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P.O. Amar Nagar, Faridabad - 121003 (Haryana) INDIA
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isting) The Manager (Listing)

National Stogk Exchange of India Ltd BSE Limited
“ExchangePlaza”, 5" Floor, 1%! Floor, New Trading Ring,
Plot No,C-1, G - Block, Rotunda Building

Bangra Kurla Complex, PJ Towers, Dalal Street
Batidra (E), Mumbai - 400051 Fort, Mumbai — 400001
SYMBOL: BHARATGEAR STOCKCODE: 505688

Sub: Published Notice to Shareholders for Rights Issue of Shares

Dear Sir/Madam,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015 (“the Regulations”), please find enclosed herewith
copy of the notice for Rights Issue of Shares published by the Company in the
newspaper i.e. “Financial Express” (English) and “Jansatta” (Hindi) on 10" April,

2019.
You are requested to take the same on your records.

Thanking you,

Yours faithfully,
For Bharat Gears Limited

\pr‘} )

Kaushal Narula
Manager (Secretarial)

Encl: As above
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Mumbai Office : 14th Floor Hoechst House, Nariman Point, Mumbai - 400 021 INDIA
Tel.. +91(22) 2283 2370, Fax :+91-(22) 22821465, Email: info@bharatgears.com
Mumbra Works : Kausa Shil, Mumbra, Distt. Thane-400 612, (Maharashtra) INDIA
Tel. : +91(22) 2535 2034, 2535 7500, Fax: +91(22) 2535 1651

www.bharatgears.com
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budgetar; FY19, is i an i i ion purps d ffer d it. Not f blication, distributi lease directly or indi rectly outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter of Offer \
?suol:xi:se,s (gglt{;afronlupagrsz): /f{ J:II::]SMD::zh 30,2019 filed wiﬂlmonrve stock exchanges, nameT; lﬁzréixrenrite%itggg") aid‘:dr:ﬁon:fs& éigh:r\g: gf' I:;iaaL:mlled (")&Srér:) arnd the Securities and Exchange Board of India, (“SEBI"), onApril08, 2019 (the "Letter of Offer" or“LOF").
1ips has been the drag in  port(G
Y19astargetsunderallother the
eads have been almost 53,0
chieved.“Third-party invest- ~ ¥5,00 H H A R AT E E 5 L l I TE
1entsin private freight termi- }dent
als,wagonsand stategovern-  impo: "
1entpr%jccts didnotcomein.  move qﬂa Yﬂd foy ufg
hysbfstilifjt: rgg‘}i,\:; l‘;&f?;?it:{ ?;:,Z‘: Bharat Gears Limited was incorporated as a public limited company under the provisions of the Companies Act, 1956 as “Bharat Gea;g fomuef' purs;:srgrt toa certificate of incorporation dated December 23,1971 issued by the Registrar of Companies, Delhi. For further
lous, N etails relati inth i i o % i M 3 the Lette A
he target for funding under Ag isainglocegl Rogistered Office 20 K 1. e ERoZﬁf%ﬂﬁiﬁ;gaCﬁg;fua:f-w{;1Ogo%?%earyacna.%oipf:rr:ze Office: 1th Floor, Hoechst House, Nariman Point, Mumbai - 400 021,
artnerships was 327,000 nego Corporate Identification No.: L29130HR1971PLC034365; Tel: +91 129 428 8888; Contact Person: Mr. Prashant Khatiry, Company Secretary & Compli Officer; E-mail: india.com; Website: www.bl
. PROMOTERS OF OUR COMPANY: MR. SURINDER PAUL KANWAR AND MR. SAMEER KANWAR
DoT to ask FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF
. d BHARAT GEARS LIMITED (THE "COMPANY” OR THE "ISSUER )
reCOnSI er J ISSUE OF 11,63,262 EQUITY SHARES WITH AFACE VALUE OF Z10/- EACHAT A PRICE OF % 105/- PER EQUITY SHARE (INCLUDING A PREMIUM OF % 95/- PER EQUITY SHARE) (“RIGHTS EQUITY
P SHARES”) FOR AN AMOUNT AGGREGATING TO ? 12,21,42,510/- (RUPEES TWELVE CRORES TWENTY ONE LAKHS FORTY TWO THOUSAND FIVE HUNDRED AND TEN ONLY) ON A RIGHTS
for 5 C BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF BHARAT GEARS LIMITED IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY SEVEN (7) FULLY PAID-UP EQUITY SHARES
prlce (LE. 1:7) HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 03, 2019 (THE “ISSUE”). THE ISSUE PRICE OF EACH RIGHTS EQUITY SHARE IS
10.5TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 139 OF THE LETTER OF OFFER.
ISSUE PROGRAMME
MONDAY, FOR SPLIT APPLICATION FORMS:
. APRIL 15, 2019 TUESDAY, APRIL 23, 2019 _AF
T}ASB A* l Simple, Safe, Smart way of Application - Make use of it 11! : AR } 4
i : *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the ﬁfpd in the bank account, Investon’;an avail the same. For m‘r!pu';dotaﬂa l

ISSUE OPENS ON:

;f; Trai recommended reserj
4 !price for 5 spectrum

South Korea '~ June 2018
United Kingdom April 2018

Spain Joly,2018., PLEASE NOTE THAT IN ACCORDANCE WITH THE PROVISIONS OF THE SEBI CIRCULAR CIRICFDIDIL/1/2011 DATED APRIL 29, 2011, ALL QIBs, NON-INSTITUTIONAL INVESTORS AND NON-RETAIL INDIVIDUAL INVESTORS COMPLYING WITH THE

Italy Oct 2018 ELIGIBILITY CONDITIONS PRESCRIBED UNDER THE SEBI CIRCULAR NO. SEBI/CFI DIDIL/ASBA/1/2009/30/12 DATED DECEMBER 30, 2009 MUST MANDATORILY INVEST THROUGH THE ASBA PROCESS. APPLICANTS THAT ARE QIBS, NON-

TPR R 1. ot e 0¢ 0;;_3 INSTITUTIONAL INVESTORS AND NON-RETAIL INDIVIDUAL INVESTORS WHOSE APPLICATION MONEY EXCEEDS ¥ 2,00,000 CAN PARTICIPATE IN THE ISSUE ONLY THROUGH THE ASBA PROCESS, THE INVESTORS WHO ARE (1) NOT QIBS (I NOT
L

Validity of spectrum var SHOULD CAREFULLY READ THE PROVISIONS APPLICABLE TO SUCH APPLICATIONS BEFORE MAKING THEIR APPLICATION THROUGH THE ASBA PROCESS. PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE - PROCEDURE FOR
—_— APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 144 OF THE LETTER OF OFFER. ALL RETAIL INVESTORS ARE ENCOURAGED TO MAKE USE OF ASBA FACILITY WHEREVER SUCH FACILITY IS AVAILABLE. ASBA APPLICANT(S) SHALL
MEAN AN APPLICANT WHO: I) HOLDS THE EQUITY SHARES IN DEMATERIALISED FORM AS ON THE RECORD DATE AND HAS APPLIED TOWARDS HISHHER RIGHTS ENTITLEMENTS OR ADDITIONAL EQUITY SHARES IN THE ISSUE IN
DEMATERIALISED FORM; Il) HAS NOT RENOUNCED HISIHER RIGHTS ENTITLEMENTS INFULL ORIN PART; Ill) ISNOT ARENOUNCEE; AND IV)APPLIES THROUGH ABANK ACCOUNT MAINTAINED WITH ONE OF THE SCSBs.

SUBJECT TO SCSBs COMPLYING WITH THE REQUIREMENTS OF SEBI CIRCULAR NO. CIR/CFD/DIL/13/2012 DATED SEPTEMBER 25,2012 WITHIN THE PERIOD STIPULATED THEREIN, ASBA APPLICATIONS MAY BE SUBMITTED AT ALL BRANCHES
OF THESCSBs.

CIRAN RATHEE
i
A '
THE DEPARTMENT OF Telecom- B Further, in terms of the SEBI Circular CIRICFD/DIL/1/201 3 dated January 2, 2013, it i clarified that for making applications by banks on their own account using ASBA facility, SCSBs should have a separate account in their own name with any other SEBI registered
king rASBA i
i
s

New Delhi, April 9

= s SCSB(s). Such account shall be used solely for fmal li inthe Issue and clear funds should b lable in such fo . SCSBs applying in the Issue using the ASBA facili shall be responsible for ensuring that
nunications (DoT) is likelytoask they ";VJP a i intheir y..- ithany SCSBhaving funds for applyinginthe hall b asthe ASBAAccount fgry ¥ ion, for e b po‘ i ng
‘he Telecom Reg_ulatory Aut]_lor - APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors may apply through the ASBA process subject to the compliance of conditions for being an ASBA Investor. The ASBA Investor is required to fill the CAF and submit the same to the SCSB, The
ty of India (Trai) to reconsider SCSB will block the amount in the account as per the authority contained in the CAF. On allotment, thy il be unbl andthe will be debit ly to the extent required to be paid for allotment of Equity Shares. Hence, there will be no need of refunds. For
the reserve price for auction of more details on the ASBA process, pl tothe detail inthe ALOF and also pi eferto thy { tled “Te fthe Issue - Procedure for Appli ASBAProcess"on page 144 ofthe Letter of Offer.

axpressed its inability tobuyair- 7 | | DEPOSITORYACCOUNTINWHICH THE EQUITY SHARES ARE HELD By SUCHAPPLICANT ON RECORD DATE,
wvaves at such hi; gh costs. 1 DISPATCH OF ABRIDGED LETTER OF OFFER (“ALOF”) AND COMPOSITE APPLICATION FORM (“CAF"): The dispatch of the CAF along with ALOF has been completed by the Registrar to the Issue. viz. Link Intime India Private Limited through Speed Post on

5G spectrum as the industryhas 1 ( ELIGIBLE EQUITY SHAREHOLDERS APPLYING UNDER THE ASBA PROCESS MAY PLEASE NOTETHAT THE EQUITY SHARES OF THE COMPANY UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TOTHE SAME

P April 09, 2019 to the Eligible Equit the record date (i.e. April 03, 2019) who have provided an Indian address toour Company.
300- ) o e
16 ggr&}: Sglba%ld l llislslerescoxg ¥ Incase of non-ASBAinvestors, the CAF duly comp togetherwith th bl i must. posil ith the collecting banks i the fthe CAF, and not with the Lead Managers before the close of banking hours on or before the Issue
Z, the Trai : Closing Date i.e., April 30, 2019, Aseparate cheque or bank draft must accompany the CAF. Eligible Equity (including N ident applying on iation basis) residing at places other than the cities where the
nended a reserve price of ¥492 branches of Escrow Collection Banks have been authorised by the Company for collecting applications should send their completed CAF by regi lothe Registrarto the Issue, Link Intime India Private Limited along with Demand Draft (net of bank and

rore per Mhz, for a pan India
ninimum block of 20 Mhz,
vhich means operators will have
oshell out ¥9,840 crore, which I

postal charges) payable at Mumbai in favour of “Bharat Gears Limited - Rights Issue-R", crossed “Alc Payee only" so that the same are received on or before the Issue Closing Date i.e. April 30, 2019. In case of Non-resident Shareholders/investors applying ona
repatriation basis, the Demand Drafts (netof bank and postal charges) should be drawn in favour of “Bharat Gears Limited - Rights Issue-NR", crossed “Alc Payee only” payable at Mumbai, Such application sentto anyone other than Registrar o the issue is liable to be
rejected. Ifany portion of the CAF is/are detached ‘separated, such applicationisliable to be rej N fASB, tors, the CAF shall be sub tothe Designated Branch of the SCSE before the. close of the banking hours on or before the Issue Closing Date.

number and his/ her full name and Indian address to the Registrar. Please note that the request for duplicate CAF should reach the Registrar at least seven days prior to the Issue Closing Date. Please note that those who are making the application in the duplicate form

sseenas steep. should not utilize the original CAF for any purpose including renunciation, even if itis received or found, as the case may be, subsequently. If the Investor violates such requirements, he/ she shall face the risk of rejection of either original CAF or both the applications. Qur
3 y

rice of ?497: crore per Mhz for APPLICATION ON PLAIN PAPER by ASBA Investors: An Equity Shareholder who has neither received the original CAF noris in a position to obtain the duplicate CAF and who is applying under the ASBA Process may make an application to subscribe tothe Issue on

iGspectrumisonthe higherside plain paper. The Equity Sh: make an applicati plain paper givi y detail jiven below. The ! “Bharat Gears Limited - Rights Issue”. The application on plain paper, dulysigned bythe Investors including joint

is the South Korean auctions holders, in the as per the specir ded with our Company or depositories record, must reach the SCSBs before the Issue Closing Date i.e. Tuesday, April 30, 2019 and should contain the following particulars; » Name of Issuer, being Bharat Gears Limited;

+ Name and address of the Equity Shareholder including joint holders; « Registered Folio Number/ DP and ClientID no.; » Number of equity shares held as on Record Date; » Number of Equity Shares entitled to; + Number of Equity Shares applied for; » Number of additional
Equity Shares applied for, if any, « Total number of Equity Shares 2pplied for; « Total amount to be blocked at the rate of 2105/ per Rights Equity Share; « Except for applications on behalf of the Central or State Government and the officials appointed by the courts, PAN
number of the Investor and for each Investorin case of joint names, imespective of the total value. of the Equity Shares applied for pursuantto the Issue; + Details of the ASBAAccount such as the account number, name, address and branch ofthe relevant SCSB; « In case of
non-resident investors, details of the NRE/FCNRINRO account such as the accountnumber, name, address and branch of the SCSB with which the accountis maintained; and. |Additionally, all such applicants are deemed to have accepted the undertaking on page 160 of

vhich was happened just a
nonth back had the price at
‘130 crore per Mhz.

|

= |
Goingbyglobal standards the ) Company or the Registrar to the Issue or the Lead M gers will not b i del loss of duplicate CAF in transit, if any.

|

dso, telecom operators through f

According to sources, there is the Letter of Offer.
view among DoT officials that APPLICATION ON PLAIN PAPERbyNON-ASEAlnvostors:AnEquin Shi who has neither received the origi AF norisina position to obtain the dupii AF may make tothe Issue on plain paper, along with d draft, netof
iGpricing should be re-looked. | bankand postal charg payable at M i whi be drawnin favour of the “Bharat Gears Limited - Rights I R"in case of the resic and non-resident applying D basisandlnfavouronhe‘BharalGearslelted
| N -RightsIssue-NR"in case of the non-resident sharch lyi iable basis and send the same by registered/speed postdirectly to the Registrar (o the Issue so as to reach Registrarto the Issue on or before the Issue Closing Date. The Equity Shareholders

neetings with DoT officials t
1ave conveyed that they can’t !

Pplying on rep:
can make an application on plain Ppaper giving necessary details as given below. The envelope should be superscribed “Bharat Gears Limited - Rights Issue®, The application on plain paper, duly signed by the Investors including joint holders, in the same order as per
pany

specimen recorded with our C , must reach the offi Registrartothe I the Issue Closing Date and should contain the following particulars:
2 *Name of Issuer, being Bharat Gears Limited; « Name and address of the Equity Shareholder including joint holders; « Registered Folio Number/ DP and Client ID no.; * Number of Equity Shares held as on ecord Date; - Number of Equity Shares entitled to; » Number of
‘uy spectrum at such high Equity Shares applied for; » Number of additional Equity Shares applied for, if any;  Total number of Equity Shares applied for; + Total amount paid at the rate of Z 105/~ perRights Equity Share; * Parti fch , » Savings/Current Account Number and name and
address of the bank where the Equity Shareholder will be depositing the refund order. In case of Equity Shares allotted in demat form, the bank account details will be obtained from the i ion available with the Depositories; » Except for applications on behalf of the

Jower transmis

evidence for exemption to be provided by the applicants; » Share certificate numbers and distinctive numbers of equity shares, if held in physical form; + Allotment option preferred - physical or demat form, if held in physical form; » Signature of the Equity Shareholders to
appear in the same sequence and order as they appearin our records or the Depositories records; « In case of Non Resident Equity Shareholders, NRE/FCNR/NROA/c No. name and address of the bank and branch; « If payment de byadraft
o th . | FCNR/NROA/CNo., as th ybe, anA i t happli d h
lddltlon hlts 4_1 ofthe Letter of Offer,

IFANAPPLICANTMAKESANAPPLICATION INMORE THAN ONE MODE LE., ON CAF AND ON THE PLAIN PAPER, BOTHAPPLICATIONS SHALL BE LIABLETO BE REJECTED.

1 Last Date for Application: The last date for submission of the duly filled in CAF is April 30, 2019. The Board or any Committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding
P |

certificate from the b

’ Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN number of the Investor and for each Investor in case of joint names, irespective of the total value of the Equity Shares applied for pursuant to the Issue. Documentary
} gthe draft, confirming thatthe draft has been issued bydebiting NRE/FCNRINROA/c; and y, all Pt ingon page 149

EBUREAU
ew Delhi, April 9

30days from the Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe CAF together with the amount payable is either (i) not blocked with SCSB; o (ii) not received by the Banker to the Issue or the Registrar on or before the cl f i the i dateorsuchdateas may be extended by the Board or the Committee of
Directors, the invitation to offer contained in the Letter of Offer shall be deemed to haye been declined and the Board or the Committee of Directors shall be at liberty to dispose of the Equity Shares hereby offered, as provided under the section titled “Terms of the Issue -
Basis of Allotment”on page 165 of the Letter of Offer.

VEN AS CAPACITY addition in
ower transmission is crucial to ’
1pport the upcoming renewable
2neration capacities and make

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCKEXCHANGES ONLY IN DEMATERIALIZED FORM.

LISTING: The equity shares of Bharat Gears Limited are listed on BSE and NSE. We have received ‘in-principle” approval from BSE and NSE for listing the equity shares arising from the Issue vide their letter dated January 03, 2019 and January 02, 2019 respectively. For
the purposes of the Rights Issue, the Designated Stock Exchangeis BSE.

|

f DISCLAIMER CLAUSE OF SEBI: Itis to be disti thatthe submission of the letter of offer to SEB| should notin any way be deemed or construed that the samehas been cleared or approved by SEBI. Investors are advised to referto the Letter of Offer for the
|

|

|

|

gt 3 % y

ansmission  infrastructure fulltextof the “Disclaimer Clause of SEBIon page 129 of the Letter of Offer.

lore flexible to accommodate DISCLAIMER CLAUSE OF BSE (Desi Stock E: : Itis to be distinctly that the permission given by BSE should not in anyway be deemed or construed that the Letter of Offer has been Cleared or approved by BSE, nor does it certify the
I fany of the fthe Letter of Offer. Investors are advised torefertothe Letter of Offer for the full text of the *Disclaimer Clause of the BSE"on page 132ofthe Letter of Offer,

imption, the pace of adding new
ectricitylines hashita four-year
winFY19.Atotal of 22,437 cir-
litkilometre (ckm) of transmis-
onlines have been added in the
scal, 3% lower than in FY18.
Similarly, the addition of
2,705 mega volt amp (MVA) of
1b-stations commissioned in

DISCLAIMER CLAUSE OF NSE : Itis o be distinctly understood that the permission given by NSE should notin anyway be deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contentsof the letter of offer. Investors are advised toreferto the letter of offer for the fulltextof the "Disclaimer Clause of the NSE"on page 132 ofthe Letter of Offer,

BANKER TO THE ISSUE/ESCROW COLLECTION BANK : HDFC Bank Limited.

PLEASE REFER TO THE REVERSE OF THE CAF FOR THE DETAILS OF THE ESCROW COLLECTION BANKAND ITS COLLECTION CENTRES.

INVESTORS ARE ADVISED TO REFER THELETTER OF OFFERAND ABRIDGED LETTER OF OFFER, AND THE RISK FACTORS CONTAINED THEREIN BEFOREAPPLYING IN THE ISSUE,

AVAILABILITY OF THE LETTER OF OFFER: The Letter of Offer is available on the websits of the Lead Manager to the Issue, ie. www.keynoteindia.net and the website of the stock exchanges where the Equity Shares are listed i.e. BSE Limited at www.bseindia.com and the
| || National Stock Exchange of India Limited at Vvvw.nseindia.com and on SEBI's website at www.sebi.gov.in and a copy of the same can be downloaded fromthese websites.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER |

K E Y N O T E L!NKlntlme Mr. Prashant Khattry

20 KM. Mathura Road, P.0.Amar Nagar, Faridabad - 1210 03, Haryana.
Keynote Corporate Services Limited Link Intime India Private Limited

Tel: +91 129 428 8888

E-mail: prashant khattry@bglindia.com
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), C101, 247 Park, LBS Marg, Vikhroli (West), - e
Mumbai - 400 028, Tel: +91 22 6826 6000-3 Mumbai - 400 083. Tel: +91 22 4918 6200
E-mail: mbd@keynoteindia.net E-mail: bharatgears rights@linkintime.co.in
Website: www.keynoteindia.net Website: www.linkintime.co.in
Contact Person: Ms. Pooja Sanghvi/ Mr. Akhil Mohod Contact Person: Mr. Sumeet Deshpande
SEBI Registration No.: INM 000003606 SEBI Registration No.: INR000004058

l
!
leevolving trends in powercon- L

¥19 is about 16% lower than g
atinthe previous fiscal,and the

owest pace recorded since ﬁ
716.Contrary to their state-run H
ounterparts, the private sector |
ayers have laid down 66% B
ore transmission lines year-on- {

Investors may contact the Registrar to the Issue or Company Secretary and Compliance Officer for any pre-
Issue/post-Issue related matters such as non-receipt of letter of Allotment, credit of Rights Equity Shares or

R number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated
ar (y-o-y) by commissioning Branch of the SCSB where the Application was submitted bythe ASBAInvestors.

840 ckminFY19.

i Limited
However, on the sub-station ’ For Bharat Gears ldel-
ont, the private seclo;could only Place : Fridabad, Haryana NI«
e i:‘o ASYASCZ};?)C:/&/;}TLPZ 1 Date : April 09, 2019 Company Secretary and Compliance Officer
wer than the it ha \_~~—5—%5\%“,‘ - :
tv in FY18 ’C tral gover: ' BHARAT GEARS LIMITED The Company is proposing, subject to market conditions and. other considerations, a ights issue of its £quity shares.and has filed a Letter of Offer with Securities and Exchanﬂe Board of India and the Stock Exchanges. Investors should note that
up in - Central g i inequity i high degree of risk and toreferto thy i Risk Factors" on page 15 of the Letter of Offer for details of the same. The securities offered via the Letter of Offer are not being offeredtoinvestors outside of India and
ent-run Power Grid Corpora- recipients of the Letter of Offer tothe offeri fcti dtherein.
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This is only an advertisement for infarmation purpose and not an offer document. Not for publication, distribution or release directly or indirectly outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Latter of Offer
dated March 30, 2019 filed with the siock exchanges, namely BSE Limited ("BSE") and Mational Stock Exchange of India Limited |(“NSE" ) and the Securities and Exchange Board of India, {“SEBI™), on April 08, 2019 {the "Letter of Offer” or "LOF™).

HHARAT GEARS LIMITED

Geared for Life

Bharat Gears Limitad was incorporated as a public limited company undar the provigions of the Companies Act, 1956 as "Bharat Gears Limited” pursuant to a certificate of incorporation dated Decamber 23, 1971 issued by the Registrar of Companies, Delii. For further
details relating to change in the ragistered office address of our Company, please see “History and Certain Covporate Mafters™ on page 46 ofthe Latter of Offar.
Registered Office: 20 K.M. Malhura Road, P.O. Amar Nagar, Faridabad - 121 003, Haryana. Corporate Office: 14th Floor, Hoechst House, Nariman Point, Murnbai - 400 021
Corporate Identification No.: L28130HR19T1PLCO34365; Tel: +91 120 426 8856, Contact Person: Mr. Prashant Khattry, Company Secretary & Compliance Officer; E-mail: info@bglindia. com; Website: www.bharalgears.com

PROMOTERS OF OUR COMPANY: MR. SURINDER PAUL KANWAR AND MR. SAMEER KANWAR

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF
BHARAT GEARS LIMITED (THE "COMPANY" OR THE "ISSUER")

ISSUE OF 11,63,262 EQUITY SHARES WITH A FACE VALUE OF ¥10/- EACH AT APRICE OF ¥ 105/- PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 95/- PER EQUITY SHARE) (“RIGHTS EQUITY
SHARES") FOR AN AMOUNT AGGREGATING TO ¥ 12,21,42,510/- (RUPEES TWELVE CRORES TWENTY ONE LAKHS FORTY TWO THOUSAND FIVE HUNDRED AND TEN ONLY) ON A RIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF BHARAT GEARS LIMITED IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY SEVEN (7) FULLY PAID-UP EQUITY SHARES
(LE. 1:7) HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 03, 2019 (THE “ISSUE"). THE ISSUE PRICE OF EACH RIGHTS EQUITY SHARE IS
10.5TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 139 OF THE LETTER OF OFFER.

ISSUE OPENS ON: | LAST DATE FOR RECEIPT OF REQUEST | ISSUE CLOSES ON:

MONDAY, FOR SPLIT APPLICATION FORMS: TUESDAY,
APRIL 15, 2019 TUESDAY, APRIL 23, 2019 APRIL 30, 2019

ASBA* Simple, Safe, Smart way of Application - Make use of it !l!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same, For further details check section on ASBA below,

PLEASE NOTE THAT IN ACCORDANCE WITH THE PROVISIONS OF THE SEBI CIRCULAR CIR/CFD/DIL/1/2011 DATED APRIL 29, 2011, ALL QIBs, NON-INSTITUTIONAL INVESTORS AND NON-RETAIL INDIVIDUAL INVESTORS COMPLYING WITH THE
ELIGIBILITY CONDITIONS PRESCRIBED UNDER THE SEBI CIRCULAR NO. SEBI/CFD/DIL/ASBAM2009/30112 DATED DECEMBER 30, 2009 MUST MANDATORILY INVEST THROUGH THE ASEA PROCESS. APPLICANTS THAT ARE QIBS, NON-
INSTITUTIONAL INVESTORS AND NON-RETAIL INDIVIDUAL INVESTORS WHOSE APPLICATION MONEY EXCEEDS T 2,00.000 CAN PARTICIPATE IN THE ISSUE ONLY THROUGH THE ASBA PROCESS. THE INVESTORS WHO ARE (1) NOT QIES; () NOT
NON-INSTITUTIONAL INVESTORS; OR (lll) INVESTORS WHOSE APPLICATION AMOUNT I3 NOT MORE THAN T 2,00,000, CAN PARTICIPATE IN THE ISSUE EITHER THROUGH THE ASBA PROCESS OR THE NON ASEA PROCESS. ASEA INVESTORS
SHOULD CAREFULLY READ THE PROVISIONS APPLICABLE TO SUCH APPLICATIONS BEFORE MAKING THEIR APPLICATION THROUGH THE ASBA PROCESS. PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE - PROCEDURE FOR
APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 144 OF THE LETTER OF OFFER. ALL RETAIL INVESTORS ARE ENCOURAGED TO MAKE USE OF ASEA FACILITY WHEREVER SUCH FACILITY IS AVAILABLE. ASEA APPLICANT(S) SHALL
MEAN AN APPLICANT WHO: |) HOLDS THE EQUITY SHARES IN DEMATERIALISED FORM AS ON THE RECORD DATE AND HAS APPLIED TOWARDS HISMHER RIGHTS ENTITLEMENTS OR ADDITIONAL EQUITY SHARES IN THE ISSUE IN
DEMATERIALISED FORM; Il) HAS NOT RENOUNCED HISIHER RIGHTS ENTITLEMENTS IN FULL OR IN PART; Il IS NOT ARENOQUNCEE; AND IV) APPLIES THROUGH A BANK ACCOUNT MAINTAINED WITH ONE OF THE SCSBs.

SUBJECT TO SC5Bs COMPLYING WITH THE REQUIREMENTS OF SEEI CIRCULAR NO. CIR/CFDVDIL/M 372012 DATED SEPTEMBER 25, 2012 WITHIN THE PERIOD STIPULATED THEREIN, ASBA APPLICATIONS MAY BE SUEMITTED AT ALL BRANCHES
OF THE 5C5Bs.

Further, im terms of the SEBI Circular CIFSCFDIDILM 2013 dated January 2, 2073, it is clamfied that for making applications by banks on their own acoount using ASBA faclity, SCSEs should have & separaie acoount in their own name with any ofher SEBI registerss
SC58(s). Such account shall be used solely for the purpose of making application in the Issue and clear demarncaled funds should be available insuch account for ASBA applications. SC5Bs applying in the Issue using the ASBA facility shall be responsible for ensuring that
they have a separate accountin their own name with any other 3CEB having clear demarcated funds for applying in the lzsue and that such separate account shall be used as the ASBAAccount for the application, for ensuring compliance with the applicable regulations.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors may apply through the AZBA process subject to the compliance of conditions for being an ASEA Investor. The ASBA Investor is required to fill the CAF and submd the same fo the STSB. The
SC58 will block the amount in the account as per the authonty contained in the CAF. On allotment, the amaunt will be unblocked and the account will be debeted only fo the extent required 1o be paid for alloiment of Equily Shares, Hence, there will be no need of refunds, For
more details on the ASBA process, pleasa refer to the detais given in the ALOF and also pleasa refer to the section entitled "Terms ofthe Issue - Procedure for Appiication through the ASBA Process™on page 144 ofthe Letter of Offer.

ELIGIELE EQUITY SHAREHOLDERS APFLYING UNDER THE ASEA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES OF THE COMPANY UNDER THE ASBAPROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME
DEPOSITORY ACCOUNT INWHICH THE EQUITY SHARES ARE HELD BY SUCH APPLICANT ON RECORD DATE.

DISPATCH OF ABRIDGED LETTER OF OFFER ("ALOF™) AND COMPOSITE APPLICATION FORM (“CAF"): The dispatch of the CAF along with ALOF has been complated by the Registrar 1o the Issue. viz, Link Intime India Private Limited through Speed Post on
April 09, 2019 fo the Eligible Equity Shareholders on the record date (i.e. April 03, 2019) who have provided an Indian address toour Company.

In case of non-ASBAInvestors, the CAF duly completed together with the amaunt payable an apphcation must be deposited with the collecting banks indicated on the reverse of the CAF, and notwith the Lead Managers before the close of banking howrs on or befare the |s5us
Closing Date i.a., Aprl 30, 2019, A separate cheque or bank draft must accompany the CAF. Eligible Equity Shareholders/investors (inchuding Non-resident Shareholdersfinvestors applying on non-repatriation basis) ressding at places other than the ciias whare the
branches of Ezcrow Collection Banks have been authorized by the Company for collecting applications should send their completed CAF by registered postispead post o the Regisirar fo the [ssue, Link Intime India Private Limited along with Demand Drafi (net of bank and
pastal charges) pavable at Mumbai in favour of "Bharat Gears Limited - Rights lssue-R", crossed "Alc Payee only” so that the same are received on or before the Issue Closing Date i.e. April 20, 2019. In case of Non-resident Shareholders/investors apphying on a
repatriation basis, the Demand Drafts (net of bank and postal charges) should be drawn in favour of “Bharat Gears Limited - Rights Issue-NR", crossed “Alc Payee only” payable at Mumbai, Such application sent to anyone other than Registrar fo the issue i liable to be
rejected. [T any portion of the CAF is'are detached or separated, such application is liable to ba rejected. In case of ASBAinvestors, the CAF shall be submitted to the Designated Branch of the SCSE before the close of the banking hours on or before the Issue Closing Date.
AVAILABILITY OF DUPLICATE CAF: In case the oniginal CAF iz not received, or is misplaced by the Eligible Equity Shareholder, the Registrar will izsue a duplicate CAF on the request of the Investor who should fumish the registered folio number or DP and Chent ID
number and his/ her full name and Indian address fo the Registrar, Please note that the request for duplicate CAF should reach the Registrar at least seven days prior to the Issue Closing Date. Please note that those who are making the application in the duplicate form
should not utilize the orginal CAF for any purpose including renunciation, even if it is received or found, as the case may be, subsequently. If the Investor violates such requirements, hel she shall face the risk of rejection of either ariginal CAF ar bath the applications, Cur
Company or the Registrar to the [ssue or the Lead Managers will not be responsible for postal defays or loss of duplicate CAF in transit, if any.

APPLICATION ON PLAIN FAFPER by ASBA Investors: An Equily Shareholder who has neither received the criginal CAF nor isin a pesibion to obiain the duphcate CAF and who is applying under the ASBEA Process may make an application to subscribe to the |ssue on
plain paper. The Equity Sharsholders can make an application on plain paper giving necassary details as grven below, The envelope should be superscribed “Bharat Gears Limited - Rights Issue”. The application on plain paper, duly signed by the Imestars incleding jaint
moldars, in the same order as per the specaman recordad with our Company or depositonies record, must reach the SC5Bs bafora tha lssua Closing Date |_e. Tuesday, April 30, 2019 and should contain the folowing particulars: - Nama of Issuer, baing Bharat Gears Limited,
* Mame and address of the Equity Shareholder including joint holders; « Begistered Folic Mumber DP and Client ID no.; « Mumber of egquity shares held as on Record Date; « Mumber of Equity Shares entifled to; « Mumber of Equily Shares applied for; « Mumber of addiional
Equity Shares applied for, if any; * Total number of Equity Shares applied for; * Total amount to be blocked af the rate of $105/(- per Rights Equity Share; « Except for applications on behalf of the Central or State Government and the officials appointed by the courts, FAN
number of the Investor and for each Investorin case of joint names, imespective of the total value of the Equity Shares applied for pursuant to the |ssue; « Details of the ASBAAccount such as the account number, name, address and branch of the relevant SC38; « In case of
non-resident investors, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the 3CSB with which the account is maintained, and Additionally, all such applicants are dearmed to have accepted the undartaking on page 160 of
the Letter of Offer.

APPLICATION ON PLAIN PAPER by NON- ASBA Investors: An Equity Shareholder who has nesther received the onginal CAF noris in a position o obtain the duplicate CAF may make an apphcation to subscribe to the lssue on plain paper, along with demand draft, net of
bank and postal charges payable at Mumbai which should be drawn in favour of the “Bharat Gears Limited - Rights Issue-R’ in case of the resident shareholders and non-resident shareholders applying on non-repatriable basis and in favour of the “Bharat Gears Limited
- Rights Issue-NR" in case of the non-resident sharaholders applying on repatriable basis and sand the same by registered 'speed post directly 1o the Registrar (o the Issue so as to reach Registrar to the Issue on or bafora the [ssue Closing Date. The Equity Sharehalders
can make an application on plaim paper giving necessary defails as given below. The envelope should be superscribed “Bharat Gears Limited - Rights Issue”. The application on plain paper, duly signed by the Investors including joint holders, in the same order as per
specimen recorded with our Company or depositories record, must reach the office of the Registrar to the 1ssue before the |ssue Closing Date and should contain the following particulars:

« Nama of |ssuer, being Bharat Gears Limited, « Narme and address of the Equity Sharehalder including joint holders; » Registerad Folio Murmber DP and Client ID na.; « Number of Equity Shares held as on Record Date; « Number of Equity Shares entitled ta; » Nurmber of
Equity Shares applied for; » Number of additional Equity Shares applied for, if any; « Total number of Equity Shares applied for; « Total amount paid at the rate of T 105/- per Bights Equity Share; = Particulars of chequeldraft; « Savinga/Cumrent Account Mumber and name and
address of the bank where the Equity Shareholder will be depositing the refund crder. In case of Equity Shares alletted in demat form, the bank account details will be obtained from the information available with the Depositories; « Except for applications on behalf of the
Cenfral or State Government, the residents of Sikkim and the officials appointed by the courts, PAN number of the Investor and for each Investor in case of joint names, imespective of the total value of the Eguity Shares applied for pursuant to the Issue. Documentary
evidence for exemption to be provided by the applicants; » Share certificate numbers and distinctive numbers of equity shares, if held in physical form; = Allotrment option preferred - physical or demat form, if held in physical form; « Signature of the Equity Shareholders to
appearin the same sequence and order as they appeaar in our records o the Depositories records; « In case of Mon Resident Equity Shareholders, NRE/FCNR/NRED A/c Mo. name and address of the bank and branch; » If payment is made by a draft purchased from an NRE/
FCHNRMNRD Alc Mo, as the case may be, anAccount debit cerlificate from the bank isswing the draft, confirming that the draft has been issued by debiting NREFCNRMNRO Ale; and « Adddionally, 2l such apphicants are deemed to have accepted the undertaking on page 149
of the: Letter of Offer,

IF AN APPLICANT MAKES AN APPLICATION IN MORE THAN ONE MODE LLE., ON CAF AND ON THE PLAIN PAPER, BOTH APPLICATIONS SHALL BE LIABLE TO BE REJECTED.

Last Date for Application: The last date for subméssion of the duly filled in CAF is April 30, 2019, The Board or any Commitiee thereof may extend the said daie for such penod as it may determine from time fo bme, subjedt to the Issue Peniod nof exceeding
30 days fram the lssue Dpening Date (inclusive of the Issue Opaning Date)
If the CAF fogether with the amount payable is gither (i not blocked with 3CEB; or (i) not received by the Banker fo the [sswe or the Registrar on or before the close of banking hours on the aforesaid last date or such date as may be extended by the Board or the Committes of

Directors, the nvitation o offer contained in the Letter of Offer shall be deemed to have been declined and the Board or the Committee of Directors shall be at liberty to dispose of the Equety Shares hereby offered, as provided under the saction ttled “Terms of the (ssue -
Basis ofAfolment”on page 165 of the Letler of Offer,

INVESTORS MAY PLEASE MOTE THAT THE EQUITY SHARES CAN BE TRADED OM THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

LISTING: The equity =hares of Bharat Gears Limited are Bsted on BSE and NSE. We have receved "in-principle” approval from BSE and NSE forlisfing the equity shares anising from the Issue vide their letter dated Janeary 03, 2019 and Janeary 02, 2019 respeciively. For
the purposas of the Rights Issue, the Designated Stock Exchange is BSE,

DISCLAIMER CLAUSE OF SEBI: It is o be distinctly undersiood that the submizsion of the letter of offer to SEBI should not in any way be deemed or consiruad that the same has been clearad or approved by SEBI. Investors are advized io refer to the Leftter of Offer for the
full text of the "Disclaimer Clavzs of SEB on page 129 ofthe Letter of Offer.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE should nof in anyway be deemed or construed that the Letter of Offer has been cleared or approved by BSE, nor does it cerdify the
comaciness or completaness of any of the contents of the Latter of Offiar. Invastors are advised to refer to the Letter of Ofer for the full text of the “Disclaimer Clausa of the BSE™on page 132 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE : Itis o be distinctty understopd that the permission given by NSE should notin anyway be deemed or consfrued that the letier of offer has been clearad or approved by NSE nor does if cerdify the comectness or compleieness of any of the
contents of the letter of offer. Investors are advised to refer to the letter of affer for the full text of the “Disclaimer Clauss of the NSE"on page 132 of the Letter of Offer

BANKER TO THE ISSUE/ESCROW COLLECTION BANK : HDFC Bank Limited.

PLEASE REFER TO THE REVERSE OF THE CAF FOR THE DETAILS OF THE ESCROW COLLECTION BANK AND ITS COLLECTION CENTRES.

INVESTORS ARE ADVISED TO REFER THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER, AND THE RISK FACTORS CONTAINED THEREIN BEFORE APPLYING IN THE ISSUE.

AVAILABILITY OF THE LETTER OF OFFER: The Latter of Offer is available on the websila of the Lead Manager lo the Issue, i.a. www keynolaindia.net and the websile of the stock exchanges whers the Equity Shares are listed i.e, BSE Limed al www bsaindia.com and the
Mational Stock Exchange of India Limited at www.neeindia.com and on SEBI's website at www.sebi.gov.in and a copy of the same can be downloaded from these websites.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

KEYNOTE | LINKintme | IWes

20 K.M. Mathura Road, P.OAmar Nagar, Fandabad — 1210 03, Haryana.
Tel: +91 120 428 5328

Keynote Corporate Services Limited Link Intime India Private Limited E-mail: prashant khattry@bglindia.com

The Kuby, 9th Floor, Senapati Bapat Marg, Dadar [West), C101, 247 Park, LBS Marg, Vikhroli (West),

Mumbai — 400 028, Tel: +91 22 6826 6000-3 Mumbai - 400 083. Tel: 451 22 4913 6200

E-mail: mbd@keynoteindia.net E-mail: bharatgears. fights@linkintime.co.in

Wehsite: www keynobeindia net Website: www.inkinfime.co.n

Contact Person; Ms. Pooja Sanghvi/ Mr. Akhd Mohod Contact Person: Mr. Sumeet Deshpande

SEBI Registration No.: INKM 000003606 SEBI Registration No.: INROO0OC4056

Investors may confact the Regisirar to the lssuwe or Company Secrefary and Compliance Officer for any pre-
Issuelpost-lssue relaled matters such as non-receipt of lefter of Allotment, credit of Righis Equity Shares or
Refund Orders and such other matters. All gnevanceas relating fo the ASBA process may be addressed fo the
Registrar to the |ssue, with a copy 1o the SCSB, giving full datails such as name, address of the applicant,
number of Rights Equity Sharas applied for, amount blockad, ASBA Account numbear and the Designated
Branch ofthe SC3E where the Application was submitted by the ASBA Investors.

For Bharat Gears Limited

Sdi-

Place : Fandabad, Hanyana Prashant Khattry
Date : April 09, 2019 Company Secretary and Compliance Officer
BHARAT GEARS LIMITED The Company is proposing, subjact to market condibions and ather considerations, a rights issue of its equity shares and has fled a Latter of Offer with Securities and Exchange Board of India and the Stock Exchanges. Investors should note that

investment m equity shares involves a high degree of risk and are requested to refer bo the section enfitled "Risk Factors” on page 15 of the Letter of Offer for details of the same. The securities offered via the Letter of Offer are not being offered toinvestors oulside of Indsa and
recipients of the Letter of Offer should refer to the offering restnctions noted therean. CONCEPT
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