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Date: May 30, 2023 

To, 

The General Manager 

Listing Operation 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400 001 

Symbol: WORL 

Script Code: 542667 

Subject: Outcome of Board Meeting - Revised Declaration 

Dear Sir, 

In continuation to our earlier intimation w.r.t. Outcome of Board Meeting dated May 03, 2023, and in 

response to the query received from the BSE, the Company is hereby submitting the Outcome of Board 

Meeting dated May 03, 2023, with revised Declaration pursuant to Regulation 33(3)(d) of the Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016. 

We request you to take the same on record. 

Thanking you, 

Yours Faithfully, 

For White Organic Retail Limited 
Nn. 

~~ 
Wi 

Am 

| A 
) 

Ishita Gala 

Managing Director 

DIN: 07165038 

Encl: a/a
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Date: May 03, 2023 

To, 

The General Manager 

Listing Operation 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400 001 

Symbol: WORL 

Script Code: 542667 

Subject: Outcome of Board Meeting 

Dear Sir, 

in accordance with Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, as amended, we hereby inform you that, the Board of Directors (the “Board”) of White Organic Retail 

Limited (the “Company”) at its meeting held today i.e., May 03, 2023, commenced at 08.00 p.m., inter alia: 

a) Approved and taken on record Annual Audited Standalone and Consolidated Financial Results along with 

Statutory Audit Report of the Company for the quarter and financial year ended March 31, 2023. 

Copy of the Financial Results and Statutory Audit Report are attached herewith as Annexure A. 

b) Approved the appointment of Mr. Tejas Chheda, Non-Executive Director as the Nodal Officer of the 

Company under the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and 

Refund) Rules, 2016 and in reference to our earlier intimation dated February 01, 2023, the said 

authority given to Ms. Ishita Gala, Managing Director by the Board is revoked. 

The meeting concluded at 09.30 p.m, 

Thanking you, 

Yours Faithfully, 

Fqr White Oyganic Retail Limited 

Quo 

Ishita Gala 

Managing Director 

DIN: 07165038 

Encl: a/a
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DECLARATION 

Pursuant to Regulation 33(3)(d) of the Securities Exchange Board of India {Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016, White Organic Retail Limited (‘the Company’) hereby 

furnishes a declaration that the Audit Report issued by Gupta Raj & Co., Chartered Accountants for the Annual 

Audited Standalone and Consolidated Financial Results for the year ended March 31, 2023, are with 

unmodified opinions. 

For White Organic Retail Limited 

Ishita Gala 

Managing Director 

DIN: 07165038 
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Standalone Independent Auditors Report 

To, 

The Board of Directors, 

White Organic Retail Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Statement financial results of White Organic Retail 

Limited (the “company”) for the quarter ended March 31, 2023 (the “Statement”) and year to date results 

for the period from April 01, 2022 to March 31, 2023 attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEB! (Listing Obfigations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 

Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the SEB! Regulations in this 

regard; and 

fi. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India 

of the net loss and other comprehensive income and other financial information for the quarter 

ended March 31, 2023 as well as the year to date results for the period from April 01, 2022 to 

March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results” 

section of our report. We are independent of the Company In accordance with the Code of Fthics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the Financial Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Emphasis of Matter 

- Wa would like to draw attention that the company has not paid the undisputed income tax pertaining 

to financial year 2021-22 (assessment year 2022-23) of Rs. 2,88,14,988/- (including interest levied 

under section 234 A/B/C of the income Tax Act). The said income tax dues outstanding of Rs, 

2,88,14,988/- includes interest calculated up to 30%" April, 2023. Due to nonpayment of income tax the 

income Tax Return for financial year 2021-22 {A.Y. 2022-23) has also not been filed which can lead to 

further penalties levied by the income tax department. The management has made the provision for 

the above amount {Including interest) in the financials. Our opinion is not modified in respect of this 

matter. 

. We would like to draw attention that the company had purchased certain goods from one party 

amounting to Rs. 53,47,53,530/- in the previous financial year i.e. 2021-22 which was directly supplied 

by the vendor to the customer place of business. However as per explanation provided to us, due to 

some quality difference the goods were not accepted by the customer. Later after due discussion with 

the customer the goods has been accepted. The company has booked the purchase involce of the said 

goads pertaining to financial year 2021-22 in current financial year and consequent sales has also been 

booked In current financial year. Since the goods pertains to financial year 2021-22 the same should be 

accounted as prior period item in current financial year. 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date Financial Results have been prepared on the 

basis of the Annual Financial Statements. The Company's Board of Directors are responsible for the 

preparation of these Financial Results that give a true and fair view of the net loss and other 

comprehensive income and other financial information in accordance with applicable Accounting 

standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the poing concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so, 

The Board of Directors are also responsible for overseeing the Company's financial reporting process.



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit 

conducted In accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise fram fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

Financial Results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

» identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for ane resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

¢ Obtain an understanding of internal centrol relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control, 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit avidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention. in our auditor's report to the related disclosures in the Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the Financial Results, Including the 

disclosures, and whether the Financial Results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in Internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 



Other Matter 

The Financial Results include the results for the quarter ended March 31, 2023 and corresponding quarter 

ended of the previous year being the balancing figure between audited figures in respect of full financial 

year and the published unaudited year to date figures up to the third quarter of the current and previous 

financial year which were subject to limited review by us. 

FOR GUPTA RAJ &/CO. 

CHARTERED ACCOUNTANTS 
FIRM NO. 001687N 

e 
1 

PLACE: MUMBAI NIKUL JALAN 

DATED: 03.05.2023 & PARTNER 

ubiN: 23112253 BGT LAZ 622] Membership No.112353 



WHITE ORGANIC RETAIL LTD 

CIN: L01100MH2011PLC225123 

Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, Goregaon (East), Mumbai - 400063, Maharashtra. 

Website: www.whiteorganics.co.in Email : worl.cs@suumaya.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

(Xin Lakhs) 

Quarter Ended Year ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

{Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Revenue from operations (1,367.65) 5,057.90 380.80 26,991.23 7,574.36 

2 | Other income 538.12 19.06 21.23 580.67 142.27 

3 [TOTAL REVENUE (1+2) (829.53) 5,076.96 402.02 27,571.90 7,716.63 

4 (Expenses 

(a) Cost of raw materials consumed - - - - 

{b) Purchases of stock-in-trade 4,330.89 236.87 27,761.16 6,694.37 

{c} Changes in inventories of finished goods {including 506.37 
fi : - (15.11) - 

stock-in-trade) and work-in-progress 

{d} Employee benefit expenses 3.55 3.42 10.40 21.12 39.57 

{e) Finance costs 39.34 - - 39.34 - 

{f) Depreciation and amortisation expense 52.31 0.35 1.43 53.34 1.61 

{g) Other expenses 20.10 5.38 36.46 84.73 59.36 

TOTAL EXPENSES {4a to 4g) 115.30 4,846.41 285.17 27,944.59 6,794.91 

5 |PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) (944.83) 230.55 116.86 (372.68) 921.72 

Exceptional items - - - = = 

6 | PROFIT BEFORE TAX (944.83) 230.55 116.86 (372.68) 921.72 

7 |Tax expense 

{a) Current tax -149.79 88.30 50.33 0.00 252.91 

{b) Deferred tax credit 5.98 - 0.28 5.98 0.28 

TOTAL TAX EXPENSE (7a + 7b) {143.81) 88.30 50.61 5.98 253.19 

8 | PROFIT FOR THE PERIOD (6-7) (801.02) 142.25 66.25 (378.67) 668.53 

9 |OTHER COMPREHENSIVE INCOME (OCI) 

(a) Items that will not be reclassified to profit and loss - - 

(b) Items that will be reclassified to profit and loss - 

10| TOTAL COMPREHENSIVE INCOME FOR THE PERIOD {8+9) (801.02) Ra Ely (378.67) 868:58 

11|Paid-up equity share capital (Face Value X10/- each) 3,272.40 3,272.40 3,272.40 3,272.40 3,272.40 

1 Earnings per share, FV of X 10/- each (not annualised except 

for year ended March 31, 2021) * 

(a) Basic {in ) (2.45) 0.43 0.20 (1.16) 2.04 
{b) Diluted {in X) (2.45) 0.43 0.20 (1.16) 2.04 

For and on behalf of the Board of Directors of 

hiteOrganic Retail Limited 

Ishita Gala 

Managing Director 

DIN : 07165038 

Place : Mumbai 

Date : May 03, 2023 



Notes: 

1) 

2) 

3) 

4 

5) 

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 

held on May 03, 2023. The Statutory Auditors of the Company has carried audit of the results pursuant to Regulation 33 of the SEBI {Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Company's main business Is trading. Accordingly, there are no separate reportable segments as per IND AS 108. 

*The Equity shares post issue of Bonus Shares In the reporting quarter has been considered for calculating the Basic EPS and Diluted EPS and the same has 

been used for the preceeding quarters and year end. 

The figures for the corresponding previous perlod have been regrouped reclassified wherever necessary, to make them comparable. 

For and on behalf of the Board of Directors of 
ite Opganic Retall Limited 

. 

Ishita Gala 
Managing Director 

DIN: 07165038 
Place: Mumbal 

Date: May 03, 2023 



WHITE ORGANIC RETAIL LTD 
CIN: LO1100MH2011PLC225123 

Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, Goregaon (East), Mumbai - 400063, Maharashtra. 

Website: www.whiteorganics.co.in Email : worl.cs@suumaya.com 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2023 

(X in Lakhs) 

As at As at 

particuiers March 31, 2023 March 31, 2022 

(I} |ASSETS 

(A) |Non-current assets 

(a) |Property, plant and equipment 7.17 8.47 

{b) |Right-of-use assets 

(c) [Goodwill - - 

(d) |Other intangible assets 549.36 1.31 

(e} |Intangible assets under development s 

(f) |Financial assets - 

i. Investments 1.00 1.00 

ii. Loans 518.98 1,035.18 

iii. Other Financial Assets - - 

(g} |Non-Current Tax Assets (Net) - 47.77 

{h) |Other non-current assets 1.98 26.57 

Total non-current assets 1,078.48 1,120.30 

(B) |Current assets 

(a) [Inventories 15.11 

(b) [Financial assets 

i. Investments - - 

il. Trade receivables 26,149.00 1,422.74 

iii. Cash and cash equivalents 16.99 234.30 

iv. Loans 2,110.09 2,000.74 

v. Other financial assets - 

(c) |Current tax assets(Net) 12.39 - 

(d) |Other current assets 25.93 30.38 

Total current assets 28,329.51 3,688.17 

TOTAL ASSETS 28,407.99 4,808.47 

(1) [EQUITY AND LIABILITIES 

(A) |Equity 

(a) |Equity share capital 3,272.40 1,090.80 

(h} |Other equity 668.69 3,228.96 

Total equity 3,941.09 4,319.76 

(11) [LIABILITIES 

(A) [Non-current liabilities 

(a) [Financial liabilities 

i. Borrowings T= 

ii. Lease liabilities . 

(b) [Deferred tax liabilities {Net) 6.65 0.67 

Total non-current liabilities 6.65 0.67 

(B) |Current liabilities 

(a) |Financial liabilities 

i. Borrowings 1.00 

ii. Lease liabilities 

iii. Trade payables 

- total outstanding dues of micro enterprises and small enterprises; 

- total outstanding dues of creditors other than micro enterprises and 

small enterprises 25,154.39 206.27 

iv. Other financial liabilities - 4.17 

(b) |Current tax liabilities(Net) 292.25 252.91 

(c) |Other current liabilities 12.61 24.69 

Total current liabilities 25,460.25 488.04 

Total llabllities 25,466.90 488.71 

TOTAL EQUITY AND LIABILITIES 29,407.99 4,808.47 

For and on behalf of the Board of Directors of 

hit) Organic Retail Limited 

istfta 

Managing Director 

DIN : 07165038 

Place : Mumbai 

Date : May 03, 2023 



WHITE ORGANIC RETAIL LIMITED 

Cash Flow Statement for the year ended March 31, 2023 
(¥ in Lakhs) 

Particulars 

For the year ended 

31st March, 2023 

For the year ended 

31st March, 2022 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax (372.68) 921.72 

Adjustments to reconcile profit before tax to cash provided by operating activities: 

Depreciation expense 53.34 1.61 

Interest Income (128.48) (142.27) 

Operating profit before Working Capital Changes (447.83) 781.07 

Changes in assets and liabilities 

(Increase) / Decrease in Inventory (15.11) = 

(Increase) / Decrease in Trade Receivables (24,726.26) 295.85 

(Increase) / Decrease in Short Term Loans & Advances (109.34) 179.87 

Increase / (Decrease) in Trade Payables 24,948.12 (960.09) 

Increase / (Decrease) in Current Borrowings 1.00 = 

Increase / (Decrease) in Other Current Liabilities (12.07) 20.05 

Increase / (Decrease) in Other Current Financial Liabilities (4.17) 165.50 

(Increase) / Decrease in Other Current Assets 4.44 (0.43) 

(Increase) / Decrease in Other Non Current assets 24.59 8.24 

Cash Generated From Operations (336.63) 490.06 

Income taxes paid 74.63 (252.91) 

NET CASH GENERATED BY OPERATING ACTIVITIES (262.00) 237.15 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payment towards Technical fees (600.00) (0.46) 

Investment in Subsidiary - (1.00) 

Payment received of loans given 516.20 451.08 

Interest received 128.48 142.27 

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 44.69 591.88 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase / (Decrease) in borrowings (687.58) 

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (687.58) 

Effect of exchange differences on translation of foreign currency cash and cash equivalents - - 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (217.31) 141.45 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 234.30 92.85 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 16.99 234.30 

Notes to the Statement of Cash Flow 

For and on behalf of the Board of Directors of 

White Organic Retail Limited 

Gm 
Ishita Gala 

Managing Director 

DIN: 07165038 

Palce: Mumbai 

Date: May 03, 2023 

(i) The Statement of Cash Flow has been prepared under the ‘Indirect Method’ set out in Ind AS 7 ‘Statement of Cash Flow". 
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Consolidated Independent Auditors Report 

To, 
The Board of Directors, 

White Organic Retail Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of White Organic Retail Limited 

{hereinafter referred to as the ‘Holding Company’) and its subsidiary (Holding Company and its subsidiary 

together referred to as “the Group”) for the year ended March 31, 2023, attached herewith, being 

submitted by the holding company pursuant to the requirement of Regulation 33 of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our Information and according to the explanations given to us, the 

aforesaid consolidated financial results: 

(i) include the annual financial results of the following entity: 

- White Organic Snacks Limited 

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(ii) Give a true and fair view in conformity with applicable accounting standards and other accounting 

principles generally accepted in India of the net loss and other comprehensive income and other 

financial information of the Group for the year ended March 31, 2023, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports is 

sufficient and appropriate to provide a basis for our opinion.



Emphasis of Matter 

We would like to draw attention that the holding company has not paid the undisputed income tax 

pertaining to financial year 2021-22 (assessment year 2022-23) of Rs. 2,88,14,988/- (including interest 

levied under section 234 A/B/C of the Income Tax Act), The said income tax dues outstanding of Rs. 

2,88,14,988/- includes interest calculated up to 30™ April, 2023. Due fo nonpayment of income tax the 

Income Tax Return for financial year 2021-22 (A.Y. 2022-23) has also not been filed which can lead to 

further penalties levied by the income tax department. The management has made the provision for 

the above amount (including interest) in the financials. Qur opinion is'not modified In respect of this 

matter. 

. We would like to draw attention that the holding company had purchased certain goods from one 

party amounting to Rs. 53,47,53,530/- in the previous financial year i.e. 2021-22 which was directly 

supplied by the vendor to the customer place of business. However as per explanation provided to us, 

due to some quality difference the goods were not accepted by the customer. Later after due 

discussion with the customer the goods has been accepted. The holding company has booked the 

purchase invoice of the said goods pertaining to financial year 2021-22 in current financial year and 

consequent sales has also been booked in current financial year. Since the goods pertains to financial 

year 2021-22 the same should be accounted as prior period item in current financial year, 

Board of Director's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of consolidated annual financial 

statements: The Holding: Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the net loss and other 

comprehensive income and other financial information of the Group in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also: includes maintenance of adequate accounting records. in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that givé a true and fair view and are free from material misstatement, 

wheather due to fraud or error. 

In preparing the consolidated financial tesults, the Board of Directors are responsible for assessing the 

ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of 

Directors are also responsible for overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance’is a high level of assurance, but is not a guarantee that an 

audit conducted In accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these



consolidated financial results. As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

¢ |dentify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive ta those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basts for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. Conclude on the appropriateness 

of the Board of Directors’ use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that 

a material uricertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group and its associates and 

jointly controlled entities to cease to continue as a going concern. 

s Evaluate the overall presentation, structure and content of the consolidated financial results; 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial information of 

such entities included In the consolidated financial results of which we are the independent 

auditors. For the other entities included in the consolidated Financial Results, which have been 

audited by other auditors, such other auditors remain respansible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in consolidated financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. We also performed procedures in accordance with the circular issued by the SEBIl under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.



Other Matter 

The consolidated Financial Results include the Financial information of subsidiary, whose Financial financial 

information reflect Group’s share of total assets of Rs. 1.00 (Rs. in lakhs) as at March 31, 2023; Group's 

share of total revenue of Rs. NIL (Rs. in Lakhs) and Group's share of total net loss of Rs. 0.15 (Rs. in lakhs) 

for the year ended March 31, 2023 as considered in the consolidated Financial Results, which have been 

audited by us. Our opinion on the Consolidated Financial Results Is not modified in respect of the above 

matters. 

The Consolidated financial results include the results for the quarter ended March 31, 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the published year to 

date figures up ta the third quarter 31% December, 2022, of the current financial year which was subject to 

limited review by us. 

FOR GUPTA RAJ & CO. 

CHARTERED ACCOUNTANTS 

FIRM NO. 001687N 

PLACE: MUMBAI 
DATED: 03.05.2023 kr y : 

uo: 23112253 RGTLRAQOSRS 
Membership No.112353 



WHITE ORGANIC RETAIL LTD 
CIN: L01100MH2011PLC225123 

Website: www. whiteorganics.co.in Email : worl.cs@suumaya.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

{Tin Lakhs) 

Quarter Ended Year ended 

n 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Particulars 

Unaudited (audited) | UMudted) | ited) (Audited) (Audited) 
1 [Revenue from operations {1,367.65) 5,057.90 3,243.54 26,991.23 7,574.36 

2 |Other income 538.12 19.06 (23.33) 580.67 142.27 

3 |TOTAL REVENUE (1+2) (829.53) 5,076.96 3,220.21 27,571.90 7,716.63 

4 (Expenses 

(a) Cost of raw materials consumed - - - - - 

{b) Purchases of stock-in-trade 4,330.89 2,625.93 27,761.16 6,694.37 

(c) Changes in inventories of finished goods (including stock- 506.37 - (15.11) 

in-trade) and work-in-progress ’ 

(d) Employee benefit expenses 3.55 3.42 10.40 21.12 39.57 

{e) Finance costs 39.34 - - 39.34 - 

(f) Depreciation and amortisation expense 52.31 0.35 1.43 53.34 1.61 

(g) Other expenses 20.25 5.38 36.93 84.88 59.82 

TOTAL EXPENSES {4a to 4g) 115.45 4,846.41 2,674.69 27,944.74 6,795.37 

5 |PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) {944.98) 230.55 545.52 (372.83) 921.26 

Exceptional items - - - - - 

6 |PROFIT BEFORE TAX (944.98) 230.55 545.52 (372.83) 921.26 

7 |Tax expense 

(a) Current tax (150.10) 88.62 158.34 - 252.91 

(b) Deferred tax credit 5.98 = 0.28 5.98 0.28 

TOTAL TAX EXPENSE (7a + 7b} (144.12) 88.62 158.62 5.98 253.19 

8 |PROFIT FOR THE PERIOD (6-7) (800.86) 141.94 386.90 (378.82) 668.07 

9 |OTHER COMPREHENSIVE INCOME (OCI) 

(a) Items that will not be reclassified to profit and loss - - = 

(b) items that will be reclassified to profit and loss - - 

.86 141.94 386.90 378.82 668.07 
10 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD {8+9) (800.86) { ) 

800. 141.94 386.90 78.82 68.07 
Attriubutable to Equity Shareholders of Parent company (800.86) J E 

Attriubutable to Non Controlling Interest 

800. 141.94 386.90 378.82 668.07 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9}) ( 86) ¢ ) 

11 | Paid-up equity share capital (Face Value ®10/- each) 3,272.40 3,272.40 3,272.40 3,272.40 3,272.40 

1 Earnings per share, FV of X 10/- each (not annualised except 

for year ended March 31, 2021) * 

(a) Basic (in %) {2.45) 0.43 1.18 (1.16) 2.04 

(b) Diluted (in X) (2.45) 0.43 1.18 (1.16) 2.04 

For and on behalf of the Board of Directors of 

te Organjc Retail Limited 

khita Gala 

Managing Director 

DIN : 07165038 

Place : Mumbai 

Date : May 03, 2023 



Notes: 

1) 

2) 

3) 

4) 

5 

The above consolidated financlal results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 

held on May 03, 2023, The Statutory Auditors of the Company has carrled audit of the results pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules,2015 {Ind AS} prescribed under section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Company's maln business Is trading. Accordingly, there are no separate reportable segments as per IND AS 108. 

*The Equity shares post issue of Bonus Shares In the reporting quarter has been considered for calculating the Basic EPS and Diluted EPS and the same has 

been used for the preceeding quarters and year end. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

For and on behalf of the Board of Directors of 
hite Qraanic Retail Limited 

1sh| 
Managing Director 

DIN: 07165038 

Place: Mumbal 
Date: May 03, 2023 



WHITE ORGANIC RETAIL LTD 
CIN: LO1100MH2011PLC225123 

Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, Goregaon (East), Mumbai - 400063, Maharashtra. 

Website: www.whitearganics.co.in Email : worl.cs@suumaya.com 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023 
(X in Lakhs) 

As at As at 

Ramticul>rs March 31, 2023 March 31, 2022 

{I) |ASSETS 

(A) |Non-current assets 

(a) [Property, plant and equipment 7.17 8.47 

{b) |Right-of-use assets 

(c) [Goodwill - 

{d) |Other intangible assets 549.36 1.31 

{e) [Intangible assets under development A 

{f) |Financial assets 
i. Investments - - 

ii. Loans 518.98 1,035.18 

iii. Other Financial Assets - - 

{g) |Non-Current Tax Assets (Net) - 47.77 

{h) [Other non-current assets 1.98 26.57 

Total hon-current assets 1,077.48 1,119.30 

(B)} |Current assets 

(a) [Inventories 15.11 

{b) [Financial assets 

i. Investments - - 

ii. Trade receivables 26,149.00 1,422.74 

iii. Cash and cash equivalents 17.53 235.30 

iv. Loans 2,110.09 2,000.28 

v. Other financial assets - 

(c) |Current tax assets{Net} 12.39 - 

{d) |Other current assets 25.93 30.38 

Total current assets 28,330.05 3,688.71 

TOTAL ASSETS 29,407.53 4,808.01 

(1) [EQUITY AND LIABILITIES 

(A) |Equity 

(a) |Equity share capital 3,272.40 1,090.80 

(b) |Other equity 668.08 3,228.50 

Sub Total -Equity Attributable to the owners of the company 3,940.48 4,319.30 

Non Controlling Interest - - 

TOTAL EQUITY 3,940.48 4,319.30 

(Mm) [LIABILITIES 

(A) |Non-current liabilities 

(a) |Financial liabilities 

i. Borrowings 

ii. Lease liabilities - - 

(b) |Deferred tax liabilities {Net) 6.65 0.67 

Total non-current liabilities 6.65 0.67 

(B)} |Current liabilities 

(a) |Financial liabilities 

i. Borrowings 1.00 

ii. Lease liabilities 

iii, Trade payables 

- total outstanding dues of micro enterprises and small 

enterprises; B 

- total outstanding dues of creditors other than micro enterprises 25,154.39 206.27 

and small enterprises 

iv. Other financial liabilities . 4.17 

{b) |Current tax liabilities(Net) 292.25 252.91 

{c) [Other current liabilities 12.76 24.69 

Total current liabilities 25,460.40 488.04 

Total liabilities 25,467.05 488.71 

TOTAL EQUITY AND LIABILITIES 29,407.53 4,808.01 

For and on behalf of the Board of Directors of 

ite Organic Rétail Limited 
1] . 

AA 
1 ala 

Managing Director 

DIN : 07165038 

Place : Mumbai 

Date : May 03, 2023 



WHITE ORGANIC RETAIL LIMITED 

Cash Flow Statement for the year ended March 31, 2023 
(Z in Lakhs) 

Particulars For the year ended For the year ended 

31st March, 2023 31st March, 2022 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax (372.83) 921.26 

Adjustments to reconcile profit before tax to cash provided by operating activities: 

Depreciation expense 53.34 1.61 

Interest Income (128.48) (142.27) 

Operating profit before Working Capital Changes (447.98) 780.60 

Changes in assets and liabilities 

(Increase) / Decrease in Inventory (15.11) . 

(Increase) / Decrease in Trade Receivables (24,726.26) 295.85 

(Increase) / Decrease in Short Term Loans & Advances (108.81) 180.33 

Increase / (Decrease) in Trade Payables 24,948.12 (960.09) 

Increase / (Decrease) in Current Borrowings 1.00 : 

Increase / (Decrease) in Other Current Liabilities (11.92) 20.05 

Increase / (Decrease) in Other Current Financial Liabilities (4.17) 165.50 

(Increase) / Decrease in Other Current Assets 4.44 (0.43) 
(Increase) / Decrease in Other Non Current assets 24.59 8.24 

Cash Generated From Operations (337.10) 490.08 

Income taxes paid 74.63 (252.91) 

NET CASH GENERATED BY OPERATING ACTIVITIES (262.47) 237.15 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payment towards Technical fees (600.00) (0.46) 

Investment in Subsidiary - = 

Payment received of loans given 516.20 451.08 

Interest received 128.48 142.27 

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 44.69 592.88 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase / (Decrease) in borrowings - (687.58) 

NET CASH FLOW FROM / (USED IN} FINANCING ACTIVITIES - (687.58) 

Effect of exchange differences on translation of foreign currency cash and cash equivalents - - 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (217.78) 142.45 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 235.30 92.85 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 17.53 235.30 

Notes to the Statement of Cash Flow 

(i) The Statement of Gash Flow has been prepared under the ‘Indirect Method’ set aut in Ind AS 7 ‘Statement of Cash Flow’. 

For and on behalf of the Board of Directors of 

White Organic Retail Limited 

Managing Director 

DIN: 07165038 

Palce: Mumbai 

Date: May 03, 2023 
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