
TULSYAN NEC LTD 
TULSYAN 
S T E E L 

To, 
The BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 14th February, 2020 
Ref: Scrip Code: 513629 

Tested. Trusted. 

Dated: 14th February, 2020 

In continuation of the Board Meeting Notice dated on o6.02.2020, we wish to inform you that the 
Board of Directors at its meeting held today i.e. 14th February, 2020 has inter alia passed the 
following resolutions: 

1. Considered and approved the un-audited standalone and consolidated financial results for 
the 3rd quarter ended on 31st December, 2019 as per the Indian Accounting Standards ( lnd
AS) along with CEO-CFO Certification and the limited review report for the 3rd quarter ended 
on 31st December, 2019, as recommended by the Audit Committee. 

2. Resignation of Mr. Chakkolat h Ramachandran f rom t he post of Non-Executive Independent 
Director of the Company. 

The Meeting Commenced at 12.00 noon and Concluded at 04.00 p.m. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Tulsyan NEC Limited 

- ~~ ~-;J.;al .la 
Whole Time Director 
DIN: 00632864 

Encl: As below 

Registered Office: Apex Plaza, 1st Floor, No.3, Nungambakkam High Road, Chennai- 600 034. Tamil Nadu. 
Ph : +91 44 6199 1060/61991045, Fax: +91 44 6199 1066 I Email: info@tulsyannec.in I www.tulsyannec.in 
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Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial Results 
of the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To the Board of Directors of TULSYAN NEC LIMITED 

1. We have reviewed the accompanying sta tement of sta ndalone unaudited f inancial resul ts ("the 

Statement" ) of TULSYAN NEC liMITED ("the Company") fo r the quarter ended 31st December 

2019, and the year to date results for t he period 1st April 2019 to 31st December 2019, being 

submit ted by the Company pursuant to the requirement of Regulation 33 of the SEBI (List ing 

Obligations and Disclosure Requi rements) Regu lations, 2015, as amended from time to time . 

2. The Statement, which is the responsibility of the Company's M anagement and approved by the 

Company's Board of Directors, has been prepared in accordance with the recogni t ion and 

measurement principles laid down in Indian Accounting Standard 34, Interim Fina ncial 

Reporting ('lnd AS 34'), prescribed under Section 133 of the Compan ies Act, 2013 ('the Act' ), 

read w ith relevant rules issued there under and other accounting principles generally accepted 

in India. Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of t he Stztement in accordance w ith t he Sta:1dard on Review 

Engagements (SRE) 2410, Review of Interim Financia l Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financiai info rma t ion consists of making inqui ries, primarily of persons 

,· responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit con ducted in accorda nce w ith 

the Standards on Aud iting specified under Section 143(10) of the Act, and consequently, does 

not enab le us to obtain assurance that we would become aware of al l significa nt mat ters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

Qualified Opinion 

We dr"w attention to the fact t hat the Company is continuously incurring losses and its net 
worth is totally eroded on 31.12.2019. During the Financial year 2015-16 the Company' s loa ns 
and liabilities were restructured under the corporate debt Restructuring Scheme. As per the 
scheme the company's repayment obligat ions were restructured. Th2 Banks also provided 

certain reliefs/waivers/ sacr:fices by reducing the rate of interest. Interest was provided in the 

books at the lowered rates of interest. However the bankers had withdrawn t he concession 
with retrospective effect and cha rged the interest at orig ina l rates. 'Co nsequent to t he 
withdrawal of concessions, few b<tnks have deb ited the account of the 
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differential amount of interest and other concessions given as per CDR scheme. The period of 
withdrawal relates from May 15

t 2014 to the date of debit. The Company has sought wa ive r of 

the said debits in the restructuring proposa l submitted to the Bank wh ich is pending with the 
Bankers. Pending acceptance of t he w aiver sought, the charges as debited have been 
recognized as Finance charges in t he period of debit. 

Based on informat ion and explanation given to us, the company is also in the process of 
restructuring its borrowings from banks and finalizing alternative business plan wh ich are 
expected to result in profits in t he nea r fut ure. The Company's ab ility to continue as going 
concern is dependent on the implementation of the same. The above indicates a significant 
uncertainty and doubt about the Company's ability to continue as a Going Concern . 

4. Based on our review conducted as stated in the parag ra ph 3 above and subject to the matters 

given in the basis of qualified opinion paragraph, noth ing has come to our attent ion t hat causes 

us t o believe that the accompanying statement of unaudited financial results, prepared in 

accordance with the recognition and measurement principles laid down in lnd AS 34, prescribed 

under Section 133 of the Act, the SEBI Circula rs, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in te rms of 

Regulation 33 of the SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it conta ins any ma te rial 

misstatement. 

Place: Chennai 
Date : 14-02-2020 

For M/s CNGSN & ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

Firm Registration No: 004915S/S200036 

C--UJ~) 
K.Parthasarathy 

Partner 
Membership No.: 018394 

UDIN: 2-001~3q4AAAAAY'3478 
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Tulsyan NEC Limited 
Regd. Office: I Floor Apex Plaza, 3 Nungambakkam High Road, Chennai- 600034 

Ph. 044-6199 1060 Fax: 044-61991066 Email id: investor@tulsyannec.in Website: www.tulsyannec.in 
CIN: L28920TN1947PLC007437 

Unaudited Standalone Financial Re.sults for the Quarter and nine months ended December 31, 2019 

Particulars 

Income from Operations 
(a) Net Sales /Income from operations 
(b) Other Income (Net) 

Total income 

Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade- Traded goods 
(c) Increase/Decrease in stock in trade 
(d) Employee benefit expenses 
(f) Power & Fuel 
(g) Finance costs 
(h) Depreciation and amortization expense 
(i) Other expenses 
Total Expenses 

Profit before exceptional items and tax (1·2) 
Exceptional items 
Profit before tax (3·4) 
Tax expense 
Current Tax 
Deferred Tax 
Total Tax Expenses 
Net profit for the p.erlod (5·6) 
Other comprehensive income , net of income 
tax 

Total c:omprehensive income for the period 
(7+8) 

December 31, 
2019 

(Unaudited) 

17,345.38 
46.13 

17,391.51 

14,061.57 
364.58 

(1,706.23) 
793.30 

1,155.89 
5,005.74 

621.31 
1,691.38 

21,987.54 

(4,596.03) 

(4,596.03) 

(4,596.03) 

4.65 

Quarter ended 

September 30, 
2019 

(Unaudited) 

19,048.90 
115.49 

19,164.39 

13,367.23 

1,454.14 
785.81 
966.94 

5,584.30 
621.01 

1,598.68 
24,378.11 

(5,213.72) 

(5,213.72) 

(5,213.72) 

4.65 

December 31, 
2018 

(Unaudited) 

20,793.97 
208.31 

21,002.28 

15,120.05 
2,107.61 

(1,063.40) 
580.96 

1,109.55 
10,350.72 

574.07 
2 273.99 

31,053.55 

(1 0,051.27) 

(10,051.27) 

(1 0,051.27) 

19.02 

Year to date figures for the 9 
months ended 

December 31, December 31, 
2019 2018 

(Unaudited) (Unaudited) 

55,906.53 
270.05 

56,176.58 

41,793.54 
364.58 

(130.04) 
2,331.89 
3,345.48 

15,381.93 
1,863.80 
5 013.08 

69,964.26 

(13,787.68) 

(13,787.68) 

(13,787,68) 

13.95 

61,949.48 
289.07 

62,238.55 

45,820.37 
2,107.61 
(949.80) 

2,019.65 
3,383.88 

23,134.81 
1,850.00 
6152.03 

83,518.55 

(21 ,280.00) 

(21 ,280.00) 

(21,280.00) 

57.06 

Rs.ln Lakhs 
Previous Year 

ended 

March 31,2019 
(Audited) 

84,255.64 
656.00 

84,911.64 

61,678.60 
2,107.61 
(561.72) 

3,067.26 
4,552.43 

23,575.42 
2,481.28 

10 029.28 
'106,930.16 

(22,018.S2) 
240.76 

(22,259.28) 

(22,259.28) 

18.60 

10 Paid-up equity share capital 

(4,591.38) 

1,471.38 
10.00 

(5,209.07) 

1,471.38 
10.00 

(10,032.25) 

1,471.38 
10.00 

(13,773.73) 

1,471.38 
10.00 

(21,222.94) 

1,471.38 
10.00 

(22,240.68) 

1,471.38 
10.00 Face value per share (Rs) 

11 Earning per share (Rs) (not annualised) 
-Basic (31.24) 

(31.24) 
(35.43) 
(35.43 

(68.31) 
(68.31 

(93.71) 
(93.71\ 

{144.63) 
(144.63) 

(151.28) 
£151.28 

Notes: 
1 

2 

3 

4 

-Diluted 

The above quarterly results for the period ended December 31, 2019 as reviewed and recommended by the Audit committee of the Board, has 
been approved by the Board of Directors at its meeting held on 14th February, 2020. 

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under section 
133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable from beginning April1, 2017. 

The Company has organised the business into three segments viz. Steel Division, Synthetic Division and Power. This reporting complies with the 
lnd AS segment reporting principles. 

The previous year figures have been regrouped/re-classified wherever necessary 
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Particulars Quarter ended 
Year to date figures for the 9 Previous Year 

months ended ended 
uecemoer ;s1, ~eptemoer .:1u, uecemoer .:11, oecemoer 31, oecemoer 31, 

2019 2019 2018 2019 2018 March 31, 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue 

Steel Division 11,132.42 13,018.72 14,489.24 37,641.82 44,661.42 60,681.55 

Synthetic Divison 1,922.12 1,933.35 2,255.93 6,108.16 5,740.51 7,637.87 

Power 4,290.84 4,096.83 4,048.80 12,156.55 11,547.56 15,936.22 

Media 

Revenue from operations (Net) 17,345.38 19,048.90 20,793.97 55,906.53 61,949.48 84,255.64 

Segment Results 

Profit(+) I Loss(-) before tax and finance cost 

Steel Division 829.52 671.67 622.43 2,446.59 2,616.00 2,671.25 

Synthetic Divison (69.36) (40.90) (168.89) (145.03) (233.01) (450.89) 

Power (350.45) (260.18) (154.09) (707.31) (528.18) (904.24) 

Total 409.71 370.58 299.45 1,594.25 1,854.81 1,316.12 

Add/ Less : Finance Cost 5,005.74 5,584.30 10,350.72 15,381.93 23,134.81 23,575.42 

Profit/(Loss) from continuing operations (4,596.03) (5,213.72) (10,051.27) (13,787.68) (21,280.00) (22,259.30) 

Profit/(Loss) from discontinuing operations -
Profit Before Tax (4,596.03) (5,213.72) (1 0,051.27) (13,787.68) (21 ,280.00) (22,259.30) 

Segment Assets 

Steel Division 38,144.81 3/,122.90 43,797.07 38,144.8/ 43,/9/.0/ 43,295.92 
Synthetic Dlvlson 11,631.79 11,671.44 12,152.07 11,631.79 12,152.07 11,442.22 
Power 57,371.50 56,767.82 57,460.01 57,371.50 57,460.01 57,318.49 
Media 

Other unallocable corporate assets 

Total assets 107,148.16 106,162.16 113,409.15 107,148.16 113,409.15 112,056.63 

Segment Liabilities 

Steel Division 85,656.51 82,864.41 82,721.05 85,656.51 82,721.05 90,139.51 
Synthetic Divison 12,687.31 12,297.16 16,575.39 12,687.31 16,575.39 17,092.63 
Power 61,383.24 58,983.46 46,541.40 61,383.24 46,541.40 43,615.69 
Media 

Other unallocable corporate assets - - - . . 
Total liabilities 159,727.06 154,145.03 145,837.84 159,727.06 145,837.84 150,847.83 
Capital Employed (Segment assets-Segment liabilities) 

Steel Division (47,511.64) (45,141.51) (38,923.98) (47,511.64) (38,923.98) (46,843.59) 
Synthetic Divison (1,055.52) (625.72) (4,423.32) (1,055.52) (4,423.32) (5,650.41) 
Power (4,011.74) (2,215.64) 10,918.61 (4,011.74) 10,918.61 13,702.80 
Media 

Total capital employed in segments (52,578.90) (47,982.87) (32,428.69) (52,578.90) (32,428.69) (38, 791.20) 
1unanocao1e corporare assers 1ess corporare 
liabilities . . . . 
Total Capital Employed (52,578.90) (47,982.87) (32,428.69) (52,578.90) (32,428.69) (38, 791.20) 

For Tulsyan NEC Limited ~_Q_ 
~ 

\-.;..-:::-- -
Lalit Kumar Tulsyan -" 

Place: Chennai Managing Director Executive Chairman 
Date: 14th February, 2020 DIN : 00632802 DIN : 00632823 
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Independent Audito~s Review Report on Consolidated Quarterly Unaudited Financial Results of 
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirement s) Regulations1 2015 (as amended) 

To the Board of Directors of TULSYAN NEC LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited f inancial resu lts("the 

Statement") of TULSVAN NEC LIMITED ("The Company") and its subsidiaries and listed below (the 

"Company'' and its subsidiaries together referred to as "the Gro up"), for the quarter ended 31st 

December 2019 and the consolidated yea r to date results for the period 1st April 2019 to 31st December 

2019,being submitted by the Company pL.rsuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regu lat ions, 2015, as amended f ro m time t o t ime. 

2. This statement which is the responsibil ity of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measu rement 

principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" (" lnd AS 34" ), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles genera lly 

accepted in India. Our responsibility is to express a conclusion on the statement based on our rev iew. 

3. We conducted our review of the sta tement in accordance wi th the Standard on ~eview Engagements 

(SRE) 2410, " Review of Interim Financial Information Pe rformed by t he Independent Auditor of the 

Entity", issued by the Institute of Charter ed Accountants of India (ICAI). A review of interim fi nancial 

information consists of making in'quiries, primarily of Company's personnel responsible fo r financial and 

ae:counting matters and applying analytica l and other review procedures. ,t,., review is substantially less in 

scope than an audit conducted in accordance with standards on auditing specif ied under section 143(10) 

of the Companies Act, 2013 and consequent ly, does not enable us to obtain assurance that we would 
become aware of a!l significant m2tters t hat might be identified in an audit . Accordingly, we do not 

express an audit opinion. 

CNGSN & Associates LLP. a Limited liability Partnership with LLP Identity No.AAC-9402 
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4. We also performed procedu res in accordance with the ci rcular issued by SE BI under Regulat ion 33 (8) of 

the SEBI (Listing obligat ions and Disclosure Requirements) regu lations, 2015 as amended, t o the extent 

appl icable. 

5. The Statement includes t he results of the fo llowing entit ies: 

Name of the entities 
1. Tulsyan NEC limited 

2. Chitrakoot Steel and Power private Limited 

3. Colour Peppers Media Private Limi ted 

Basis of Qualified Opinion 

Relationship 
Company 

Subsidiary 

Subsidiary 

We draw attention to t he fact t hat the Company is conti nuous ly incurring losses and its net wo rth is 
totally eroded on 31.12 .2019. During the Financia l year 2015-16 the Com pany's loans and liabilities were 

restructured under the corporate debt Rest ructuring Sche me . As pe r the scheme the Company's 

repayment obligations were restructured . The Banks also provided certa in rel iefs/ waivers/ sacrifices by 
reducing the rate of interest. Interest was provided in the books at the lowered rates of interest. 

However the bankers had withd rawn t he concession w ith retrospective effect and charged the interest at 

origina l rates. Consequent to the withdrawal of concessions, few banks have debited the account of the 
Company for the differential amount of interest and other concessions given as per CDR scheme. The 

period of withdrawal rela tes from May l s: 2014 to the date of debit. The Company has sought waiver of 

the said debits in the restructuring proposal submitted to the Bank wh ich is pend ing w it h the Bankers. 

Pending acceptance of the waiver sought, the charges as debited have been recognized as Finance 
charges in the period of debit. 

Based on information and exp lanatio n given to us, the Company is also in the process of restructuring its 
borrowings from banks and final izing alternative business plan w hich are expected to result in profit s in 

the near future The Company's abil ity to continue as go ing concern is dependent on the implementation 

of the same. The above indicates a signif icant uncerta inty and doubt about the com pany's abi lity to 
continue as a Going Concern. 

6. Based on our review conduct ed and procedures performed as stated in paragraph 3 above and subject to 

t he matters given in the basis of qualified opinion paragraph, nothing has come to our attention tha t 

causes us to believe tha t the accompanying financia l statements, prepared in accordance wit h the 

recognition and measurement principles la id down in the aforesa id Ind ian Account ing St andard, the SEBI 

Circula rs and other accou nting principles generally accepted in Ind ia, has not disc losed the info rmation 

required to be disc losed in terms of Regulation 33 of the SEBI (List ing Obligations and Disclosure 

requirements) regulatio ns, 2015, as amended , including the manner in which it is to be disc losed, or tha t 

it contains any mat erial m isstatement . 

7. We did not rev iew the interim fi nancial statements I financia l inform ation I fin ancial resu lts of all 

subsidiaries included in the conso lidated unaudited f inancial results, whose interim financial statements 

I financial information I financia l results ref lect to tal revenues of Rs 353.65 la khs, t otal net profit after 

t ax of Rs.6.88 lakhs and total comprehensive pro fi t of Rs.6 .88 lakhs for the quarte r ended 31.12 .2019-

as considered in th e unaudited financial results. These unaud ited fi nancial resu lts and other unaudi ted 

financia l information have been approved and fu rnished to us by the management .Our conclusion in so 



far as it relates to the affairs of these subsid iaries is based solely on such unaudit ed financia l results and 

other unaudited f inancial information 

Our conclusion on the Statement is not modif ied in respect of the above matters. 

Place: Chennai 
Date : 14-02-2020 

For M/s CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Firm Registration No: 004915S/S200036 

w~ K.Part~thy 
la~ner 

Membership No. : 018394 
UDJN : 200 I S3'lt,.AAAAA1.. 'lB81 
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Unaudited Consolidated Financial Results for the Quarter and Nine months ended December 31, 2019 

2 Expenses 

6 

7 

8 

2 

3 

(a) Cost of materials consumed 
Purchase of stock-in-trade- Traded goods 
Increase/Decrease in stock in trade 
Employee benefit expenses 
Power& Fuel 

(g) Finance costs 
(h) Depreciation and amortization expense 
(i) Other expenses 
otal Expenses 

before exceptional items and tax (1·2) 
I Exc:eption I items 

before tax (3·4) 

comprehensive income , net of income 

equity share capital 
value per share (Rs) 

· per share (Rs) (not annualised) 
-Basic 
-Diluted 

(4,589.13) 

4.65 

14,662.11 
176.33 

1,755.94 
752.82 
974.82 

5,648.83 
632.75 

(4,917.00) 

4.65 21.02 

(9,900.63) 

1,470.25 
10.00 

42,295.82 
752.48 
46.29 

2,358.81 
3,369.23 

15,575.36 
1,899.94 

13.95 

(13,267.72) 

1,471.38 
10.00 

45,820.37 
2,107.61 
(949.80) 

2,168.84 
3,406.17 

23,323.78 
1,887.08 

199.37 

18.60 

(21,849.01 

1,471.38 
10.00 . 

The above quarterly results for the period ended December 31, 2019 as reviewed and recommended by the Audit committee of the Board, 
been approved by the Board of Directors at its meeting held on 14th February, 2020. 

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed 
section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable from beginning April 1 
2017. 

The Company has organised the business into three segments viz. Steel Division, Synthetic Division and Power. This reporting complies with 
lnd AS segment reporting principles. 

4 The previous ures have been regrouped/re-classified wherever 

Page 1 



unallocable corporate assets 

unallocable corporate assets 
liabilities 

Capital Employed (Segment assets-Segment liabiilities) 

Steel Division 
Synthetic Divison 

Place: Chennai 

Date : 14th February, 2020 

~-
. Sanjay Tulsyan 

Managing Director 
DIN : 00632802 
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Executive Chairman 
DIN : 00632823 
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