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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Lacs)

S.
No.

1 Total income from operations (net) 35,116.05 25,875.76 45,765.34 114,896.23 129,702.41
2 Net Profit/ (loss) for the period before Tax and 2,065.46 (21.46) 337.83 (882.16) (2,650.55)

exceptional items
3 Net Profit/ (loss) for the period before Tax and after 825.51 (21.46) 266.29 (2,122.11) (2,722.09)

exceptional items
4 Net Profit/ (loss) for the period after Tax and 707.52 (36.44) 240.27 (2,244.23) (2,736.15)

exceptional items
5 Total Comprehensive Income for the period [comprising 800.03 (36.44) 256.22 (2,151.72) (2,720.20)

net profit/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

6 Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90 4,127.90
7 Other Equity (11,053) (8,922.05)
8 - EPS before exceptional item 4.72 (0.09) 0.76 (2.43) (6.46)

- EPS after exceptional item 1.71 (0.09) 0.58 (5.44) (6.63)

# Refer Note no.11
Notes :

1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2022 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
financial results for the quarter and year ended March 31, 2022 are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the Year ended March 31, 2022 and in earlier years, the Company has incurred losses due to high sugarcane costs fixed by the
state government, and comparatively lower prices of finished sugar due to higher production which are determined by the market
forces based on demand-supply situation and other market dynamics. Due to above-stated external factors, the Company had incurred
huge losses in past resulting in complete erosion of it’s net worth. This has resulted in delay in meeting the payment obligations to the
lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the operations of the Company
remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation efficiency in
form of improvement in sugar recovery, reduction in overheads and other costs etc. The Company has successfully started crushing
for Sugar season 2021-22 in all of its three sugar mills.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve the
financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory and
providing subsidy to compensate export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. All these measures specifically ethanol blending
programme, have resulted in revival of the sugar industry but the Company is continuing to suffer on account of non-availability of
sufficient sugar cane, commensurate to its capacities, in two of its sugar mills on account of delayed payment of sugar cane prices
which resulted in the diversion of sugar cane in the command areas to the other adjoining sugar mills.
On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 in addition to approaching Debt Recovery Tribunals in Delhi and Uttar Pradesh as well. One of the lenders had
declared the Company and Guarantors to the credit facility, as Willful Defaulters, such impugned order has been Set Aside by Hon’ble
Punjab and Haryana High court at Chandigarh. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate
had passed an Attachment Order on certain assets of the Company to the extent of Rs. 109.80 Crore, against which the Company has
preferred an appeal with the appropriate authority and the matter is sub-judice. Enforcement Directorate had proceeded to take the
constructive possession of the Attached Property on which an interim stay has been granted by the Hon’ble Appellate Tribunal.
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof while Debt
realignment proposal was submitted to other lenders against which SSL had initiated the repayments, pending approval of respective
lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is under consideration while
application filed with the Hon’ble NCLT Bench, Allahabad is being heard.
Considering the steps initiated for achieving turnaround of the Company and sugar sector, ongoing discussions with the lenders for
resolution of their dues and continuing manufacturing operations in near foreseeable future with improved operational efficiency, these
financial statements are continued to be presented on going concern basis, which contemplates realization of assets and settlement of
liabilities, in the normal course of business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount
without testing for impairment, if any.

3 In preparation of these financial results for the quarter and Year ended March 31, 2022, the Company has taken into account the
possible impact of COVID-19, if any.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest
thereon is not being charged to the loan accounts by commercial lenders as per RBI’s circular. The Company has submitted
comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows, including infusion by strategic
investor, promoters and internal accruals which contemplates the total waiver of interest. The majority of commercial lenders have
shown their inclination to accept the debt resolution proposal (OTS Proposal) of the Company and accepted the offered Earnest
Money Deposit offered thereof. Accordingly, the Interest expenses on credit facilities pertaining to commercial lenders, for the quarter
and year ended March 31, 2022 amounting to Rs. 4,037.32 lacs and Rs. 17,013.85 lacs respectively (previous quarter and year ended
March 31, 2021 amounting to Rs. 4,295.34 lacs and Rs. 15,461.02 lacs) has not been recognized in profit and loss account. An
accumulated amount of Rs. 69,929.48 lacs towards accrued interest has not been provided for in the books of accounts as on March
31, 2022.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Company has
received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, and Company had made a
representation against the aforesaid demand notice with the Cane Commissioner based on past practice of waiver/non-levying of any
interest on account of delayed payment of cane price. Considering the above, no provision towards the interest on delayed payment of
cane price for the aforesaid and subsequent sugar seasons has been made in the accounts. Since, no demand notices have been
raised on the Company, except for sugar season 2012-13, the amount of interest on account of delayed payment of cane price not
provided for in the accounts, could also not be quantified.

6 Integrated Cashtech Consultants Private Limited (‘ICCPL’), a subsidiary company had recognized revenue of Rs. 462.57 Lacs in the
financial year 2020-21 as unbilled revenue in respect of certain customers in accordance with the terms of agreements entered into
between ICCPL and its customers as the customers had not accepted the claims of ICCPL, on account of certain disputes. ICCPL
moved to arbitration for the settlement of disputes and expects that the matter will be settled in its favour. Accordingly, unbilled revenue
had been carried on at the same amount and the final adjustments, if any, will be made after the settlement with the parties. The
statutory auditors have given qualified opinion on the audited financial statements of ICCPL for the year ended March 31, 2022, on
non-provision of credit loss and of probable estimated loss arising on the settlement of the aforesaid unbilled revenue

7 In the audited financial statements of Simbhaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2021, the statutory
auditor of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2021, Uttar Pradesh
Electricity Regulatory Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations,
2019 (‘CRE Regulations, 2019’) which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the
state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ
petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the
Court. Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April
2019 to September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. W.e.f.
October 1, 2019, SPPL has accounted for sale of power to Uttar Pradesh Power Corporation Ltd. (UPPCL), the customer at reduced
tariff rate under protest and subject to outcome of Hon’ble High Court decision on writ petition.
SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 lacs, if
accounted for at or basis reduced tariff as per CRE Regulations, 2019. The statutory auditors have also reported that the above
condition indicate the existence of Material certainty in relation to tariff under CRE Regulation 2019, and its consequential impact on
the Ind AS financial statements including impairment of PPE, if any.
The statutory auditors have also reported that due to reduction in tariff, the SPPL is incurring losses and considering it and other
factors, material uncertainty exists that may cast significant doubt about the SPPL’s ability to continue going concern.

8 In the consolidated financial results of the Company for quarter and year ended March 31, 2022 and for all the preceding quarters, the
financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL have not been yet finalized
and approved till date.
The transactions entered into between the Company and SPPL for year ended March 31, 2022, which have not been eliminated in the
consolidated financial results, have resulted in increase in the total revenue by Rs. 2,979.38 lacs and total expenses by Rs. 1200.25
lacs. Further, increase in the balances of subsidiary of Rs. 2,049.39 lacs have been included in the consolidated balance sheet in the
respective asset heads.

9 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March

31, 2021
Audited /
Recasted

March
31, 2021
Audited /
Recasted

December
31, 2021

Unaudited

March
31, 2022
Audited #

Quarter ended
March

31, 2022
Audited

Net Sales/Income from operations (Net) 34,181.36 25,396.09 42,587.59 113,478.17 126,277.59
Profit/(Loss) before tax 2,058.92 (87.47) 2,521.48 (922.44) (443.07)
Profit/ (Loss) after tax 1,961.67 (87.47) 2,521.48 (1,019.69) (443.07)
Other Comprehensive Income 84.05 - 10.59 84.05 10.59
Total Comprehensive Income 2,045.72 (87.47) 2,532.07 (935.64) (432.48)
EBITDA 3,652.54 1,355.78 4,179.55 5,184.76 6,170.66

Particulars of standalone
Year ended

31.03.202131.03.202131.12.202131.03.2022
Quarter ended

31.03.2022

(Rs. in lacs)

10 The Figures for the previous year ended March 31, 2021 have been restated in on account of consolidation of audited financial results
of SPPL for the year ended March 31, 2021 as disclosed in note no. 8 of financial results published on February 12, 2022. The earlier
consolidated financial statements were published by consolidating the financial statements for the year ended March, 31, 2020 because
the audited financial statements for the year end March 31, 2021 of SPPL was not available for consolidation.

11 The figures for last quarter are the balancing figures between the audited figures in respect full Financial year and the published
unaudited year to date figures up to the third quarter of the financial year. Accordingly, the figures for the quarter ending March 31,
2021 included the results of SPPL for the complete financial year 2020-21 because the same was not consolidated up to quarter
ending on December 31, 2020.

12 Exceptional items represent write-off of Goodwill during the periods.
13 Sugar, one of the major business of the Company, is a part of seasonal industry. The result may Vary from quarter to quarter.
14 The previous periods figures have been regrouped/rearranged to make it comparable on account of amendments made in Schedule III

of Companies Act 2013 effective from financial year 2021-22.
15 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company

at their respective meetings held on May 20, 2022.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Simbhaoli (Hapur), India Managing Director
Date : May 20, 2022 DIN: 00642094

1.

DEMAND NOTICE

Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement Of Security Interest Act, 
2002 read with Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002. The undersigned is the Authorised Officer of 
Capri Global Housing Finance Limited .(CGHFL) under Securitisation And Reconstruction Of Financial Assets And Enforcement of 
Security Interest Act, 2002 (the said Act). In exercise of powers conferred under Section 13(12) of the said Act read with Rule 
3 of the Security Interest (Enforcement) Rules, 2002, the Authorised Officer has issued Demand Notices under section 13(2) of 
the said Act, calling upon the following Borrower(s) (the “said Borrower(s)”), to repay the amounts mentioned in the respective 
Demand Notice(s) issued to them that are also given below. In connection with above, Notice is hereby given, once again, to 
the said Borrower(s) to pay to CGHFL, within 60 days from the publication of this Notice, the amounts indicated herein below, 
togetherwith further applicable interest from the date(s) mentioned below till the date of payment and/or realization, payable 
under the loan agreement read with other documents/writings, if any, executed by the said Borrower(s). As security for due 
repayment ofthe loan, the following assets have been mortgaged to CGHFL by the said Borrower(s) respectively.          
S.N. Name of the Borrower(s)/

Guarantor(s)

Demand Notice

Date and Amount

Description of secured asset 

(immovable property)

CAPRI GLOBAL HOUSING FINANCE LIMITED
Registered & Corporate Office 502, Tower-A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai-400013

Capri Global Capital Limited 2nd Floor ,3B Pusa Road Rajendra Place, New Delhi-110005
:- 

Circle Office :- 

(Loan Account No. 

Okhla  Branch

Aman Preet Singh (Borrower)
(Co-Borrower)

LNHLOKH000022150 

and LNHEOKH000022485

Rajvinder Kaur, Iqbal Singh 

) 

11-05-2022

Rs.

14,31,002/-

All Piece and Parcel of Eastern Portion of Plot No. 10, 
area admeasuring 50 Sq Yds., Khasra No. 18/15/2, 
Village Goncchi, Parvatiya Colony, Tehsil Ballabhgarh, 
District Faridabad, Haryana. Boundaries as under :- 
East :- Dead end Gali , West :- Vacant Plot, North :- 
Other’s Property, South :- Gali 15” ft

If the said Borrowers shall fail to make payment to CGHFL as aforesaid, CGHFL shall proceed against the above secured assets 
under Section 13(4) of the Act and the applicable Rules, entirely at the risks of the said Borrowers as to the costs and 
consequences. The said Borrowers are prohibited under the Act from transferring the aforesaid assets, whether by way of sale,
leaseor otherwise without the prior written consent of CGHFL. Any person who contravenes or abets contravention of the
provisions of the said Actor Rules made the reunder, shallbe liable for imprisonment and/or penalty as provided under the Act.   

Place :- DELHI/NCR Sd/-  (Authorised Officer) For Capri Global Housing Finance LimitedDate :- 21.05.2022                    

2. (Loan Account No. 

  Branch

Arpan  Saini (Borrower)
(Co-Borrower)

LNCGHOKHHL0000000341

Okhla

Renu Saini,  

) 

10-05-2022

Rs.

12,54,001/-

All Piece and Parcel of Flat No. 101, First Floor, (MIG 
Front Side), Built up on Plot No. B-9, Khasra No. 1210 
Min, residential colony known as Hayat Enclave, 
Pargana Loni, Tehsil and District Ghaziabad, Uttar 
Pradesh.

3. (Loan Account No. 

  Branch

Stella  Samaul (Borrower)
(Co-Borrower)

LNCGHJHNHL0000001129

Pusa Road

Samaul Paul  

) 

10-05-2022

Rs.

11,60,587/-

All Piece and Parcel of Flat No. GF-03, Ground floor, 
(LIG, Left hand Back side), Plot No. F-38, SLF Ved Vihar, 
Pargana Loni, District Ghaziabad, Uttar Pradesh.

Place: New Delhi

Date: 20.05.2022

JAGSONPAL PHARMACEUTICALS LIMITED
Registered Office : T-210 J, Shahpur Jat, New Delhi- 110 049

Phone : 011-46181100 & 46109900, Fax : 01126493841

Website:www.jagsonpal.com, email:cs@jagsonpal.com

CIN: L74899DL1978PLC009181

INFORMATION REGARDING EXTRA ORDINARY GENERAL MEETING OF

JAGSONPAL PHARMACEUTICALS LIMITED

In compliance with the applicable provisions of the Companies Act, 2013 ("Act") and rules

made thereunder and the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with General Circular No. 14/2020 dated

April 8, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No.

20/2020 dated May 5, 2020, General Circular No. 22/2020 dated June 15, 2020, General

Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December

31, 2020, Circular No. 02/2021 dated January 13, 2021 and MCA General Circular No.

03/2022 Dated 05th May, 2022 (collectively "MCA Circulars") and Securities and Exchange

Board of India ("SEBI") vide its circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May

12, 2020 and circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021

(collectively "SEBI Circulars"), the Extra Ordinary General Meeting ('EGM') of the members

of Jagsonpal Pharmaceuticals Limited will be held on Friday, June17, 2022 at 11:00

A.M. (IST) through Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM"),

to transact the businesses set forth in the Notice of EGM. Members attending the EGM

through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act.

In accordance with the MCA Circulars and SEBI Circulars, the Notice of EGM and other

documents required to be attached thereto will be sent only through electronic mode to those

Members whose e-mail addresses are registered with the Company / Depository Participants

(DPs). The aforesaid documents will also be available on the website of Company

www.jagsonpal.com and the website of Stock Exchange www.bseindia.com, www. nse.com

Further, Members can join and participate in the EGM through VC/OAVM facility only. The

instructions for joining and manner of participation in the EGM has been provided in the

Notice of the EGM.

Members, who are holding shares in physical / electronic form and their e-mail

addresses are not registered with the Company / their respective Depository

Participants, are requested to register their e-mail addresses at the earliest by sending

scanned copy of a duly signed letter by the Members mentioning their name, complete

address, folio number, number of shares held with the Company along with self-

attested scanned copy of the PAN Card and self-attested scanned copy of any one of

the following documents viz. Aadhar Card, Driving License, Election Card, Passport,

utility bill or any other Government document in support of the address proof of the

Members as registered  with the Company for receiving the Notice of the Extra-

Ordinary General Meeting (EGM) by e-mail to cs@jagsonpal.com or

admin@mcsregistrars.com. Member holding shares in demat form can update their

e-mail addresses with their Depository Participants.

The Company is providing remote e-voting facility to all its members to cast their votes on

the resolutions set out in the Notice of the EGM. Additionally, the Company is also providing

the facility of voting through e-voting system during the EGM. The detailed procedure for

casting votes through remote e-voting/ e-voting has been provided in the Notice of EGM.

For Jagsonpal Pharmaceuticals Limited

Sd/-

Nandita Singh

Company Secretary

 Mem. No. : A48520

DEMAND NOTICE
Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement of
Security Interest Act, 2002 (the said Act.) read with Rule 3(1) of the Security Interest (Enforcement) Rules,
2002 (the said Rules). In exercise of powers conferred under Section 13(12) of the said Act read with Rule
3 of the said Rules, the Authorised Officer of IIFL Home Finance Ltd. (IIFL HFL) (Formerly known as
India Infoline Housing Finance Ltd.) has issued Demand Notices under section 13(2) of the said Act,
calling upon the Borrower(s), to repay the amount mentioned in the respective Demand Notice(s) issued
to them. In connection with above, notice is hereby given, once again, to the Borrower(s) to pay within 60
days from the publication of this notice, the amounts indicated herein below, together with further interest
from the date(s) of Demand Notice till the date of payment. The detail of the Borrower(s), amount due as
on date of Demand Notice and security offered towards repayment of loan amount are as under:

Demand Notice Date
& Amount

Description of secured asset
(immovable property)

If the said Borrowers fail to make payment to IIFL HFL as aforesaid, IIFL HFL may proceed against
the above secured assets under Section 13(4) of the said Act, and the applicable Rules, entirely
at the risks, costs and consequences of the Borrowers. For, further details please contact to
Authorised Officer at Branch Office: Ambition Tower, Plot No. D-46-B, Offices No. 307 To 312,
Malan Ka Chauraha, Agrasen Circle, Subhash Marg, C-Scheme, Jaipur-302001 / or Corporate
Office: IIFL Tower, Plot No. 98, Udyog Vihar, Ph-IV Gurgaon, Haryana.
Place: Jaipur, Date: 21-05-2022 Sd/- Authorised Officer, For IIFL Home Finance Ltd

Mr. Hansraj Meena,
Mrs. Prabhati Devi

( Prospect No.911544 )

18-May-2022
Rs.15,66,893/- (Rupees
Fifteen Lakh Sixty Six

Thousand Eight Hundred
Ninety Three Only)

All  that  piece  and  parcel of the property being:
Flat No. S-3, admeasuring super area of 800.00
Sq. Ft., Situated at Second Floor, Plot No. D-22,
Ramnagariya South, Village Shri Kishanpura,
Tehsil Sanganer, Jaipur-302017.

Name of the Borrower(s)/
Guarantor (s)
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Lacs)

S.
No.

1 Total income from operations (net) 35,116.05 25,875.76 45,765.34 114,896.23 129,702.41
2 Net Profit/ (loss) for the period before Tax and 2,065.46 (21.46) 337.83 (882.16) (2,650.55)

exceptional items
3 Net Profit/ (loss) for the period before Tax and after 825.51 (21.46) 266.29 (2,122.11) (2,722.09)

exceptional items
4 Net Profit/ (loss) for the period after Tax and 707.52 (36.44) 240.27 (2,244.23) (2,736.15)

exceptional items
5 Total Comprehensive Income for the period [comprising 800.03 (36.44) 256.22 (2,151.72) (2,720.20)

net profit/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

6 Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90 4,127.90
7 Other Equity (11,053) (8,922.05)
8 - EPS before exceptional item 4.72 (0.09) 0.76 (2.43) (6.46)

- EPS after exceptional item 1.71 (0.09) 0.58 (5.44) (6.63)

# Refer Note no.11
Notes :

1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2022 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
financial results for the quarter and year ended March 31, 2022 are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the Year ended March 31, 2022 and in earlier years, the Company has incurred losses due to high sugarcane costs fixed by the
state government, and comparatively lower prices of finished sugar due to higher production which are determined by the market
forces based on demand-supply situation and other market dynamics. Due to above-stated external factors, the Company had incurred
huge losses in past resulting in complete erosion of it’s net worth. This has resulted in delay in meeting the payment obligations to the
lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the operations of the Company
remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation efficiency in
form of improvement in sugar recovery, reduction in overheads and other costs etc. The Company has successfully started crushing
for Sugar season 2021-22 in all of its three sugar mills.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve the
financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory and
providing subsidy to compensate export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. All these measures specifically ethanol blending
programme, have resulted in revival of the sugar industry but the Company is continuing to suffer on account of non-availability of
sufficient sugar cane, commensurate to its capacities, in two of its sugar mills on account of delayed payment of sugar cane prices
which resulted in the diversion of sugar cane in the command areas to the other adjoining sugar mills.
On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 in addition to approaching Debt Recovery Tribunals in Delhi and Uttar Pradesh as well. One of the lenders had
declared the Company and Guarantors to the credit facility, as Willful Defaulters, such impugned order has been Set Aside by Hon’ble
Punjab and Haryana High court at Chandigarh. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate
had passed an Attachment Order on certain assets of the Company to the extent of Rs. 109.80 Crore, against which the Company has
preferred an appeal with the appropriate authority and the matter is sub-judice. Enforcement Directorate had proceeded to take the
constructive possession of the Attached Property on which an interim stay has been granted by the Hon’ble Appellate Tribunal.
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof while Debt
realignment proposal was submitted to other lenders against which SSL had initiated the repayments, pending approval of respective
lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is under consideration while
application filed with the Hon’ble NCLT Bench, Allahabad is being heard.
Considering the steps initiated for achieving turnaround of the Company and sugar sector, ongoing discussions with the lenders for
resolution of their dues and continuing manufacturing operations in near foreseeable future with improved operational efficiency, these
financial statements are continued to be presented on going concern basis, which contemplates realization of assets and settlement of
liabilities, in the normal course of business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount
without testing for impairment, if any.

3 In preparation of these financial results for the quarter and Year ended March 31, 2022, the Company has taken into account the
possible impact of COVID-19, if any.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest
thereon is not being charged to the loan accounts by commercial lenders as per RBI’s circular. The Company has submitted
comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows, including infusion by strategic
investor, promoters and internal accruals which contemplates the total waiver of interest. The majority of commercial lenders have
shown their inclination to accept the debt resolution proposal (OTS Proposal) of the Company and accepted the offered Earnest
Money Deposit offered thereof. Accordingly, the Interest expenses on credit facilities pertaining to commercial lenders, for the quarter
and year ended March 31, 2022 amounting to Rs. 4,037.32 lacs and Rs. 17,013.85 lacs respectively (previous quarter and year ended
March 31, 2021 amounting to Rs. 4,295.34 lacs and Rs. 15,461.02 lacs) has not been recognized in profit and loss account. An
accumulated amount of Rs. 69,929.48 lacs towards accrued interest has not been provided for in the books of accounts as on March
31, 2022.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Company has
received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, and Company had made a
representation against the aforesaid demand notice with the Cane Commissioner based on past practice of waiver/non-levying of any
interest on account of delayed payment of cane price. Considering the above, no provision towards the interest on delayed payment of
cane price for the aforesaid and subsequent sugar seasons has been made in the accounts. Since, no demand notices have been
raised on the Company, except for sugar season 2012-13, the amount of interest on account of delayed payment of cane price not
provided for in the accounts, could also not be quantified.

6 Integrated Cashtech Consultants Private Limited (‘ICCPL’), a subsidiary company had recognized revenue of Rs. 462.57 Lacs in the
financial year 2020-21 as unbilled revenue in respect of certain customers in accordance with the terms of agreements entered into
between ICCPL and its customers as the customers had not accepted the claims of ICCPL, on account of certain disputes. ICCPL
moved to arbitration for the settlement of disputes and expects that the matter will be settled in its favour. Accordingly, unbilled revenue
had been carried on at the same amount and the final adjustments, if any, will be made after the settlement with the parties. The
statutory auditors have given qualified opinion on the audited financial statements of ICCPL for the year ended March 31, 2022, on
non-provision of credit loss and of probable estimated loss arising on the settlement of the aforesaid unbilled revenue

7 In the audited financial statements of Simbhaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2021, the statutory
auditor of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2021, Uttar Pradesh
Electricity Regulatory Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations,
2019 (‘CRE Regulations, 2019’) which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the
state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ
petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the
Court. Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April
2019 to September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. W.e.f.
October 1, 2019, SPPL has accounted for sale of power to Uttar Pradesh Power Corporation Ltd. (UPPCL), the customer at reduced
tariff rate under protest and subject to outcome of Hon’ble High Court decision on writ petition.
SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 lacs, if
accounted for at or basis reduced tariff as per CRE Regulations, 2019. The statutory auditors have also reported that the above
condition indicate the existence of Material certainty in relation to tariff under CRE Regulation 2019, and its consequential impact on
the Ind AS financial statements including impairment of PPE, if any.
The statutory auditors have also reported that due to reduction in tariff, the SPPL is incurring losses and considering it and other
factors, material uncertainty exists that may cast significant doubt about the SPPL’s ability to continue going concern.

8 In the consolidated financial results of the Company for quarter and year ended March 31, 2022 and for all the preceding quarters, the
financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL have not been yet finalized
and approved till date.
The transactions entered into between the Company and SPPL for year ended March 31, 2022, which have not been eliminated in the
consolidated financial results, have resulted in increase in the total revenue by Rs. 2,979.38 lacs and total expenses by Rs. 1200.25
lacs. Further, increase in the balances of subsidiary of Rs. 2,049.39 lacs have been included in the consolidated balance sheet in the
respective asset heads.

9 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March

31, 2021
Audited /
Recasted

March
31, 2021
Audited /
Recasted

December
31, 2021

Unaudited

March
31, 2022
Audited #

Quarter ended
March

31, 2022
Audited

Net Sales/Income from operations (Net) 34,181.36 25,396.09 42,587.59 113,478.17 126,277.59
Profit/(Loss) before tax 2,058.92 (87.47) 2,521.48 (922.44) (443.07)
Profit/ (Loss) after tax 1,961.67 (87.47) 2,521.48 (1,019.69) (443.07)
Other Comprehensive Income 84.05 - 10.59 84.05 10.59
Total Comprehensive Income 2,045.72 (87.47) 2,532.07 (935.64) (432.48)
EBITDA 3,652.54 1,355.78 4,179.55 5,184.76 6,170.66

Particulars of standalone
Year ended

31.03.202131.03.202131.12.202131.03.2022
Quarter ended

31.03.2022

(Rs. in lacs)

10 The Figures for the previous year ended March 31, 2021 have been restated in on account of consolidation of audited financial results
of SPPL for the year ended March 31, 2021 as disclosed in note no. 8 of financial results published on February 12, 2022. The earlier
consolidated financial statements were published by consolidating the financial statements for the year ended March, 31, 2020 because
the audited financial statements for the year end March 31, 2021 of SPPL was not available for consolidation.

11 The figures for last quarter are the balancing figures between the audited figures in respect full Financial year and the published
unaudited year to date figures up to the third quarter of the financial year. Accordingly, the figures for the quarter ending March 31,
2021 included the results of SPPL for the complete financial year 2020-21 because the same was not consolidated up to quarter
ending on December 31, 2020.

12 Exceptional items represent write-off of Goodwill during the periods.
13 Sugar, one of the major business of the Company, is a part of seasonal industry. The result may Vary from quarter to quarter.
14 The previous periods figures have been regrouped/rearranged to make it comparable on account of amendments made in Schedule III

of Companies Act 2013 effective from financial year 2021-22.
15 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company

at their respective meetings held on May 20, 2022.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Simbhaoli (Hapur), India Managing Director
Date : May 20, 2022 DIN: 00642094

¨ÉÆMÉ±É¨É <ÆVÉÒÊxÉªÉË®úMÉ |ÉÉäVÉäC]ÂõºÉ Ê±ÉÊ¨É]äõb÷
{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ: 101ºÉÒ, ¦ÉÚiÉ±É, EÖÆònùxÉ ½þÉ=ºÉ, ½þ®úÒxÉMÉ®ú +É¸É¨É, ¨ÉlÉÖ®úÉ ®úÉäb÷, xÉ<Ç Ênù±±ÉÒ

CIN: L74899DL1984PLC017356
´Éä¤ÉºÉÉ<]õ: www.manglamengineering.com, <Ç-¨Éä±É: info@manglamengineering.com

31 ¨ÉÉSÉÇú, 2022 EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ B´ÉÆ ´É¹ÉÇ Eäò Ê±ÉB ±ÉäJÉÉ {É®úÒÊIÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉäÆ EòÉ ÊxÉ¹Eò¹ÉÇ

Gò. 31.03.2022 31.03.2022 31.03.2021
ºÉÆ.                     Ê´É´É®úhÉ EòÉä ºÉ¨ÉÉ{iÉ EòÉä ºÉ¨ÉÉ{iÉ EòÉä ºÉ¨ÉÉ{iÉ

ÊiÉ¨ÉÉ½þÒ ´É¹ÉÇ ÊiÉ¨ÉÉ½þÒ
(±ÉäJÉÉ {É®úÒÊIÉiÉ) (±ÉäJÉÉ {É®úÒÊIÉiÉ) (±ÉäJÉÉ {É®úÒÊIÉiÉ)

1 {ÉÊ®úSÉÉ±ÉxÉ ºÉä EÖò±É +ÉªÉ (ÊxÉ´É±É) (0.45) 24.63 1.63
2 +´ÉÊvÉ ½äþiÉÖ ÊxÉ́ É±É ±ÉÉ¦É/(½þÉÊxÉ) (Eò®, Ê´ÉÊ¶É¹]õ iÉlÉÉ/+lÉ´ÉÉ (4.48) 14.85 (2.14)

+ºÉÉvÉÉ®úhÉ ¨ÉnùÉå Eäò {É½þ±Éä)
3 Eò®ú {ÉÚ´ÉÇ +´ÉÊvÉ ½äþiÉÖ ÊxÉ´É±É ±ÉÉ¦É/(½þÉÊxÉ) (Ê´ÉÊ¶É¹]õ iÉlÉÉ/+lÉ´ÉÉ (4.48) 14.85 (2.14)

+ºÉÉvÉÉ®úhÉ Eäò ={É®úÉÆiÉ)
4 Eò®úÉä{É®úÉÆiÉ +´ÉÊvÉ ½äþiÉÖ ÊxÉ´É±É ±ÉÉ¦É/(½þÉÊxÉ) (Ê´ÉÊ¶É¹]õ iÉlÉÉ/+lÉ´ÉÉ 0.93 15.38 (2.08)

+ºÉÉvÉÉ®úhÉÉì Eäò ={É®úÉÆiÉ)
5 +´ÉÊvÉ Eäò Ê±ÉB EÖò±É {ÉÊ®ú{ÉÚhÉÇ +ÉªÉ [+´ÉÊvÉ (Eò®úÉä{É®úÉÆiÉ) Eäò Ê±ÉB

±ÉÉ¦É/(½þÉÊxÉ) iÉlÉÉ +xªÉ {ÉÊ®ú{ÉÚhÉÇ +ÉªÉ (Eò®úÉä{É®úÉÆiÉ) ºÉÎ¨¨ÉÊ±ÉiÉ] 31.15 1493.85 120.15
6 <ÎC´É]õÒ ¶ÉäªÉ®ú {ÉÚÆVÉÒ 122.5 122.5 122.5
7 +xªÉ <ÎC´É]õÒ 2248.95
8 |ÉÊiÉ ¶ÉäªÉ®ú ={ÉÉVÉÇxÉ (¯û. 10/- |ÉiªÉäEò)

(VÉÉ®úÒ iÉlÉÉ ¤ÉÆnù {ÉÊ®úSÉÉ±ÉxÉÉå Eäò Ê±ÉB)
¤ÉäÊºÉEò: 0.08 1.26 (0.17)
b÷É<±ÉÚ]äõb: 0.08 1.26 (0.17)

Ê]õ{{ÉhÉÒ: 1. ={É®úÉäHò Ê´É´É®úhÉ ºÉä¤ÉÒ (ºÉÚSÉÒEò®úhÉ B´ÉÆ |ÉEò]õxÉ +É´É¶ªÉEòiÉÉBÄ) Ê´ÉÊxÉªÉ¨ÉxÉÉäÆ, 2015 Eäò Ê´ÉÊxÉªÉ¨ÉxÉ 33 Eäò +vÉÒxÉ º]õÉìEò
BCºÉSÉåVÉ Ê±É. Eäò {ÉÉºÉ nùÉªÉ®ú 31 ¨ÉÉSÉÇ, 2022 EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ iÉlÉÉ ´É¹ÉÇ Eäò Ê´ÉºiÉÞiÉ ±ÉäJÉÉ {É®úÒÊIÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉå EòÉ ÊxÉ¹Eò¹ÉÇ
½èþ* ±ÉäJÉÉ {É®úÒÊIÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉå EòÉ ºÉ¨{ÉÚhÉÇ º´É°ü{É º]õÉìEò BCºÉSÉåVÉ EòÒ ́ Éä¤ÉºÉÉ<]õ (www.msei.in) Eäò ºÉÉlÉ EÆò{ÉxÉÒ EòÒ ́ Éä¤ÉºÉÉ<]õ
ªÉÚ+É®úB±É www.manglamengineering.com {É®ú ={É±É¤vÉ ½èþ* 2.  ±ÉäJÉÉ {É®úÒÊIÉiÉ EòÊ¨É]õÒ uùÉ®úÉ 31 ¨ÉÉSÉÇ, 2022 EòÉä ºÉ¨ÉÉ{iÉ
ÊiÉ¨ÉÉ½þÒ iÉlÉÉ ´É¹ÉÇ Eäò Ê±ÉB ={É®úÉäHò ±ÉäJÉÉ {É®úÒÊIÉiÉ {ÉÊ®úhÉÉ¨ÉÉå EòÒ ºÉ¨ÉÒIÉÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ 20 ¨É<Ç, 2022 EòÉä +ÉªÉÉäÊVÉiÉ ÊxÉnäù¶ÉEò ¨ÉÆb÷±É
EòÒ ¤Éè`öEò ¨Éå =ºÉä +xÉÖ¨ÉÉäÊnùiÉ ÊEòªÉÉ MÉªÉÉ ½è*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò Ê±ÉB iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä
½þºiÉÉ/- ¨ÉvÉÖ EÖò¨ÉÉ®úÒ ®úÉªÉ

®úÉVÉäxpù |ÉºÉÉnù SÉÉèvÉ®úÒ
ÊxÉnäù¶ÉEò

b÷Ò+É<ÇBxÉ xÉÆ. 07146392

(` ±ÉÉJÉ ¨Éå)

ºlÉÉxÉ: EòÉä±ÉEòÉiÉÉ
iÉÉ®úÒJÉ: 20 ¨É<Ç, 2022




