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Thig is a Statutory Advertisement issued, pursuant to Regulation 30{1) of the SEBI (lssue and Listing of Non-Convertibée Securities) Regulations. 2021, as amended, for information purpose only.

'(@ Piramal

PIRAMAL ENTERPRISES LIMITED

DQur Company was onginally incorporated as a public imited company under the name of Indian Schering Limited on Apnd 26, 1847 under the provisions of the Indian Companies Acl, 1913, pursuant bo a certificate of mcorporation issuad by the Registrar of Companies, Maharashtra at Mumbai ("ReC”), Subsequently, the name of our Company was changed pursuant o
Trash certificates of incorporation granted by the RoC, to Nichodas Laboratories india Limited with effect frorm Saptamber 27, 1978, to Nicholas Piramal India Limited with effect from Dacember 2, 1892, to Piramal Healthcare Limited with effect from May 13, 2008 and to Piramal Enterprises Limitad with effect from July 31, 2012, We have obtained a cerificate of registration
dated July 21, 2022, bearing number N13-02432 issued by the Reserve Bank of India ("RBI") to commenca! camy on the business of non-banking financial company under Section 45-14 of the RBI Act, 1934, For mora information about our Company, please see “Genaeral information” on page 20 of the Tranche | Prospectus and ‘History and Certain Corporate
Matters on pages 158 ofthe Shelf Prospectus.

IPlease scan this
QR Cade 1o view the
Prospecius)

Corporate Identity Number: L24110MH1347PLC0O05719; PAN: AMACN4S3EP
Registered Office and Corporate Office: Firamal Anania, Agastya Corporate Park, Opposite Fire Brigade, Kamani Junction, LES Marg, Kurla {West). Mumbai 400 070, Maharashtra, India, Tel: #31 22 3802 3000/4000; Website: www.piramal.com; Email; treasury pchili@piramal .com; bipin.singhi@piramal com; Facsimile: +91 22 3802 3834
Company Secretary and Compliance Officer: Bipin Singh; Tel; 022 3802 3805; Email; bipin.singhi@ pirarmal.com; Chief Financial Officer; Upma Gosl; Tel; 022 3802 3145; Email: upma.goel@piramal.com

THE ISSUE

PUBLIC ISSUE BY PIRAMAL ENTERPRISES LIMITED (“COMPANY" OR THE “ISSUER"} OF UPTO 10,000,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDs") FOR AN AMOUNT AGGREGATING UP TO T 200 CRORES ("BASE ISSUE SIZE™) WITH A GREEN SHOE
OPTION OF ¥ 800 CRORES AMOUNTING TO ¥ 1,000 CRORES (“TRANCHE | ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 3,000 CRORES ("SHELF LIMIT") AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED OCTOBER 16, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE | ISSUE
(TRANCHE | PROSPECTUS") WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED OCTOBER 18, 2023 (“SHELF PROSPECTUS"} FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND THE TRANCHE | PROSPECTUS
CONSTITUTES THE PROSPECTUS ("PROSPECTUS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013AND

RULES MADE THEREUNMDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBIMASTER CIRCULAR. THE ISSUE IS NOT UNDERWRITTEN.

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA, Stable (Double A; Outlook: Stable) by CARE Ratings Limited

Allotment on first come first serve basis’

*Allogment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the stock exchanges. However, on the date of over subscription, the allotments should be made 1o the applicants on progortionate basls (based on the date of upload of each Application on the electronic platform of the Stock

Exchangas, ineach Partion), For further datails rafer section itled “fssue Related Information” on page 77 of the Tranche | Prospectus dated Oetober 18, 2023,

ISSUE
PROGRAMME*

TRANCHE | ISSUE OPENS ON: THURSDAY, OCTOBER 19, 2023

TRANCHE | ISSUE CLOSES ON: THURSDAY, NOVEMBER 2, 2023

* The Tranche | izsue shall remain open for subscription on Working Days from 10.00 a.m. fo 5.00 p.m. {indian Standard Time) during the period indicated in the Tranche | Prospectus. Our Company may, in consultation with the Lead Managers consider closing the Tranche | Issue on such earfier dafe or extended date
{subject to a minimum period of three Working Days and a maximum period of ten Working Days from the date of opening of the Tranche | 1ssue and subject to not exceeding thirty days from filing the Tranche | Prospectus with ROC including any extensions) as may be decided by the Administrative Commiltee subject to
compliance with Reguiafion 334 of ihe SEBI NCS Regulations. In the event of an early closure orextension of the Tranche | 1ssue, our Company shall ensure that nofice of the same is provided to the prospechive investars through an adverfisement in all the newspapers in which pre-issue adverlisement for opening of this
Tranche | Issue has been given on or before such earlier or inifial date of Tranche | Issue closure. Application Farms for this Tranche [ issue will be accepted only from 10:00 a.m. to 5:00 p.m. or such extended time as may be permilted by the Stock Exchanges, on Working Days during the Tranche | Issue Period . On the
Tranche | Issue Closing Date, the Application Forms will be accepted only between 10.00 a.m. and 3.00 p.m. {Indian Standard Time) and uploaded until 5.00 p.m. or such extended time as may be permitfed by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day of bidding will be
validaled by 5.00 p.m. {Indian Standard Time) on one Working Day afler the Tranche | 1ssue Closing Date. For further detalls please refer [o the chapter titted “Issue Related Information™on page 77 of the Tranche | Prospecius.

Our Promoter is Ajay G. Piramal. Tel: 022 - 30466401, E-mail: chairman.pel@piramal.com. For further details, see “Our Promoter” beginning on page 185 of the Shelf Prospectus.

THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE | PROSPECTUS

| Series I
_Frequenny of Interest Payment Annual
Minimum Application
In rn_u?tiplaa of thereafter
Face Value/ Issue Price of NCDs Rﬂ NCD)
' Tenor - 2 years
| Coupon (% per annum) for NCD Holders in all Category of NCD Holders 9.00%
Effective Yield (% per annum) for NCD Holders in all Category of NCD Holders 8.00%
[ Phiaa Bt ke bk S S sinicod v Bt ool
" Amount {E’ ! HED; on Iﬁaturltjr for NCD Holders in all Eatagnr'l_.r of NCD Holders < 1,000
Maturity /| Redemption Date (from the Deemed Date of Allotment) 2 years

;_Fm and Call ﬂ_ptiun

"Our Comparny shall allocale and allof Semes Il NCDs wherein the Applicants have not indicated the choice of the refevanf NCD Senes.

| I”* i | v
Annual Annual Annual
% 10,000 (10 NCDs) across all series
% 1,000 (1 NCD)
< 1,000
3 years ' 5 years 10 years
9.05% 9.20% 9.35%
9.05% 9.19% 9.34%
Through various modes available
< 1,000 < 1,000 < 1,000
3 years 5 years 10 ].r'aars

Not Applicable

With respect fo abovemantionad Serias whara interest is o be paid on an annual basis, relevant interest will be paid on each anniversary of the Deamed Date of Allotmant on the face value of the NCDs. The [ast interest paymant under annual Series will be made at the time of redemption of tha NCDs.

Flease refer to “Anmexure C"of the Tranche | Prospecius, for details perftaining to the cash fows of the Company in accordance with the SEBI Master Circular,

Applicants are advised to ensure that they have cbiained the necessary statutory andior regulatory permissions/consents/approvals in connection with applying for, subscribing to, or seeking Allotment of WCDs pursuant io the [sswe. For further details, see Tssue Procedure”and “Terms of Issue”on pages 100 and 83, respectively of the Tranche | Prospecius.

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blecking the fund in the bank account.

As BA* Simple, Safe, Smart way of Application!!!

For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UP,’ UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

LAWRIELY PAYMENTS INTERFACE

UPlis now available for Retail Individual Investors submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCBSs or through the BSE Direct App/NSEgoBID / Web interface of stock exchanges or any other permitted methods, For details of
the ASBAand UPI Process, refer to the details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 100 of the Tranche | Prospectus. List of banks supporting UP! is also available on the website of SEBI at www.sebi.gowv.in. ICIC]1 Bank Limited
has been appointed as Sponsor Bank for the Tranche | lssue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021, as amended.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE
TOTHEAPPLICANTS ON PROPORTIONATE BASIS.

FORFURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION™ON PAGE 77 OF THE TRANCHE | PROSPECTUS DATED OCTOBER 16, 2023.
Information required under Section 30 of Companies Act, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects of our Company, see “History and
Main Objects’ on page 158 of the Shelf Prospectus and Clause 1|l of the Memorandum of Association of our Company. The Memorandum of Association of the Company is a document
farinspechon in relation 1o the lssue. Forfurther details, see the sechon titked "Material Contracts and Documents for inspection” on pages 381 of the Shelf Prospectus and 133 of the
Tranche | Prospecius,

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS : The Authoriged Share Capital of the Cornpany is ¥51.55,00,00.000
congisting of T 50,30,00,00,000 dvided into 25.40,00,00,000 Equity Shares of face valee of T 2 each, T 30,00,00,000 divided into 30,00,000 Preference Shares of face value of T 100
each, T 24,00,00,000 divided into 2,40,00,000 Preferance Shares of face value of ¥ 10 each and T 21,00,00.000 divided into 10,50,00,000 unclassified shares of face value of T 2 each.
The |ssved Share Capital is T 44,93 76 546 divided into 22 46,88 273 Equity Shares of face value of ¥ 2 each and the Subscribed and Paid-up Share Capital is T 44 93 27 400 divided
into 22 46,63, 700 of face value of T 2 each.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memarandum of Association of the Company and
the number of equity shares subscribed of face value of T 100 each by them at the time of signing of Memorandum of Association: Eric Abderhalden and J.L.B. Heale were allotted 1,000
shares of ¥ 100 each.

LISTING: The MCDs offered through the Tranche | Prospectus, are proposed o be listed on BSE and M3E. Cur Company has received an 'in-principle’ approval from BSE by way of its
letter beanng reference number DCS/BM/PI-BONDI012723-24 dated September &, 2023 and from N3E by way of its letter bearing reference number NSE/LIST/DI2023/0214 daled
September 5, 2023. Forthe purposes of the lssue, BSE shall be the Designated Stock Exchanga.

GENERAL RISKS : Investment in non-convertible securties is risky, and investors should nof imvest any funds i such securities unless they can afford to take the risk attached fo such
invesiments. Investors are advised 1o 1ake an informed decision and to read the risk faclors carefully before investing in this offering, For taking an investment decision, investars must
refy on their examination of the Isswer and the issue including the risks involvad in it. For taking an invesiment decision., investors must rely on thedr examination of the Izsue including the
nzks involved in it. Specific atiention of investors. is invited to statement of risk factors contained under "Risk Factors™ on page 21 of the Shelf Prospectus and “Matenial
Developments”on page 53 of the Tranche | Prospectes before making an investment in such an 1ssue. These risks are nof, and are not intended fo be, a complete list of all risks and
considerations relevant to the non-convertible securilies or investor's decsion 1o purchase such securifies, The Tranche | Prospecius has not been and will not be approved by any
reguiatory authority in india, including the Securities and Exchange Board of India {"SEBIT), the Reserve Bank of India (*RBI"), RoC or any stock exchange in India nor do thay
guarantee the accuracy or adequacy of the document.

DISCLAIMER CLAUSE OF BSE: It is to ba distinetly undarstood that the permission given by BSE should not in any way ba deemed or construed that the Offer Document has bean
cleared or approved by BSE nor does it certify the cormectness or completeness of any of the conients of the Offer Document. The investors are edvised to refer to the Offer Document for
the full text of the Disclaimer Clause of the BSE Limsted.

DISCLAIMER CLAUSE OF NSE: |t is fo be distincthy understood that the permission given by NSE should nof in any way be deemed or constreed that the Ofer Document has been
cleared or approved by NSE nor does il cerlify the comeciness or compleleness of any of the contents of the Offer Document, The investors are advised lo refer o the Offer Document
forthe full texf of tha “Disclaimer Clause of NSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE fo use their network and software of the
COmline systern shoukd not in any way be deemed or construed as compdiance with varnious statutory requirement approved by the Exchange; nor does it any manner warrant, cartify or
endorse the correciness or completeness of any of the compliance with the statutony and other requirements; nor does it take any responsibility for the financial or other soundness of
the Company, its promoters, its management or any scheme or project of this Company. Itis also to be distinctly understood that the approval given by the Exchange is onby to use the
software for parlicipating in system of making application process.

DISCLAIMER CLALUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distincily understond by the Issuer that the permission given by NSE fo usa their Infrastructure should notin
anyway be deemed or construed as that the compiance with various ':tah.nnr-,r and ather raquiremants by Piramal Enterprises Limited, LMs, etc. are clearad or approvad by NSE; nor

LEAD MANAGERS TO THE ISSUE

BLUILDING BONIDFE
A. K. Capital Services Limited
603, 6" Floor, Windsor, Off CST Road, Kalina,
aantacruz East, Mumbai 400 028, Maharashtra. india
Tel: +31 22 6754 6500
Facsimile: +81 22 6610 0584
Email: pelncd2023@akgroup.couin
Investor Grievance Email:
investor grievance@akgroup co.in
Website: www.akgroup.co.in Website: www jmfl.com Website: www.nuvama.com
Contact Person: Aanchal Wagle/ Milan Soni Contact Parson: Prachea Dhuri Conlact Person: Saili Dave
| DEBENTURE TRUSTEE™ |

(@) IDBI trustee

IDBI Trusteeship Services Lid
IDBI Trusteeship Services Limited™

Universal Insurance Building, Ground Floor, Sir P.M. Road, Ford, Mumbai — 400 001

Tel: #91 22 40807015, +81 8087474646, Facsimile: +81 22 66311776; Email: response@idbitrustes.com

Investor Grievance Email: responsei@idbitrustes.com, yash.ghelani@idbitrustee com, gaurav.jeswanif@idbitrastes.com, nikhii@idbitrustes.com,
teamivonyidbitrustes.com; Website: www.idbitrusiee.com; Contact Person: Mikhil Lohana, Gaurav Jeswani, Yash Ghelani

~’ nuvama

MWuvama Wealth Management Limited

(formerfy known as Edelweiss Securities Limited)
8" Flioor, Wing A, Building No 3

Inspire BKC, G Block, Bandra Kuria Complex,
Bandra East, Mumbai — 400 051

Ted: +971 22 4005 4400

Email: ped ncd@nuvania,com

Investor Grievance Email:

customerssrvice mbi@muvama.com

IJM FINANCIAL

JM Financial Limited

7" Floge, Crargy,

Appasaheb Marathe Marg, Prabhadevi,
Pumai 400 025, Maharashira, Indis
Tel: +81 22 6630 3030

Facsimile: +91 22 6620 3330

Email: pel.ncdissue2023E@imil.com
Investor Grievance Email;

grievance. ibd@jmfl.com

Tal: +31 22 61915555

1081 Trusfeeship Senires Limited purswant fo Reguiation & ofthe SEBI NG5 Reguiations amd by way of ietter dated August 28, 202243 has given #s cansenf for its appoirtment az Debenture Trustee fo the lssue and for ifs name to be included in fhe Dvelt Shelf Frozpecius, Shalf Frospechus andihe Tranche | Prospectus and in all the subsequen panodical commurmcations

senl fo the holders of the NCOs issued pursuant to the Issue,

1020110, Balarama, Bandra Kurla Complx,
Bandra East, Mumbal 400 051, Maharashira, India
Tel: +91 22 4084 5000

Facsimile: +81 22 4084 5066

Email: projectkrishna_trustiirustgroup.in
Investor Grievance Email;
cusiomercare@irustgroup.in

Website: www.Inustgroup.in

Contact Person: Hani Jalan

W/s. Suresh Surana & Associates LLP
308-309, A wing, Technopols Knowledge Park.
Mahakal Caves Road, Andheri (East)

Mumbal 400 0893, Maharashira, India

Firm Registration Mo.: 121750WMW-100010
Email: santosh.mallerfiss-associates.com
Peer Review Certificate No.: 014084
Contact Person: Santosh Maller

does itin any manner warrant, cerlify o endorse the cormectness or complatenass of any of the compliance with the statutory and other requiremeants nor does it ks any responsibdty
for the financial or other soendness of this lsseer, its promoters, its management or any scheme or project of thiz lzsuer. it is alzo distinclly understood that the aporoval given by NSE
should nal in any way be desmed or construad that the prospectus has been clearad or approvied by NSE; nor does it in any manner warrant, carlify or endorse the comecingss of
completeness of any ofthe conents of the prospectus; nor does itwarrant that the secunties will b hsted orwill continue to be listed on the Exchange

DISCLAIMER CLAUSE OF RBI: A copy of the Tranche | Prospectus has not been filed with or submitted to the Resarve Bank of India ("REI'). Itis distinctly undersiood that the Tranche
| Prospectus should notin any way be desmed or constreed to be approved or vetted by RBIL RBI doss not accept any responsibilty or guaraniee about the present position as fo the
financial soundness of the isswer or for the comectness of any of the statements or representations made or opinions expresszed by the isseer and for dischange of liability by the issuer.
REI neither acoepls any responsibility nor guarantes for the paymeant of any amownt due 1o any investor in respect of the propesed NCDs,

CREDIT RATING: The MCDrs proposed to be issued pursuant to this 1ssee have been rated [[CRAJAA (Stable) (Double &; Oullock: Stable) by ICRA Limited for an amount of up to
T 3,000 crores by way of ils letter dated June 27, 2023 revalidated by way of letter dated Oclober 9, 2023 and rated CARE AA,; Stable {Double &, Outlook: Stable) by CARE Ratings
Limited for an amount of up 10 3,000 crores by way of its lather dated August 1, 2023 revalidated by way of letter dated October 13, 2023 Instruments with this rating are considarad to
have high degree of safety regarding timely senicing of financial obligations. Such instruments carry wery kow credit isk. The rating issued by I[CRA Limited is live unfil withdrawn or
changed and as available on ICRA's website, and the ratings issued by CARE Ratings Liméted is valid as on the date of the Tranche | Prospectus and shall remain valid on date of issee
and Alloiment of the NCD's and listing of the NCDs an Stock Exchanges wntil the ratings are revised or withdrawn, These ratings are not a recommendation bo buy, sell or hold securities
and invesiors should take their own decisions. In case of any change in credit ratings fill the Esting of NCDs, our Company will inform the ivwestors theough public nofices!
advertisements in all those newspapers in which pre issue adverfisement has besen given, For the rationale and press release for these ratings, see “General Information” and
‘Annextire A" of the Trancha | Prospactus, baginning on pages 20 and 136, respactivaly,

DISCLAIMER CLAUSE OF CARE: “The ratings issued by CARE Ratings are opinions on the likefihood of timety payment of the obligations under the rated instrument and are not
recommendations to sanchion, renaw, disburse, or recall the concemed bank facilities or to buy, se8, or hold any security. These ratings do not convey suitability or prica for the investor.
The agency does not constitule an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information abtained from refiable and credible sources. CARE
Ratings does not. howeyer, guaraniee the accuracy, adequacy, or compledeness of any information and is not responsible for any errors or omissions and the results obtained from the
use ol such infarmation.”

DISCLAIMER CLAUSE OF ICRA: All mformation contained in the Press Release has been obtained by ICRA from scurces believed by ICRA %o be accurate and reliable. Although
reasonabla care has been taken to ensure that the infarmation therain is true, such information is provided 'as is' without any warranty of any kind, and in particular, makes no
representation or warranty, express or implied, as to the accuracy, timebness or completeness of any such information. All information contained thersin must be construed solely as
statements of opinion and not any recommendation for investment. ICRA shall not be kable for any losses incurred by users from any use of the Press Release or its contents. Also,
ICRA may prowide other permissible senvices o the Company al arms-length basis.,

AVAILABILITY OF APPLICATION FORM: Application Forms can be obdained from: PIRAMAL ENTERPRISES LIMITED - Tel: +91 22 3802 3000/4000; Lead Managers : A. K.
Capital Services Limited - Tel; +51 22 6754 6500; JM Financial Limited, Tel; +81 22 6630 3030; Nuvama Wealth Management Limited (formery known as Edelweiss
Securities Limited), Tel: +91 22 4003 4200 and Trust Investment Advisors Private Limited, Tel: 491 22 4084 5000 and the offices of Consortium Members, Reqgistrario the lzsue,
Trading Members, Designated Intermehanyies) and Designated Branches of the SCSBs, Electronic Application Forms will be available on the websites of the SCSBs that permit
submizszion of ASBA Application electronicalty. Application Forms may be downdoaded from the websites of Stock Exchanges, Lead Managers and Consortium Members_ Addifionally,
LIP| Imviestor making an application in the 15sue can also make bid through online (app | wab) inferface! platforrn of the BSE i.e. “BSE Direct” and of NSE i.e "NSE qo8ID°, Further, BSE
Direct platiorm can be accessed at htips:www.bsedirect.com and NSE goB10 ai waw.nseindiaipo.com or can be accessed through mobile app. Further, Application Forms will alsobe
provided to Designatad Inlermadiaries at their request. The Abridged Prospectus can be downloaded from the following link: hittps:ffwww.piramal.com/wp-content/uploads!
202310/Abridged-Prospectus.pdf.

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE | PROSPECTUS : Invesiors are advised to refer o the Shelf Prospectus and Tranche | Prospectus and the Risk Factors on
page 20 of the Shelf Prospectus, before applying to the Issue. Physical copy of the Shelf Prospectus and Tranche | Prospectus may be obtained from the Registered Office of the
Company and the Lead Managers. Full ocogées of tha Shelf Prospectus and Tranche | Prospecius will alzo be available on the website of the ssuar at wewwpirarmal.corn, of the Lead
Managers at www.akgroup.coin, waww mil.com, wewwonuvama.com and wwwirusigroupin, of BSE at www.bseindia.com, of NSE at wwwnseindia.com and of SEBI at
wenazabi govin,

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICI Bank Limited,

CONSORTIUM MEMBERS: oK. Stockmart Private Limited, Wuvama Wealth and Investment Limited (Formeny kmown az Edelweiss Broking Limited), JM Financial Senacas Limied.
Trust Financial Consulfancy Services Private Limited and Trust Securities Senvices Private Limited.

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and Tranche | Prospectus.

For further details please refer SheIfF'rc.-apn::ctus and Tranche | Prospecius, both dated October 16, 2023

- REGISTRAR TO THE ISSUE | CREDIT RATING AGENCIES
i LINKIntime ICRA Care=dge
| TR‘.IST 1] RATINGS
1 wrehda Wl ik Trua
Tru;t Inmtmenmdvl;nrs Private Limited Link Intime India Private Limited ICRA Limited CARE Ratings Limited

C 101, 1st Floor, 247 Park, L.B.5. Marg,
Yikhrall Weast, Murmbai - 400 083,
Maharashira, India. Tel: +91 5108114249
Fascimile: +01-022-43185060

E-mail: pel.ncd@linkintime.co.in
Website: s lmkintime, co.in

Investor grievance e-mail: pel ncd@linkintime.co.in
Contact persen: Sumeet Deshpande

SEEI Registration No.: INEOOD00E05E
JOINT STATUTORY AUDITORS |
Bagaria & Co. LLP

701, Stanford Building, 5.V Road, Andhen [West),
Murbai 400 053, Maharashtra, Indés

Tel: +01 22 62305600

Firm Registration No.: 113347WW-100019

Email: rahul@bagariaco.com

Peer Review Certificabe No.: 014570

Contact Person: Rahul Bagaria

Electric Mansion, 3nd flioor,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai ~ 400025

Tel: +81 22 61143406

Facsimile: +91 22 24331330
E-mail: shivakurar@icraindia.com
Website: www.icrain Website: www.carerabings.com
Contact Person: L Shivakumar Contact Person: Kruti Rawal

COMPANY SECRETARY AND COMPLIANCE OFFICER

Bipin Singh

Piramal Ananta, Agaslya Corporale Park, Opposie Fire Brigade,

Kamani Junction, LES Marg, Kurla (Wist], Mumbai 400 070 Maharashira, India
Contact Number; 022 3802 3B05; Facsimile: 022 3802 3084

Email: bipin singh@piramal com; Wabsite: www. péiramal com

4" Floor, Godrej Colisaum,

Somaiya Hospital Rd,

Ofi Eastern Express Highway,

Sion East, Mumbal, Maharashtra 400022
Tel: #9122 6754 3456

E-mail: kruti rawalicareratings.com

Invastors may contact the Registrar to the [ssue or the Company Secretary and Complianca
{Officer in case of any pre- Bsue or post Issue related issues such as non-receipt of
Allotment curn unbdocking advice, demat credit of allotment of NCDs or refund arders

A copy of the Shell Prospectus and the Tranche | Prospectus has been filed with the RoC, in terms of Seclion 26 and Seclion 31 of the Companies Act, 2013, along with the endorsed! certified copies of all requisite documents. For further details, see ‘Material Confracts and Documents for Inspection”beginning on page 133 of Tranche | Praspecius.

Disclaimer: PIRAMAL ENTERPRISES LIMITED (*Company™). subject to market conditions and other considerabions is propoesing a public msue of sacured, rated, listed, redesmabie, non-convertible Debentures (“NCDs") and has filed the Shelt Frospectus dated October 16, 2023, the Tranche | Prospectus dated Ootober 16, 2023 (collectively "Prospectus™) with the
Registrar of Companies, Maharashira at Mumbai, National Stock Exchange of India Limited, BSE Limited and SEEI. The Prospectus is available on the Company’s websie www.piramal.com; on the website of the steck exchanges www.nssindia.com, www.bseindia.com, on the website of SEBI sl www.sebi.gov.in and the respective websiles of the lead managers at
wwnw. akgroup.co.in, waw. jmil.com, www nuvama.com and waw. trustgroup.in. Investors proposing fo participale in the Tranche | Issue, should inwest only on the basis of the information contained in the Prospecius. investors showld note that investment in this Public Issue of NCDs involves a high degree of risk and for detzils relating to the same, please refer o Tranche |
Prospecius dated October 16, 2023 and the section on " Risk Factors™ beginning on page 21 of the Shelf Prospectes dated October 16, 2023

For and on behalf of Boand of Directors of Plramal Enterprises Limited

Sdi- o

Place : Mumbai Bipin Singh -
Date : Oclober 18, 2023 Company Secretary and Compliance Officer 2
ACS 11TTT o

financi“.ep..in .. ,.
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This is a Statutory Advertisernent issusd, pursuant to Regulation 301) of the SEBI {Issue and Listing of Mon-Convertible Securities) Regulations, 2021, as amended, for information purpose anly,

l@ Piramal

(Please scan this
QR Code fo view the
Prospachis)

PIRAMAL ENTERPRISES LIMITED

Our Company was ofiginally incorporated as a public limited company under the name of ‘Indian Schering Limited' cnApril 26, 1947 wnder the provisions of the Indian Companies Act, 1913, pursuant to a certificate of incorporation isswed by the Registrar of Companies, Maharashira at Mumbai {"ReG"). Subseguently, the nama of cur Company was changed pursuani o
fresh certificates of incorporation granted by the RoC, to Nicholas Laboratories India Limited with effect from September 27, 1979, to Micholas Firamal India Limited with effect from December 2, 1992, to Firamal Healthcare Limited with effect from May 13, 2008 and to Piramal Enterprises Limited with effect from Juky 31, 201 2. We have obfained a cerlificate of registration
dated July 21, 2022, bearing number N13-02432 issued by the Ressrve Bank of India ("RBI") to commenca/ carry on the business of non-banking financial company under Section 45-14 of the RBI Act, 1934, For more information about our Company, please see “General Information” on page 20 of the Tranche | Prospecius and ‘History and Cerfain Corporate

Matters"on pages 158 of the Shelf Prospectus

Corporate Identity Number; L24110MH184TPLCO0ST19, PAN: AAACN453EP
Registered Office and Corporate Office: Piramal Ananta, Agastya Corporate Park, Opposite Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai 400 070, Maharashira, India. Tel: +81 22 3602 3000/4000; Website: www_piramal.com; Email: treasury pchil piramal.com; bipin.singhd@piramal.com; Facsimile: +81 22 3802 3884
Company Secrefary and Compliance Officer: Bipin Singh; Tel: 022 3802 3805; Email: bipin.singhi@piramal.com; Chief Financial Officer: Upma Goel; Tel: 022 3302 3145, Email: upma.goeb@piramal com

THE ISSUE

PUBLIC ISSUE BY PIRAMAL ENTERPRISES LIMITED (“COMPANY" OR THE “ISSUER") OF UFTO 10,000,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIELE DEBENTURES OF FACE VALUE OF T 1,000 EACH ("NCDs™) FOR AN AMOUNT AGGREGATING UP TO T 200 CRORES ("BASE ISSUE SIZE™) WITH A GREEN SHOE
OPTION OF < 800 CRORES AMOUNTING TO ¥ 1,000 CRORES ("TRANCHE 1 ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 3,000 CRORES (“SHELF LIMIT™) AND |5 BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED OCTOBER 16, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE | ISSUE
(TRANCHE | PROSPECTUS") WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED OCTOBER 16, 2023 (*SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE EOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND THE TRANCHE | PROSPECTUS
COMNSTITUTES THE PROSPECTUS ("PROSPECTUS™). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS™), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 20137) TO THE EXTENT NOTIFIED AND THE SEBIMASTER CIRCULAR. THEISSUELS NOT UNDERWRITTEN.

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings Limited

Allotment on first come first serve basis'

“Allntment in the public issue of debt s=cunties shall be made on the basis of date of upload of each application nfo the electronic book of the stock exchanges. However, on the date of over subscripbion, the allotments should be made to the applicants on proportionate basis (based on the date of upload of each Application on the efectronic platform of the Stock

Exchanges, ineach Portion). For further details refer section titked “Issue Related Information” on page 77 ofthe Tranche | Prospectus dated October 16, 2023.

ISSUE
PROGRAMME?*

TRANCHE | ISSUE OPENS ON: THURSDAY, OCTOBER 19, 2023

TRANCHE | ISSUE CLOSES ON: THURSDAY, NOVEMBER 2, 2023

* The Tranche [ Issue shall remain open for subscription on Working Days from 10.00 a.m. to 5.00 p.m. (Indian Standard Time| during the period indicated in the Tranche | Prospectus. Our Company may, in consultation with the Lead Managers consider closing the Tranche | 1ssue on such earier dale or extended dale
(subject fo a minimum period of three Working Days and a maximum period of ten Working Days from the dafe of opening of the Tranche | Issue and subject to not exceeding thirty days from filing the Tranche | Prospectus with ROC including any extensions) as may be decided by the Administrative Committee subject fo
compliance with Regulation 33A of the SEBINCS Requiations. In the event of an early clasure or extension of the Tranche 1 lssve, our Cormpany shall ensure that notice of the same is provided lo the prospective inveslors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this
Tranche | {ssue has been given on or before such earlier or inifial date of Tranche | 1ssue closure. Application Farms for this Tranche | 1ssue will be accepfed only from 10:00 a.m. to 5:00 p.m. or such extended fime as may be permitted by the Stock Exchanges, on Working Days duning the Tranche | 1ssue Period .COn fhe
Tranche | 1ssue Closing Date, the Application Forms will be accepted only befween 10.00 a.m. and 3.00 p.m. {Indian Standard Time) and uploaded witi 5.00 p.m. or such extended time as may be permitted by the Stock Exchanges. Further, pending mandale requests for bids placed on the last day of bidding will be
validated by 5.00 p.m. {Indian Standard Tima) on one Working Day afterthe Tranche | Issue Closing Date. For further defails please refer to the chapler tifled “Issue Related Information” on page 77 of the Tranche | Prospectus.

Our Promoter is Ajay G. Piramal. Tel: 022 - 30466401, E-mail: chairman.pel@piramal.com. For further details, see “Our Promoter” beginning on page 185 of the Shelf Prospectus.

THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE | PROSPECTUS

Series |
Frequency of Interest Payment Annual
Minimum Application

In multiples of thereafter

Face Value/ Issue Price of NCDs (/ NCD)

Tener 2 years
Coupon (% per annum) for NCD Holders in all Category of NCD Holders 9.00%
Effective Yield (% per annum) for NCD Holders in all Category of NCD Holders 9.00%
Mode of Interest Payment

Amount (¥ / NCD) on Maturity for NCD Holders in all Category of NCD Holders < 1,000
Haturlty".'f-ﬂedarﬁ_pﬂnn Date fl‘mm the Deemed Date anlIﬂi-jﬁahi} 2 years

Put and Call Option

"Our Company shall alocale and alof Seres | NCDs wheredn the Applicants have nof indicated the cholce of the relevam NCD Seres.

| I | m Iv
Annual Annual Annual
7 10,000 {10 NCDs) across all series
< 1,000 {1 NCD)
71,000
3 years 5§ years 10 years
9.05% 9.20% 9.35%
9.05% _ 9.19% 9.34%
Through various modes available
1,000 | 1,000 1,000
3 years 5 years 10 years

Not Applicable

With respect to abovementioned Senes where interest is to be paid on an annueal basis, relevant interestwill be paid on each anniversary of the Deemead Date of Allotment on the face value of the NCDs. The last interest payment under annual Series will be made at the time of redemption of the NCDs.

Pleasa refar to “Amnexure C"of tha Tranche | Prospectus, for datails partaining to the cash fows of the Company in accordance with the SEEI Master Circular.

Applicants are advised to ensure that they have obtained the necessary statutory andlor regulatory permissions/consentsiapprovals in connection with applying for, subscribing to, or seeking Allotment of NCDs pursuant to the [ssue, For further details, see ‘Tssue Procedure"and “Terms of Isswe on pages 100 and 83, respectively of the Tranche | Prospeclus

As BA* Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

UPI’ UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

LISESED PAYIAENTS INTERFACE

UPlis now available for Retail Individual Investors submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCBSs or through the BSE Direct App/NSEgoBID / Web interface of stock exchanges or any other permitted methods. For details of
the ASBAand UP| Process, refer to the details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 100 of the Tranche | Prospectus. List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. ICICI Bank Limited
has been appointed as Sponsor Bank for the Tranche | Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021, as amended,

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACHPORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE
TOTHE APPLICANTS ON PROPORTIONATE BASIS.

FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION"ON PAGE 77 OF THE TRANCHE | PROSPECTUS DATED OCTOBER 16, 2023.
Information required under Section 30 of Companies Act, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For informabion on the main objects of our Company, see “History and
Main Objects” on page 158 of the Shelf Prospectus and Clause [ of the Memarandurm of Association of our Company. The Memorandum of Association of the Company is a docurnent
for inspection in relation tothe 1zsue. For further detailzs, see the section fitled "Matenial Contracts and Documants for Inspection” on page 331 of the Shelf Prospeches and 133 of the
Tranche | Prospecius.

LIABILITY OF MEMBERS: Limited by sharas

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS : The Authonised Share Capital of the Company is $51,55,00,00,000
consisting of T 50,80,00.00,000 divided into 25,40,00,00,000 Equity Shares of face value of ¥ 2 each, T 30,00,00,000 divided inta 30,00,000 Preference Shares of face value of T 100
gach, T 24,00,00,000 dvided info 2,40,00,000 Preference Shares of face value of € 10 each and T 21,00,00,000 divided into 10,50,00,000 unclassified shares of face value of T 2 each
The Issued Share Capilal is T 44,93, 76,546 dvided into 22,46, 88,273 Equity Shares of face value of ¥ 2 each and the Subscribed and Paid-up Share Capial is T 44 93 27 400 drvided
into 22 46,63, 700 of face value of ¥ 2 each,

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGMING THE MEMORANDUM OF ASSOCIATION: Given ara the names of the signatones of the Memorandum of Aszociation of the Company and
the number of equity shares subscribed of face value of € 100 each by them at the time of signing of Memorandum of Association: Eric Abderhalden and J.L.B. Heale were allotted 1,000
sharesof < 1080 each

LISTING: The NCDs offered through the Tranche | Prospectus, are proposad o be ksted on BSE and NSE. Qur Company has received an ‘in-principle’ approval from BSE by way of it
latter bearing reference number DCSBMPI1-BONDII 2723-24 dated September 6, 2023 and from NSE by way of its letter bearing referance numbar NSE/LISTIDV2023/0214 dated
Sepiember 5, 2023. Forthe purposes of the |ssue, BSE shall be the Designated Stock Exchange.

GENERAL RISKS : Invastment in non-convartible securities is nisky, and investors should not invest any funds in such securities uniess thay can afford to take the risk atiached o such
invesiments, Investors are advised to take an informed decision and to read the risk factors carefully befiore investing in this offering. For taking an invesiment decision, investors must
rely on theirexamination of the Issuer and the Issus including the nisks imvodved in it For laking an investment decision, investors must rely an their examination of the lssue including the
risks involved in il Specific attention of invesiors is invited o statement of risk factors contained under “Risk Factors™ on page 21 of the Shell Prospecius and “Material
Developments”on page 53 of the Tranche | Prospecius before making an investment in such an [ssuwe. These risks are not, and are not intended 1o be, a compéeta list of all risks and
considerations relevant o the non-convertible securities or investor's decision to purchase such securites. The Tranche | Prospectus has not been and will not be approved by any
requlatory authority in India, including the Securities and Exchange Board of India ("SEBI), the Reserve Bank of india {"RBI"), RoC or any stock exchange in India nor do they
guaraniee the accuracy or adequacy of the document

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Offer Document has been
chearad of approved by BSE nor does i carify the correctness or complatenass of any of the contants of the Offer Document. The investors are advised 1o refer to the Offer Docurment for
b fuill text of the "Disclaimer Clawse of the BSE Limited.”

DISCLAIMER CLAUSE OF NSE: It is 1o be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cieared or approved by NSE nor does it certify the correctness or completenass of any of the contants of the Offer Document. The investors are advised to refer to the Offer Documant
for the full text of the “Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: it is 1o be dislinctly understood that the permission given by the BSE o usa thair network and softwarne of tha
Dnline system should not in amy way be deemed or consirued as compliance with varous stalutony reguirement approved by the Exchange; nor does it any manner warrant, oertify or
andorse the cormaciness or complatenass of any of the compliance with the stalutory and other reguirernents; nor does it lake any responsibility for the financial or olher soundness of
the Company, its prornaoters, its managament or any schema or project of this Company. [tis also to be distinctty understood that the approval given by tha Exchanga is only to use the
software for participating i system of making application process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinclly understood by the |ssuer that the parmission givan by NSE to usa their Infrastructure should not in
any way be deemed or construed as that the compliance with various statutory and other reguirements by Piramal Enerprises Limited, LMs. elc. are cleared or aporoved by NSE; noe

LEAD MANAGERS TO THE ISSUE

IJM FINANCIAL f*’nuvclmu

JM Financial Limited Nuvama Wealth Management Limited
A. K. Capital Services Limibed T Floor, Cnergy, {formerly known as Edelwelss Securities Limited)
603, 8" Floor, Windsor, Off CST Road, Kalina, Appasaheb Marathe Marg, Prabhadevi, | & Floor, Wing A, Building Mo 3
Sanlacruz East, Mumbai 400 098, Maharashtra, India | Mumbai 400 025, Maharashtra, India Inspire BKC, G Block, Bandra Kurla Complex,
Tel: +91 22 6754 6300 Tel: +31 22 6630 3030 Bandra East, Mumbai = 400 051
Facsimile: +91 22 6610 0594 Facsimibe: +91 22 6630 3330 Tel: +91 22 4003 4400
Email: peincd2023@akgroup.co.in Email: pel ncdessue2023@jmil.com Email: pel.ncd@nuvama.com
Investor Grievance Email: Investar Grievanca Email: Investor Grievanca Email:
investor.grievanca@akgroup.co.in grievance.ibdi@imil.com customersarvice. mbEnuvanma. com
Website: www_akgroup.couin Website: www jmfl.com Website: www.nuvama.com
Contact Person: Aanchal Wagie/ Milan Soni Contact Person; Prachee Dhuri Contact Person: Saili Dave
DEBENTURE TRUSTEE™ |

(@) IDBI trustee.

IDBI Trusteseship Services Lid
IDEI Trusteeship Services Limited™"
Univarsal insurance Building, Ground Floor, Sir PM. Road, Fort, Mumbai - 400 001
Tel: #8122 A0B07015, +91 3007474646, Facsimile: +91 22 66311776, Email: response@idbirustes.com;
Investor Grievance Email: responseq@idbitrestes.com, yash.ghelans@idbitrusies com, gauray jeswani@idbitrustee.com, nikhil@sdbitrestes.com,
teamivony@idhilrustes com; Website: www.idbifrustes com; Contact Person: Nikhil Lohana, Gaurav Jeswani, Yash Ghelani

Tel: +91 22 61915555

sant fo e holders of the NCDs issuwed puvsuant to the 1ssle.

Tel: =91 22 4084 S000

Facsimile: +91 22 4034 5066

Email: projectkrishna. trustiitrustgroup.in
Investor Grievance Email;
customercans@irustgroup.in

Website: www.trusigroup.in

Contact Person: Hani Jalan

Mis. Suresh Surana & Associates LLP
308-308, A wing, Technopalis Knowledge Park,
Mahakali Caves Road, Andheri [East),
Mumixai 400 033, Maharashira, India

Firm Registration No.: 121 750WW-100010
Email: santosh maller@ss-associalas.com
Peer Review Certificate Mo.: 014084
Contact Person: Santosh Maller

** DB/ Trusteaship Sarvicas Limifad pursuant to Reguation § of the SEBI NCS Regufations and by way of letter dated Augus! 28, 2023 has given s consent for s appoinfmant as Debenture Trisiee to !.'ré issue anﬁ' for its name to be included i the Dralt Shelf Prospecius, SﬁBfl} F‘.r-:n.-;pecru.-; anad the Tramche | Prospecius and in oW the subsequam panodical communicalions

doesitin any manner warrant, certify or endorse the correciness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility
for the financial or other soundness of this lssuer, its promoders, its management or any scheme or progect of this [ssuer. It is also distinclly understood that the approval given by NSE
should not in any way be deemed or consirued that the prospecius has been cleared or approved by NSE; nor does it in any manner warrant, cerlify or endorse the correctness or
completenass of any ofthe contants of the prospectus; nor does it warrant that the securities will be listed or will continue 1o be listed on the Exchanga.

DISCLAIMER CLAUSE OF RBI: Acopy of the Tranche | Prospectus has not been filed with or submitied to the Reserve Bank of India (“RBI"). Itis distincty understood that the Tranche
| Prospectus should not in any way be deemed or construed to be approved or vatted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the
financial soundness of the issusr or for the correciness of any of the statements or representations made or opinions expressed by the issuer and for discharge of liabilty by the issuer,
RBI neither accepts any responsibility nor guaraniee for the payment of any amount due fo any invesiorin respect of the proposed MCDs,

CREDIT RATING: The NCDs proposed 1o be issued pursuan 1o this Issue have been raled [ICRAJAA (Stable) (Double A; Outlook: Stabde) by ICRA Limited for an amount of up 1o
% 3,000 crores by way of its letier dated June 27, 2023 revalidated by way of letter dated October D, 2023 and rated CARE Ak Stable (Double A Outlook; Siable] by CARE Ratings
Limited for an amount of up to T 3,000 crores by way of its ketier dated August 1, 2023 revalidated by way of letter dated October 13, 2023, Instruments with this rating are considered o
have high degree of safety regarding timely servicing of financial obligations. Such instruments cary wery low credil sk, The rating issued by ICRA Limited is live unil withdrawn or
changed and as available on ICRA's website, and the ratings issued by CARE Ratings Limited is valid as on the date of the Tranche | Prospectus and shall remain valid on date of issue
and Alloment of the NCDs and listing of the NCDs on Stock Exchanges uniil the ratings are revised or withdrawn. These ratings ara not a recommendation to buy, sell or hold securities
and investors should take their cwn decisions, In case of any change in credit ratings fill the listing of NCDs, our Comgany will inform the investors theough public nolices/
advertizements in all those newspapers in which pre issue advertisemant has been givan. For the rationale and prass release for these ratings, see ‘General Information” and
"AnnexureA”ofthe Tranche | Prospecius, beginning on pages 20 and 136, respectively.

DISCLAIMER CLALSE OF CARE: “The ratings issued by CARE Ratings are apinions on the likelihood of timely payment of the obligations under the rated instrumeant and are not
recommendations to sanchon, renew, disburse, orrecall the concemed bank facilities or to buy, s2il, or hold any security. These ratings do not convey suitability or price for the investor,
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratingsioutiook based on information obtained from refiable and cradible sources. CARE
Ralings does nod, however, guaraniee the accuracy, adequacy, or completenass of any information and is not responsible for any erors or amissions and the results oblained from the
use of such information.”

DISCLAIMER CLAUSE OF ICRA: All information contained in the Press Release has been oblained by ICRA from sources balieved by ICRA to be accurate and reliable, Although
reasonable care has been faken to ensure that the information therein is true, such information is provided "as is without any wamanty of any kind, and i particular, makes no
reprasentation or warranty, express or implied, as to the accuracy, timeliness or completaness of any such information. All infarmation contained therein must be construed solely as
statements of opinion and not any recommendation for investment. ICRA shall not be liable for any losses incurred by users from any use of the Press Releass or its contents. Also,
ICRAmay provide other permissible services to the Company at arme-kength basis.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtaingd from: PIRAMAL ENTERPRISES LIMITED - Tel: +81 22 3802 3000/4000; Lead Managers : A. K.
Capital Services Limited - Tel: +31 22 6754 500 JM Financial Limited, Tel; +31 22 6830 3030; Nuvama Wealth Management Limited (formerly known as Edelweiss
Securities Limited), Tel: +91 22 4005 4400 and Trust Investment Advisors Private Limited, Tel; +91 22 4084 5000 and the offices of Consortium Members, Regestrar to the |ssue,
Trading Members, Designated Intermedianyies) and Designated Branches of the SC3Bs. Electronic Application Forms will be available on the websitas of the 30585 that permit
submission of ASBAApplication stectronically, Application Farms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consorbium Members, Additionally,
LIPI Investor making an application in the Issue can atso make bid throwgh anline (app ! web) interface! platform of the BSE e, "BSE Direct” and of NSE i.e "NSE goBID", Further, BSE
Direct platform can be accessed at hitps:fwww bsadiract. corm and NSE goBID at www.nseindiaipo,com or can be accessed through mobile app. Further, Application Farms will atso be
provided to Designated Intermedianes af their request. The Abridged Prospectus can be downloaded from the following link: https.ilwww. piramal.com/wp-contentiuploads!
20231 0/Abridged-Prospectus. pdf.

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE | PROSPECTUS : Investors are advised to refer to the Shelf Prospecius and Tranche | Prospecius and the Risk Factors on
page 20 of the Shelf Prospectus, before applying to the Issue. Physical copy of the Shelf Prospectus and Tranche | Prospectus may be obtained from the Registerad Office of the
Company and the Lead Managers. Full copies of the Shelf Prospectus and Tranche | Prospectus will also be available on the website of the Issuer af www.piramal.com, of the Lead
Managers at www.akgroup.coin, www jmf.com, www.nuvama.com and www.irustgroupin, of BSE at www bseindia.com, of NSE at www.nseindia.com and of SEBI at
Waw, Seblgovm,

PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK.: ICICI| Bank Limited.

CONSORTIUM MEMBERS: A K, Stockmart Privale Limited, Nuvama Wealth and Investment Limited (Formerdy known as Edetweiss Broking Limited), JM Financial Services Limited,
Trust Financial Consultancy Services Private Limeted and Trust Securiies Senices Private Limited.

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and Tranche | Prospectus .

For further details please refer Shelf Prospectus and Tranche | Prospectus, both dated October 16, 2023

REGISTRAR TO THE ISSUE I 'CREDIT RATING AGENCIES
" ——
m LINK|ntime ICRA =dge
|| | TRIUST - EATINGE
te Ferireyop. With Temi

Trust Imeslmp;}nl.ﬁ.dvisnrs Private Limited Link Intime India Private Limited ICRA Limited CARE Ratings Limited
1091110, Balarama, Bandra Kurla Complex, C 101, 1st Floor, 247 Park, L.B.5. Marg, Electric Mansion, 3rd floor, 4" Fioor, Godrej Coliseum,
Bandra East. Mumbai 400 051, Maharashira, India | Vikhroli West, Mumbai - 400 083, Appasahab Marathe Marg, Somaiya Hospital Rd,

Maharashtra, India. Tel; +31 8108114949
Fascimile: +31-022-49186060

E-mail: pel.ncd@inkintime.co.in
Website: www linkiniime_co.n

Investor grievance e=mail; pel.nod@linkintme. co.n
Contact person: Sumeet Deshpande

SEBI Registration No.: INRIDDO0058
JOINT STATUTORY AUDITORS |

Bagaria & Co. LLP

701, Stanford Building, 5.V, Road, Andheri (Wast),
Mumbai 400 (58, Maharashira, India

Tel: +91 22 62505600

Firm Registration Mo.: 113447WAN-100019
Email: rahul@baganaco.com

Peer Review Cerificate No.: 014670

Contact Person: Rahul Bagaria

Prabhadev, Mumbal — 400025

Tel: +91 22 61143406

Facsimile: +81 22 24331390
E-mail; shivakumaniZicraingiz.com
Website: www.icra.in Website: www.careratings.com
Contact Person: L Shivakumar Contact Person: Kruti Rawal
COMPANY SECRETARY AND COMPLIANCE OFFICER

Bipin Singh

Piramal Ananta, Agastya Conporate Park, Opposite Fire Brigada,

Kamani Junction, LBS Marg, Kurla (West), Mumbai 400 070 Maharashira, India
Contact Number: 022 3302 3805, Facsimile: 022 3802 3084

Email: bipin.singhi@piramal.com; Website: www.piramal.com

Off Eastern Express Highway,

240n East, Muembai, Maharashira 400022
Tel: +9122 6754 3456

E-mail: kruii.rawaliZicareratings.com

Investors may contact the Registrar to the issue orthe Company Secretary and Compliance

Officer in case of any pre- [ssue or posl Issue relaled issues such as non-receipt of
Allotmant cum unblocking advice, demal credit of allotmant of NCDs or refund ordars.

Acopy of the Shelf Prospectus and the Tranche | Prospecius has been filad with the RoC, in terms of Section 26 and Section 31 of the Companies Act, 2013, along with the endorsed! cariified copies of all requisite documents. For further detadis, see “Material Contracts and Documanis for Inspection”beginning on page 133 of Tranche | Prospecius.

Disclaimer: PIRAMAL ENTERPRISES LIMITED ("Company”), subject to market conditions and ather considerations is proposing a public issue of secured, rated, listed, redeemable, non-convertibla Debentures (“NCDs") and has filed the Shelf Prospectus dated October 16, 2023, the Tranche | Prospecius dated Oclober 16, 2023 (collectively "Prospectus” | with the
Registrar of Companies, Maharashira al Mumbai, National Stock Exchange of India Limited, B5E Limited and SEBI. The Prospectus is available on the Company's website www.piramal.com; on the website of the stock exchanges www.nseindia.com, www.bseindia.com, on the website of SEBI at www.sebi.gov.in and the respective websiles of the lead managers at
www, akgroup.co.in, waw jmil.com, wew.nuvama,com and www. irustgroup.in. Investors proposing o particpate in the Tranche | lssue, should invest only on the basis of the information confained in the Prospectus, Investors should nate that investment in this Public lssue of NCDs involves a high degree of risk and for detalls relating to the same, please refer to Tranche |
Frospectus dated October 16, 2023 and the section on “Risk Factors"” beginning on page 21 of the Shelf Prospecius dated Oclober 16, 2023,

For and on behalf of Board of Directors of Piramal Enterprises Limited
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Place : Mumbai Bipin Singh =
Date : OCctober 18, 2023 Company Secretary and Compiance Officer =
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