Expenses 298.43 10556 PR 0129 25,60 1.085.79 

(V)_[Profit/ (Los) before exceptional ttems and tax [(111) - (IV)] 2177 11422 9.8 236,00 22606 50773 
(V1) _[Exceptional tems 
(V1) |Profit/ (Loss) before tax [(V) - (VI)] 12177 1422 49,65 33600 22506 0775 
(Vi) |Tax Expenses 

(1) Curvent Tax 3086 FENT] 3758 6000 5756 [PIXT] 
(2) Deferred Tax ©10) 001 ©20) ©09)] ©57) ©e) 

) Short(Excess) provision for tax- Previous years - - = - 5 
(IX)_|Profit/ (Loss) for period from confinuing operations [(VIT) - (VIID] TL00 11236 76.07 70,67 EXT] 
0 _[Profit/(Loss) for period from discontined operations (Net of Tax) - 
X1)_[Profit (Loss) for the period [(IX) + (X)] 5100 5508 11236 176,09 7067 37991 

(XII)_[Other Comprehensive Income (Net of Tax) - - - B - B (XI11) [Total Comprehensive Income for the period [(XI) ¥ (XID] SL.00 5508 11236 17609 170,67 EX] 

(XV) |Details of Equity Share Capital 
Paid-up Equity Share Capital 116820 116820 116820 116820 116320 116520 
[Face value of Equity Share Capital (in Rs) 10.00 1000 1000 10.00 1000 1000 

XVI) [Other Equity for 155567 1555.67 7575 1555.67 Ta7S.75 
(XVID)[Earnings per share (for fhe period) 

Basic (Rs.) 078 [} 0% 51 146 355 
Diluted (Rs] 078 073 0% 5] 146 32 

Notes: 
1 The figures for the corresponding previous period have been regroupedreclassified wherever necessary, to make them comparable. 

2 The Company has only one business one segment in which it operates viz. Financial services & related activities 

3 These results have been subjected to limited review by the Statutory Auditors. 

4 The above result for the quarter year ended 30th September 2024 have been reviewed by the audit commitee meeting held on 14t Nov, 2024 and approved by the Board of Directors in their 
meeting held on 14th Nov, 2024 

S The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.. (hitps://www.afslco.in/investor-relation php) 

Whole Time Director 
Mumbai DIN: 01628855 
14th Nov, 2024 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005. 
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ARYAMAN FINANCIAL SERVICES LTD. 

Standalone Statement of Assets and Liabilities 
(Rs in lacs), unless stated otherwise 

Particulars Un Audited Audited 

30th Sept 2024 31st March 2024 

ASSETS 

Financial Assets 

Cash and cash equivalents 6.84 8.12 

Bank balances other than above 1,627.06 1,176.76 

Inventories (Stock In Trade) - - 

Trade receivables 
20.49 10.79 

Investments 
1,347.03 1,347.03 

Other financial assets 267.34 47129 

Total Financial Assets 3,268.76 3,013.99 

Non Financial Assets 

Current tax assets (net) 32.70 30.74 

Deferred Tax Asset 1.73 1.65 

Property, Plant & equipment 106.04 94.51 

Other Intangibale Assets - - 

Other Non- Financial assets 8.75 - 

Total Non Financial Assets 149.23 126.89 

TOTAL ASSETS 3,417.98 3,140.88 

LIABILITIES AND EQUITY 

Financial Liablities 

Trade payables 74.66 8.19 

Borrowings 
- - 

Other financial liabilities 98.86 60.94 

Total Financial Liabilities 173.52 69.13 

Non Financial liabilities e 

Current tax liabilities (net) = 

Deferred Tax Liabiliy - s 

Other non Financial Liabilities 42.58 47.89 

Total Non Financial Liabilities 42.58 47.89 

Equity Share Capital 1,168.20 1,168.20 

Other Equity 2,033.68 1,855.66 

Total equity 3,201.88 3,023.86 

TOTAL EQUITY AND LIABILITIES 3,417.98 3,140.88 

For Aryaman Financial Servi 

i ah 

Mumbai 
Whole Time Director 

14th Nov, 2024 
DIN: 01628855 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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ARYAMAN FINANCIAL SERVICES LIMITED 
Standalone Statement of cash flows for the period ended 30th September, 2024 

T For the period ended For the period ended 
30th September, 2024 | 30th September, 2023 

A [Cash flow from operating a s 
Profit before tax and extra ordinary items 236.00 22806 | Adjustments for: 

Finance costs : 0.06 Depreciation and amortisation expense 1.88 427 Interest income (49.31) (34.64) Operating profit before working capital changes 18857 197.74 (Increase)/decrease in trade receivables (9.70) (3.83) (Increase)/decrease in other assets 19521 (3.56) Increase /(decrease) in trade payables 66.47 13385 Increase /(decrease) in other liabilities 3261 6394 Cash generated from operations 47316 388.14 Taxes paid (60.04) (5739, Net cash flow from operating activitics 413.12 33075 

B |Cash flows from investing activities 
Payment for property, plant and equipment (PPE) (13.41) (0.66) Purchase/Sale of Investments 5 i Interest Income 4931 3464 Net cash flow from investing activitics 3590 33.98 

C|Cash flow from financing activities 
Repayment of borrowings 2 . Interest paid . (0.06) Net cash flow from financing activities E (0.06) 

Net Cash Flow during the period 449.02 364.67 |Add: Opening Cash and cash equivalents 1.184.83 1,097.81 Closing Cash and cash equivalents 1,633.90 146249 

Components of Cash and Cash Equivalents 
Cash In Hand 684 9238 Balance with bank in Current and Fixed Deposits accounts 1,627.06 1370.10 Total cash and Cash Equivalents 1,633.90 146249 

Mumbai 
14th Nov, 2024 

For Aryaman Financial Seryitks 

Whole Time Director 
DIN: 01628855 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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[" | V.N. PUROHIT & CO. 21 New el e, 2o, 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED 
QUARTERLY FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors, 

Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 

Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) and its 
subsidiaries for the quarter ended 30" September, 2024 and year to date results for 
the period 1% April 2024 to 30" September 2024 being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing Regulations’), 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the result of two subsidiary Companies i.e., Aryaman Capital 
Markets Limited and Escorp Asset Management Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 

Head Office: Suit No. 4G, 4" Floor, Diamond Chambers, Unit- Il, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel. (033)- 40014849/4850 Email: kolkata @vnp.in 
Secunderabad: 5016, Emerald House, 1-7-264, 5.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: hyderabad @vnp.in 

Durgapur: A-4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 7135 16. Dist. Burdwan, West Bengal Tel: (0343) 2605988 Email: durgapur@vnp.in



V.N. PUROHIT & CoO. 
Chartered Accountants 

accompanying Statement, in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 

Digitaly signedby 
Om Prakash omprakash pareek 

Date:20241114 
Pareek 195020 +0530" 

0. P. Pareek 
Partner 
Membership No. 014238 

UDIN: 24014238BKAUIK1479 

New Delhi, the 14" Day of November, 2024.
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"ARVAMAN FINANCIAL SERVICES LIMITED. 
‘Consolidated Unudited Financial Results for the half year ended September 30, 2024 

(s Lacs) 
Particulars Consolidated Results 

Quarter Ended Tiall Vear Ended Vear ended 
Unaudited Un-Audited Unudited Un-Audited Un-Audited Audited 
30-09-24 300624 30-09-23 30-09-24 30-09-23 310324 

Revenue from Operations 
()| Fees and Commission Income. 0875 20631 60163 51506 ] 153197 
(i) Tncome from Sales of Stock-in Trade. 194500 307.93 59210 225293 T.608.33 73251 
(i) | Investment & Dividend Income 13266 8301 1.967.80 715,67 196912 333040 
()| nterest Income 5 2 - 
() [ Total Revenue from Operations [+ G 286,41 109735 EX(GES) 358366 EKIERT) Go1as8 

()| Other Tncome 2807 11289 540 24056 15889 375 

{00 Toml Tneome [0+ (1] 261448 131014 525002 353462 447338 700466 

Expenses 5 

| Purchases of Stock-in Trade. 03840 2558 56169 138738 TAST30 278831 
()| Changes in Inventories ©33) o0 (9.46) 19.91) 193 5458 
(i) | Employee Benefit Expenses 5779 5732 45,05 11501 5107 36476 
(v) | Fees and Commision Expenses 25336 2290 1698 27626 025,76 847,03 
()| Other Expenses 25698 7921 3358 33615 4664 10637 
(v) | Finance Costs 10249 104,08 9286 206.57 18478 31563 
(vil) | Depreciation & Amoriization Expenses 371 314 426 655 525 516 
(V)| Total Expenses 171240 9603 L12796 220843 230239 EX¥) 

)| o/ (Los) befare xceptional ems and ax {070 
av) 90208 71412 2,122.06 161620 223059 321284 

(VI | Exceptional Tiems z 5 
(VII) [ Profit/ (Loss) before tax [(V) - (VI)[ 902,08 IEREY 213106 31630 FEETED EETFRT] 
(VI | Tax Expenses - - 

(1) Current Tax 21301 10336 27630 637 0538 6177 
(2) Short term provision for tax previous years - - E = 5 040 
3) Deferred Tax 014 [ () 037 ©an)] - 

(x) | Profit/ (Loss) or period from continuing operat 
[(vin) - (Vi) 68893 61057 184629 192772 275067 

0| Pofit7 (Loss) for prtod rom discontined operatons 
(Net of Tex) - 

(X0)__| Profit/ (Loss) for he period [(30 % (X)] 65893 61057 8163 39950 53771 275067 

(XiT) | Other Comprehensive Income (Net o Tax) 439,10 3687 (135296 557 a0 [EIT) 
(ximn) | Total Comprehensive Income for the period [(XT) + 

oxin) 112803 64744 49333 177547 178758 233408 

(XIV) | Total profit & Loss attributable to Z 
- Owners of the Compan, 52804 36676 L0803 5500 Ti5232 TT6i6d 
~Non Conirolling Compar 160.70 2381 76828 40451 775 40 98603 

Glier Comprehensive income attributable o B 
~Owners of the Compan; 268.13 JEENE} [ZIE) 41036 7566 595) 
~Non Controlling Compan, 17097 (10526 (084D} 6571 13 80) 03063) 

) | e Comprle o o e Period 

- Ouwners of the Compary 79637 0889 33347 130536 157869 
~Non Controlling Compary 33166 13855 15987 4021 55660 63539 

(XV) | Details of Equity Share Capital B 
\-up Equity Share Capital 116820 116820 116320 116320 L1610 L16820 

ce value of Equity Share Capial (n Rs) 1000 10,00 1000 10.00 1000 1000 
Other 612062 612062 G193 G062 4193 EENTER) 

arnings per share (Tor (he period) 5 
Basic (Rs.) 590 533 [IRE} 1650 s 
Diluted (Rs.) 590 523 [INE) 16.50 2355 

Notes: 
1 The figures for the corresponding previous period have been regroupedireclassified wherever necessary, o make them comparable. 

2 The Company has only one business one segment in which it operates viz Finance 

3 The above result for the Quarter and half year ended 30th September 2024 have been reviewed by the audit committee meeting held onl2th November, 2024 and approved by the 
Board of Directors in their mecting held on 12th November, 2024. 

4 The aforesaid Quartely Financial Results are also being disseminated on the website of the Company .. (htp:/afsLco.n/investor-relation himnl). 

Mumbs 
140 Nove ber, 2024 

For Aryaman Fi 

DIN: 01628555 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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ARYAMAN FINANCIAL SERVICES LTD. 
Consolidated Statement of Assets and Liabilities 

(Rs in lacs), unless stated otherwise 

Un-audited Audited Particulars 
30th September -2024 31st March -2024 

ASSETS 

Financial Assets 

Cash and cash equivalents 338.00 571.85 
Bank balances other than above 8,113.39 6,734.05 
Trade receivables 41.42 30.67 
Investments . 6,988.67 6,247.34 
Other financial assets 581.67 539.65 
Total Financials Assetes 16,063.16 14,123.56 

Non Financial Assets 
Inventories (Stock In Trade) 1,616.59 1,596.65 
Current tax assets (net) - - 
Property, Plant & equipment 233.57 227.46 
Deferred Tax Asset - - 
Other Intangible Assets 6.55 0.57 
Other Non- Financial assets 109.53 76.82 
Total Non - Financials Assetes 1,966.24 1,901.50 

TOTAL ASSETS 18,029.40 16,025.07 
LIABILITIES AND EQUITY 
Financial Liablities 
Trade payables 111.92 10.38 
Borrowings . 4,262.79 4,625.64 
Other financial liabilities 302.57 66.39 
Total Financials Liabilities 4,677.28 4,702.41 

Non Financial liabilities - 
Current tax liability (net) 145.44 80.36 
Deferred Tax Liabiliy 642.03 437.65 
Other non Financial Liabilities 65.83 81.32 
Total Non - Financials Liabilities 853.30 599.33 

Total equity 

Equity Share Capital 1,168.20 1,168.20 
Other Equity 7,425.88 6,120.62 
Equity Attributable to Owners of the company 8,594.08 7,288.82 
Non Controlling Interest 3,904.73 3,434.52 
Total Equity 12,498.81 10,723.34 

TOTAL EQUITY AND LIABILITIES 18,029.40 16,025.07 

For Aryaman Financial Service} Limited 

Mumbai Whole Time Director 
14th November, 2024 DIN: 01628855 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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ARYAMAN FINANCIAL SERVICES LIMITED 
Consolidated Statement of cash flows for the half_year ended 30th September, 2024 

Particulars For the period year ended | For the period year ended 

|Add: Opening Cash and cash cquivalents 

30th Sept, 2024 30th Sept, 2023 
Cash flow from operafing activities 
Profit before tax and extra ordinary items 1,616.20 2,230.59 
\Adjustments for: 

Finance costs 206.57 184.78 
Depreciation and amortisation expense 685 828 
Interest income (240.96) (158.69)| Operating profit before working capital changes 3.6 226496 
(Increase)/decrease in trade receivables (10.75) 537 
(Increase)/decrease in other assets (94.66)| (716.37) 
Increase /(decrease) in trade payables 10154 135.17 
Increase /(decrease) in other liabilities 220.70 70.95 

Cash generated from operations T805.47 T760.08 Taxes paid @721 (161.95) [Net cash flow from operating activities 1,758.26 1,598.13 

Cash flows from investing activities 
Payment for property, plant and equipment (PPE) (18.94) (12.38) Purchase/Sale of Investments (265.36) (848.04) Interest Income 240.96 158.69 Net cash flow from investing activities (333) (701.73)] 

Cash flow from financing activities 
Repayment of borrowings (362.85) 16621 Interest paid (206.57) (184.78) Net cash flow from financing activities (569.43) (18.57) 

Net Cash Flow during the period 114550 877.83 
0 5202.07 

Closing Cash and cash equivalents 6,079.91 

Components of Cash and Cash Equivalents 
Cash In Hand 338.00 305.54 
[Balance with bank in Current and Fixed Deposits accounts 811339 5.774.37 
Total cash and Cash Equivalents 8,451.40 6,079.91 

Mumbai 
14th November, 2024 

For Aryaman Finan 

Whole 3 
DIN: 01628855 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.



Corporate Office 
60, Knatau Building, 
Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bidg.), 
Fort, Mumbai - 400 00 
Tel 5216 6999 / 2261 8264 

FINANCIAL SERVICES LTD Fax : 2263 0434 
Email - info@afs!.co.in + Website : www.afsl.co.in 
CIN : L74899DL1994PLC059009 
GSTIN : 27AABCA1376P12D 

XURE B 

Details required under regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEB/HO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 

13,2023 

AMENDMENT TO MEMORANDUM OF ASSOCIATION PERTAINING TO INCREASE IN AUTHORISED 

SHARE CAPITAL: 

Amendment in Memorandum of Association (“MOA”) of Company: 

Clause Existing Clause Proposed Clause 

No. 

v The Authorized Share Capital of the Company is | The Authorized Share Capital of the Company Rs 

Rs. 11,70,00,000 /- (Rupees Eleven Crore Seventy | 14,00,00,000 (Rupees Fourteen Crores Only) consisting 

Lakhs Only) consisting of 1,17,00,000 (One Crore | of 1,40,00,000 (One Crores Forty Lakhs) Equity Shares 

Seventeen Lakh) Equity Shares of Rs. 10/- | of Rs. 10/- (Rupees Ten only) each. 

(Rupees Ten only) each. 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

Reenal Khandelwal 

Company Secretary and Compliance officer 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E A.. Karol Bagh, New Delhi - 110005,



ARYAMAN 
FINANCIAL SERVICES LTD 

Corporate Office 
60, Knatau Building, 

Opp. P. J. Tower (BSE Bldg.), 

216 6999 / 2261 8264 
63 0434 Fax 

Email - info@afs!.co.in + Website : www.afsl.co.in 
CIN : L74899DL1994PLC059009 
GSTIN : 27AABCA1376P12D 

ANNEXURE C 

Details required under regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEB/HO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 

13,2023 

FUND RAISING BY WAY OF AN ISSUANCE OF EQUITY SHARES (“RIGHTS ISSUE™) 

Sr Particulars Remarks 

No. 

Type of securities proposed to be issued Equity Shares having a face value of Rs. 

1. 10/- each. 

Type of issuance Rights Issue 

2. 

Total Number of Securities proposed to be issued or the Total | Issuance of equity shares of face value of 

3. amount for which the Securities will be issued (Approximately); Rs.10/- each of the Company to its 

eligible equity shareholders on a rights 

basis (“Rights issue”) for a value not 

exceeding Rs.45crores (Rupees Forty 

Five Crores only) 

In case of Preferential Issue the Listed Entity shall disclose the | Not Applicable 

4. following additional details to The Stock Exchange(S) 

In case of Bonus Issue the Listed Entity shall disclose the | Not Applicable 

5. following additional details to The Stock Exchange(S)) 

In case of Issuance of Depository Receipts (ADR/GDR) or FCCB | Not Applicable 

6. | the Listed Entity shall disclose the following additional details to 

The Stock Exchange(S) 

In case of Issuance of Debt Securities or other Non-Convertible | Not Applicable 
7. Securities the Listed Entity shall disclose the following additional 

details to The Stock Exchange(S) 

Any cancellation or termination of proposal for Issuance of | Not Applicable 

8. securities including reasons thereof 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

Reenal Khandelwal 

Company Secretary and Compliance officer 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E A.. Karol Bagh, New Delhi - 110005, 



Corporate Office 
60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.) 
Fort, Mumbai - 400 001 
Tel.  022-6216 6999 / 2261 8264 

FINANCIAL SERVICES LTD Fax : 2263 0434 
Email - info@afs!.co.in + Website : www.afsl.co.in 
CIN : L74899DL1994PLC059009 
GSTIN : 27AABCA1376P12D 

EXURE D 

Details required under regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBVHO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 

13,2023 

Sr. Particulars Details 

No. 

1 | Name of the farget entity, details in bricf such as size, | As e propose two name please give both names 1) Aryaman 
turnover etc. Fincorp Limited and 2) Aryaman Finserve Limited or any other 

name as approved by the regulatory authority 

Authorized Capital: T 10,00,000/- (Rupees Ten Lakhs Only) 
divided into 1,00,000 equity shares of Z 10/- each 

Size/Turnover: Not applicable 

2 | Whether the acquisition would fall within related party | The wholly owned subsidiary company once incorporated will 
transaction(s) and whether the promoter/ promoter group/ | pe related party of Aryaman Financial Services Limited. 
group companies have any interest in the entity being 
acquired? If yes, nature of interest and details thereof and 
whether the same is done at “arm’s length”. 

3 | Industry to which the entity being acquired belongs. Financial Service Sector; new WOS proposes fo carry out the 
business of Non-banking financial company subject to the 
approval of Reserve Bank of India 

4| Objects and effects of acquisition (including but not limited | We propose fo incorporate a wholly owned subsidiary 
to, disclosure of reasons for acquisition of target entity, if | company, wherein our entity will hold 100% equity stake, with 
its business is outside the main line of business of the listed | the primary objective of expanding and diversifying our 
entity) business operations within the financial sector. 

5 | Brief details of any governmental or regulatory approvals | The incorporation of the proposed wholly owned the subsidiary 
required for the acquisition. Company is subject to the approval of the Statutory / 

Regulatory Authorities as may be applicable. 
6 | Indicative time period for completion of the acquisition. New WOS proposes to carry out the business of Non- banking 

financial company and the same will be subject to the approval 
of Reserve Bank of India 

7| Consideration -whether cash consideration or share swap or | Subscription of shares in the proposed wholly owned 
any other form and details of the same: subsidiary Company will be by way of cash consideration. 

8 | Cost of acquisition or the price at which fhe shares are | The Company will be paying cash consideration to the 
acquired. proposed wholly owned subsidiary Company towards 

subscription of 100% shareholding. 
9 | Percentage of sharcholding / control acquired and / or | 100%. 

number of shares acquired. 
10 | Brief background about the entity acquired in terms of | Not Applicable 

products/line of business acquired, date of incorporation, 
history of last 3 years turnover, country in which the 
acquired entity has presence and any other significant 
information (in brief); 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

Reenal Khandelwal 

Company Secretary and Compliance officer 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E A.. Karol Bagh, New Delhi - 110005,
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