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BSE Limited
(BSE: 542726)

National Stock Exchange of India Limited
(NSE: INDIAMART)

Subject: Intimation of Publication of the Notice of the Board Meeting

Dear Sir/Madam,

This is to inform you that, pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has duly published the Notice of Board Meeting
scheduled to, inter-alia, consider and approve the Audited Standalone and Consolidated Financial
Results of the Company for the quarter and nine months ended December 31, 2020.

Please find enclosed a copy of the newspaper publication, in this regard, as published in the
following newspapers on January 12, 2021:

® Mint (English Language National Daily N ewspaper - All India) and

* Hindustan (Hindi Language Daily Newspaper - Delhi).

Submitted for your information and records.

Yours faithfully,
For Indiamart Intermesh Limited

N

Sr. Vice President (Legal & Secretarial),
Company Secretary & Compliance Officer

Encl: As above.

Regd. Office: 1st floor, 20-Daryaganj, Netaji Subhash Marg, Delhi - 110002, India | CIN: L74899DL1999PLC101534
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Liquidation far exceeds
cosrescued under IBC

No. of liquidation orders is 3-4 times the revival plans cleared in a quarter

Gireesh Chandra Prasad
gireesh.p@livemint.com
NEW DELHI

nviable companies liquidated

under the Insolvency and

Bankruptcy Code (IBC) far

outnumbered those rescued

since the new bankruptcy
framework came into force four years ago,
indicating the challenges facing the econ-
omy.

Official data showed that almost in every
quarter since January 2017, the number of
businesses that were ordered to be liqui-
dated was three to four times the compa-
nies that could find a fresh lease of life.

The highest number of liquidation
orders of 155 came in the second quarter of
FY20, against 33 resolution plans cleared
by tribunals, data from the Insolvency and
Bankruptcy Board of India (IBBI) showed.
In the second quarter of FY21, 68 compa-
nies faced liquidation against 22 busi-
nesses stitching together revival plans.

IBC’s goal is to salvage the maximum
number of distressed firms, which experts
said has helped, but the number of liquida-
tion orders still remains high.

“The number of companies sent for lig-
uidation could have been even higher but
for the opportunities being
given by the National Com-
pany Law Tribunal (NCLT)

The highest number of liquidation orders of 155 came in the second quarter of FY20,

against 33 resolution plans cleared by tribunals, data from IBBI showed.

the corporate debtor is left to fend for
itself,” said Sumant Batra, managing part-
ner of the law firm Kesar Dass B. and Asso-
ciates.

IBC disqualifies promoters of defaulting
companies from placing bids unless they
pay upall overdue amounts. Theideaisto
check promoters from winning the com-

RESOLUTION CHALLENGES

PRADEEP GAUR

reducing the number of liquidation orders.
Also, the government could explore solu-
tions like setting up a fund to support
micro, small and medium enterprises in
the resolution process,” said Shroff.
Besides, the absence of a matured dis-
tressed asset market, lack of freedom for
resolution professionals to proactively
reach out to potential inves-
torsandstitch togetheraplan,
general delaysin attaining bid
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10 trade unions to skip today’s meet
with government on labour codes

Prashant K. Nanda

prashant.n@livemint.com
NEW DELHI

en central trade unions on
T Monday said they have decided
not to virtually meet Union
labour ministry authorities to discuss
the labour code rules being framed.
The trade unions said the tripartite
(government, and employees’ and
employers' representatives) consulta-
tions must take place in a physical
mode as the ministry is functioning
fully. They said it showed that the gov-
ernment was not serious about it.

buyback, . Lo
d:,‘;dend on “Instead of taking our objections
Friday seriously, the government istrying to

bit.ly/38wiRNx

create a farce of tripartite consulta-
tions by setting up this kind of video
conference when we know that physi-
cal meetings of the government are
taking place at variouslevels, includ-
ingnegotiations with farmersand the
election preparationralliesin various
states,” the 10 trade unions said in a
joint statement.

“We reiterate our stand and insist
on physical meetings to discuss the
draftrules. Till such time, we are con-
strained to dissociate ourselves from
this exercise, which serves no purpose
other than to create a semblance of
tripartism. We shall not attend the
proposed video conference,” they said
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that the tripartite consultations must

take placein a physical meeting. mint
in a separate joint letter to Union
labour minister Santosh Gangwar.
Minthas seen a copy of the letter.

The Union labour ministry has
called ameeting via video conference
with central trade unionson 12 Janu-
ary, after a failed attempt in Decem-
ber, todiscuss the framing of rules on
the Code on Social Security,and Code
on Occupational Health and Safety
and Working Conditions. The unions
believe that the move is aimed at
keeping them silent if they oppose
any provision whenever they wish by
switching them off.

“The government has failed to take
cognizance of our previous letter on
22 December demanding physical
meetings for discussion on such aseri-

ous matter that would have a long-
lasting adverse impact on the lives
of...crores workforce of our country
and the negation of collective bar-
gaining asa core fundamental right of
workers,” the unions said in the joint
statement.

“One canunderstand ifalong with
the physical meeting a few of those
who find it difficult to travel because
of special circumstances could be pro-
vided online facility also. But to deny
holdingthe serious exercise through
physical meetings smells of a wilful
anti-labour stance on the part of the
government,” the Unions alleged in
their statement.

The government is open to tripar-
tite consultations and want trade
unions to join via video conference,
but may formally comment on the
trade union issue on Tuesday, a
labour ministry official said. The
Bharatiya Mazdoor Sangh (BMS) is
likely tojoin the meeting, said the offi-
cial on condition of anonymity. BMS
is an affiliate of the Rashtriya Sway-
amsevak Sangh, the ideological par-
ent of ruling Bharaitya Janata Party.

Thel0 unionsthat haverejected to
meet include the All India Trade
Union Congress, the Hind Mazdoor
Sabha, the Centre for Indian Trade
Unions, and the Indian National
Trade Union Congress.

Sterlite Power raises X200 cr from Alliance GI

beyond 330 days to explore
revival as is the ultimate goal
of the IBC. The problem s that

IN Q2 of FY21,68
companies faced
liquidation against 22

PRIME reasons for
this is disqualification
of promoters by IBC

INADEQUATE no. of
buyers and unviability
of businesses behind

closure, the overall economic
conditions including of tight
liquidity and lenders’ overly

it will only result in kicking
the can down the lane unless

businesses making
resolution plans

from taking part in
the bid process

higher liquidation
numbers, say experts

defensive approach in taking
a haircut are reasons for the

some inherent issues are

addressed. One of the main reasons for
more liquidation than resolutionis the dis-
qualification under section 29A of IBC of
promoters, who happen to be the most
obvious propounders ofaresolution plan,
from taking partin the bid process. In the
Indian context of family-driven busi-
nesses, promoters play a crucial role in

pany backat a discounted price while len-
ders take a haircut.

Inadequate number of buyers and the
inability of businesses to remain viable are
amongreasons for the higher liquidation
number, said Shardul Shroff, executive
chairman, Shardul Amarchand Mangaldas
and Co.,alaw firm. “The pre-pack scheme

high number of businesses

going into liquidation, explained Batra.
India’s economy has been on a down-
ward spin since the January-March period
of 2018 when it expanded by 8.2%. As per
official estimates, the economy is projec-
ted to contractbyarecord 7.7%in FY21 for
the first time in 41 years with the services
sector affected the worst by the coronavi-

steering the company and in their absence,

Goldman, Citi and
JPMorgan to pause
political donations

Bloomberg
feedback@livemint.com

oldman Sachs Group
G Inc., Citigroup Inc. and

JPMorgan Chase & Co.
plan to pause all political con-
tributions, joining a growing
list of companies changing or
reviewing their donation poli-
ciesinthe aftermath of riots at
the Capitol in the past week.

Goldmanisstill formulating
itsmeasures that will probably
curtail future political giving
to the elected leaders who
fought to overturn the 2020
result. A representative for the
firm confirmed the plan.

JPMorgan, the largest US
bank by assets, said it is plan-
ning a six-month suspension
toboth Republicans and Dem-
ocrats. Citigroup said it
intends to temporarily stop all
political contributions in the
current quarter.

“Wewant you to be assured
that we will not support candi-
dates who do not respect the
rule of law,”

\Hf:l # - b
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Riots at the Capitol prompted
the banks' decision. REUTERS

companies have publicly
vowed to cut off financial sup-
port to the elected officials
who backed Trump’s baseless
claims of election fraud.

“We have taken the destruc-
tive events at the Capitol to
undermine a legitimate and
fair election into consideration
and will be pausing political
giving from our Political
Action Committee to those
who voted against certification

oftheelection,”a

Candi Wollff, Citigroup said Marriott spokes-
Citi’s head of itintends to person said.
global govern- temporarily The event in
ment affairs, said stop all political thp pastweek has
in a memo to contributions trlggereda.lba_lck-
employees. . lash on politicians
The action in the current including Mis-
from the banks quarter souri senator
followed an ear- Josh Hawley, who

lier announce-

ment from Marriott Interna-
tional Inc., which said it will
suspend donations to Republi-
can senators who voted
against certifying President-
elect Joe Biden, after consider-
ingthe “destructive events” on
Wednesday.

The hotel giant was among
the first corporate donors to
announce the severing of
financial ties with the lawmak-
ers following the Capitol Hill
riot by supporters of President
Donald Trump. While much of
corporate America swiftly
condemned the violence, few

supported the
fraud claims and was seen
saluting protesters with a fist
pump before they stormed the
Capitol.

Citi’s Wolff said the bank
gave $1,000 to his 2019 cam-
paign, adding he represents a
state where it has a sizeable
employee presence.

Morgan Stanley also joined
its competitors, with pointed
scrutiny on all members of
Congress who didn’t vote to
certify Biden’s win by pausing
its contributions to them. A
Morgan Stanley spokesman
confirmed the firm’s plan.

currently under discussions will help in

rus pandemic.

Tanya Thomas Sterlite Power raised the | anzGlisastrongvalidation of
tanya.t@livemint.com funds through a three-year | the continued trust reposed
MUMBAI non-convertible on us by the
debenture. The private power banking and

terlite Power has raised The fund-raise infra developer  investor commu-

S X200 crore in debt | ispartofalarger has raised the nity, and the rise
financing from Allianz | refinancingexer- funds through a of power trans-
Global Investors (Allianz GI), | cise of the pri- three-year mission as an
aglobal investment manager | vate power trans- . asset class with
focussing on sustainable | mission infra- non-convertible promising

debenture

structure
developer to
reduce its hold-
ing company borrowings.
“This transaction with Alli-

investments.

The transaction is among
the first infrastructure sector
financing deals for Allianz GI
in India.

returns,” said
Pratik Agarwal,
managing
director, Sterlite Power. “We

endeavour towards greening
the grid by delivering some of
the most challenging and
impactful transmission pro-
jectsin the country”.

Last month, the company
announced a 50:50 joint ven-
ture with global investment
manager AMP Capital to build
four transmission projectsin
the country.

AMP Capital and Sterlite
Power will invest $150 million
each to develop 1,800km of

remain focused on our | transmission lines.

STOP CORONA
WASH YOUR HAND, WEAR MASK & MAINTAIN SOCIAL DISTANCE
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DELHI JAL BOARD: DELHI SARKAR

OFFICE OF THE ASSISTANT COMMISSIONER (T)
VARUNALAYA PHASE-II, KAROL BAGH, NEW DELHI-110005

ISSUED BY P.R.0. (WATER)
Advt. No. J.S.V. 306 (2020-21)

Applications were invited from the eligible officers in leading newspaper on 08th January, 2021
for filling up the post of Member (Drainage) in Delhi Jal Board on deputation basis initially for
a period of one year in the Pay Band of Rs. 37,400-67,000 with a grade pay of Rs. 10,000/-
(Pre-revised)/Level-14 under 7th Central Pay Commission, within 45 days from the date of this
advertisement to the Member (Administration), Delhi Jal Board. Due to some administrative
reasons, the advertisement published in leading newspapers on 08th January, 2021 may be
treated as withdrawn/cancelled with immediate effect.

(VILAS RAMPAL)
ASSISTANT COMMISSIONER (T)

M

indiamart
INDIAMART INTERMESH LIMITED

REGD OFFICE: 1* Floor, 29 - Daryaganj, Netaji Subash Marg, New Delhi — 110002
Tel: (+91) (11) 49995600
Email: cs@indiamart.com, Website: www.indiamart.com
CIN: L74899DL1999PLC101534

NOTICE

Pursuant to Regulation 47 read with Regulation 29 of the SEBI (LODR) Regulations,

2015, notice is hereby given that a Meeting of the Board of Directors of the Company is

scheduled to be held on Monday, January 18, 2021, inter-alia to consider and approve

the Audited Standalone and Consolidated Financial Results for the quarter and nine

months ended December 31, 2020.

This notice can be accessed on Company’s website www.indiamart.com and also on the
portals of respective stock exchange(s) i.e. www.bseindia.com and www.nseindia.com.

For IndiaMART InterMESH Limited

Sd/-

Manoj Bhargava

Senior Vice President (Legal & Secretarial),

Place : Delhi

New Okhla Industrial Development Authority

Administrative Building, Sector-6, Noida G.B Nagar, (U.P.)
Website: www.noidaauthorityonline.com

E-TENDER NOTICE

E-Tenders are invited eligible contractors / firm for the
following jobs against which bids can be uploaded and same
shall be opened / downloaded as per schedule mentioned. The
details and conditions of all tenders are available on Noida
Authority's official website : www.noidaauthorityonline.com &
https://etender.up.nic.in. Please ensure to see these websites
forany changes /amendments & corrigendum etc.

Fresh-Tender Work

A) The above tenders can be uploaded by dated 25.01.2021
upto 5.00 PM. Shall be opened / downloaded on dated
27.01.2021 at11.00 AM.

naida

HIL (INDIA) LIMITED

(Formerly KNOWN AS HINDUSTAN INSECTICIDES LTD)
(A Govt. of India Enterprise), (An ISO 9001:2008 Certified Company

PROTECT TO PROSPER

SCOPE Complex, Core-6, 2nd Floor, 7 Lodi Road, New Delhi-110003,
Phone No. : 011-24361019, Fax No. : 91-11-24362116
Website: www.hil.gov.in

HIL (India) Limited invites applications for the
post of Finance Manager, Assistant Marketing
Manager & Company Secretary on "Regular™
basis and Assistant Manager (Rajbhasha),
Officer (Rajbhasha) & Assistant Manager
(Finance) on "Fixed Tenure" Basis for
different locations. For detailed information,
please visit our website www.hil.gov.in. Any
amendments/corrigendum concerning this
notification shall be updated on Company

website only. General Manager (HR & Admn.)

NATIONAL INDUSTRIAL CORRIDOR

DEVELOPMENT CORPORATION LIMITED

Regd. Off: - NICDC, Tower-1, 08th Floor, Jeevan Bharti Building,|
Connaught Place, New Delhi — 110 001,Tel No: 011-23317884-8

S

N. Job No. Name of Work Tender Amount
’ (Rs. Lacs)
1. |65/CGM/SM| External Electrification & 589.52

(E/M)-IET/
2021-21

Development of Institution
Area Block A, B & C in
sector-145, Noida.

NICDC Ltd. invites applications for the following post:

I. Senior Manager (Infrastructure Development)
Interested candidates are requested to apply online on
NICDC website i.e. www.nicdc.in (Careers> Current Opening>
Apply Online) on or before 27 January, 2021 by 17:00 HRS.
No other mode of application like manual/paper shall be

accepted/entertained.

tary & Compli Officer

Dated : 11-01-2021 Company S

Chief General Manager
Noida

CLEAN, GREEN, SAFE & SECURE NOIDA

not just about chasing
success. It’s also about
learning from failures.

Think Ahead.

Follow us:

n mint.live g livemint

@ live_ mint

@ livemint www.livemint.com
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