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' To, To,
| The Manager The Manager,
Compliance Department Compliance Department
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, ' “Exchange Plaza”, C-1, Block G,
Dalal Street, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

| Ref.: (i) Symbol - DCAL
Ref.: Scrip Code No. : 540701 ' (ii) Series - EQ
|

Subject: Newspaper publication of Offer for Sale of shares of the Company by
one of its Promoter, Adimans Technologies LLP through the Stock
Exchange Mechanism.

Dear Sir/ Madam,

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith a copy of the newspaper publication of Offer for Sale of shares of the
Company by one of its Promoter, Adimans Technologies LLP through the Stock
Exchange Mechanism. The same has been published in the following newspapers on
December 18, 2020:

1. Financial Express — (English) National daily — All Edition
2. Janasatta - (Hindi) National Daily — All Editions
3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition
This is for information and record.
Thanking You,
Yours faithfully,
For, Dishmap Carbogen Amgcis-Limited
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Company Secretary *U/
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Encl.: As above

Dishman Carbogen Amcis Limited

Regd. Off.: DISHMAN CORPORATE HOUSE E-mail : dcal@dishmangroup.com
Iscon-Bopal Road, Ambli, Ahmedabad-380 058, Gujarat, India. Website : www.dishmangroup.com
Phone : +91 (0) 2717 420102 / 2717 420124

Government Recognised Export House
CIN No. : L74900GJ2007PLC051338




FRIDAY, DECEMBER 18, 2020 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

ADIMANS TECHNOLOGIES LLP

(LLPIN: AAO-1469)
Regd. Office : Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad - 380 058 Telephone: 02717-420517/124; e-mail ID: adimans@dishmangroup.com

NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THEDISTRICT OF COLUMBIA (TOGETHER, THE "UNITED STATES™) (EXCEPT TO "QUALIFIED INSTITUTIONAL
BUYERS", AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION" HEREIN.

Re: Proposed Offer for Sale of equity shares of Dishman Carbogen Amcis Limited (the “Company”), by one of its Fromoter, Adimans Technologies LLP (the “Seller”), through the stock exchange mechanism.

We refer “Comprahensive Guidelnes on Offer for Salke (OFS) of Shares by Promaoters through the Stock Exchange Mechanismissued by the Secunties and Exchange Board of india (“SEBI") throwgh its circuar no, CIRAMRDDPA 82012 dated July 18, 2012 {as amended up to December 28, 2018, pursuant o subsequent circwlars isswed by SEBY)
the “OFS Circular"). and section 21 of chapter 1 of the “‘Master Circuiar for Stock Exchange and Cleaning Corporation- Trading*issued by SEBI through ifs circufar no. SEBMHOMROVDPCIRPA1T dafed October 25, 2018 {together with the OF S Circular, the "SEBI OFS Guidelines "), read with () "Rewvised Oiperational Guidelines for Offer for Sale
[OF5) Segment’ izsued by BSE (Defimed below) throwgh its notics no. 20200701-27 dated July 1, 2020 and, fo the extent applicable, the previous molices izswed by BSE in this regard: and (b) "Offer for Sale-lnfroduction of inferoperabiily " issued by WSE(Defined below) by way of its circwtar beanng no. 51/°2020 dafed June 30, 2020 and, to the exfent
applicable, the previous circuars issued by NSE in this regard.

We the Promater of Dishman Carbogen Amcis Limited propose to sell up to 68,398,457 quity Shares, in aggregate representing 4.40% of the tofal issued and paid-up Equity Share capital of the Company ("Base Offer Size”) on December 18, 2020 (“T Day™) (for non-retail investors only) and on December 21, 2020 ("T+1 Day ") {for retail investors
and for non-retail imastors who choose to carry forward their un-allotted bids), with an option to additionally sell up to 68 98,457 Equity Shares (represanting 4.40% of the total issuad and paid-up Equity Shara capital of the Company) (the “Oversubscription Option” and in the event the Oversubscription Option is exarcised, the Equity Sharas
farming part of the Base Offer Size and the Oversubscription Option will represent 8.80% of autstanding Equity Shares of the Company, 1.e. 1,37 96 814 Equity Shares, will in aggregate, be referred 1o as the “Offer Shares”, In the evenl such Oversubscription Option is not exercised, the Equity Shares forming par of the Base Offer Size will be
referred to as the “Offer Shares”, through the separate designated window of BSE Limited ("BSE”) and Mational Stock Exchange of India Limited ["NSE™ and together with BSE. the "Stock Exchanges”™), collectively representing 4.40% of the total paid up equity share capital of the Company on September 30, 2020, and such offer hereinatter
rafarred as tha “Offer”). This Noticeis being issued to the Stock Exchanges pursuantio paragraph 5(b) of the circular baaring no. CIRMRDDPME/201 2 and dated July 18, 2012 as issued by SEBI, to announce the Saller's intention to undertake the Offer and contains vital datails with respact to the Offer, including certain information thatis required
1o be disclosed pursuant to the SEBI OF 5 Guidalines. Bidders! Prospective investors, as well as their brokers, are requested to read the entire contents of this Notice, along with SEBI OF & Guidelines before participating in the Offer

Tha Offer shall ba undertaken exclusively through the Saller's Broker (defined and named below) on a separate window provided by the Stock Exchangas for this purposa.

Tha Sellars have appointad Elara Securities (India) Private Limited as the 'Salling Broker and National Stock Exchange of India Limitad {NSE) has baen declarad as the designated stock exchange (“DSE™). The Sellers have already deposited the Sale Shares with the NSE Clearing Limited being the clearing corporation of MSE.

Details required to be

Particulars of the Offer

mentioned in this Notice
Mame of the Saller (Promoter ! Promoter Group) | Admans Technologes LLP (“Promater”)

Mame of the company whose shares are MName: Dishman CarbogenAmcis Limited

proposed to be sold and ISIN ISIN: INE3BSWO1011

Mame of the stock exchange where orders BSE andNSE

shall be placed

Mame of the designated stock exchange NSE

Mame of the designated clearing corporation MNSE Clearing Limétad

Dates and time of the opening and closing The Offer shall take place over two trading days as given below:
of the Offer For non-Retail Investors:December 18, , 2020 (“T day")

The Offer shall take place on a separate window of the Stock Exchanges on the T dayi.e. December 18, 2020 commencing at9:15a.m. {Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same day. Non-Retail Invastors who have placed their bids on T Day, may
indicate theirwillingness to carmy forward their un-allotted bids to T+1 day (defined hereinafter) for allocabon to them in the unsubscribed portion of Retail Category (defined below)

Pleasea note that only non-Retail Investors shall be allowed to place their bids on T day, i.e. December 18, 2020

For Retail Investors [defined hereinafter) and for non-retail Investors who choose to canry forward their un = allotted bids on T+1 day, i.e. December 21, 2020,

The Ofer shall continue 1o take place during trading hours on & separale designated window of the Stock Exchanges on T+1 day (T+1 day being December 21, 2020) commencing at %:15a.m. (Indian Standard Time) and shall close at 3. 30 p.m. {Indian Standard Time) on the same date, Please
note that anly Retail Investors shall be allowed to place and revise their bids on T+1 day. Further, those non-Retad Investors who have placed their bids on T day and have chasen to carry forward their un -allotted bids o T+1 day, shall be allowed to revise thair bids on T+1 day in accordance with
the SEBIOF 5 Guidelines [T day and T+1 day, collectively referrad to as “Offer Dates")

Allocation methodology The allocaton shall be &l or above the Floor Price (defined below) on price prianty basis at multple cleanng prces, in accordanca with SEBI OFS Guidetines, exceptin case of Retail Investors, who shall have an oplion to bid at the Cul - Off Prce (defined belaw),

Retail Category

‘Retail Investor® shall mean an individual investor who places bids for Offer Shares of total value of not more than INR 200,000 (Indian Rupees Two Lacs) aggregated across Stock Exchanges. No discount to the Cut-Off Price is being offered to the Retail Investor 15% of the
Offer size shall be reserved for allocation to Retail Investors subject to recsipt of valid bids ("Retail Category™ and the term “Mon Retail Category” shall be construed accordmgly), The Stock Exchanges will decide the quantity of Offer Shares eligitée 1o be considerad in the Relail Calagory,
based on the Floor Prica declared by the Seller. Unsubscribad portion of the Offer Sharas reserved for Retail Invastors shall be available for allocation to the imvestors in the non-Retail Category who have chosen to carry forward their un-aliotied bids 1o T + | Day. Howaver, such non-Ratail
Invesiors are required to indicate theirwillingness to carry forwand their un = allotted bids place on T Day to T+ | Day. Retail Investors will have an option fo place a pnce bid or bid at Cut- Off Price. The "Cut-0ff Price” is the kowest price at which all the Offer Shares may be sold and be determined
based on all valid bids received in the Non-Retal Categary on T Day, Lipon determination of Cut-Off Price for Retail Categaory, the Offer Shares resenved for such Category shall be allocated to the valid bids by the Retail Investors an priority method at multiple cleanng prices in accordance with
the SEBI OF 5 Guidelines. In case of excess demand in the Ratail Category atthe Cut-Off Price. allocation for the Ratail Investors bidding at the Cut-Off Price shall ba done on proportionate basis. Likewise, if there is excess demand at a clearing price then subsect to Offer Sharas being availabl at
such clearing price, the allocation would be done on proportionate basis at such clearing price. Bids by Retail Investors below the Cut -Off Price shall be rejected

Kon Retail Category

Mon Retail Investors shall have an option fo camy forward theirun-allotted bids from T Day bo T+1 Day. Non -Retail Investor choosing to camy forward their un-allotted bids to T+1 Day are required to indicate their willingness to carmy forward their bids. Further, such non-Retail Investor may revise
thair bids on T+1 Day in accordance with the SEBIOFS Guidelines.

Mon Retail Category and Retail Category aBocation methodology Mo single bigder other than mutual funds regestered with SEBI under the SEB| (Mutua! Funds) Regulations, 1996, as amended ["Mutual Funds®) and insurance companies regisierad with the Insurance Regulatory and
Developmeant Autharity of India wnder the Insurancs Regulatory and Development Authority Act, 1989 as amended (Insurance Companies”) shall be allocated more than 25% of the Offer Shares being offerad in the Offer, Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds
and insurance Companies, subjectto receipt of valid bids at or above the Floor Price (defined below) and as per application methodology. In the event of any under subscription by Muteal Funds and Insurance

Companies, the unsubscribed portion shall be available to ather bidders in the Non-Retail category In case of oversubscription in the non-Retall category, the Seller may choose to exercise the Oversubseription Optian (defined betow), which will be inimated ta the Stack Exchanges after
trading hours {on or bafare 5 p.m., Indian Standard Time) on T day. Accordingly, allocation to Bidders in the non-Ratail Catagory shall be done from the Equity Sharas forming part of the aggregate of the Base Offar Size and the Oversubscription Option. Furthar, in the avant the Oversubscription
Dption i3 exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription Option will, collectively, hereinafter be referred fo as *Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereanafier be
referred to as “Offer Shares” In case of excess demand from Non-Retail Investors ala particular clearing price and subject o the reservation to the Mutual Funds and Insurance Companies and subject fo Offer Shares being available for allocation al such price, the allocation for bids at such
tlearing price would be camied cuton a proportionate basis.

Total number of equity shares being offered Up to 68,98,457 Equity Shares of the Company of face value of Rs. 2 each, representing 4.40% of the tolal paid up equity share capital of the Company as on Seplember 30, 2020 (the “Base Offer Size”)

in the offer

Maximum number of shares the Seller may Up to 68,98,457 Equity Shares of the Company of face value of Rs. 2 each, representing 4.40% of the total paid wp equity share capital of the Company as on September 30, 2020 (the “Oversubscription Option”). The Seller shall intimate the Stock Exchanges of its intention o exercise the

choose inthe offer tosell overand Cversubscription after trading hours and before close of business (1.8, , on or before 5 p.m., Indian Standard Time) on T day.

above the offer shares

Mame of the broker{s) on behalf of the Seller Elara Secunties {India) Private Limited

(the “Seller's Broker”) (Broker Code: NSE - 12808 and BSE - 3241)

Floor price (“Floor Price”) The Floor Prica for the Offer Shallbe INR 145.70 (Rupees one hundred forty five and seventy paise) per Equity Share of the Company. The Stock Exchanges are raquired io ensure that the Floor Price is immediatedy informed to the market.

Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior o the fime of opening of the Offer on T day. In such & case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale
through Stock Exchange mechanism is made, The Stock Exchanges shall suitably disseminate details of such withdrawal.

Conditions for cancellation of the Dffer The Offer may be cancelled by the Sellers in full (i) if the Sellers fail to get sufficient demand at or above the Floor Price; or (i) if there is a defaultin the setilement obfigation; or {iil) on T Day, post bidding, if the Sellers fail to get sufficient demand from ron-Retall investors at or above the Floor Price

on T Day. The decision to either accepd or reject the Offer shall be at the discretion of the Sellers, In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settliement abligations, the Sallers reserves the night fo either
conclude the Offar to the extent of orders placed or cancel the Offer in full. The decision to aither accapt or reject tha Offer shall be at the sola discretion of the Seller. Cancellation request for bidding from Sellars will be accepied up o 5:00 p.mon T Day.

Conditions for participating in the Offer 1. Mon-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the chearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional imvestors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. In case of institutional investors who place bids without
depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market fransactions and applicable SEBI OF 5 Guidelings.

3. In respect of bids in the Retail Category, margin for bids placed at the Cut —Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearng corporation shall collect margin to the extent of 100% of order value in cash, or cash equivalents, at the time of placing bids, Pay-in
and pay-out for bids by Retail Investors shall take place as pernommal secondary market transactions and the SEBI OF S Guidelines.

4. The funds collected shall neither be utilised against any other obligation of the trading member nor co-mingled with ather segments

5. Individual investors shall have the option to bid in the Retail Category and the non-Fetad Category. However, if the cumulative bid value by an individual nvestor across both categories exceeds INR 2,00 000 (Indian Rupees Two Lakhs), the bids inthe Retad Category shall become ineligible.
Further, f the cumulative bid value by an indwvidual investor in the Retail Category across the Slock Exchanges excseds INR 2,00,000 (Indian Rupees Two Lakhs), bids by such investor shall be rejected

6. Retail Investors may enter a price bid or opt for bidding at the Cul-0ff Price.

7. Modification or canceliation of orders;

a. Drders placed by Retail Investors (with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

b. Orders placed by non-Retall Investors (insbitutional investors and by non- institutional investors) on T day, with 100% of the bid value deposited upfront can be madified or cancelled any time during the trading hours on T day and in respect of
any un-allotted bids which they have indicated to be carried forward to T+ 1 day, orders can be modified on T+1 dayin accordance with the SEBHOFS Guidefines.

¢. Orders placed by institutional investors without depositing 100% of the bid vabue upfront cannot be cancelled by the investor or stock broker, Further, such orders can be modified anly by making upward revision in the price or quantity any time during the trading hours on T day and in respect
of any un-aliotted bids which they have indicated to be carried forward to T+1 day, orders can be modified {only by making upward revision in the price or quantity) on T+1 dayinaccordance with the SEBI OF 5 Guidalines.

d.Unallocated bids camied forward by non-Retail Investors on T+1 Day may be revised in accordance with the SEBIICOR Guidelines

a.In the event of any permitted modification or canceliation of the bid, the funds shall be released / collectad on a real-ime basis by the clearing corporation.

#.Bidder shall also be ligble to pay any other fees, as may be [evied by the Stock Exchanges, including securifies fransaction tax

9_Multipbe orders from a single bidder shall ba parmitied subject to the conditions prascribad in the paragraph 5 above.

10.In the eventof defaultin pay-in by any bidder, an amount aggregating bo 10% of the order vahuee shall be charged as penalty from the mvestor and collected from the brokes. This amount shall be credited tothe Investor Protection Fund of the Stock Exchange

11.The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in the avent of market closure due to the incidence of breach of marketwide index based circuit fitter, the Offer shall also be halted.

12 Inaccordance with the SEBI OF3 Guidelines, the Promoters and Promater Group of the Company, is not allowed 1o participate in the Offer (apart from the Seller) and accordingly any bid from the members of the Promoder Group shall be rejected,

Settlement Sattlernent shall take place on a trade for trade basis, For bids receivad from Non-Retail Category on T Day, non-institutional investors and institutional investors wio place orders with 100% of the order value deposited upfrant on T Day, sattlemant shall take place on a T+1 Day, in accordance
with the SEBI OF 5 Guidelines. In the case ofinstituticnal imestors who place bids withoui depositing 100% of the order values upiront, sefiement shall be as per the existing rules for secondary market transactions {i.e., on T +2 Day). For bids received on T+1 Day, from the Retail Category, the
satflement shall take place on T+3 Day, For bids received on T+1 Day from the nom-Retail Investors opling to carry forward their unallocated bids from T Day to T+1 Day with 100% of the bid value deposited upfront, the settlement shall take place on T+2
Day.For bids recaived on T+1 Day from the institutional investors opting to carmy forward thedr unallocated bids from T Day to T+1 Day without depositing 100% ofthe bid value upiront. the settiemant shall take place onT+3 Day.

IMPORTANT INFORMATION The Offeris personal to each prospective bidder (including individualz, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a "Bidder’) and neither the Offer nor this Motice constitutes an offer to sell orinvitation or solicitation of an offer to buy, o the public, or to any other personor

class of persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authonty or to any other person or class of persons within or outssde India. The Offer is being made in reliance on the SEBI OF 3 Guadelines and subject io the guidelines, circulars, rules and regulations of the Stock Exchanges. There will

be no “public offer” of the Offer Shares in India wnder the applicable laws in India including the Companies Act, 2013, read with the rules and clanfications ssued thereunder, each as amended, (the “Companies Act™) or in any other junisdiction. Accordingly, no documents hawve besn or will be prepared, registered or submitted for approval as

“prospectus” or an offer docurnent with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/reguiatonyflisting authority in India or abroad under the applicable laws in India including the Companies Act, the Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements)

Regulations, 2018, as amended or with the Stock Exchanges or any other regulatory or listing authority in India or abroad, and no such document will be circulated or distributed to any person i any jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available

information and any information available with SEB, Stock Exchanges, Company’s website or any other public domain, fogether with the information contained in this Notice and that f has not relied on any investigation that the Seller's Brokers or any other person on thesr behall may have conducted with respect to the Offer Shares or the Company,

The Offier is subject b the further barms 581 forth in the conlract note to be provided ta the successtul Bidders, Bidders should consult their own tax advisors regarding the tax implications o them of acqguiring the Offer Shares. This Matice is for information purposes only and is neither an offer normitabion 1o buy or sall nor a solicitation of an offer 1o buy

ar sl any securities, nor shall there be any sale of securities, in any of jurisdiction (collectvely, “Other Jurisdictions") i which such offer, salicitation or sale is or may be unlawful whether prior o registration of qualification undar the securities laws of any such jurisdiction or atherwisa. This Notice and the infarmation confained herein are not for

publication or distibution, directly or indirectly, i or to persons in any Other Jurisdictions unless permilted persuant to an exemption under the relevant local laws or regulation’s in any such jurisdiction. Prospective purchasers should seek appropriate legal advice prior 1o participating in the Offer. The Offer Shares have not been and will not be
registerad under (a) the United States Securities Actof 1533, as amendead (the “Securities Act’), or under the securilies laws of any slate of the United States and may not be offerad or sold in the United S1ates except pursuant 1o an exemption from, or in a ransaction not subject o, the registration requirernents of the Securities Act and in accordance
with any applcable state securities laws or (b) any other securities law of Other Jurisdictions, The Offer Shares are being offered and sold (1) in the United States to “qualified institutional buyers” (as defined in Rule 1444 under the Securities Act) (*QIBs™ and each a "QIB") pursuant 1o Rule 1444 under the Sacurities Act ("Rule 14447) or anather
avadable exernption from the registration requirements under the Securities Act, and (2) outside the United States in offshore transactions in rellance upon Regulation S under the Securities Act ("Regulation 8°). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the
provisions of Section 5 of the Securities Act provided by Rule 1444, Prospective purchasers of Offer Shares are hereby advised thal any resale of Offer Shares in the United States must be made in accordance with the registration reguirernents of the Secunities Act or otherwise pursuant to an available exemplion therefrom and in accordance
with any applicable state securities [aws, No representation is made as to the avaifability of any such exemplion at the time of any such resale. No determination has been made as to whether the Company has been, is, or will becomea a passive foreign investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal

Revenue Code of 1986, as amended {the “Code”), for LS. faderal ncome tax purposes. I the Company i a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year, U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject 1o significant adverse tax consaquences. The PFIC

rules are complex. Prospective purchasers should consull their own tax advisors regarding the LS, federal, slate and local tax implications to them of acquiring the Offer Sharas, Except forthe Seller's Brokers, no broker may solicit bids for the Offer Shares or accept arders for bids for the Offer Shares from persons in the Unitad States.

By submitting a bid on bahalf of a Bidder in connection with the Ofer, each brokaer will be deemad to have represented, agreed and acknowledged that either such Bidder is a QIB or is located outside the United States, and that none of the broker, its affiliates or any parson acting on its or their behalf {a) has offered or will offer and sell the Offer Shares in

tha United Statas (axcept to investors reasonably believed to be CiBs in transactions exampt from the registration raquirements of the Securties Act pursuant to Rule 1444 .0r another available exemption pursuant to the Securities Act), (b) has angaged orwill engage in any “directed selling afiorts” with respact to the Offar Shares (within the meaning

of Regulation 5} in connection with the offer or sale of the Offer Shares. or(c) has engaged or will engage in any form of *general solicitation” or “genaral advertising” (each, within the meaning of Regulation D pursuant to the Sacurities Act) in connaection with the offer or sale of the Offer Shares.

By submatting & bid in connection with the Cffer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Mofice inits entirety, (b) accepted and compliad with the terms and conditions setout in this Notice, and (c) made the representations, warraniies, agreemenis and acknowledgements sef out in (1) or (i) below,

&3 appropniate;

(i} Persons Outside the United States

+ |tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any stale of the United States and are being offered and sold to it in offshore fransactions in accordance with Regulation 8;

+  (3) was outside the Linited S1ates (within the meaning of Regulation 3) at the time the offer of the Offer Shares was made (o il and il was oulside the United States when ils purchase order for the Offer Shares was originated and (b) if il is a broker-dealer outside the United States acling on behalfl of its customers, each of its customers has
confirmed to it that such customer was outside the United States at the tima the offer of the Offier Shares was made to it and such customer was outside the Unied States when such customer’s buy order for the Offer Shares was onginated,

+  ltis empowered, authorised and quakfied to purchase the Offer Shares. » tdid not submit a bid for and will not be acguiring the Offer Shares as a result of any “directed selling efforts™ (as defined in Regulation 5); « It is buying the Offer Shares for investrment purposas and not with a view 1o the distribution thereof. If in the future it decides to offer,
rasell, pledge or otherwise transfer any of the Offer Shares, it agreas that it will not offer, sell, pledge or otherwise transfar the Offer Shares except in a transaction complying with Rule 303 or Rule 304 of Requiation 5 or pursuant fo anodher available exemgtion from registration requiremeants under tha Securitias Act and in accordance with all
applicable securites laws of the statas of the United States and any other jurisdiction, including India; « Itis nof an affiliate (as defined in Rule 205 under the Securities Act) of the Company or a persan acting on behalf of an affiliate of the Company; « Where it is submitting a bed as fiduciary or agent for one or more investor accounts, it has sole
invesiment discretion with respect to each such account and it has full power to make the representations, wamanties, agreements and acknowledgemenis herein; * The placing of crders for the purchase of the Offer Shares and resultant purchase on successiul allocation is and will be lawful under the kaws of the jurisdictions in which it placas
such orders to purchase Offer Shares, inwhich it is resident, and in which the sale and purchase of the Cifer Shares is consummated. including under all applicable Indian laws, regulafions and guidelines, including the OFS Guidelines; * ltwill not hold or seex to hold the Seller or the Seller's Brokers or any of their respective afiiliates responsible or
lighle for amy misstatements in oromissions from any publicly available information conceming the Company or the Offer or otherwise responsible or iable in any manner whatsoever in respect of any losses incurred in connection with transactions entered indo by the brokers acting on its behalf in connection with the purchase of the Offer Shares; -
[t agrees to indemnify and hold the Seller and the Seller's Brokers harmbess from any and all costs, claims, liabilities and expenses (inchuding legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. [t agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares; « It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
accurale it will prompdly notify the Seller. Any resale orother transfer, or atternpted resale or other transfer, of the Offer Shares made other than in compSance with the above-stated restrictions shall not be recognized by the Company

(i) Personsin the United States

+ Itunderstands that the Offer Shares have nod been and will not be registered under the Securities Act or under the securities laws of any state of the United S1ates and that the offer and sale of the Offer Shares to il is made in reliance on an exemption from the registration requirements of the Securities Act provided by Rule 1444 or another available
exemption from the registration requiremants of the Securities Act and in reliance on exemptions from applicable stale secunties laws,

+ Itiza QUB acquiring the Offer Sharas forits own account or for the account of one or more QIBs, each of which is acquiring beneficial interests in the Offer Shares for its own account;

* Itdid not submit a bid for and will nof be acquiring the Offer Shares as a result of any general solicitation or general adwertising (within the meaning of Rube 5028 under the Securifies Act);

+ Itrepresents and warranis that it is buying the Offer Shares for investment purposes and not with a view o the distnbution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Cffer Shares, it agrees that itwill only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) to a person who the
seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 1444, (0) purswant to an exemption from regisiration under the Securibes Act provided by Rule 144 under the Secunties Act (if available), (i) pursuant to another available exemplion from the registration requirements of the Securities Act, or (iv) pursuant fo an
effectve registration staterment under the Securites Act, or (b) outside the United States in an offshare fransaction complying with Rule 803 or Rule 904 of Requiation 5, as applicable, in each case in accordance with all applicable securifies laws of the states of the United States and any other jurisdiction, inchuding India, it being undersiood that no
representation is made by the Seller or the Seller's Brokers as 10 the availability of any such exemgtion al the time of any such offer, sake, pledge or transfer, Excepl for sales mads in accordance with Rule 803 or 804 of Regulation 5. it will, and each subsequent purchaser is regquired 1o, notify any subsequent purchaser from it of the resale
restrictions referred to in (3) above;

+ Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Comgany or a person acting on bahalf of an affiliate of the Company; » It represents that prior to acquiring the Qffer Shares, it has all the information relating to the Company and the Offer Shares which it befieves is necessary for the purposa of making its investment
decision; * It understands that Offer Shares purchased pursuamt to Rule 1444 or another available examption under the Securties Act will be “restricted securitias” within the meaning of Rule 144(a)i3) under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any
unrestricted depository facility established or maintained by any depository bank; + The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such onders to purchase Offer Sharas, inwhich itis resident, and in which the sale and
purchase of the Offer Shares is consummatad, including under all applicable Indian laws, requiations and guidelines, including the OF 5 Guidelines; « i will not hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates responsible or liable for any misstatemants in or omissions from any publicly available information
concerning the Company or the Offer or otherwise responsible or liable in any manner whatsogver in respect of any lesses incurred in connection with iransactions entered into by the brokers acting on its behalfin connection with the purchase of the Offer Shares; «It agrees fo indemnify and hold the Seller and the Sefler's Brokers harmiess from
any and all costs, claims, liabilities and expenses (including legal fees and expenses) ansing out of or in conneclion with any breach of these represeniations, warranties or agreements. It agrees that the indemnity et forth in this parsgraph shall survive the resale of the Offer Shares; + Where it is submitling a bid as fiduciary or agent for one or
more investor accounts, ithas sole investment discretion with respect io each such account and it has full power fo make the representations, warranties, agreements and acknowledgements herein; «|f acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely upon the fruth and accuracy of the
foregaoing representations, warranties, agreements and acknowledgemenis and agrees thatif any of such representations, warmaniies, agreemenis and acknowledgements is no kanger accurate itwill prompihy nofify the Selles.

Ay resale or ofher transfer, or attempled resale or ather transfer, of the Offer Shares made other than in compliance with the above-stated resinictions shall not be recognized by the Company,
This Notic is not for publication or distribution, in whale or in part, in the in the United States of Amenica, its berritories and possassions, any stale of the Uinited Stales of Amenca, or the District of Columbia (together, the “United States”), except that the Seller's Brokers (as defined in the Notice) may send copess of this Announcement ko parsons in
the United States who they reasonabily balieve to bs QIBs,

SDi-
Yours faithfully, Arpit J. Vyas,
For and on behalf of Adimans Technologies LLP Designated Partner
Date : 17-12-2020 DIN: 01540057

e o °e o 00 o 00 @ i

financialexp.epapr.in



— g, 18 feEer, 2020 9

ADIMANS TECHNOLOGIES LLP

(LLPIN: AAO-1469)
Regd. Office : Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad - 380 058 Telephone: 02717-420517/124; e-mail ID: adimans@dishmangroup.com

NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL
BUYERS”, AS DEFINED HEREIN) ORANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Re: Proposed Offer for Sale of equity shares of Dishman Carbogen Amcis Limited (the “Company”), by one of its Promoter, Adimans Technologies LLP (the “Seller”), through the stock exchange mechanism.

We refer “Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange Mechanism” issued by the Securities and Exchange Board of India (“SEBI”) through its circular no. CIR/MRD/DP/18/2012 dated July 18, 2012 (as amended up to December 28, 2018, pursuant to subsequent circulars issued by SEBI)
(the “OFS Circular”), and section 21 of chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporation- Trading”issued by SEBI through its circular no. SEBI/HO/MRD/DP/CIR/P/117 dated October 25, 2019 (together with the OFS Circular, the “SEBI OFS Guidelines”), read with (a) “Revised Operational Guidelines for Offer for Sale
(OFS) Segment”issued by BSE (Defined below) through its notice no. 20200701-27 dated July 1, 2020 and, to the extent applicable, the previous notices issued by BSE in this regard; and (b) “Offer for Sale-Introduction of Interoperability” issued by NSE(Defined below) by way of its circular bearing no. 51/2020 dated June 30, 2020 and, to the extent
applicable, the previous circulars issued by NSE in this regard.

We the Promoter of Dishman Carbogen Amcis Limited propose to sell up to 68,98,457 quity Shares, in aggregate representing 4.40% of the total issued and paid-up Equity Share capital of the Company (“Base Offer Size”) on December 18, 2020 (“T Day”) (for non-retail investors only) and on December 21, 2020 (“T+1 Day”) (for retail investors
and for non-retail investors who choose to carry forward their un-allotted bids), with an option to additionally sell up to 68,98,457 Equity Shares (representing 4.40% of the total issued and paid-up Equity Share capital of the Company) (the “Oversubscription Option” and in the event the Oversubscription Option is exercised, the Equity Shares
forming part of the Base Offer Size and the Oversubscription Option will represent 8.80% of outstanding Equity Shares of the Company, i.e. 1,37,96,914 Equity Shares, willin aggregate, be referred to as the “Offer Shares”. In the event such Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will be
referred to as the “Offer Shares”, through the separate designated window of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”), collectively representing 4.40% of the total paid up equity share capital of the Company on September 30, 2020, and such offer hereinafter
referred as the “Offer”). This Notice is being issued to the Stock Exchanges pursuant to paragraph 5(b) of the circular bearing no. CIRIMRD/DP/18/2012 and dated July 18, 2012 as issued by SEBI, to announce the Seller's intention to undertake the Offer and contains vital details with respect to the Offer, including certain information thatis required
to be disclosed pursuant to the SEBI OFS Guidelines. Bidders/ Prospective investors, as well as their brokers, are requested to read the entire contents of this Notice, along with SEBI OF S Guidelines before participating in the Offer.

The Offer shall be undertaken exclusively through the Seller's Broker (defined and named below) on a separate window provided by the Stock Exchanges for this purpose.

The Sellers have appointed Elara Securities (India) Private Limited as the 'Selling Broker' and National Stock Exchange of India Limited (NSE) has been declared as the designated stock exchange ("DSE"). The Sellers have already deposited the Sale Shares with the NSE Clearing Limited being the clearing corporation of NSE.

Details required to be .
mentioned in this Notice Particulars of the Offer

Name of the Seller (Promoter/ Promoter Group) | Adimans Technologies LLP (“Promoter”)

Name of the company whose shares are Name: Dishman Carbogen Amcis Limited

proposed to be sold and ISIN ISIN: INE385W01011

Name of the stock exchange where orders BSE and NSE

shall be placed

Name of the designated stock exchange NSE

Name of the designated clearing corporation NSE Clearing Limited

Dates and time of the opening and closing The Offer shall take place over two trading days as given below:
of the Offer For non-Retail Investors:December 18, , 2020 (“T day”)

The Offer shall take place on a separate window of the Stock Exchanges onthe T dayi.e. December 18, 2020 commencing at9:15a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same day. Non-Retail Investors who have placed their bids on T Day, may
indicate their willingness to carry forward their un-allotted bids to T+1 day (defined hereinafter) for allocation to them in the unsubscribed portion of Retail Category (defined below).

Please note that only non-Retail Investors shall be allowed to place their bids on T day, i.e. December 18, 2020

For Retail Investors (defined hereinafter) and for non-retail Investors who choose to carry forward their un - allotted bids on T+1 day, i.e. December 21, 2020.

The Offer shall continue to take place during trading hours on a separate designated window of the Stock Exchanges on T+1 day (T+1 day being December 21, 2020) commencing at9:15 a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same date. Please
note that only Retail Investors shall be allowed to place and revise their bids on T+1 day. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un -allotted bids to T+1 day, shall be allowed to revise their bids on T+1 day in accordance with
the SEBI OFS Guidelines.(T day and T+1 day, collectively referred to as “Offer Dates”)

Allocation methodology Theallocation shall be at or above the Floor Price (defined below) on price priority basis at multiple clearing prices, in accordance with SEBI OF S Guidelines, exceptin case of Retail Investors, who shall have an option to bid at the Cut— Off Price (defined below).

Retail Category

“Retail Investor” shall mean an individual investor who places bids for Offer Shares of total value of not more than INR 200,000 (Indian Rupees Two Lacs) aggregated across Stock Exchanges. No discount to the Cut-Off Price is being offered to the Retail Investor 15% of the
Offer size shall be reserved for allocation to Retail Investors subject to receipt of valid bids (“Retail Category” and the term “Non Retail Category” shall be construed accordingly). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Category,
based on the Floor Price declared by the Seller. Unsubscribed portion of the Offer Shares reserved for Retail Investors shall be available for allocation to the investors in the non-Retail Category who have chosen to carry forward their un-allotted bids to T + | Day. However, such non-Retail
Investors are required to indicate their willingness to carry forward their un - allotted bids place on T Day to T+ | Day. Retail Investors will have an option to place a price bid or bid at Cut- Off Price. The “Cut-Off Price” is the lowest price at which all the Offer Shares may be sold and be determined
based on all valid bids received in the Non-Retail Category on T Day. Upon determination of Cut-Off Price for Retail Category, the Offer Shares reserved for such Category shall be allocated to the valid bids by the Retail Investors on priority method at multiple clearing prices in accordance with
the SEBI OFS Guidelines. In case of excess demand in the Retail Category at the Cut-Off Price, allocation for the Retail Investors bidding at the Cut-Off Price shall be done on proportionate basis. Likewise, if there is excess demand at a clearing price then subject to Offer Shares being availabl at
such clearing price, the allocation would be done on proportionate basis at such clearing price. Bids by Retail Investors below the Cut -Off Price shall be rejected.

Non Retail Category

Non Retail Investors shall have an option to carry forward their un-allotted bids from T Day to T+1 Day. Non -Retail Investor choosing to carry forward their un-allotted bids to T+1 Day are required to indicate their willingness to carry forward their bids. Further, such non-Retail Investor may revise
their bids on T+1 Day in accordance with the SEBI OF S Guidelines.

Non Retail Category and Retail Category allocation methodology No single bidder other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended (“Mutual Funds”) and insurance companies registered with the Insurance Regulatory and
DevelopmentAuthority of India under the Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies”) shall be allocated more than 25% of the Offer Shares being offered in the Offer. Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds
and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below) and as per application methodology. In the event of any under subscription by Mutual Funds and Insurance

Companies, the unsubscribed portion shall be available to other bidders in the Non-Retail category In case of oversubscription in the non-Retail category, the Seller may choose to exercise the Oversubscription Option (defined below), which will be intimated to the Stock Exchanges after
trading hours (on or before 5 p.m., Indian Standard Time) on T day. Accordingly, allocation to Bidders in the non-Retail Category shall be done from the Equity Shares forming part of the aggregate of the Base Offer Size and the Oversubscription Option. Further, in the event the Oversubscription
Option is exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription Option will, collectively, hereinafter be referred to as “Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be
referred to as “Offer Shares” In case of excess demand from Non-Retail Investors ata particular clearing price and subject to the reservation to the Mutual Funds and Insurance Companies and subject to Offer Shares being available for allocation at such price, the allocation for bids at such
clearing price would be carried out on a proportionate basis.

Total number of equity shares being offered Up to 68,98,457 Equity Shares of the Company of face value of Rs. 2 each, representing 4.40% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Base Offer Size”).

in the offer

Maximum number of shares the Seller may Up t0 68,98,457 Equity Shares of the Company of face value of Rs. 2 each, representing 4.40% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Oversubscription Option”). The Seller shall intimate the Stock Exchanges of its intention to exercise the

choose in the offer tosell overand Oversubscription after trading hours and before close of business (i.e., on or before 5 p.m., Indian Standard Time) on T day.

above the offer shares

Name of the broker(s) on behalf of the Seller Elara Securities (India) Private Limited

(the “Seller’s Broker”) (Broker Code: NSE - 12898 and BSE - 3241)

Floor price (“Floor Price”) The Floor Price for the Offer Shall be INR 145.70 (Rupees one hundred forty five and seventy paise) per Equity Share of the Company. The Stock Exchanges are required to ensure that the Floor Price isimmediately informed to the market.

Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer on T day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale
through Stock Exchange mechanismis made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

Conditions for cancellation of the Offer The Offer may be cancelled by the Sellersinfull (i) if the Sellers fail to get sufficient demand at or above the Floor Price; or (ii) if there is a default in the settiement obligation; or (i) on T Day, post bidding, if the Sellers fail to get sufficient demand from non-Retail Investors at or above the Floor Price

on T Day. The decision to either accept or reject the Offer shall be at the discretion of the Sellers. In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement obligations, the Sellers reserves the right to either
conclude the Offer to the extent of orders placed or cancel the Offerin full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller. Cancellation request for bidding from Sellers will be accepted up to 5:00 p.mon T Day.

Conditions for participating in the Offer 1. Non-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. In case of institutional investors who place bids without
depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and applicable SEBI OF S Guidelines.

3. Inrespect of bids in the Retail Category, margin for bids placed at the Cut—Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash, or cash equivalents, at the time of placing bids. Pay-in
and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions and the SEBI OFS Guidelines.

4. The funds collected shall neither be utilised against any other obligation of the trading member nor co-mingled with other segments.

5. Individual investors shall have the option to bid in the Retail Category and the non-Retail Category. However, if the cumulative bid value by an individual investor across both categories exceeds INR 2,00,000 (Indian Rupees Two Lakhs), the bids in the Retail Category shall become ineligible.
Further, if the cumulative bid value by an individual investor in the Retail Category across the Stock Exchanges exceeds INR 2,00,000 (Indian Rupees Two Lakhs), bids by suchinvestor shall be rejected.

6. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price.

7. Modification or cancellation of orders:

a. Orders placed by Retail Investors (with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

b. Orders placed by non-Retail Investors (institutional investors and by non- institutional investors) on T day, with 100% of the bid value deposited upfront can be modified or cancelled any time during the trading hours on T day and in respect of
any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBI OF S Guidelines.

c. Orders placed by institutional investors without depositing 100% of the bid value upfront cannot be cancelled by the investor or stock broker. Further, such orders can be modified only by making upward revision in the price or quantity any time during the trading hours on T day and in respect
of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified (only by making upward revision in the price or quantity) on T+1 day in accordance with the SEBI OFS Guidelines.

d.Unallocated bids carried forward by non-Retail Investors on T+1 Day may be revised in accordance with the SEBIICDR Guidelines.

e.Inthe event of any permitted modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation.

8.Bidder shall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.

9.Multiple orders from a single bidder shall be permitted subject to the conditions prescribed in the paragraph 5 above.

10.Inthe event of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock Exchange

11.The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in the event of market closure due to the incidence of breach of market wide index based circuit filter, the Offer shall also be halted.

12.Inaccordance with the SEBI OF S Guidelines, the Promoters and Promoter Group of the Company, is not allowed to participate in the Offer (apart from the Seller) and accordingly any bid from the members of the Promoter Group shall be rejected.

Settlement Settlement shall take place on a trade for trade basis. For bids received from Non-Retail Category on T Day, non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront on T Day, settlement shall take place ona T+1 Day, in accordance
with the SEBI OFS Guidelines. In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on T +2 Day). For bids received on T+1 Day, from the Retail Category, the
settlement shall take place on T+3 Day. For bids received on T+1 Day from the non-Retail Investors opting to carry forward their unallocated bids from T Day to T+1 Day with 100% of the bid value deposited upfront, the settiement shall take place on T+2
Day.For bids received on T+1 Day from the institutional investors opting to carry forward their unallocated bids from T Day to T+1 Day without depositing 100% of the bid value upfront, the settlement shall take place on T+3 Day.

IMPORTANT INFORMATION The Offer is personal to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this Notice constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or

class of persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or outside India. The Offer is being made in reliance on the SEBI OFS Guidelines and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will

be no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, read with the rules and clarifications issued thereunder, each as amended, (the “Companies Act”) or in any other jurisdiction. Accordingly, no documents have been or will be prepared, registered or submitted for approval as

“prospectus” or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or abroad under the applicable laws in India including the Companies Act, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amended or with the Stock Exchanges or any other regulatory or listing authority in India or abroad, and no such document will be circulated or distributed to any person in any jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available

information and any information available with SEBI, Stock Exchanges, Company's website or any other public domain, together with the information contained in this Notice and that it has not relied on any investigation that the Seller's Brokers or any other person on their behalf may have conducted with respect to the Offer Shares or the Company.

The Offeris subject to the further terms set forth in the contract note to be provided to the successful Bidders. Bidders should consult their own tax advisors regarding the tax implications to them of acquiring the Offer Shares. This Notice is forinformation purposes only and is neither an offer nor invitation to buy or sell nor a solicitation of an offer to buy

or sell any securities, nor shall there be any sale of securities, in any of jurisdiction (collectively, “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to registration or qualification under the securities laws of any such jurisdiction or otherwise. This Notice and the information contained herein are not for

publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such jurisdiction. Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be
registered under (a) the United States Securities Act of 1933, as amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the Securities Act and in accordance
with any applicable state securities laws or (b) any other securities law of Other Jurisdictions. The Offer Shares are being offered and sold (1) in the United States to “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) (‘QIBs” and each a “QIB”) pursuant to Rule 144A under the Securities Act (“Rule 144A”) or another
available exemption from the registration requirements under the Securities Act, and (2) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S”). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the
provisions of Section 5 of the Securities Act provided by Rule 144A. Prospective purchasers of Offer Shares are hereby advised that any resale of Offer Shares in the United States must be made in accordance with the registration requirements of the Securities Act or otherwise pursuant to an available exemption therefrom and in accordance
with any applicable state securities laws. No representation is made as to the availability of any such exemption at the time of any such resale. No determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal

Revenue Code of 1986, as amended (the “Code”), for U.S. federal income tax purposes. If the Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year, U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax consequences. The PFIC

rules are complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax implications to them of acquiring the Offer Shares. Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.

By submitting a bid on behalf of a Bidder in connection with the Offer, each broker will be deemed to have represented, agreed and acknowledged that either such Bidderis a QIB oris located outside the United States, and that none of the broker, its affiliates or any person acting oniits or their behalf (a) has offered or will offer and sell the Offer Shares in

the United States (except to investors reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities Act pursuant to Rule 144A or another available exemption pursuant to the Securities Act), (b) has engaged or will engage in any “directed selling efforts” with respect to the Offer Shares (within the meaning

of Regulation S)in connection with the offer or sale of the Offer Shares, or (c) has engaged or will engage in any form of “general solicitation” or “general advertising” (each, within the meaning of Regulation D pursuant to the Securities Act) in connection with the offer or sale of the Offer Shares.

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Notice in its entirety, (b) accepted and complied with the terms and conditions set outin this Notice, and (c) made the representations, warranties, agreements and acknowledgements set outin (i) or (ii) below,

as appropriate:

(i) Persons Outside the United States

+ ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to itin offshore transactions in accordance with Regulation S;

(a) It was outside the United States (within the meaning of Regulation S) at the time the offer of the Offer Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was originated and (b) if it is a broker-dealer outside the United States acting on behalf of its customers, each of its customers has

confirmed toitthat such customer was outside the United States at the time the offer of the Offer Shares was made to it and such customer was outside the United States when such customer’s buy order for the Offer Shares was originated;

Itis empowered, authorised and qualified to purchase the Offer Shares. « It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” (as defined in Regulation S); « It is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer,
resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of Regulation S or pursuant to another available exemption from registration requirements under the Securities Act and in accordance with all
applicable securities laws of the states of the United States and any other jurisdiction, including India; « Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company; « Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole
investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein; « The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places
such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OF S Guidelines; ¢ It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or

liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by the brokers acting on its behalfin connection with the purchase of the Offer Shares; *

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of

the Offer Shares; It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer

accurate it will promptly notify the Seller. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by the Company.

(ii) Personsinthe United States

+ ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis made in reliance on an exemption from the registration requirements of the Securities Act provided by Rule 144A or another available
exemption from the registration requirements of the Securities Act and in reliance on exemptions from applicable state securities laws;

+ ltisa QIBacquiring the Offer Shares for its own account or for the account of one or more QIBs, each of which is acquiring beneficial interests in the Offer Shares for its own account;

+ Itdid not submita bid for and will not be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rule 5020 under the Securities Act);

+ ltrepresents and warrants that itis buying the Offer Shares for investment purposes and not with a view to the distribution thereof. Ifin the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees thatit will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) to a person who the
seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv) pursuant to an
effective registration statement under the Securities Act, or (b) outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as applicable, in each case in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India, it being understood that no
representation is made by the Seller or the Seller’s Brokers as to the availability of any such exemption at the time of any such offer, sale, pledge or transfer. Except for sales made in accordance with Rule 903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale
restrictions referred toin (a) above;

+ ltis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company; « It represents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment
decision; It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will be “restricted securities” within the meaning of Rule 144(a)(3) under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any
unrestricted depository facility established or maintained by any depository bank; « The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and
purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OFS Guidelines; « It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information
concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by the brokers acting on its behalfin connection with the purchase of the Offer Shares; *It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from
any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer Shares; « Where itis submitting a bid as fiduciary or agent for one or
more investor accounts, ithas sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein; «It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the
foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will promptly notify the Seller.

Anyresale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by the Company.
This Notice is not for publication or distribution, in whole orin part, in the in the United States of America, its territories and possessions, any state of the United States of America, or the District of Columbia (together, the “United States”), except that the Seller’s Brokers (as defined in the Notice) may send copies of this Announcement to persons in
the United States who they reasonably believe to be QIBs.

SD/-
Yours faithfully, Arpit J. Vyas,
For and on behalf of Adimans Technologies LLP Designated Partner
Date : 17-12-2020 DIN: 01540057
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ADIMANS TECHNOLOGIES LLP

(LLPIN: AAO-1469)
Regd. Office : Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad - 380 058 Telephone: 02717-420517/124; e-mail ID: adimans@dishmangroup.com

NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION INAND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL
BUYERS”,AS DEFINED HEREIN) ORANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Re: Proposed Offer for Sale of equity shares of Dishman Carbogen Amcis Limited (the “Company”), by one of its Promoter, Adimans Technologies LLP (the “Seller”), through the stock exchange mechanism.

We refer “Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange Mechanism”issued by the Securities and Exchange Board of India (“SEBI”) through its circular no. CIR/MRD/DP/18/2012 dated July 18, 2012 (as amended up to December 28, 2018, pursuant to subsequent circulars issued by SEBI)
(the “OFS Circular”), and section 21 of chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporation- Trading”issued by SEBI through its circular no. SEBI/HO/MRD/DP/CIR/P/117 dated October 25, 2019 (together with the OFS Circular, the “SEBI OFS Guidelines”), read with (a) “Revised Operational Guidelines for Offer for Sale
(OFS) Segment”issued by BSE (Defined below) through its notice no. 20200701-27 dated July 1, 2020 and, to the extent applicable, the previous notices issued by BSE in this regard; and (b) “Offer for Sale-Introduction of Interoperability” issued by NSE(Defined below) by way of its circular bearing no. 51/2020 dated June 30, 2020 and, to the extent
applicable, the previous circulars issued by NSE in this regard.

We the Promoter of Dishman Carbogen Amcis Limited propose to sell up to 68,98,457 quity Shares, in aggregate representing 4.40% of the total issued and paid-up Equity Share capital of the Company (“Base Offer Size”) on December 18,2020 (“T Day”) (for non-retail investors only) and on December 21, 2020 (“T+1 Day”) (for retail investors
and for non-retail investors who choose to carry forward their un-allotted bids), with an option to additionally sell up to 68,98,457 Equity Shares (representing 4.40% of the total issued and paid-up Equity Share capital of the Company) (the “Oversubscription Option” and in the event the Oversubscription Option is exercised, the Equity Shares
forming part of the Base Offer Size and the Oversubscription Option will represent 8.80% of outstanding Equity Shares of the Company, i.e. 1,37,96,914 Equity Shares, will in aggregate, be referred to as the “Offer Shares”. In the event such Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will be
referred to as the “Offer Shares”, through the separate designated window of BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”), collectively representing 4.40% of the total paid up equity share capital of the Company on September 30, 2020, and such offer hereinafter
referred as the “Offer”). This Notice is being issued to the Stock Exchanges pursuant to paragraph 5(b) of the circular bearing no. CIR/MRD/DP/18/2012 and dated July 18,2012 as issued by SEBI, to announce the Seller's intention to undertake the Offer and contains vital details with respect to the Offer, including certain information that is required
to be disclosed pursuant to the SEBI OF S Guidelines. Bidders/ Prospective investors, as well as their brokers, are requested to read the entire contents of this Notice, along with SEBI OF S Guidelines before participating in the Offer.

The Offer shall be undertaken exclusively through the Seller's Broker (defined and named below) on a separate window provided by the Stock Exchanges for this purpose.

The Sellers have appointed Elara Securities (India) Private Limited as the 'Selling Broker' and National Stock Exchange of India Limited (NSE) has been declared as the designated stock exchange ("DSE"). The Sellers have already deposited the Sale Shares with the NSE Clearing Limited being the clearing corporation of NSE.

Details required to be
mentioned in this Notice

Name of the Seller (Promoter/Promoter Group) | Adimans Technologies LLP (“Promoter”)

Particulars of the Offer

Name of the company whose shares are Name: Dishman Carbogen Amcis Limited

proposed to be sold and ISIN ISIN: INE385W01011

Name of the stock exchange where orders BSE andNSE

shall be placed

Name of the designated stock exchange NSE

Name of the designated clearing corporation NSE Clearing Limited

Dates and time of the opening and closing The Offer shall take place over two trading days as given below:
of the Offer For non-Retail Investors:December 18,2020 (“T day”)

The Offer shall take place on a separate window of the Stock Exchanges on the T day i.e. December 18, 2020 commencing at9:15a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same day. Non-Retail Investors who have placed their bids on T Day, may
indicate their willingness to carry forward their un-allotted bids to T+1 day (defined hereinafter) for allocation to them in the unsubscribed portion of Retail Category (defined below).

Please note that only non-Retail Investors shall be allowed to place their bids on T day, i.e. December 18, 2020

For Retail Investors (defined hereinafter) and for non-retail Investors who choose to carry forward their un - allotted bids on T+1 day, i.e. December 21, 2020.

The Offer shall continue to take place during trading hours on a separate designated window of the Stock Exchanges on T+1 day (T+1 day being December 21, 2020) commencing at9:15a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same date. Please
note that only Retail Investors shall be allowed to place and revise their bids on T+1 day. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un -allotted bids to T+1 day, shall be allowed to revise their bids on T+1 day in accordance with
the SEBI OFS Guidelines.(T day and T+1 day, collectively referred to as “Offer Dates”)

Allocation methodology The allocation shall be at or above the Floor Price (defined below) on price priority basis at multiple clearing prices, in accordance with SEBI OFS Guidelines, exceptin case of Retail Investors, who shall have an option to bid at the Cut—Off Price (defined below).

Retail Category

“Retail Investor” shall mean an individual investor who places bids for Offer Shares of total value of not more than INR 200,000 (Indian Rupees Two Lacs) aggregated across Stock Exchanges. No discount to the Cut-Off Price is being offered to the Retail Investor 15% of the
Offer size shall be reserved for allocation to Retail Investors subject to receipt of valid bids (“Retail Category” and the term “Non Retail Category” shall be construed accordingly). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Category,
based on the Floor Price declared by the Seller. Unsubscribed portion of the Offer Shares reserved for Retail Investors shall be available for allocation to the investors in the non-Retail Category who have chosen to carry forward their un-allotted bids to T + | Day. However, such non-Retail
Investors are required to indicate their willingness to carry forward their un —allotted bids place on T Day to T+ | Day. Retail Investors will have an option to place a price bid or bid at Cut- Off Price. The “Cut-Off Price” is the lowest price at which all the Offer Shares may be sold and be determined
based on all valid bids received in the Non-Retail Category on T Day. Upon determination of Cut-Off Price for Retail Category, the Offer Shares reserved for such Category shall be allocated to the valid bids by the Retail Investors on priority method at multiple clearing prices in accordance with
the SEBI OF S Guidelines. In case of excess demand in the Retail Category at the Cut-Off Price, allocation for the Retail Investors bidding at the Cut-Off Price shall be done on proportionate basis. Likewise, if there is excess demand at a clearing price then subject to Offer Shares being availabl at
such clearing price, the allocation would be done on proportionate basis at such clearing price. Bids by Retail Investors below the Cut -Off Price shall be rejected.

Non Retail Category

Non Retail Investors shall have an option to carry forward their un-allotted bids from T Day to T+1 Day. Non -Retail Investor choosing to carry forward their un-allotted bids to T+1 Day are required to indicate their willingness to carry forward their bids. Further, such non-Retail Investor may revise
their bids on T+1 Day in accordance with the SEBI OF S Guidelines.

Non Retail Category and Retail Category allocation methodology No single bidder other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended (“Mutual Funds”) and insurance companies registered with the Insurance Regulatory and
DevelopmentAuthority of India under the Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies”) shall be allocated more than 25% of the Offer Shares being offered in the Offer. Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds
and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below) and as per application methodology. In the event of any under subscription by Mutual Funds and Insurance

Companies, the unsubscribed portion shall be available to other bidders in the Non-Retail category In case of oversubscription in the non-Retail category, the Seller may choose to exercise the Oversubscription Option (defined below), which will be intimated to the Stock Exchanges after
trading hours (on or before 5 p.m., Indian Standard Time) on T day. Accordingly, allocation to Bidders in the non-Retail Category shall be done from the Equity Shares forming part of the aggregate of the Base Offer Size and the Oversubscription Option. Further, in the event the Oversubscription
Option is exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription Option will, collectively, hereinafter be referred to as “Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be
referred to as “Offer Shares” In case of excess demand from Non-Retail Investors ata particular clearing price and subject to the reservation to the Mutual Funds and Insurance Companies and subject to Offer Shares being available for allocation at such price, the allocation for bids at such
clearing price would be carried out on a proportionate basis.

Total number of equity shares being offered Upto 68,98,457 Equity Shares of the Company of face value of Rs. 2 each, representing 4.40% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Base Offer Size”).

inthe offer

Maximum number of shares the Seller may Up 0 68,98,457 Equity Shares of the Company of face value of Rs. 2 each, representing 4.40% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Oversubscription Option”). The Seller shall intimate the Stock Exchanges of its intention to exercise the

choose inthe offer tosell overand Oversubscription after trading hours and before close of business (i.e., on or before 5 p.m., Indian Standard Time) on T day.

above the offer shares

Name of the broker(s) on behalf of the Seller Elara Securities (India) Private Limited

(the “Seller’s Broker”) (Broker Code: NSE - 12898 and BSE - 3241)

Floor price (“Floor Price”) The Floor Price for the Offer Shall be INR 145.70 (Rupees one hundred forty five and seventy paise) per Equity Share of the Company. The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market.

Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer on T day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale
through Stock Exchange mechanismis made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

Conditions for cancellation of the Offer The Offer may be cancelled by the Sellers in full (i) if the Sellers fail to get sufficient demand at or above the Floor Price; or (ii) if there is a default in the settlement obligation; or (iii) on T Day, post bidding, if the Sellers fail to get sufficient demand from non-Retail Investors at or above the Floor Price

on T Day. The decision to either accept or reject the Offer shall be at the discretion of the Sellers. In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement obligations, the Sellers reserves the right to either
conclude the Offer to the extent of orders placed or cancel the Offer in full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller. Cancellation request for bidding from Sellers will be accepted up to 5:00 p.mon T Day.

Conditions for participating in the Offer 1. Non-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. In case of institutional investors who place bids without
depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and applicable SEBI OF S Guidelines.

3. Inrespect of bids in the Retail Category, margin for bids placed at the Cut—Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash, or cash equivalents, at the time of placing bids. Pay-in
and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions and the SEBI OF S Guidelines.

4. The funds collected shall neither be utilised against any other obligation of the trading member nor co-mingled with other segments.

5. Individual investors shall have the option to bid in the Retail Category and the non-Retail Category. However, if the cumulative bid value by an individual investor across both categories exceeds INR 2,00,000 (Indian Rupees Two Lakhs), the bids in the Retail Category shall become ineligible.
Further, if the cumulative bid value by an individual investor in the Retail Category across the Stock Exchanges exceeds INR 2,00,000 (Indian Rupees Two Lakhs), bids by such investor shall be rejected.

6. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price.

7. Modification or cancellation of orders:

a. Orders placed by Retail Investors (with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

b. Orders placed by non-Retail Investors (institutional investors and by non- institutional investors) on T day, with 100% of the bid value deposited upfront can be modified or cancelled any time during the trading hours on T day and in respect of
any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBI OFS Guidelines.

c. Orders placed by institutional investors without depositing 100% of the bid value upfront cannot be cancelled by the investor or stock broker. Further, such orders can be modified only by making upward revision in the price or quantity any time during the trading hours on T day and in respect
of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified (only by making upward revision in the price or quantity) on T+1 day in accordance with the SEBI OFS Guidelines.

d.Unallocated bids carried forward by non-Retail Investors on T+1 Day may be revised in accordance with the SEBI ICDR Guidelines.

e.Inthe event of any permitted modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation.

8.Bidder shall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.

9.Multiple orders from a single bidder shall be permitted subject to the conditions prescribed in the paragraph 5 above.

10.Inthe event of defaultin pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock Exchange

11.The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in the event of market closure due to the incidence of breach of market wide index based circuitfilter, the Offer shall also be halted.

12.In accordance with the SEBI OF S Guidelines, the Promoters and Promoter Group of the Company, is not allowed to participate in the Offer (apart from the Seller) and accordingly any bid from the members of the Promoter Group shall be rejected.

Settlement Settlement shall take place on a trade for trade basis. For bids received from Non-Retail Category on T Day, non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront on T Day, settlement shall take place on a T+1 Day, in accordance
with the SEBI OFS Guidelines. In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on T +2 Day). For bids received on T+1 Day, from the Retail Category, the
settlement shall take place on T+3 Day. For bids received on T+1 Day from the non-Retail Investors opting to carry forward their unallocated bids from T Day to T+1 Day with 100% of the bid value deposited upfront, the settlement shall take place on T+2
Day.For bids received on T+1 Day from the institutional investors opting to carry forward their unallocated bids from T Day to T+1 Day without depositing 100% of the bid value upfront, the settlement shall take place on T+3 Day.

IMPORTANT INFORMATION The Offer is personal to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this Notice constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or

class of persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or outside India. The Offer is being made in reliance on the SEBI OFS Guidelines and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will

be no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, read with the rules and clarifications issued thereunder, each as amended, (the “Companies Act”) or in any other jurisdiction. Accordingly, no documents have been or will be prepared, registered or submitted for approval as

“prospectus” or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or abroad under the applicable laws in India including the Companies Act, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amended or with the Stock Exchanges or any other regulatory or listing authority in India or abroad, and no such document will be circulated or distributed to any person in any jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available

information and any information available with SEBI, Stock Exchanges, Company's website or any other public domain, together with the information contained in this Notice and that it has not relied on any investigation that the Seller's Brokers or any other person on their behalf may have conducted with respect to the Offer Shares or the Company.

The Offer is subject to the further terms set forth in the contract note to be provided to the successful Bidders. Bidders should consult their own tax advisors regarding the tax implications to them of acquiring the Offer Shares. This Notice is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation of an offer to buy

or sell any securities, nor shall there be any sale of securities, in any of jurisdiction (collectively, “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to registration or qualification under the securities laws of any such jurisdiction or otherwise. This Notice and the information contained herein are not for

publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such jurisdiction. Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be
registered under (a) the United States Securities Act of 1933, as amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Actand in accordance
with any applicable state securities laws or (b) any other securities law of Other Jurisdictions. The Offer Shares are being offered and sold (1) in the United States to “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) pursuant to Rule 144A under the Securities Act (‘Rule 144A”) or another
available exemption from the registration requirements under the Securities Act, and (2) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S”). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the
provisions of Section 5 of the Securities Act provided by Rule 144A. Prospective purchasers of Offer Shares are hereby advised that any resale of Offer Shares in the United States must be made in accordance with the registration requirements of the Securities Act or otherwise pursuant to an available exemption therefrom and in accordance
with any applicable state securities laws. No representation is made as to the availability of any such exemption at the time of any such resale. No determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal

Revenue Code of 1986, as amended (the “Code”), for U.S. federal income tax purposes. If the Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year, U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax consequences. The PFIC

rules are complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax implications to them of acquiring the Offer Shares. Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.

By submitting a bid on behalf of a Bidder in connection with the Offer, each broker will be deemed to have represented, agreed and acknowledged that either such Bidder is a QIB or is located outside the United States, and that none of the broker, its affiliates or any person acting on its or their behalf (a) has offered or will offer and sell the Offer Sharesin

the United States (except to investors reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities Act pursuant to Rule 144A or another available exemption pursuant to the Securities Act), (b) has engaged or will engage in any “directed selling efforts” with respect to the Offer Shares (within the meaning

of Regulation S) in connection with the offer or sale of the Offer Shares, or (c) has engaged or will engage in any form of “general solicitation” or “general advertising” (each, within the meaning of Regulation D pursuant to the Securities Act) in connection with the offer or sale of the Offer Shares.

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Notice inits entirety, (b) accepted and complied with the terms and conditions set outin this Notice, and (c) made the representations, warranties, agreements and acknowledgements set outin (i) or (i) below,

asappropriate:

(i) Persons Outside the United States

+ ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to itin offshore transactions in accordance with Regulation S;

+ (a) Itwas outside the United States (within the meaning of Regulation S) at the time the offer of the Offer Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was originated and (b) if it is a broker-dealer outside the United States acting on behalf of its customers, each of its customers has

confirmed to it that such customer was outside the United States at the time the offer of the Offer Shares was made to it and such customer was outside the United States when such customer’s buy order for the Offer Shares was originated;

Itis empowered, authorised and qualified to purchase the Offer Shares. « It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” (as defined in Regulation S); « It is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer,
resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of Regulation S or pursuant to another available exemption from registration requirements under the Securities Act and in accordance with all
applicable securities laws of the states of the United States and any other jurisdiction, including India; ¢ Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company; « Where it is submitting a bid as fiduciary or agent for one or more investor accounts, it has sole
investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein; « The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places
such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OF S Guidelines; It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares; «

Itagrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of

the Offer Shares; It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer

accurate it will promptly notify the Seller. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by the Company.

(i) Persons inthe United States

+ ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis made in reliance on an exemption from the registration requirements of the Securities Act provided by Rule 144A or another available
exemption from the registration requirements of the Securities Act and in reliance on exemptions from applicable state securities laws;

+ ltisa QIBacquiring the Offer Shares for its own account or for the account of one or more QIBs, each of which is acquiring beneficial interests in the Offer Shares forits own account;

+ Itdid not submita bid for and will not be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rule 502© under the Securities Act);

+ ltrepresents and warrants that itis buying the Offer Shares for investment purposes and not with a view to the distribution thereof. Ifin the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees thatit will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) to a person who the
seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv) pursuantto an
effective registration statement under the Securities Act, or (b) outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as applicable, in each case in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India, it being understood that no
representation is made by the Seller or the Seller’s Brokers as to the availability of any such exemption at the time of any such offer, sale, pledge or transfer. Except for sales made in accordance with Rule 903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale
restrictions referred toin (a) above;

+ Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company; « It represents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment
decision; * It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will be “restricted securities” within the meaning of Rule 144(a)(3) under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any
unrestricted depository facility established or maintained by any depository bank; + The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in whichit s resident, and in which the sale and
purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OFS Guidelines; « It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information
concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares; *It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from
any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer Shares; + Where itis submitting a bid as fiduciary or agent for one or
more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein; «It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the
foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by the Company.
This Notice is not for publication or distribution, in whole or in part, in the in the United States of America, its territories and possessions, any state of the United States of America, or the District of Columbia (together, the “United States™), except that the Seller’s Brokers (as defined in the Notice) may send copies of this Announcement to persons in
the United States who they reasonably believe to be QIBs.

SD/-
Yours faithfully, Arpit J. Vyas,
For and on behalf of Adimans Technologies LLP Designated Partner

Date : 17-12-2020 DIN: 01540057






