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Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G 
Dalal Street Bandra Kurla Complex 
Mumbai - 400 001 Bandra (E) 

Mumbai - 400 051 

Scrip Code: 533655 Symbol: TRITUBINE, Series: EQ 

Dear Sir/Madam, 

Subject: Submission of post offer public announcement dated December 14,2022 in relation to the 

buyback of up to 54,28,571 fully paid-up equity shares of face value of INR 1/- each (the “Equity 

Shares”) of Triveni Turbine Limited (the “Company”) at a price of INR 350/- per Equity Share 

through the tender offer process, pursuant to the provisions of the Securities and Exchange Board 

of India (Buy-back of Securities) Regulations, 2018, as amended and the Companies Act, 2013, as 

amended (“Buyback”) 

This is in relation to the captioned subject and in furtherance to our letter dated January 14, 2023 , 

informing you of the publication of the offer open advertisement dated January 13,2023. We are pleased 

to inform you that we have completed the Buyback in accordance with the procedure set out in the 

letter of offer dated January 10,2023. Pursuant to Regulation 24(vi) of the SEBI Buyback Regulations, 

the Company has published a post-Buyback public announcement dated February 3,2023 (“Post- 

Buyback Public Announcement”) in relation to the Buyback in the following newspapers on February 

  

  

  

4,2023: 

Newspaper Newspaper Language Editions 

Business Standard English All editions 

Business Standard Hindi All editions           

Please find enclosed a copy of the Post-Buyback Public Announcement published in the aforesaid 

newspapers. 

You are requested to kindly take the same on record. 

The above information will also be available on the Company's website www.triveniturbines.com. 

We request you to take the above information on record. 

Thanking You, 

Yours faithfully, 

For Triveni Turbine Limited 

Reiy Besby 
Rajiv Sawhney 
Company Secretary 
M.No. A 8047 

Enclosed: As above 

Regd Office : A-44, Hosiery Complex, Phase-Il Extn., Noida - 201 305 (U.P) 

CIN : L29110UP1995PLC041834
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POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS 
OF EQUITY SHARES OF TRIVENI TURBINE LIMITED     

1.1. 

1.4, 

2.1 

2.2 

2.3 

This post-Buyback public announcement (“Post-Buyback Public Announcement’) is being made in accordance with Regulation 
24(vi) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the 
time being in force including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”) regarding 
completion of the Buyback. 

This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated December 13, 2022, 
published on December 14, 2022 (“Public Announcement’), the letter of offer dated January 10, 2023 (“Letter of Offer’) and the 
offer opening advertisement dated January 13, 2023, published on January 14, 2023 ("Offer Opening Advertisement’) issued in 
connection with the Buyback. Unless specifically defined herein, capitalised terms and abbreviations used herein shall have the same 
meaning as ascribed to them in the Letter of Offer. 

1. THE BUYBACK 

Triveni Turbine Limited (“Company”) had announced the buyback of up to 54,28,571 (Fifty Four Lakhs Twenty Eight Thousand 
Five Hundred and Seventy One only) fully paid-up equity shares of the Company having the face value of INR 1/- each (Indian 
Rupees One only) (“Equity Shares”), representing 1.68% of the total number of Equity Shares in the total paid-up equity capital 
of the Company as per the audited financial statements as of March 31, 2022, from all Eligible Shareholders (Equity Shareholders 
as on the Record Date, being Friday, December 23, 2022) on a proportionate basis, through the ‘tender offer’ process, at a price 
of INR 350/- (Indian Rupees Three Hundred and Fifty only) per Equity Share, payable in cash, for an aggregate maximum 
amount not exceeding INR 190,00,00,000/- (Indian Rupees One Hundred and Ninety Crores only) excluding any expenses 
incurred or to be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities 
transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch expenses and 
other incidental and related expenses and charges (“Transaction Costs”) (such maximum amount hereinafter referred to as the 
“Buyback Offer Size”). 

. The Buyback Offer Size represents 24.79% and 22.86% of the aggregate of the Company's fully paid-up equity capital and 
free reserves as per the latest standalone and consolidated audited financial statements of the Company, respectively, as on 
March 31, 2022. The number of Equity Shares bought back constituted 1.68% of the total number of Equity Shares in the total 
paid-up equity capital of the Company as of March 31, 2022. 

. The Company had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented through 
the “Mechanism for acquisition of shares through Stock Exchange’, as provided under the SEBI Buyback Regulations and 
circular no. CIR/CFD/ POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2016/131 dated 
December 09, 2016, circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, issued by the Securities and 
Exchange Board of India (“SEBI”). For the purposes of the Buyback, BSE Limited was the designated stock exchange. 

The Buyback Opening Date was Tuesday, January 17, 2023, and the Buyback Closing Date was Tuesday, January 31, 2023. 

2. DETAILS OF THE BUYBACK 

54,28,571 (Fifty Four Lakhs Twenty Eight Thousand Five Hundred and Seventy One only) Equity Shares were bought back 
pursuant to the Buyback, at a price of INR 350/- (Indian Rupees Three Hundred and Fifty Only) per Equity Share. 

The total amount utilized in the Buyback was INR 190,00,00,000/- (Indian Rupees One Hundred and Ninety Crores Only), 
excluding Transaction Costs. 
The Registrar to the Buybacki.e., KFin Technologies Limited (“Registrar”), considered a total of 15,222 valid bids for 22,68,14,872 
Equity Shares in response to the Buyback. The details of the valid bids considered by the Registrar are as follows: 
  

  

  

            

Number of Equi Total Equi 
Category Shares ea nat ede Shares ae aa 

the Buyback Tendered 

Reserved Category for Small Shareholders 8,14,286 14,294 9,17,956 112.73% 

General Category for all other Eligible Shareholders 46,14,285 928 22,58,96,916 4895.60% 

Total 54,28,571 15,222 22,68,14,872 4178.17%     
2.4 

25 

26 

2.7 

All valid bids were considered for the purpose of Acceptance in accordance with the SEB! Buyback Regulations and the Letter 
of Offer. The communication of acceptance / rejection has been dispatched by the Registrar, via email, to the relevant Eligible 
Shareholders (who have their email IDs registered with the Company or the depositories) on February 3, 2023. In cases where 
email IDs were not registered with the Company or depositories, physical letters of acceptance / rejection are being dispatched 
to the Eligible Shareholders by the Registrar and the same shall be completed on or after February 3, 2023. Further where the 
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Best quarterly show: SBI 
books over ¥14K-cr profit 
Healthy NII rise, 
drop in credit 
costs boost 
bottom line 

ABHIJIT LELE 

Mumbai, 3 February 

tate Bank of India (SBI) 

S registered its highest 
ever quarterly net profit 

of %14,205 crore in the October- 
December 2022 period - a 

jump of 68.47 per cent year-on- 

year (YoY). 

Robust growth in net profit, 
which beat analyst estimates, 
came on the back of a healthy 
net interest margin (NIM) and 

asharp decline in loan loss pro- 

visions. Bloomberg data 
showed analysts estimated a 
net profit of %13, 212 crore 

in Q3. The lender posted a net 

profit of %8,432 crore in 

Q3FY22. On a sequential basis, 

the Q3FY23 figure was 7.09 per 

cent higher; the net profit in 
Q2FY23 was 213,265 crore, the 

previous best. 

The bank’s stock closed 3.12 
per cent higher at 3544.5 per 

share on the BSE on Friday. Its 
total capital adequacy ratio 

(CAR) stood at 13.27 per cent in 

December 2022, much above 
regulatory requirements. Din- 
esh Kumar Khara, SBI chair- 
man, said: “The bank remains 
well capitalised and we expect 

internal accruals will be adequ- 

ate to take care of normal busi- 
ness growth requirements.” 

SBI’s net interest income 
(NII) was up 24.05 per cent YoY 

to%38,069 crore in Q3FY23. NII 

rose from 235,183 crore in Q2. 

03 SCORECARD 
Net profit (¥ cr) 

Net interestincome (€ cr) 

Netinterest margin 

(Domestic) in % 

Other income (¥ cr) 

GNPA (in %) 

NNPAs (in %) 

Capital adequacy ratio   

te] a P] YoY change in % 

14,205 68.47 
38,069 | 24.05 

3.69 29 bps 

nae7 21.2 
314 | =136bps 
0.77 | =57bps 
Ba | & bps 

  
Bps: Basis points 

THEBANK 
REMAINS WELL 

CAPITALISED AND WE 
EXPECT THE INTERNAL 
ACCRUALS WILLBE 
ADEQUATETO TAKE CARE 
OF NORMAL BUSINESS 
GROWTH REQUIRE- 
MENTS" 
DINESH 
KUMAR 
KHARA, 
SBI Chairman ‘ 

  

    

     

Its net interest margin (NIM) 

for domestic operations impr- 

oved to 3.69 per cent in the 

December quarter, from 34 per 

cent a year ago. Sequentially, 
NIM rose from 3.55 per cent. 

About the outlook for NIM, 
Khara said SBI does not expect 

any pressure on margin, even 
though there is a rise in the cost 
of funds. He, however, did not 
give guidance on NIM for FY23. 

The lender’s non-interest 
income was up 21.21 per cent 

Source: BSE filing and press release 

YoY to%11,467 crore during the 
quarter under review. 

Sequentially, it rose by 29.22 
per cent from 28,874 crore. 

The asset quality profile 

improved with gross non-per- 

forming assets (GNPA) at 3.14 

per cent in December 2022, 

against 4.5 per cent a year ago. 

Sequentially, GNPA were down 
from 3.52 per cent in Septe- 

mber 2022. Khara said GNPA 
declined below the 21-trillion 
mark to®98,347 crore at end of 
December. This was for the 
first time after 2016, GNPA 
were down below ®1 trillion. 

Net NPA dipped to 0.77 per 

cent from 1.34 per cent a year 

ago. Sequentially, they 
improved from 0.80 per cent 

in July-September 2022. 
The loan loss provision 

declined 48.76 per cent YoY to 

21,586 crore in Q3FY23. 

Sequentially, it declined 21.11 
per cent from 22,011 crore. 

“There is no large pool of 
stressed assets. The better 
credit underwriting practices 
and recognising stress as and 
when happens, and making 

provisions upfront helped the 

bank improve asset quality and 

control credit costs,” he said. 

BoB logs 75% 
rise in profit, 
highest ever 
Robust growth in net interest 
income (NII) and expansion 

in margins helped public sec- 

tor lender Bank of Baroda 
report its highest-ever 
quarterly profit in the 

October-December quarter 

(Q3) of FY23. Its net profit 

jumped 75A per cent year-on- 

year (YoY) to 3,853 crore dur- 

ing this period from %2,197 
crore in the year-ago period. 

The lender’s NII grew 26.5 
per cent YoY to 710,818 crore 

in Q3 on the back of healthy 
growth in advances. Net inter- 
est margin, a measure of prof- 
itability, stood at 3.37 per cent, 
up 4 basis points (bps) from 

the previous quarter, and 24 

bps from the year-ago period. 
The bank’s asset quality 

saw a sharp improvement, 

with gross non-performing 
assets (NPAs) dropping to 4.53 

per cent in Q3, down 78 bps 

from the previous quarter, 

and net NPAs falling below 
the 1 per cent mark. 

Sanjiv Chadha, managing 
director and chief executive 
officer of Bank of Baroda, said 
the downside that can come 
to the banks’ portfolio from 

the existing stock of loans was 
extremely limited. Shares of 
the lender closed 6.20 per cent 

up at 3163.55 on the BSE. 

Bank’s provisions have 

gone up by 48 per cent to 
22,404 crore but it is down 4 
percent YoY. SUBRATA PANDA 

  

emails bounced back, the dispatch for the same shall be completed by the Registrar on or before February 4, 2023. 

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“ICCL”) on February 3, 2023. ICCL 
has made direct funds pay-out to Eligible Shareholders whose Equity Shares have been accepted under the Buyback. If bank 
account details of any Eligible Shareholders were not available or if the funds transfer instruction was rejected by the Reserve 
Bank of India / relevant bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred to 
the Seller Member for onward transfer to their respective shareholders. 

Demat Shares accepted under the Buyback were transferred to the Company Demat Account on February 3, 2023. The 
unaccepted Demat Shares have been retumed to respective Eligible Shareholders / Seller Members / custodians and lien has 
been removed by ICCL on February 3, 2023 and the unaccepted physical shares certificates / Letter of Confirmation shall be 
dispatched to the registered address of the Equity Shareholders by February 3, 2023. 

The extinguishment of 54,28,571 (Fifty Four Lakhs Twenty Eight Thousand Five Hundred and Seventy One only) Equity Shares 
accepted under the Buyback, comprising of 54,27,809 Demat Shares and 762 Physical Shares, is currently under process and 
shall be completed in accordance with the SEBI Buyback Regulations on or before February 10, 2023. 

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

The capital structure of the Company before and after the completion of the Buyback is set forth below: 
  

  

  

  

          

  

  

  

  

  
  

  

  
  

  

  
            

  

  

  

  

  

  
      

Particulars Pre-Buyback* Post completion of the Buyback 

INR 45,00,00,000 INR 45,00,00,000 
. (45,00,00,000 Equity Shares of INR 1 each) (45,00,00,000 Equity Shares of INR 1 each) 

cou INR 50,000,000 INR 50,000,000 
(50,00,000 8% Redeemable Cumulative (50,00,000 8% Redeemable Cumulative 
Preference Shares of INR 10 each) Preference Shares of INR 10 each) 

Issued, subscribed and | INR 32,33,05,484 INR 31,78,76,913 
paid-up share capital (32,33,05,484 Equity Shares of INR 1 each) (31,78,76,913 Equity Shares of INR 1 each)* 

*As on the date of the Letter of Offer, i.e., January 10, 2023. 
*Subject to extinguishment of 54,28,571 Equity Shares. 

3.2 Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the 
Buyback are as under: 

r Equity Shares Equity Shares 
Sr. Shaner of Wey accepted as a % accepted as a % of 
N . Name of Shareholder under th ° of total Equity total post Buyback 
cc Buyback Shares bought equity capital of the 

y back Company* 

1 | Subhadra Trade and Finance Limited 1,604,952 29.56 0.50 

2_| Mrs. Rati Sawhney 704,709 12.98 0.22 
3 | SBI Mutual Fund (Including Multiple Schemes) 443,707 8.17 0.14 

4 | Mr. Dhruv Manmohan Sawhney 431,784 7.95 0.14 

5_| Nalanda India Fund Limited 335,476 6.18 0.11 
6 _| Mr. Nikhil Sawhney 272,515 5.02 0.09 

7__|Mr. Tarun Sawhney 257,963 4.75 0.08 

Nippon Life India Trustee Ltd A/C 
8 Nippon India Multicap Fund 148,826 2.74 9.05 

9 | Government Of Singapore 85,699 1.58 0.03 

10 | Sundaram Mutual Fund (Including Multiple Schemes) 67,152 1.24 0.02 

11_| M/s Manmohan Sawhney (HUF) 66,525 1.23 0.02 

*Subject to extinguishment of 54,28,571 Equity Shares. 

3.3. The shareholding pattern of the Company before and after completion of the Buyback is set out below: 

Pre-Buyback* Post-Buyback* 

% to the % to the post- 
Category of Shareholder E ae Of | existing Equity | - omnes of | Buyback Equity 

Share capital Share Capital 

Promoters and members of the promoter group, and 
persons acting in concert (collectively “the Promoters”) 18,08,45,379 55.94) _17,75,06,479 55.64 

Foreign Investors (including Non-Resident Indians / 
Fils / Foreign Mutual Funds) 7,59,36,799 23.49 
Financial Institutions / Banks / Banks & Mutual Funds 14,03,70,434 44.16 
promoted by Banks / Institutions 4,98,63,406 15.42 

Others (Public, Public Bodies Corporate, etc.) 1,66,59,900 5.15 

Total 32,33,05,484 100.00| 31,78,76,913 100.00           

Ambit   Dhruv Manmohan Sawhney 
Chairman and Managing Director 

Acumen at work 

Ambit Private Limited 
House, 449, Senapati Bapat Marg, 

Lower Parel, Mumbai - 400 013 

Tel No.: +91 22 6623 3030; 
Contact Person: Miraj Sampat / Devanshi Shah 

Email: ttl buyback@ambit.co; Website: www.ambit.co 

Investor Grievance Email: customerservicemb@ambit.co 

SEBI Registration No.: INM000010585 

Validity Period: Permanent 

CIN: U65923MH1997PTC 109992 

5. DIRECTORS’ RESPONSIBILITY 

In terms of Regulation 24{i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for all the information 
contained in this Post-Buyback Public Announcement and confirms that it contains true, factual and material information and 
does not contain any misleading information. This Post-Buyback Public Announcement is issued under the authority of the Board 
and in terms of the resolution passed by the Buyback Committee in its meeting held on February 3, 2023. 

*As on the date of the Letter of Offer i.e., January 10, 2023. 

*Subject to extinguishment of 54,28,571 Equity Shares. 

4. MANAGER TO THE BUYBACK 

<= AMBIT 

For and on behalf of the Board of Directors of 

TRIVENI TURBINE LIMITED 

Sd/- 

DIN: 00102999 

Date : February 3, 2023 
Place : Noida 

Sd/ 
Nikhil Sawhney 

Vice Chairman and Managing Director 
DIN: 00029028 

Sd/- 
Rajiv Sawhney 

Company Secretary 
Membership No. — A8047 

PRESSMAN, 

    

  

Forex reserves 

near7-month 
high at $577 bn 
The Reserve Bank of India’s foreign 
exchange reserves rose $3 billion to $576.76 
billion in the week ended January 27, the 
latest data released by the central bank 
showed. The current level of reserves is the 

highest since the 
week ended July 

ON THE RISE 8, 2022. 
AG Al N The rise in the 

ae reserves in the 

$billion previous week 
was primarily on 
account of an 
increase in the 
RBI's foreign cur- 
rency assets 
which climbed 
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July 24,20 Jan 27,'23 $2.7 billion to 

Compiled by BS Research “ne 

Bureau Source:RBI $509.02 billion, 
the data showed. 

“The — reval- 
uation of dollar assets and expected dollar 

buying from the central bank pushed the 
forex kitty to the level last seen in July 2022,” 
Dilip Parmar, research analyst at HDFC 
Securities said. BHASKAR DUTTA 

GST Council to 
meet on Feb 18 
The GST Council, chaired by Union Finance 
Minister Nirmala Sitharaman and compris- 

ing state counterparts, will meet on 
February 18. “The 49th meeting of the GST 
Council is scheduled to be held at New 
Delhi on February 18,” the GST Council said 
in a tweet on Friday. 

The Council may take up a discussion 
onthe report of a group of ministers on tax- 

ation of ‘pan masala’ and ‘gutka’ firms and 
a report by a Group of Ministers (GoM) on 

setting up of appellate tribunals. The report 

by another GoM, chaired by Meghalaya 
Chief Minister Conrad Sangma, for GST levy 
ononline gaming, casinos and horse racing 
may come up for deliberations. These three 
GoM reports were part of the agenda items 

in the last GST Council meeting, that was 
held on December 17. PTI 

  

  

Amul raises milk 
prices by €3/litre 
The Gujarat Cooperative Milk Marketing 

Federation (GCMMP), which sells its dairy 

products under the brand name ‘Amul’, on 

Friday raised milk prices by 3 a litre for all 
markets in India except Gujarat. 

“We have increased the milk prices by%3 
per litre for markets other than Gujarat, such 

as Delhi, Kolkata and Mumbai. As of now, 
there is no increase in milk prices in 

Gujarat,” Jayen Mehta, Managing Director 
of GCMMF told PTI. The new prices are 

effective from Friday morning. 
The last time Amul and other major milk 

companies had hiked milk prices was in   October 2022. SANJEEB MUKHERJEE 

Services PMI drops 
to57.2in January 
SHIVA RAJORA 

New Delhi, 3 February 

Growth in India’s services industry 
eased in January after expanding in 
December due toa slowdown in exports 

and new orders, said a private survey 
on Friday. 

The Purchasing Managers’ Index 
(PMI) by credit rating agency S&P Global 
fell to 57.2 last month from 58.5 
in December. A print above 50 in the 

survey denotes expansion in the sector 
and below that suggests a contraction 
in activity. New orders placed with serv- 
ices companies increased in January, 
marking the eighteenth month of 
expansion since August 2021. 

New orders came from the domestic 
market as international sales decreased, 
said the survey. Pollyanna De Lima, eco- 
nomics associate director at S&P Global 
Market Intelligence, said that Indian 
services providers, like the manufactur- 

ing sector, saw some loss in momentum 
at the start of the year. 

“Yet, the survey showed us that serv- 
ice providers received high amounts of 
new business which helped keep the 

overall rate of growth historically prom- 
inent. Demand resilience in turn meant 
that output also continued to expand at 

a generally strong pace,” she said. 
Services companies’ expenses increased 

during January due to higher costs for 
awide range of materials, food and staff. 

“After re-accelerating in December, 
input cost inflation in the service econ- 

omy retreated to a two-year low in 
January, aiding a slower and only mod- 
erate upturn in selling prices,” 

De Lima said. Demand strength enabled 

ABOVE THRESHOLD FOR 
18 MONTHS IN A ROW 

     
63 

52.8 57 

51 
| 57.2—' 45 

| 39 

Jan 2021 Jan 2023 
Note: A print above 50 denotes expansion in 
the sector and below that suggests a 
contraction in services activity 
PMI: Purchasing Managers’ Index 
Source: S&P global 
  

the transfer of cost increases to clients, 
but several firms absorbed the 
additional cost burdens instead of hik- 
ing fees, the survey noted. 

Hiring growth was restricted by 
adequate capacities for current require- 

ments and the overall rate of job crea- 

tion was fractional and subdued. 
“Caution among service providers, 

partly evidenced from the vast majority 
of firms predicting no change in output 
from present levels appeared to have 

stymied job creation in January,” 
De Lima said. However, expressing out- 
look for the future, the survey noted that 
the marketing initiatives, expanded 
capacities and predictions that demand 

will remain strong in the year ahead 
underpinned optimism towards 

growth prospects. 

The slowdown in expansion in the 

services sector comes in the wake of a 
similar slowdown in the PMI manufac- 
turing figure, from the record high of 
December. 

  

Rabi sowing ends with 3% rise in acreage 
Rabi sowing almost ended with wheat 
being planted in around 34.32 million 
hectares ofland. This was less than 1 per 
cent more than the area covered during 
thesame period last year but 
significantly higher than the normal area 
(which is the average area of the last five 

years). The area covered under chana 

(gram), which is the biggest pulses 
grown in the rabi season, was around 

11.2 million hectares, which was1.8 per 

THE FINAL FIGURE 
Rabi acreage till February3 

centless than last year but13.36 per cent 
more than the normal area. The biggest 
jump in acreage in the rabi season wasin 
mustard, which has beensownin 

around 9.8 million hectares, which was 

7.46 per cent more than the area covered 
last year and 55 per cent more than the 
normal acreage. Most of the rabi crops 
have now entered their maturing stage 
and start hitting the market in the next 
few weeks. SANJEEB MUKHERJEE 

(In million hectares) 

  

  

  

  

    

  

  

From normal area From last year 

aWheat 12.75 0.41 | 

mRice “3.14 32.00 

Pulses 1.72 0.30 
aGram 336 -1.84) 
mOilseeds 39.34 a 7.33 a 

= Mustard 54.57 7.46 i 
Total** 13.70 fl 3.27 

  
  

*Average area of last five years; **Total might not match as all crops have not been included 

Source: Government of India
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TRIVENI TURBINE LIMITED 
Corporate Identity Number (CIN): L29110UP1995PLC041834 

Registered Office: A-44 Hosiery Complex, Phase II Extension, Noida - 201 305, Uttar Pradesh 
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. . ime being in force including any statutory modifications and amendments from time to time uyback Regulations”) regarding PAR Bl Hel Yoftcaicern, | wal dofrat a aatia time being in force includi tatut dificati d amendments from time to time (“SEBI Buyback Regulations”) regardi 

choat at seat SAT an at Bue $ faa Tift completion of the Buyback. 

Tat Farfsrep 4 aye rie 31 Aa This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated December 13, 2022, 
en * @ Waa, Tat a STR ERT FET AY Het 31 . published on December 14, 2022 (“Public Announcement’), the letter of offer dated January 10, 2023 (“Letter of Offer’) and the 

Ta SECA STA ai ui Rls Sua Hel GT 0.88 Weare stereht aia tor fist offer opening advertisement dated January 13, 2023, published on January 14, 2023 (“Offer Opening Advertisement’) issued in 
aft ar Asst FT EST zl ’ wag ai fren? as feeeil, 3 eat connection with the Buyback. Unless specifically defined herein, capitalised terms and abbreviations used herein shall have the same 

OO meaning as ascribed to them in the Letter fer. seat ue % Shadi 1 fend Was Hara bed to them in the Letter of Off 
aanaatteicder Weta) aiocttdantupRRiato seat eardtaed 1. THE BUYBACK 

. AM deat aot mis Sut . 1.1. Triveni Turbine Limited (“Company”) had announced the buyback of up to 54,28,571 (Fifty Four Lakhs Twenty Eight Thousand 
al At aed fiat & ata Pa 80,000 : Se WAS BRT Five Hundred and Seventy One only) fully paid-up equity shares of the Company having the face value of INR 1/- each (Indian 
fod & aa at i T Rupees One only) (“Equity Shares”), representing 1.68% of the total number of Equity Shares in the total paid-up equity capital 

aia ae os a Ss aaiak aa a i ai Hee oh AMET Tee of the Company as per the audited financial statements as of March 31, 2022, from all Eligible Shareholders (Equity Shareholders 
Fetelel eet Mah FEM el aeHt 4 Rots tap ENT aria H pet fe ae SeSheN STEHT aXe SU HET as on the Record Date, being Friday, December 23, 2022) on a proportionate basis, through the ‘tender offer’ process, at a price 

war F arnt aye ar fee art cist waren tena cute dik aad wae a fe diam agath of INR 360/- (indian Rupees urge Hundred and Fifty only) per Equity Share, payable in cash, for an aggregate maximum 
. we 5 amount not exceeding ,00,00,000/- (Indian Rupees One Hundred and Ninety Crores only) excluding any expenses 

alfa TSI SAT ME — (UT ) a Tee a it arafe 3 aint ofoh a3 Ri few ast aes STITT incurred or to be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities 
Gen fesrant trad Ht feat STAT frei UIs Ff ale apt vet fear al aix fafratira a4 eae transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch expenses and 
are stat aE 39.4 ae famed ete aie ward aE, ‘say aed aie art Acah-18 St Buyback one an pried expenses and charges (“Transaction Costs”) (such maximum amount hereinafter referred to as the 

a er st as t Ystt q g HACK SiR SeMT ore steht Ht oh SE, Wee a few ct ag tae feg Ta CH el, xc 1.2. The Buyback Offer Size represents 24.79% and 22.86% of the aggregate of the Company's fully paid-up equity capital and 

tified wae sero hed camaro, Sed Indi sin 2s5 ale ws at 6-aee Asta UH a Ue free reserves as per the latest Pesaran and consolidated audited eee statements of the er Eauky respectively, as on 
fae S aa oot faa frat faerie a nti larch 34, . The number of Equi ares bought back constituted 1.68% of the number of Equi ares in the tol 

at : q a Ae we ST atte we zl Et we a ak paid-up equity capital of the Company as of March 31, 2022. 

fee ert A Set H ATT SIN Rot fap qatar Hee NIA Het, ‘ast THe eat fattatia feria STsik FAT 1.3. The Company had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented through 
ais F greet at a1 Rostet srr FP a Ca SA SA aT est SST @ sik sual ase G the “Mechanism for acquisition of shares through Stock Exchange”, as provided under the SEBI Buyback Regulations and 

dee Tha eae one (temerteet) fat ae at it at freee tet sat eT December 09, 2016, citcular no. SEBI/HO/CFDIDCR Il/CIRIP/2021/615 dated August 13, 2021, issued by the Securiies and 
at at 80,000 oor S$ ea Screg fared Hee sd 5 ORT ae St SI Set aa oat ar Te Exchange Board of India ("SEBI"). For the purposes of the Buyback, BSE Limited was the designated stock exchange. 

aot 21 tt we a Rigen aon s wits aoe, wee ae woe ar 1.4. The Buyback Opening Date was Tuesday, January 17, 2023, and the Buyback Closing Date was Tuesday, January 31, 2023. 

27,000 ate ua a st Hot aR A Gea ed ze sin we Tisia srafey mented aati eq TT SE I 2. DETAILS OF THE BUYBACK 

crdiarec dep a feare! ae Rael wae a fen Streit sr anita menet safe, we ATCT | et reac ate Buyback, ata pri of INR 50/- (Indian Rupees Three Hundred and Fi Only per Equily Share. 
aeran st Farr 4 ast Tt S1Sat HT AM, | I q * Ul, Hedteeds ie || (ae ghae a « a él) 2.2 The total amount utilized in the Buyback was INR 190,00,00,000/- (Indian Rupees One Hundred and Ninety Crores Only), 

wel om ff arent we ne da ahesinadadth tata | Mae wae ae sar ae excluding Transaction Costs. 
at apt SAT snaeat Ooaaet ST fer Soe sae qect weal Tar AT fe ade ae feat 2.3. The Registrar to the Buyback i.e., KFin Technologies Limited (“Registrar”), considered a total of 15,222 valid bids for 22,68, 14,872 

. , w ae : Equity Shares in response to the Buyback. The details of the valid bids considered by the Registrar are as follows: 
uf & ot 8 amet aa femtocell wen ais tare | sifiacarasrar el ferret Number of Equity Total Equity 
al icricrs rare a ee de ah SIR aru aa A el fee Unelteme sik Category Sharesreserved in | Number of | Shares validly re 
TH 2, ‘todd tape faa safe dat da, deommagahuet une, dite the Buyback Tendered 
orecr > yas set ata areihage a 27,000 Me sitiaugecdts we saa ont feu fh Reserved Category for Small Shareholders 8,14,286 14,294 9,17,956 112.73% 

amit at aeTet ar fer aa Baa Hat fears, sia grr few buat ol ala 5,500 aS SO HEMI Sa A aaa General Category for all other Eligible Shareholders 46,14,285 928 22,58,96,916 4895.60% 

Se 21 Got water, dak aet THs sro.ss wate, eT aot feat ml ase «= 21 STA her fe Sept Total 54,28,571 15,222| _22,68,14,872| _4178.17% 
Tae, aaaet ferfa ale 31 Ca aS asta AST . ; aac 2.4 All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the Letter 

, a 4 sit 31 g ETE me a eT eed Ek of Offer. The communication of acceptance / rejection has been dispatched by the Registrar, via email, to the relevant Eligible 
Was Hast Wate st ERT A stacat-fedar f stanit Wye SAT sept eet feat HTT S| Shareholders (who have their email IDs registered with the Company or the depositories) on February 3, 2023. In cases where 
fea @ dae fas ce adits eR Aisa | TERT 7,000 Hls SUT email IDs were not registered with the Company or depositories, physical letters of acceptance / rejection are being dispatched 

to the Eligible Shareholders by the Registrar and the same shall be completed on or after February 3, 2023. Further where the 
emails bounced back, the dispatch for the same shall be completed by the Registrar on or before February 4, 2023. 

: 2.5 The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“ICCL”) on February 3, 2023. ICCL 
> > : ° has made direct funds pay-out to Eligible Shareholders whose Equity Shares have been accepted under the Buyback. If bank 

: sterft We account details of any Eligible Shareholders were not available or if the funds transfer instruction was rejected by the Reserve 
: Bank of India / relevant bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred to 
: Fragr mH at the Seller Member for onward transfer to their respective shareholders. 

: an 2.6 Demat Shares accepted under the Buyback were transferred to the Company Demat Account on February 3, 2023. The 
: unaccepted Demat Shares have been returned to respective Eligible Shareholders / Seller Members / custodians and lien has 
: wal mH . ZleTet been removed by ICCL on February 3, 2023 and the unaccepted physical shares certificates / Letter of Confirmation shall be 
: e : dispatched to the registered address of the Equity Shareholders by February 3, 2023. 

Wei gare afar firtae TEAR, arene  higer aaa aean’ : aterott WHE pataat F : 2.7 The extinguishment of 54,28,571 (Fifty Four Lakhs Twenty Eight Thousand Five Hundred and Seventy One only) Equity Shares 
= % ferey at | : at at q : accepted under the Buyback, comprising of 54,27,809 Demat Shares and 762 Physical Shares, is currently under process and 

salt ane ad fe enema H mnftte a fen ter a Al : FRAT RS aC Ie at qn 3 : shall be completed in accordance with the SEBI Buyback Regulations on or before February 10, 2023. 
sentare a baat eat ae at ofa a ear eet fee ‘aid Ser’ at hat at | Got Set deter wasifst JF | | 3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 
8 ont fire Ht ane S Usit apt ef aaa stent per fart yea Aq seni We al i YaRa apt set fe WAS % ; | 3.1. The capital structure of the Company before and after the completion of the Buyback is set forth below: 

FEM aay at easarwatad Foradil a ASRS AAT ST audi sit saat | Seni A ant fiera]e & aie : Particulars Pre-Buyback* Post completion of the Buyback 
Sl Gerd 31 Scie, WH IT STC AT eS wfrateat atter ae | SHA ort feetent at ca : INR 45,00,00,000 INR 45,00,00,000 
Yer uss fra a wer fe aS 3Teal SH WE lee TeRIeT mle year : He wearin wet frat 3| : Authorised share (45,00,00,000 Equity Shares of INR 1 each) (45,00,00,000 Equity Shares of INR 1 each) 

erat ara saat fas amet eR Fat S| aceasta awa F i ital INR 50,000,000 INR 50,000,000 
at =r q ort wet uF a wet m | : 4 . i bel : P (50,00,000 8% Redeemable Cumulative (50,00,000 8% Redeemable Cumulative 
set wentert Tet SPT wer F areas Ie wer, ‘sree: fe stent aye at hoa H Preference Shares of INR 10 each) Preference Shares of INR 10 each) 

attest fata sitet audi aa & yaaa cer Wye RW Ha | Sa atta ast sredta : Issued, subscribed and | INR 32,33,05,484 INR 31,78,76,913 
faite asarmta ia afte et area & fare Ee -—P n at on : MA Hr Ul aks Tes HR: paid-up share capital _| (32,33,05,484 Equity Shares of INR 1 each) _| (31,78,76,913 Equity Shares of INR 1 each)* 
sterol er SSIS Ol WAS WE sat aol GEA at are ‘sig Ser’ aH: eu ain 3rcdl alah Gaens : *As on the date of the Letter of Offer, i.e., January 10, 2023. 

Wgqadrnyattaad six ama fate fig at poy Fi vaserefeare | *Subject to extinguishment of 54,28,571 Equity Shares. 
eran ara’ # snfter aa aes a wer aeiqed  areit we at daar six : areuit wae at te faa : 3.2 Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the 

i ~ cot 5 “aft 4 . fs i, A ; : Buyback are as under: 

I al thea ts Sit scree at : ® : _ : ane : . Equity Shares Equity Shares 
anne ae aye Stata fates, sent ae wit cere ae wera ae eel | fates A pitt jot at : sr Mrimber of Equity | accepted as a% | accepted as a % of 
SInitemairrae six fetes sik arent cafes YWerusittasweris stage | 37.4 had fetents wate | No. Name of Shareholder ae of total Equity total post Ee 
al cet, sent qe Ata fatice Sferuseatiterar sae ya } sa ht | adtecia Hot Seat steht | Buyback ia oie ac ae | eee 

x : . : back Company’ 

wet artat & sr fear SAR oe af & fact feet we 7 3 = at i aie mt “Sea rear? Q 1_| Subhadra Trade and Finance Limited 1,604,952 29.56 0.50 
Cea TT UE Was TIT afar ste stare, {fer : Trt 21 fret Pe : 2_|Mrs. Rati Sawhney 704,709 12.98 0.22 

setae ass boat setae SRI a sah witha aes feast | arent age & sat A ae 3_| SBI Mutual Fund (Including Multiple Schemes) 443,707 8.17 0.14 
HIT 100 aka SRG TT ota Sa aed fis ae cenit giog | rel fe & dts OT 4_|Mr. Dhruv Manmohan Sawhney 431,784 7.95 0.14 

. ; ‘ is ; . : 5 | Nalanda India Fund Limited 335,476 6.18 0.11 BIT Fe Te Tae SR TSI A aaa Bt ufat AT ae Ysiteen | hata & qesied F uni : 1a b 
. 7 ‘ Lone I : 6 | Mr. Nikhil Sawhney 272,515 5.02 0.09 

aT aT EL SE Faia Seay, erage Fred aT sey BI eT | Armee are Pee et ore 7 [Wr. Tarun Sawhney 257,963 475 0.08 
aste WWE : uy Health i Nippon Life India Trustee Ltd A/C 

wee pt abuts Freasr at arret UH-et eT Ho 20,000 HAS Suter UHTtsH | set Siew S Mi saftey fiz : 8 | Nippon India Multicap Fund 148,826 274 0.05 
gavage one aa she aa aes pee aes waitar | are a [6 t OF Si 85,699 1.58 0.03 f UT SI te aT arr ot feat Ta | TTT overnment Of Singapore b : B 

. : 10 | Sundaram Mutual Fund (Including Multiple Schemes) 67,152 1.24 0.02 
cece conse ace saneesacesaneesanessaeesenecsaeeseneesucesensesacesaeesanecenessanecsacesenecsaeesesecsaeesoneesuceceeeesaceceneesacecseeessecsaeesenesseeseneesaeesaneesineseneeseneseeeeees 11_|Mis Manmohan Sawhney (HUF) 66,525 1.23 0.02 

v . o *Subject to extinguishment of 54,28,571 Equity Shares. 

3Tertt WE h Sick dies dor SIS alee 3.3. The shareholding pattern of the Company before and after completion of the Buyback is set out below: 

aed Pre-Buyback* Post-Buyback* 

. ° % to the % to the post- 3 uat Category of Shareholder Number of Number of 
a 3TeTot Equity Shares | &!sting Equity | eouity Shares | Buyback Equity 

Share capital Share Capital 

sara wae Ht Hafrat srr Get seh Sle afset aieet F Promoters and members of the promoter group, and| 49 ng 4s 379 55.94] 17.75,08,479 55.84 
asad azeqft diet te IST ZaEMiiee fied, 3 ut persons acting in concert (collectively “the Promoters”) — . owe . 

u ar oR | < us Si, AR cell, 3 : Foreign Investors (including Non-Resident Indians / 7,59.36,799 23.49 
ately Gare, SEONG Cret sie ares seaetudl Hag / ; i Fils / Foreign Mutual Funds) wees : 

SER ast asi & Ure PT fea — . uatstt SR via 4 were fe ae arertt aE at wae bet Financial Insitutions i Banks 5 Banks & Mutual Funds | 4 98 63,406 45.42| 14,03,70,434 44.16 
facia 2024 Ff URtaaa SI tat Stet HA Wil Ht airs Yaad | stent Wemmestor ht 7 HANTS St teeaalerel FoaT a TET p Ny /Institu 
wat ftaid fact ER SA & Ae Ba Hl atest Got est | HUM seit aS we har aes GaSe aN eA aE Others (Public, Public Bodies Corporate, etc.) 1,68,59,900 5.15 

+i TS Sa 7.32 He at Ast Hares 67.59 Wea : TIE ay - : Total 32,33,05,484 100.00} 31,78,76,913 100.00 

arlene geil ‘ ‘ : een ie gre frame aes stead Se eae, eet : *As on the date of the Letter of Offer i.e., January 10, 2023. 
. . . e ~ . i ? : *Subject to extinguishment of 54,28,571 Equity Shares. 

fer & ape F oafee Vet wait eis A Aare ct ett fe aE- t ateo ays at cia haha - sree wecnesiar, steroit tet : 
a . . ; SE 4. MANAGER TO THE BUYBACK 

Gen at até ae stare ays H sei A famosa : Ue gre spats Ta an sigan ites at eet sretrafy | Se 
. . < : —e— 

TH ETA HL BUT SATE aA Weta Sl eee | stein | afaitad Foret ree (aE) F ntti fara i —ee— AMBIT 
Se We haha we amet ter A sacra set fae i ansin fagerrent at aret @ fer sifaftad Fert af ster ar Re Reuien ar WL 

sa ota, saat vicreret ten Ushett fra at era aie aera | wera fer ees SENIAR & few 100 vfcrera sai anista a Ambit Private Limited 
Fel Sara a firs ar HEAT é fe Sta aE aH vals Heat | SRA ENT Waal Sa Hea G Sa STA steam ain aie Ambit House, 449, Senapati Bapat Marg, 

fora Sa FSA ie IST Tee Sa HL MATT TET VI Steir ep STAT Lower Parel, Mumbal - 400 013 
. . Tel No.: +91 22 6623 3030; 

Stee needeen een seneen eet eeneeneeteeESeneed eee peaneG nee Dees eGtSeES SOSH SGESSEGSESGESSESSEESEDSESSESSESGEDSESEEROE DEED EGEOSEOSEESESSESSESSISGESSESSEESESSESSESSESISSESSE OSE SEER SORES ROE B EOE OEESS Contact Person: Miraj Sampat / Devanshi Shah 

Email: tt.buyback@ambit.co; Website: www.ambit.co 

Investor Grievance Email: customerservicemb@ambit.co 

Aca aisle etl WA SEBI Reglstratlon No.: INM000010585 
i Valldity Period: Permanent 

’ . . : CIN: U65923MH1997PTC109992 

WS-1 wT Se Wye Higa Ase, ‘AISA Se fk faeeit wewfert frasst st: | 5. DIRECTORS’ RESPONSIBILITY 
q ade tel af at ate ot faatten sa famateit ant il SA 932 HE S$ eT i In terms of Regulation 24({i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for all the information 

aah heret ford ert at Ff aetat aifaa aor a ay ata ara ol he q 7 wae ad ar eat aeaera faasrat q : contained in this Post-Buyback Public Announcement and confirms that it contains true, factual and material information and 
at aa . ait ios seat ml 1,265 waa at ail i does not contain any misleading information. This Post-Buyback Public Announcement is issued under the authority of the Board 

ant factaen see a a say q oA STMT ° goTh| rf oe $ orale : and in terms of the resolution passed by the Buyback Committee in its meeting held on February 3, 2023. 

fardRapasnitsren srstist 4584.75 Hse ae fea Fae s bac de sae ayeh Ha | For and on behalf of the Board of Directors of 
She he aaa A ae a guar | severe 50 ck sea eR Al ewer Husa wa 6.9 what ain } TRIVEN! TURBINE LIMITED 
al eT aT feb ARTE HT HA HE HAT AK 75-75 STAR Sieh PUSS HAT TA Sots HEAT aa Tans frag F 5-5 Sd/- Sd/- Sd/- 
Hsia haa de ati ates oomifarcsstarnedete seared «wheel F waren Ht Gait andl wana : crm Manmohan Sawhney Vice Chal Nikhil Sawhney I c Rajiv Sawhney 

apel f Hits alfa rater Gear aise a | Ha adiatt at salie Se were sik dH 3.5 Ged aga de gan sin gas aman ON entoauowetor oe eh rm Noupouee eet Meee te aay 
ar . . : : : : ip No. — A8047 

7 PR Md a eel a GS aie are betiod ss saa sare eon Saar a TSA 214 seb aaraTa fea | | - February 3, 2023 
Alea aL Ged ZI wz @ f sent w cae ae ae porficrer sted 1,237 : , 2 , : Place : Nolda 
rife tied afta F ae aaa BR 2,310 FHA Fe SU i PRESSMAN


