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Secretarial Compliance Report of YES Bank Lirnited
For The Year Ended 31't March,Z*Z3

We, BNP & Associates, Secretarial Auditors of YES Bank Limited ("the Listed Entity"] have
examined:

[aJ all the relevant documents and records made available to us through virtual data
room/physically and the explanations provided by the listed entity for the purposes
of our audit
the filings/ submissions made by the listed entity to the sEockexchange[s],
website of the listed entity,
any other documentsy' filings, as may be relevant, which have been relied upon to
make this certification,

The foregoing information for the year ended 31st March, 2023 f"Review Period") in
respect of the compliance with the provisions of:
[a] The Securities and Exchange Board af India Act 1992 {"SEBI Act"} and the

Regulations, circulars, guidelines issued thereunder; and

tbl The Securities Contracts fRegulationJ Act, 1956 ("SCRA'J, rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India ("SEBI");

The specific Regulations, whose provisiar:s and the circulars I guidelines issued
thereunder, have been examined, include:
[a) Securities and Exchange'Board of India (Substantial Acquisition of Shares and

Takeovers] Regulations, 20 1" 1;
(b) Securities and Exchange Board of India [Prohibition of Insider Trading) Regulations,

2015*;
[cJ Securities and Exchange Board of trndia $ssue of Capita] and Disclosure

Requirements) Regulations, 20 1B;

td) Securities and Exchange Board of India fShare Based Employee Benefits and Sweat
Equity) Regulation s, 2021,;

(e) Securities and Exchange Board of India flisting Obligations and Disclosure
, Requirements) Regulations, ZA15;

t0 Securities and Exchange Board of India f]epositories and Participants] Regulations,
2018;

tgl Securities and Exchange Board of India [Registrars to an Issue and Share Transfer
AgentsJ Regulations, L993;

(h) Securities and Exchange Board of India $ssue and Listing of Non-Convertible
Secu rities) Regulation s, 2AZ1;

ti) Securities and Exchange Board of India {Merchant Bankers} Regulatians, 1992;
tjl Securities and Exchange Board of India fBankers to an Issuej Regulations,1994
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Nofe * Pursuant to NSE Circular No. NSEICML/ZAB/09 dated 25th lanuary, ?A?3
and BSE Notice No. 20230125-9 dated 25th |anuary, ZAZ3 we confirm that, the Listed
Entity has submitted the Compliance Certiflcate to the Stock Exchanges w.r.t.
maintenance of Structural Digital Database as required under Regulation 3[5) and
3[6J of SEBI fProhibition of Insider TradingJ Regulations, 2015 for the quarters
ended on 30th ]une, 2022, 30th Septernber, 2022 and 3L.t December,7022. Further
we confirm thatthe Listed Entity was required to capture One [01J event during the
quarter ended 31st March, 2tZ3 and it bas accordingly captured the said required
event.

and the circulars/ guidelines issued thereunder; and based on the above examination, we
hereby report that, during the review pericd:

(a) The Listed Entity has complied lvith the provisions cf the above Regulations and
circulars/ guidelines issued thereunder, except in respect af matters specified
below: -

[b) The Listed Entity has taken the following action to comply with the observations
' made in previous reports:

Sr.

No.

IaJ

Compliance
Requirement
(Regulations/
circularsf
guidelines/ including
specific clause]
rbl

Regulation /
Circular No.

IcJ

Deviations

tdj
Action
Taken by
IeJ

Type of Action
(0

None

Details
of
Violation
fsl

Fine
Amount
thl

Observationsf Remar
ks of the Practicing
Company Secretary
til

Management
response

ii)

Remarks
(kl

None

Sr.

No.

IrJ

Compliance
Requirement
IRegulations/
circularsf
guidelines/
including
specific clause)
fbl

Regulationy'
Circular No.

IcJ

Deviations
tdl

Action
Taken
by
Ie]

Type of Action
(0

6re
*( MUMBAI l*w

SEBI In the matter of allesed mis-
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selling of AT-1 Bonda SEBI
vide order dated April 12,
2021 imposed a penalty of
Rs. 25 Crores on the Bank
Aggrieved by the SEBI order,
the Bank and the other
noticees preferred separate
Appealfs] before the
Securities Appellate Tribunal
["SATJ. After the hearing,
SAT was pleased to stay the
effect and operation of the
SEBI order dated April 12,
?.02,1 subject to afl
undertaking to be submitted
to SEBI that the Bank shall
honour the payment of the
Bank axd other Appellant{sJ,
if the Appeal{sJ fail. The
matter is now pending for
final hearing.

Details of Violation
tsl

Fine
Amou
nt
(hl

Observations/R
emarks of the
Practicing
Company
Secretary
ri')

Management
resp0nse

iil

Remarks

ikl

Show Cause Notice
issued dated October 2&
2020 to the Bankand its
Officials in terms of Rule
4 df the SEBI fProcedure
for Halding Inquiry and
trmposing Penalties by
Adjudicating OfficerJ
Rules, 1995 read with
Section 151" of SEBI Act
and tc inquire into and
adjudge under Section
15HA of the SEBI Act for
t}re alleged violations of
the provisions of Section

Rs. 25
Crore

The matter pertains
to Financial Year
2A2A-21 and
currently, the matter
is pendingbefore the
Securities Appellate
Tribunal for final
hearing.

A

Aftermultiple
adjournment
s, the
Appeal(s] are
now pending
for flnal
hearing on
May L2,2A23.

/d
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12A [bi and 12A [c] of
the SEBI Act and
Regulation 3{aj, 3[c],
3{dJ,4{1"1 and 4{2}[s] of
SEBI [Prohibition of
Fraudulent and Unfair
Trade Practices relating
to Securities Market]
Regulations, 2003 read
with Explanadsn [1] to
Regulation 4[2] cf said
regulations with regard
to Additional Tier 1
Bonds f"AT-l Bonds'J.

[cj In view of the factthere has been no change in the StatutoryAuditor[s] of the tisted
Entity during t}re review period, the compliance with tlre req*irement of SEBI
Circular No. CIR/CFDICMDL/IL412*lg dated 18tr October,2019 was nctnecessary
during the year ended 31st Marctr, 2A23.

tdl As per NSE Circulars NSfiICML/202312L dated L6th March, 2O23 &
NSE/CMLI ZfiZ?fiA dated 10e April ZOZS and BSE Circulars 2A23A316-L4 dated
16e Marctr, ZfiZ3 &ZOZ30'41fi-4L dated l$e April Z*ZT,we confirm the following -

Sr.
No.

Particulars Compliance
Status

fYeslNolNAl

Observations/Remarks by
PCS

1. Secretarial Standards:
The compliances of the listed entity are
in accordance with the applicable
Secretarial Standards (SSJ issued by
the Institute of Cornpany Secretaries
India IICSD.

Yes The Bank has complied with
the requirements of
Secretarial standard 1 and
Secretarial standard 2

respectively in respect of
meetings of the Board and its
Committees and General
meetings of Members as

notified by the Central Govt
under Section 118[10) of the
Act.

Z, Adontian and timelv undation of lhe Yes None

h..
Policies:
r All applicable policies under SEBI

Regulations are adopted with the
f6
*l
\q

ffiil
\-r-l

il
l*

O)

EI

Page 4 of7

\ Qvs"o9v



& Associates
'. +91 22 2890 0426
+91 22 2890 0176

W. www.bnp-associates.com

due approval of Board of Directors
of the listed entities

r All the policies are in conformity with
SEBI Regulations and has been
reviewed and timely updated as per
the resulations /circulars /suidel ines

3. Maintenance and disclosure on Yes None
Website:
o The Listed Entity is maintaining a

functioning website
e Timely dissemination of the

documents/ information under a
separate section on the website

r Web-links provide in annual
corporate governance reports
under Regulation ZTtZ) are
accurate and specific which re-
directs to the relevant
dccumentf sl / section of the website

4. Disqualifi caticn of Director:
None of the Directors of the Ccmpany
are disqualified under Sectian 164 of
the Companies Act" 2OL3

Yes The Listed Entity has provided
the required confirmation on
the same and reliance has
been placed on the same.

5. To examine details related t0 Yes The Bank does not have any
material subsidiaries. Further
necessary disclosure w.r.t. YES

Securities $ndial Limited, the
Wholly Owned Subsidiary
have been made.

Subsidiaries of listed entities
[a) Identification of material subsidiary

companies

[b) Requirements with respect to
disclosure of material as well as
other subsidiaries

6. Preservati on of Documents:
The Listed Entity is preserving and
maintaining records as prescribed
under SEBI Regulations and disposal of
records as per Poliry ofPreservation of
Documents and Archival policy
prescribed under SEBI LODR
Regulations, 20 L5

Yes Nane

7. Performance Evaluation :

The Listed Entity has conducted
performance evaluation of the Boar{
Independent Directors and the

NA Since the compositicn of the
Board of Directors {"BoardJ
of the Listed Entity at the
besinnins of the review period

#*s
ww
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Committees at the start cf every
financial year as prescribed in SEBI
Regulations

was in accordance of the Yes

Bank Limited Reconstruction
Scheme, 2A20 ["the Scheme"J
notified vide gazette no. G,S.R"

174{E} dated March 1,3,2A20,by
the Reserue Bank of India the
Listed Entity was not required to
mandatorily comply with the
stipulated procedure of
Performance Evaluation for
financial year ['FY") 2A21-22.
However, as a matter of good
governance, the Board carried
out the Performance Evaluation
of the Directors, excluding the
Additional Directors appointed
by Reserve Bank of India ("RBI"J
and the Nominee Directors
appointed by State Bank of lndia
["SBr'] for FY 2A2L-22, in
appropriate manner. The Board
has also carried out perforrnance
evaluation of Board as a Whole
and its Committees.

B. Related Party Transactions:
[aJ The Listed Entity has obtained prior

approval of Audit Committee for all
Related party transactions

[bj In case no prior approval obtained,
the iisted entity shall provide
detailed reasons along with
confirmation whether the
transactions \lrere subsequently
approved/ratifiedfrejected by the
Audit Committee

Yes None

9. Disclosure of events or informafion:
The tisted Entity has provided all the
required disclosure(s] under
Regulation 30 aiong with Schedule trII
of SEBI IODR Regulations,2015 within
the time limits prescribed thereunder.

Yes None.

10. Prohibition of Insider Trading
The Listed Entity is in campliance with
Rezulation 3f5] & 3f6l SEBI

Yes None
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For BNP &Associates
Company Secretaries

Na. PZB14MH037400l
No": - 637 /2AI9l

Kalidas Ramaswami
Partner

FCSNo.; -F2,440 COFhlo.: -22,856
UDIN: - FOO2440E0O0291597

{Prohibition of Insider TradingJ
Resulations. 2015

11. Actinns taken hv SEBI rrr Stock NA No actions were taken by SEBI
or by the Stock Exchanges
during the Review Period
inclirdiag under the Standard
Operating Procedures issued
by SEBI through various
circulars.

Exchan&e{s}. if an}r:
No Actions taken against the listed
entitylits promoters/ directcrs/
subsidiaries either by SEBI or by Stock
Exchanges {including under the
Standard Operating Prccedures issued
by SEtsl through various circularsJ
under SEBI Regulations and circularsf
zuidelines issued thereunder

LZ, Additional Non-compliances. if any:
No any additional non-compliance
observed for all SEBI
resulation/circularlzuidance note etc.

NA No non-compiiance has been
observed during the Review
Period.

p*s
* ( rr,run,renr )i
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