
 
19th October, 2023 

   
Dear Sir / Madam, 
 
Sub:  Intimation under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’) - Newspaper Advertisement for information regarding publication of 
statutory advertisement 

 
Pursuant to Regulation 30 of the Listing Regulations, please find enclosed the copies of 
statutory advertisement for public issuance of Non-Convertibe Debentures published in 
Financial Express (English) and Jansatta (Hindi). 
 
Kindly take the above on record. 

Thanking you, 
 
Yours truly, 
For Piramal Enterprises Limited 
 
 
 
 
Bipin Singh 
Company Secretary 
 
Encl.: a/a 

BSE Limited     
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE scrip code: 500302 

National Stock Exchange of India Limited 
Exchange Plaza, 5th floor,  
Plot No. C/1, G-Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
NSE symbol: PEL 

Piramal Enterprises Limited 
CIN : L24110MH1947PLC005719 

I~ Piramal 

Registered Office: Piramal Ananta, Agastya Corporate Park, Opp Fire Brigade, Kamani Junction, LBS Mag, Kurla (West), Mumbai 400 070 India 
Secretarial Dept: Ground Floor, B Block, Agastya Corporate Park, Opp. Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai, Maharashtra 400070, India 

T +91 22 3802 3084/3083/3103 F +91 22 3802 3084 
piramal.com 
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This is a StaMory Advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Conwrtillle Securities) Regulations, 2021, as amended, f01 informatioo purpose only. 

Piramal (Please scan this 
QR Coda to view the 
Pro~pectus) 

PIRAMAL ENTERPRISES LIMITED 
Our Companywasong,.nally incorporated as a public limited company u11def the name oflnd1a11 Schering Limited" on Nd 213, 1947 under tile p,ovls,ons ofthe In~ CompaniesAct. 1913, pur.uant to a certrncateof ocorl)Qration ls;sued by the Reg1S1rarorCom1x11Mes, Maharashtra at Ml.fflbai ('RoC'), Subsequently, the name ol our Company was changed pursvant IO 
fresh certificates of lnoorporationg,anll!d by the RoC. to Nicholas Laboratories India Llml!ed with effectlromSeplember27, 1979, toNlcholas Piramal India Llmltedwllheffect from Decerroer2, 1992, toPiramal Healthcare Liml!edwitheffectfrom May 13. 2008 and to Pwamal Enterprises Llmi1edwitheffect from July 31, 2012. Wehawobtained a certiflcata of registration 
dated July 21. 2022. bearing number N 13-02432 issued by the Reserve Bank of India ("RSI") to commence/ C311)'011 the busitless of non,banking financial 0001pany under Section 45-IP.of the RBI Act, 1934. Formoro informalion about our Cofl1)3ny, please see 'Gemiral lnfonnation • oo page 20ol the Tranche I Prospectus and 'History and Certain Corporate 
Matten'onpages 158 of the ShelrProspecb.Js. 

Corporate Identity Numoor: l24110MH1947PLC005719; PAN: AMCN4538P 
Registered Office and Corporate Office: PiramalAnanla. Agaslya Corporate Part, Opposite Fire Brigade, Kamani Junction, LBS Ma,g. Kulla (West). Mumbai 400 070, Maharashtra, India. Tel: +91 22 3802 3000/4000; Website: ...,,,.,w.piramal.com: Email: treasury pctlfl@piramal.com: bipirtsilgh@piramal com; Facsimire: +91 22 3802 3884 

Company Secretary .ind Compliance Officer: 8,pjn S;ngh; Tel: 022 3802 3805; Email: blpln s,ngi.@plramat.com; Chief Financial Officer: Upma Goel; Tel: 022 3802 3145; Email: upma.goe@plrama1.com 

THE ISSUE 
PUBLIC ISSUE BY PIRAMAL ENTERPRISES LIMrTEO ("COMPANY" OR THE "ISSUER") OF UPTO 10,000,000 SECURED, RATEO, LISTED, REDEEMABLE, NON-<:ONVERTIBLE DEBENTURES OF FACE VALUE OF f 1,000 EACtt r NCOs") FOR AN AMOUNT AGGREGATING UP TO t 200 CRORES ("BASE ISSUE SIZE") WITH A GREEN SHOE 
OPTION OF t 800 CRORES AMOUNTING TO t 1,000 CRORES ("TRANCHE I ISSUE"} WHICH IS WITHIN THE SHELF LJMIT OF' 3,000 CRORES ("SHEt.F LIMIT") ANO IS BEING OFFERED BY WAY OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023 CONTAINING I.NTERAUA THE TERMS AND CONDITIONS OF TRANCHE I ISSUE 
(TRANCHE I PROSPECTIJS") WHICH SHOIJLO BE READ TOGETHER WITH THE SHcLF PROSPECTUS DATED OCTOBER 16, 2023 ("SHELF PROSPECTUS') FILEO WITH THE ROC, STOCK EXCHANGES AND ScCURITIES AND EXCHANGE BOARD OF INOIA ("SEBr'). THE SHELF PROSPECTUS AND THE TRANCHE I PROSPECTUS 
CONSTITUTES THE PROSPECTUS ("PROSPECTUS"). TiilS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE ANO LISTING OF NON -CONVERTIBLE SECURITIES) REGULATIONS, 2021,AS AMENDED (THE •see, NC$ R£GULATIONS"), THE COMPANIES ACT, 2013AND 
RULES MA.OE THEREUNDER, EACH ASAMENDEO (THE "COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND TI-IE SEBl MASTE.R CIRCULAR. THE ISSUE IS NOT UNDERWRITTI::N. 

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings Limited Allotment on first come first serve basis~ 
• Alloiment II the public issue of debt securit,es shall be made oo the basis at da1e at upload of each apptlcabon into the electronicllook of Iha stod< exchanges, Hol'i'ever, on the date of over subscripbon, the allotments should be made lo the applicants on proportionate basis (based on Iha date al upload of each Applicaboo on the electronic platform of the Stod< 
Exchanges, In each Portoon). For f\tr~ details refer seC1Ion btled ·tuue Related lnformatlcrl' on page 77 of the T ral'IChe I Prospectus dated October 1 &, 2023, 

ISSUE 
PROGRAMME* 

TRANCHE I ISSUE OPENS ON: THURSDAY, OCTOBER 19, 2023 

TRANCHE I ISSUE CLOSES ON: THURSDAY, NOVEMBER 2, 2023 
• Thfl Tranche I Issue shall remain open for subscription on Working Days from 10. oo a.m 10 5.00 p. m. (Indian Standaro Time) during the period indicated in the Tranche I Prospectus. Our Company may. in consultation with the Lead Managers consider closing the Tranche I Issue on such earlier date or extended date 
(subject to a minimum period of rhree Working Days and a maxjmum period of ten Worl<lng Days from the date of openjng of /he Tranche I Issue and subject to not exceeding thirty days from fillng th.a Tranche I ProspecJus with ROC including any extensions) as may be decided by the Administrative Committee subject to 
compliance with Regulation 33Aof the SEBI NCS Regulations. In the event of an early c/oslJ/e or extension of the Tranche I Issue, our Company sJiall ensuf8 that notice of/he same is provided to the prospective investors through an adverti-sement in all the newspapers in which pre-issue advertisement for opening of this 
Tranche I Issue has been given on or before such earb·er or ini/iaf dale of Tranche r Issue closure. Application Forms for (hjs T renche / Issue wifl be accepted only from 10:00a.m. to 5:00 p.m. orsucil extended time as may be pennitted by the Stock Exchanges. on Working Days during the Tranche / Issue Period. On the 
Tranche/ Issue Closing Date, the Application Forms will oe accepted only be/lYeen 10.00 a.m. ancl 3.00 p.m. (fndian Standarcl 1ime) and uploaded until 5. 00 p.m. or such extended time as may be permitted by the Stock Exchanges. Furlher. pending mandate ,equesls for bids placed on the last day of biclding will be 
validated by 5.00p.m. (Indian Standard 1ime) on one Working Day after the Tranche I Issue Closing Date. For further details pf ease refer to the chapter titled 'Issue Related fnformatlon•on page nor tl!e Tranche I Prospectus. 

Our Promoter is Ajay G. Piramal. Tel: 022 • 30466401 , E-mail: chairman.pel@piramal.com. For further details, see "Our Promoter1
' beginning on page 185 of the Shelf Prospectus. 

THE FOLLOWING IS A SUMMARY OF THE TERMS ANO CONDITIONS OF THE NCO$ TO BE ISSUED PURSUANT TO THE TRANCHE I PROSPECTUS 

Series I II' Ill IV -
Frequency of Interest Payment Annual Annual Annual Annual 

Minimum Application ? 10,000 (10 NCOs) across all series 

In multiples of thereafter f 1,000 (1 NCO) - -
Face Valuer Issue Price of NCOs ({J NCO) ~ 1,000 

Tenor 2 years 3years S years 10 years 

Coupon (¾ per annum) for NCO Holders in all Category of NCO Holders 9.00% 9.05% I 9.20% 9.35% 

Effective Yield(% per annum) for NCO Holders In all Category of NCO Holders 9.00% 9.05% 9.19% 9.34% 
I • -

Mode of Interest Payment Through various modes available -
Amount (~/NCO) on Malurlty fot NCO Holders In all Category of NCO Holders ~ 1,000 ~ 1,000 ~ 1,000 f 1,000 

Maturity/ Redemption Date (from the Deemed Date of Allobnent) 2 years 3 years 5 years 10 years 

Put and Call Option Not Applicable 

'OurComp11ny shaN a/Ioc;ate and 8l1ol Series II NCDs l'>'he/11111 theApp,'icants have not indicated thedloice of the relevant NCO Series. 
With raspectloat>ovementioned Series where int8festis w be paid on an annual basis, relevan1 lntereslwill be paid on e.ach anniversary of the Deemed Date olAllotmanlonthe faoevalue of the NCDs. The last interes1paymantunder annual Series will be made at the time of redemptionolthe NCDs. 
Please refer to 'AnnexureC'oC the Tranctoe !Prospectus, r01 details peftalning to the cash lkYt1s oltheCompany Ill accordance v,ith 1he SEBI MaslerCircular. 
Applicants are advised to ensure that they have obtained the necessary statutory and/or ~tory pe111llssions/coosents/approYals in connection with ap!)lying fOf. subscribing lo. 01 seekilgAllotmonlolNCDs pu-suant lo the Issue. For fwther detalls. sea 'Issue ~rocedure • and 'Terms of/ssue•on pages 100 and 83.respectiw;ly of the Tranche I Prospectus. 

ASBA* 
*Applications Supported by Blocked Amount(" ASBA") is a better way of applying to issues by simply blocking the fund in the bank account 

Simple, Safe, Smart way of Application!!! For furthe-r details, check ~tlon on ASBA below. 

Mandatory in public issues. No cheque will be accepted. 

LJ?J, UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN 
UN/Fll'O PAYMENTS INTERFACE 

UPI is now available for Retail Individual Investors submitting bids up to an application value of~5.00,000, applying through Designated Intermediaries, SCBSs or through the BSE DirectAppfNSEgoBID / Web interface of stock exchanges or any other permitted methods. For details of 
the AS BA and UPI Process, refer to the details given in the Application Form and also refer to the section ·rssue Procedure· beginning on page 100 ofthe Tranche I Prospectus. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. lCICI Bank lim~ed 
has been appomted as Sponsor Bank for the Tranche I Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 , as amended. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISEO FORM ONLY. AUOTMEHT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE OATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN 
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVE.R, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THEAlLOTMENTSWILL BE MADE 
TO THEAPPLICANTS ON PROPORTIONATE BASIS. 
FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED/NFORMATION"ONPAGE 77 OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023. 
Information required under Sedion 30 ofComp.1niesAd, 2013; 
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS; For informaiion on the main objects of our Company, see•11Isto,y and 
/Allin Objfc1$' onpagil 159of lhe Shell Prospectus and Clause Ill of Ille Memorandum of P>ssocialionof our Coolpany, The Memorandum of Associatioo al the Comp;1ny is a dooumEifll 
for ,nspectiomnrelalion to tnelssue Forfurtherdeta~s. see the section titled"Material ConJrai:ts and Documents for lnspe<:tiorf onpage381 of lhe Sheff Prospectus and 133 of the 
Tranchet Prospectus. 
LIABILITY OF MEMBERS: Lim,ted by shares 
AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS : The Authorised Share Capital of the Company is ~51.55,00,00,000 
con&isting of ~ 50,80,00.00,000divided into 25,40,00,00,000 Equity Shares al face value of~ 2 each, t 30,00,00.000 cflVided illto 30.00,000 Preference Shares of face value of~ 100 
each. t 24,00.00.000 civided into 2.40.00,000 PreferB!lce Shares ol lacevalue oft !Oeachand ~ 21,00,00.000divided into 10,50.00,000unctasslfied shares of lace value of~ 2 each. 
The lsStJed Share Capital is'< 44,93,76,546 divided into22,46,88,273 Equity Sharesofface value of f2each and the Subscfibed andl'aio-up Share Capital is'< 44,93,27,400 divided 
into 22,46.63,700 of face value of~ 2 each. 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OFTI-IE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED 
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are lhe namesolthesignalOriesoflhe Memorandum or Association of the Collll)ally and 
the numoor ol equity shams subscribed olfaoevalue off 100 each by I hem al Iha bllle or s,gning of Memorand1Jmof Assoaa1lon. Erk:Ahdefhalden and J.l.B. Healewereallotted 1,000 
shares oH 100 each. 
LISTING; TheNCDs offered through [he Tranche I Prospectus, are proposed to be istedon BSE and NSE. Our Company has received an 'in,principle' awrovalfrom BSE by way olits 
I1,tter bearing reference numbEr OCSIBM/PI-BONDJ'012/23-24 dated September 6. 2023 and from NSE by way of its letter beanng relerence number NSEILIST/0120231'0214 dated 
SepIemberS, 2023. Forthepurposesorthelssue, BSE sha!be lheDesigna1ed Stock Exchange. 
GENERAL RISKS : lnveslmentin noo-cono;ertitlleserurrties is ri~y. and investors should nol invest any funds II sucfl sec:unties unless lhey<:an afford to take the risltattached to such 
invesrments, lnV8$1ors ate ao:M$ed to take an informeddeosion and to read thensk factors ea,efully beforeitl\lesting In this l)flemg. For laking an ln;estm$)1decislon, ln;estors must 
retyon their examination of the Issuer and the Issue including the risks inl/'Olved in it. For taking an inw~1ment decision. inveslofs must rely on thei"examination or the Issue indlJding lhe 
risks involved in il Specific attention of investors is invited to s4atemenl of risk factors contained under 'Risk Factors• on page 21 of the Sheff Prospectus and 'Material 
Developments· on page 53 ofthe Tranche I Prospectus belore making aninvestmenl in such an Issue. These risks are not and are not11tended to be, a 0001plete list of all risks and 
cons:lderahl)ns retevan1 10 the oon-conven,bte serur,ties or Investor's deoslon to purc!IMe such seMtles. The Tranche I Prospec:1us has not been and wilt no1 ~ approved by any 
regwto,y authority in India, induoog the Securilies and Exchange Board of India f'SEBI'), the Reseive Bank of India f'RBl1, RoC 01 arry stock exchange Ill India no, do they 
guarantee the actul'acy or adequacy of the document. 
DISCLAJME:R CLAUSE OF BSE: It Is to oo ®tincilyunders1ood that the permissioo 91'1811 by SSE shoolcl not in anyway be deemed or eonsbwd lha1 the Offer DoOJment has been 
cleared or approved IJ.y BSE nor does it certify the correctness or oompl1,teness of any of the contents of the Offer Document. The investors are advised to referlotheOfferOorument for 
lhe run text of the'OisclannerClauseof lhe BSE Lil'llited • 
DISCLAIMER CLAUSE OF NSE: It is to be dislilctlymderstood that the permission given by NSE should nm in anyway be deemed or construed that the OfierOoOJ11teni has been 
cleared or app,o11ed by NSE nor does rt cei1ify the eorrecrooss or0001pleteness of any of the contents of the OfferOocument The investors are MVised to ref er lo the OfferOocument 
for the full text ol the "Discta,mer Clause of NSE. • 
DISCLAIMER CLAUSE OF USE OF 6SE ELECTRONIC PLATFORM; It is 1o lie (hslinclly understm Illa! the permissloo gwen by the BSE to use their network alld sof\vrare of the 
0!1line system shouldnol in any way be deemed o,constnredas oollll)liancewithvarious statutory requifemenl approved by the Exchange; 1101do&s~ anymaMefwarran1, certify or 
endorse the oorreciness or completeness of any of the co~nce with the statutory and other requirements; nor does ii ta~e any respoosibillty for the fimocial or other soundness ot 
the Company, its promolefs , ~s management or any scheme or project of this Cooipany II is also to be distinctly understood that lhe approval 9I\·en bylhe Exchange is only to use the 
soffwareforparticipating in system or making application process. 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It Is d!Slinctly undelsk>od byll',e Issuer lhattlle pennission given by ~SEIOuse lheir Infrastructure shoold 001 in 
~way tie deemed 01 oons1rued as that tile oompbnce1,,1hvanOU$ stalutoryal'ld otheriequ,reme-1ts byf>ll'amal Enteiprlse,s Limited, LMs, ele. are cjearedor approved byNSE; nor 
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does d In any manner warrant, cerllfy °' eooorse the COffeC!nessor completeness or any of the compliancemih Ille slalulory81'1d other requirements nor does it tale any f1!sponslbl1y 
for the financial or other sooodness of this Issuer, its promoters t1s management or any scheme or project of this Issuer. Uis alsodislinclly understood that the aiil)l'Oval s,ven by NSE 
should not in any way be deemed°' coostrued that the prospectus has been cleared or approved by NSE; nor does II In any manner warrant, certify or endooe the 00lrectne$S or 
completeness of any at thecontentsof !he prospecb.Js; nor does it warrant that the reamties will tie listed or will continue to be listed on the Exchange. 
DISCLAIMER CLAUSE OF RBl;Aoopy offhe T1anche I Prospectus has notbegnfiledv,11hor submitted to lhe Re~e Bank of India ('RBF).11 is distinctly understood that the T ranch& 
I Prospectus should noi in anywayb1,deemed or construed to be approved or veiled by RBI, RBI does nolaccepl any responsibityorguaranlee aboul lhepresentposibooaslo the 
fmncial soundness of the issuer or for the correclness of any of the statements or representations made or Ol)inions expressed by the issuer and fordiscmrge of liability by the issue/. 
RBI neither accep1sany ,esponslbllity nor guarantee for 1he payment ol ~ alllOll'll due to any Investor in respect of the proposed NCDs. 
CREDIT RATING: The NCDs proposed to be issued pursuant lo this Issue have been rated ~CRAW, (Stable) (Double A; Outtoo«: Stable) by ICRA lillited for an amount ol up to 
f 3,000 cro,es by way or 11s letter daied June 27. 2023 revandaled by way of letter dated Oclooor 9, 2023 and rated CARE AA; Stable (Double A. Outlook: Srable) by CARE Ra1Ings 
Limited for an amount of~ to? 3,000 ctores by way of itsletler dated Augllsl 1, 2023 revalidated bywayofletter dated OC!ober 13, 2023.lns.lruments v.ilh this ratllg are ronsidemd to 
have high degree of safety regarding liTlely servicing of financial oblig.;tions. Such ins1ruments cariy very low c:redil risk. The rating issued by ICRA united is liw until withdra'tm or 
changed and as available on ICRA's webslle,arid the ratirigsissuedby CARE Ratings Limiled lsvalld asonthedateoflhe Tranche I Prospoctusandsllalremain o/alidondate of issue 
andAllolment ol lhe NCDs and listng ol the NCOs on Stock E.i<changes until the ratings are revised or withdrawn, These ratings are notarecommeooation to buy, sel 01 hold secu11ties 
and inYOslors should take their O't'm declsions. In case al any change in credit ratings till the listing of N<:Ds. our Company will Inform the investoo through public notices/ 
adverwements in all those newspapers in Yltilch pre issue advertisement has been g1VeO. For the rationale and press release for these ratings, see 'GeneraJ lnformiltio'1" and 
'AnnexureA'of the Tranche I Prospectus, begMingonpages 20 and 136. respecUvely. 
DISCLAIMER CLAUSE OF CARE; "The ratings 1:ssued by CARE R.alings are opinions oo the like/rllood of timely payment of the obligations under the rated inslrument and are not 
reoonvnendatlons to sanction, renew, dlsoorse. 01 recall the concerned bankfacilitiaso, to buy, sel, or hold any security. These ratings do not convey suitalliity01 price r01 the invost01. 
The agency does not constitute an audit on the rated entrty CARE Rabrlgs has based its ratingslovdoolt based on mrormation obtamed rrom reliable and credible sources CAAE 
Ratings does not. however, guarantee lheacruracy. adequacy, or0001ple;enessol arry iniormation and is not responsible for any errors Of omissions and the results obtained from the 
useofsuchlnformabM.' 
DISCLAIMER CLAUSE OF ICRA: All information oontmed in the Press Releas.e has been obtained by ICRAflom soorces believed by ICRMo be accurate and reliable, Although 
reasonable care has been 1akan to ensure lhal the information Iherein is 11118, such information is provided 'as ls' withoul any warranty ol any kind, and II parbcular, makes no 
representabon orwammly ex:press or Implied, as to the accuracy, timellless or oon1)1etenessof any such information Al information contained lheretn roost be oonstrued solely as 
statemeolS of opinion and no1 any recommenda1ion for investment. ICRAshafl no1 be liable for any losses incurred by usors from~ use oflhe Press Release or its contents. Also, 
ICRA may pro.,,deother permJSsatileser,,ees lo lhe Company at arms-length basis. 
AVAILABILITY OF APPLICATION FORM: Application Forms can be oblained from: PIRAMAL ENTERPRISES LIMITED · Tel: +91 22 380.2 3000/4000; Lead Managers : A. K. 
Capital Services Umited - Tel: +91 22 6754 6500; JM Financial Limited, Tel: +91 22 6630 3030; Nuvama Wealth Management Umi1ed (formerly )(rn,w,, as l:defweiss 
Securities limited), Tel: +91 22 4009 «ooand Trust lnvestmantAdvlsors Private limited, Tel: +912240845000 and theofficesofConsortiumMembers, Registrar to the Issue, 
Trad~ Member$, Designated lntermmry(,es) and Designated BranclleS or the SCSBs, EiectronieA&pllcation Forms will be available on the websites of the SCSBs that peqnit 
submlssioo of ASBAApplicationelectronicaly. Applica~on Forms may be downloaded lrom the websites of Stock Exdlanges. Lead Managers and Consortium Members. Mdi1ionally, 
UPI bwe-stor making an applicaUon,n the lssve can also make bid through online (appl web} interface/ platformofthe BSE I.e. 'BSE DirecA' and of NSE l.e "NSE go810". F ur1he<, BSE 
OirEl"CA plaUorm can be accessed at h~:/N1W1Y.bsedirectC0111 and NSE go8ID at ·,iww.nseindllllp).oom or can be accessed through mobile app. F urlher,Applicatton Forms will also be 
provided to Deslgnaied Intermediaries at thelt re,quesl. The Ablidged Prospectus can be d<iwnloaded from the following link: https:Jlwww.plramal.com/wp-conte11tfuploads/ 
2023t10/Abridged-Prospectus.pdf. 
AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE' PROSPECTUS ; lnve$1orsar& advised to refer to the Shelf Prospectus and Tranche I Prospectus and lhe Risi< Factors on 
page 20 of Ille Shelf Prospectus, before applying to the Issue. Physical copy of the Shelf Prospectus and Ttanche I Prospectus may be obtained from the Registered Office of the 
Company and the Lead Managers. Fut~ of ihe SIM!lf Prospectus and Tranche I Prospectus \\'II also be available on the website ol the Issuer a! www.piramal.com, of the Lead 
~'3nagers at w111v.akgroop.oo.1n, W1W1.jmn 0001, v.ww nuvama.COOI and w111,• 1/ustg,Oup.in, ol BSE at www.bseind1a.0001, of NSE at www.nsein(l'a.oom and ol SEBt al 
www.setli.gov.in. 
PUBLIC ISSUE ACCOUNT BANK, SPONSOR BAHKAND REFUND BANK: ICICI Bank limited, 
CONSORTIUM MEMBERS:A.K Stoclm1art Private limited, Nuvama Wealth and lnveslment Limited (Fomterty krn,wn as Edelweiss Broking Limited), JM Financial Services Linuled. 
Trust Financial Con~ancy Servlclls Private Lrmltedand Trust Securllies Serv,ces Private L1mlted. 
Note: All Capitalised term5 used herein illld not specifically defined i hall have Hine meaning as ascribed in the Shelf Prospectu:s and Tranche I Prospectu,. 
Forlurtherde1ails plaase refer Shelf Prospocb.Js and Tranche I Prospectus, both dated October 16, 2023. 
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LINKlntime 
• 

ICRA I CareEdge 
RAIIN•I 

A.. K. Capital Service.$ Limited 
JM Frnanci.1I Limited 
7' Floor, Cnergy, (formerly ~11o~n as l:delweiS$ Seeurit1es Limited) 

s~ Floe(, Wing A. Building No 3 
Tru!1 lnvestmentAdvlsor$ Private Limited Link lntime tndia Private Limited I CRA Limited CARE Ratings Limited 

603, 6' Floor, W.-.dsor, Off CST Road, Kalina, 
Santacruz East Mumbai 400 098, Maharashtra India 
Tel; +91 22 6754 6500 
Facsimlle: +91 22 6610 0594 
Email: pelncd2023@akgroup.co.in 
lnvoslor Grievance Email: 
investor.grievance@akgroop.oo.in 
Website: .... iww al(group.co ,n 
Contact Person: Aanchal Wagle/ t.111an Soni 
DEBENTURE TRUSTEE" 

Appasaheb Matathe Marg, Prabhade'li, 
Mumbai 400 025, Maharashlra, Indra 
Tel: +91 22 6630 3030 
Facslmlla: +91 22 6630 3330 
Emall: pel.ncdissue2023@jmfi.com 
Investor Grievance Email; 
gne\'ance.iW@Jmfl.com 
We,bsite: Yl'Nlv,,nO.oom 
Contact Pers<in: Pradlee Dlluri 

Inspire BKC. G Block. Bandra Kulla Co~ 
Baiidra East, Mumbai -400 061 
Tel: +91 22 4009 4400 
Email: pel.ncd@nuvama.com 
Investor Grievarroe Email: 
customers.eivice.mb@mvama.com 
Web$ite: WMY nu1/31Tla ccrn 
Conlllct Per!on: Sa~i Dave 

109/110, Balarama, Sandra Kurla Complex, C 101, 1st Floor, 247 Park. l.8.S. Marg. 
Bandra East. Mumbai 400 051, Maharashtra, India Vlkhroli Wes~ Mumbai - 400 083, 
Tel : +91 22 40M 5000 Maharashllll, India. Tel: +91 8108114949 
Fa.cslml!a: •91 22 408'1 5<Ml6 Fascimile: +91·022-49186060 
Email: projectkrishna.JrustW,Ustgroup.in E-mail: pet nod@linkintme.w .in 
Investor Grievance Email; Website: www.linkintime.ooJn 
customercare@IJuslgroup m lnvj!$tor grievance e-mail: p@l.ncd@linkinllme.o,.in 
Website: 1'1'111v.trustgtoup.1n Contact person; Sumeet Deshpande 
Conlllcl Per-: Hani Ja1311 SESI Registration No.: INR000004058 

Electri<: Mansion, 3rd lloor, 
Appasaheb M.ar.alhe Marg, 
Prabhade\li. Mumbai - 400(}25 
Tel: +912261143406 
Facsimile; -+91 22 24331390 

4• Floor, Godrej Coliseum, 
Soma,ya Hospital Rd 
Off Eastern Express tfirjlway. 
Slon Easl, Mumbai, Maharashtra 400022 
Tel; +9122 6754 345& 

E,mall: shiVakumar@icralndia.com E,mall: kru1i.tav,al@C8rara1ings.com 

I Website: www.icraJO Website: \11',\Vl,carerabrlgs com 
Contact Person: L Shivakumat Contact Person: Kruti Rawat 

J04NT STATUTORY AUDITORS COMPANY SECRETARY ANO COMPLIANCE OFFICER 
f;..•~ Mis. Suresh Surana & Assoclates LLP Bagaria & Co. LLP 
L., U 308·309,Awing, Technopolis Knmliedge Park. 701, Stanlord Building, S.V. Road,Andheri (West), 

Bl.pin Singh 
Ptramal Ananta.Agaslya Corporate Park., Opposlte Fire Brigade, 

mlJ T•13t-lp 5.....,_ w Mahakaij Caves Road,Andheri (East) . Mumbai 400 058. Maharashtra, ln<ia 
MV(11baI 400093, Maharashtra, India Tel: +9122 62.505600 

IDBI Trustoeship Services Limiteir Tel: +912261915555 

l<amani JllflCtion, LBS Marg, Kurla (West), Mumbai 400 070 Maharashllll, India 
Contact Number: 022 3802 3805; Facsimile; 022 3802 3084 
Email: blpill.singh@piratnal.eom, W&bslle: www.pramal.0001 Universal Insurance Building, Ground Floor. Sir P.M. Road, Fort Mumbai-400 001 Rnn Registrati.on No.: l2H50W/W-tooo10 Firm Registration No,: 113447W/W, 100019 

Tel: ¼91 22 40807015, +<,1 8097474646; Facsimile: +91 22 6~11776; Email: response@ldbltru$tee.com Emafl : santosh.maller@ss-assoaates.com Email: rahu&@bagariaoo.com ln~esttnmayeontactthe Registrar to the tssueorthe Compafl)' S&aetaryanclComjlial\ee 
Investor Grievance Email: response@idl>ilrustee.oom, yash.gMlalli@ldbitrus1ee.com, gaura11.jesvrani@idbitru.stee.com, nikhil@idbitrustee.com, Peer Review Certificate No.: 014084 Peel' Review Certificate No.; 014670 Officer in case of any pre, Issue or post Issue related Issues such as non,receipt of 
lllami'IOIY@idbilrustee.com; Website: www.idbitrustoe.com; Contact Person: Nikhil Lohana. Gaurav Jeswani, Yash Ghelani Contact Person: Santosh Maller Contact Per&0n: Rahul Bagaria Allotmenlcum unblocking advice, demat tred!lof allotment of NCDs orrelundorders. 

"IDBI Trusfeeship Serwces I.Jmiled pursuant fo Regula/Jon 8 of Ille SEBI NCS Regula/Jons and by way oflelterdsted August 28, 2023 has given,ls consent lo, its appointment as Debenture Trustee lo the Issue and for Jls name lo re included in the Dra/1 Shelf Prospedus. Sheff PfOllpectus 8/Jdlhe Tranche I Prospectus and UJ 811 the subllequent penodicaJ communicaoons 
sent to the holders of tile NCDs issued purwant to the Issue. 
Aoopyof tlle Shelf Prospectus and the Tranche I Prospectvshas been filedw,lh the RoC, In terms al Section 26and Section31 ortne CompamesAct, 2013, along 1Vtth lhe endorsed/ oerblledeopies of all requisite documents For further details, see -1,tateriaf Contracts and Documents for Inspection 'beginning on page 133 of Tranche I Prost,edus. 

Disclaimer: PIRAMALENTERPRISES LIMITED ("Company"). subjectto market conditions and olhe! considerations is proposing a public issue of secured, rated, listed, redeemable, non,oonvertible Debentures("NCDs") and has filed the Shelf Prospectusda'.ed Odober 16, 2023, the Tranche I Prospectus dated October 16, 2023 (collectively "Prospectus")vliththe 
Registrar of Companies, Maharashtra at Mumbai, l'fa1ional Stock Exchange of India Limited, SSE limited and SEBI. The Prospectus is available on the Company's websi1e 1•11w1.piramal.com; on the vrebsile of the stock exchanges \WIW.nseindia.com. W1w1.bseindia.com, on the website of SEBI at •111w1.sebi.gov.in and the respective websites of the lead managers at 
V.'WIV.akgroup.oo.in, v,ww.jmft.com. V.'flW.nuvama.oom and v,ww.trusti,oop.in. Investors proposing lo participa1e in the Tranche I Issue. should inoiest ooly on thebasisof lhe inlormationeontai'ledin the Prospectus. lnvestOlS shoddnote that investment in this Public Issue of NCDsilvolves a high degreeol risk and for details relating tolhe same, please refer lo Tranche I 
Prospeausdated OC!ober 16, 2023 and the section on "Risk FactoJ'S" begir,ning on page 21 of the Shell Prospectus dated Octobet 16. 2023. 

Place ; Mumbai 
Date : Oclober 18, 2023 

fi11anc • ...... •••• 
Fo, and on behatt of Board of Directors of Plramal Ental'l)rls~ Limited 1-

Sdl- o. 

Blpln Singh ~ 
Company Secre1ary and Cooipliance orricer ~ 

ACS 11777 '-' 
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This is a Stalutoiy Ad•,erbsement is~ed, pursuant to RegulaUon 30(1) of 11\e SEBI {lssoe and Listing ol Non-Convertible Securities) Regulations, 2021, as ainended, lor information purpose only. 

Piramal (Please scan this 
OR Code to view lhe 
Prospeclus) 

Pll<AMAL ENTERPRISES LIMITED 
O\Jr CofTC)llny was originally incorporaJed as a pubic limited oompany under the name of 'Indian Schering Linitod' on April 26. 1947 under the provisions cl the Indian Companies Act, 1913. pursuant to a certificate of incolporation issued by the Registrar of Companies. MaharashtJa a1 Mumbai(' RoCl Subsequently, the name of our Company was changed poo;uam 1o 
lreshcertificatesof inoorporaliongiantedby the Roe, lo Nicholasl.at>oratories India Limi1ed\\'llh effect from September 27, 1979, to Nicflolas Piramal India Limited with effectfromDecember 2, 1992, toPiramal Healthcare limited1,ilheffectfrom May 13, 2008and to Piramal Enterprises Limited wtlh effect from July 31, 2012. We have obtained a oel1ifteale of registration 
dated July 21. 2022. bearing number N13-02432 issued by the Reserve 6ank of India ("RBr) lO (Olllmence' C8fl'/ on the business of non-banking financial company under Secbon 45-IAof the RBI Act, 1934, For more 111fQl'lnalion abwl ou, Company, please see 'General lnform.ition • on page 20 of the Tranehe I ProspeC1us and 'History .ind ~rtain Corporate 
Matters"onpages 158 of the Shelf Prospedus. 

Cl)fp(lrate Identity Number: L24110MHt947PLC005719; PAN: AAACN4.538P 
Reg istered Office and Corporate Office: PiramalAnanta, Agaslya Corporate Palk, Qs)j)osi1e Flre Brigade, Karnanl Junction. LBS Marg., Kurla (West), Mumbai 400 070, Maharashtra, India. Tel: +91 22 ~02 3000/4000; Website: v,ww.piramal.com: Email: lrea,;ury.pcllfl@Piramal.oom: bipln.slngh@plramal.com; Facslmlle: +-91 22 3802 38S4 

Company Secr-etary and Compliance Officer: Bipsi Singh; Tel: 022 3802 3805; Email: bil)in.singh@pi'amal.com; Chief Financial Officer: Upma Goel; Tel: 022 3802 3145: Email: upma.goei@piramal.com 

THE ISSUE 
PUBLIC ISSUE BY PIRAMAL ENTERPRISES LIMITED ("COMPANY" OR THE "ISSUER1 OF UPTO 10,000,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF? 1,000 EACH ("NCDs") FORAN AMOUNT AGGREGATING UP TO? 200 CRORES ("BASE ISSUE SIZE•) WITH A GREEN SHOE 
OPTION OF'? 800 CRORESAMOUNTING TO? 1,000 CRORES ("TRANCHE I ISSUE'1 WHICH IS WITHIN THE SHELF LIMIT OF ? 3,000 CRORES ("SHELF LIMtT")AND IS BEING OFFERED BY WAY OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE I lSSUE 
(TRANCHE I PROSPECTIJS"} WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED OCTOBER 16, 2023 f"SHELF PROSPECTUS"') F1LED WITH THE ROC, STOCK EXCHANGES AND SECURmES AND EXCHANGE BOARD OF !NOIA ("SEBI"}. THE SHELF PROSPECTUS AND THE TRANCHE I PROSPECTUS 
CONSTJT'UTES THE PROSPECTUS ("PROSPECTUS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUEAND LISTING OF NON· CONVERTIBLE SECURmES) REGULATIONS, 2021, AS AMENDED (THE "SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013AND 
RULESMAOETHEREUNDER,EACHASAMENOED(THE"COMPANIESACT,2013")TOTHEEXTENTNOTIFIEDANOTHES.EBIMASTERCIRCULAR.ntEISSUEISNOTUNDERWRITTEN. 

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings Limited Allotment on first come first serve basisp 
'Allotment in the public issue of debt securilies shall be made on the basis ol date of upload ol each apl)lication into the electronic book of the stock exchanges. However, on the dale or over sobscriplion, lhe allotments should be made 1o the applicants on proportiona1e basis (based on the date of uplooo of each Application on the electronic platform of the S1ock 
Exchanges, in each Portion). Forlurther details refer section tilled "Issue Related Information" on page 77 of the Trandle I Prospectus dated October 16, 2023. 

ISSUE 
PROGRAMME* 

TRANCHE I ISSUE OPENS ON: THURSDAY, OCTOBER 19, 2023 

T ~NCHE I ISSUE CLOSES ON: THURSDAY, NOVEMBER 2, 2023 
• The T ronche I Issue shall remain open for subscription on Working Days from 10.()() a.m. to 5. 00 p.m. (lmfian Standard Time) during the period indicate cf in the Tranche I Prospectus. Our Company may; in consultation with the Lead Managers consider closing /he Tranche / Issue on such earlier date or exlencfed date 
(subject/a a minimum period of three Working Days and a maximum period often Working Days from the elate of opening of the Tranche I Issue and subject to not exceeding thirty days from fillng the Tranche I Prospectus with ROC including any extensions) as may be decide</ by /he Adminislralive Committee subject lo 
compliance with Regulation 33A of the SEBI NCS Regulations. In the event of an early closure or extension of/he Tranche I Issue, our Company shalt ensure that notice of the same is proviried to /he prosp&etive invesJors through an arJverlisement in all the newspapers in which pre-issue advertisement for opening of this 
Tranche I Issue has been gf'len on or before such earlier or initial date of Tranche/ Issue closvre, Application Fonns for this Tranche I Issue wll/ be accepted only from 10:()() a.m. ro 5:00 p.m, or such extel'lded time as may be permitted by the Stock. Exchanges, on Working 08ys du-ring the Tranche I Issue Perioo .On the 
Tranche I Issue C/osi11g Date, the Appficalio11 Forms will be accepted 011/y between 10.00 aam. and 3.()() p.m. (Indian Standarcf Time) and uploaded u11til 5.00 p.m. or such ex1ended lime as may be permitted by the Steck Exchanges. Furlher, pending mandate reqC1esis for bids placecf on the last day of bidding will be 
validated by 5, 00 p.m. (Indian Standard Time) on one Working Day allerthe Tranche I Issue Closing Date. Forfurlherdetails please re fer to the chapter titled 'Issue Related Information• on pa9e 77 ofthe Tranche I Prospectus. 

Our Promoter is Ajay G. Piramal. Tel: 022 - 30466401 , E-mail: chairman.pel@piramal.com. For further details, see "Our Promoter" beAinning on paAe 185 of the Shelf Prospectus. 
THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDmONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE I PROSPECTUS 

Series I 11· Ill IV 

Frequency of Interest Payment Annual Annual Annual Annual 

Minimum Application f 10,000 (10 NCOs) across all series 

In multiples of thereafter r 1,000 (1 NCO) 

Face Value/ Issue Price of NCOs ~ / NCO) f 1,000 --
Tenor 2 years 3 years 5 years 10 years 

Coupon (% per annum) for NCO Holders in all Category of NCO Holders 9.oo•;. 9.05'/o 9.20% 9.35% 

Effec1ive Yield(% per annum) for NCO Holders in all Category of NCO Holders 9.00% 9.05% 9.19% 9.34% 

Mode of lnterett Payment Through various modes available 

Amount (f I NCO) on Maturity for NCO Holders in all Category of NCO Holders f 1,000 f 1,000 f 1,000 ~ 1,000 
- - -- --

Maturity / Redemption Date (from the Deemed Date of Allotment) 2 years 3 years 5 years 10 years 

Put and Call Option Not Applicable 

·our Company slta« aJ/ocat& and allot Serl&s II NCOs wherein theAppNcants have not indlcatedlhe choice of the re/evarrl NCO Series. 
With respect to abovemef'ltioned Series wh8fe interest is tobe paid on on annualb0sis, relevant interest will bepaidoneachanni1181S81yof theOeemedDateofAllotmenton the face value of thetJCDs. Thetast interestpaymentunoer aMualSerieswill be made al the ltlle of redemption ot the NCOs, 
Please refer lo 'Annexure C"oSthe Tranche IPtospectus, fordetalspertaining to the cash flows of the Companyinacoordancewiththe SEBI MaslerCircular. 
Appl,cants are advised to ensure that they haveobtamed the oooessary staMO!)' and/orregulal.O!)' permissions/consents/approvals in connection with aW'Ylng f01,subscnbllgto, orseeldngAllOtmentoftJCDs P'J(Suaot to the Issue. For luMer details, see 'Issue Procedure"and ·Tenns of /ssue·onpages 100 and 83, respectively of the Tranche I Prospectus 

ASBA* Simple, Safe, Smart way of Application!!! 
• Applications Supported by Blocked Amount (" ASBA ") is a better way of applying to issues by simply blocking the fund in the bank account 
For further details, check section on ASBA below. 

Mandatory in public issues. No cheque will be accepted. 

LJ?/1 UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN 
UNJF/f.O PAYMENTS /NT'EkfACE 

UPI is now available for Retail Individual Investors submitting bids up to an application value oft 5,00,000, applying lhrough Designated lntennediaries, SCBSs or through the BSE DirectApp/NSEgoBID / Web interface of stock exchanges or any other pennitted methods. For details of 
theASBAand UPI Process, refer to the details given in the Application Form and also refer lo the section "Issue Procedure· beginning on page 100 of the Tranche I Prospectus. Lisi of banks supporting UPI is also available on the website of SEBI atwww.sebi.gov.in. ICICI Bank Limited 
has been appointed as Sponsor Bank for the Tranche I Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 , as amended. 

NCOs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON TI-IE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN 
EACH PORTION SUBJECTTO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER. THE ALLOTMENTS WILL BE MADE 
TO THEAPPLICANTS ON PROPORTIONATE BASIS. 
FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED JNFORMATION"ON PAGE 77 OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023, 
Information requlred under Seetlon 30 of CompanlesAct,2013: 
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For informabon on the main objects olour Company, see 'History and 
Main Objects· on page t59 or the Sh&Jf Prospectus and Clause Ill of the Memotandum or Associalion or our Col'l\jlany. The MemorandU111 or Association ol th& CO•ny Is a document 
forinspeclionin relation to the lssu&. Forlul'ther details, see the section titted "Material Contracts and Documents forlns~t!on" on page 381 oft he Shell Prospoctu:s and 133 of the 
Tranche I Prospectus, 
LIABILITY OF MEMBERS: Limtted by shares 
AMOUNT OF SHARE CAPITAL OF THE COMPANY 46 AT THE DATE OF THE SHELF PROSPECTUS : The Authonsed Share Capital or the Company is ~1,55,-00,00,000 
oons,sling or f 50,80,00,00,000diooed mto 25,40,00,00,000 Equity Shares of face value off 2 eadl, f 30,00,00,000dlvided into 30,00,000 Preference Silares of face value off HJO 
each, f 24,00.00,000 <lMdes, Into 2.40,00,000 PrererenoeSN.!esof faoevalueoff 10 each andf 21,00.00,000 divided into 10,50,00,000 unciassffied st>ares ol laoevalue of f 2 each, 
The Issued Share Ca;,ilal is 'f 44. 93,76,546 livided illto 22.46,88,273 Equity Shares off ace value off 2 each and the Subscribed and Paro-up Shara Capital is f 44 ,93.27.400 $>/ided 
into 22.46.63,700 of face value or f 2each. 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED 
FOR BV THEM AT THE TIME OF SIGNlNG THE MEMORANDUM OF ASSOCIATION: Given are1henames of the signatories of the Memorandum of A.ssodation of the Company and 
the fl\lllber cl equilyshares subscriled of face value of~ 100each by lhemalthe lime of signing of Memorandum cl Association: EricAbderhalden andJ.l .B. Healewere alotted 1.000 
s.hares off 100 each. 
LISTING: TheNCDs offered through the Tranche I Pl'OSpecllJs, are proposed to be listed on BSEand NSE. OurC0111pany has received an •in-principle' approvailfrom 0SE byway of ~s 
letter bearing 1ef!M'MC8 number DCSIBMIPI-BOND/012/23-24 dat!!d September 6, 2023 and from NSE by way or its lelt&r bearing referenoe number NSE/LISTID/2023/0214 dated 
Sep;ember5,2023. Forlhepurposesofthe lssue,SSEshall l>ethe ~ ignated stock Exchange. 
GENERAL RISKS : Investment ill horH;Oll'vertlble seairltles ls risky, and Investors should nollnV8$t any funds In soch se(Urllles unless lheycan afford to take the risk attached lo such 
investments. ln•teStors aie advised to lake an informed decision and to read the risk factors carefuOy before investing in this offering, For taking an investment decision, inw;stors must 
rely on their examination of the tssuerand the Issue including therisks111vohied ind. For laking an investmentdecis,on, inveslorsmustrelyon their e1111fll1118tion oflhe Issue including the 
risks Involved In It, Specific a11enIlon ol investors Is Invited lo statement of riSk factors contained undet •Risk Factors• on page 21 of the Shelf Prospectus and ·Matar/al 
Developments"on page 53 or the Tranche I ProspeC1us bef°'e mating an iflvestment In such an Issue. These risks are not, and are not Intended to be, a oomjllete list or all risks and 
oonsideratiOflS relevant to the non•conver1ible securities or investor's decision 1o J)Urchase such securities. The Tranche I Prospectus has not been and will not be approved by any 
regulatory authority in India, inc:bling the Sewribes and Ex.change Boald or India ("SE81'), the Reserie Bank of India ('RBI'), RoC or any stock exchange il ln<ia nor do lhey 
guarat\tee the accuracy or adequacy of thedorumen1 
DISCLAIMER CLAUSE OF BSE: 11 is to be distincHy understood that the pen11ission given by BSE should not in any way be deemed or cons1rued that the Offer Oorument has been 
~a red 01 awr~ by SSE nor does 11 ee111ry the correc1ness or completeness or any ot the o:inients of the Offer Do(lt.lme111. The lnvesl0t$ are advised to rel~ to lhe Offerooeurne11t for 
the full text of the 'OisdaimarClause of the BSELimited." 
DISCLAIMER CLAUSE OF NSE: It Is 1.o be dlstlncUy understood lllal lhe peimlsslon grven by NSE should not lo any way be deemed or eonsilved tlla1 the Oller Documet'lt has bee.\ 
cleared or approved by NSE nor does it certify Iha correctness or completeness cl any of the con1enls of the Offer Document. The investors are advised to refer to the Offer Oowment 
for the full text of the "Disdairner Clause of NSE." 
DISCLAIMER CLAUSE OF USE OF 8SE ELECTRONIC PLATFORM: ll is to be distinc1ly understood that the pernission given by the BSE to use !heir network and software of the 
Onlinesystemshoolclnotin anywaybedeemedor oonslrued as compliance with various sllllutoryrequirementapproveclbylhe Exchange: nor does ii any manner warrant. oertilyor 
endOtSe the oorreclness or completeriess of any of the cornphance wllll the $laMory alld olhet requirements; nor does Il take any respon$lbillty for the finanQat or othe( sou~oess of 
lhe Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly undetstood thal Iha approval given by the Exchange is only lo use the 
software lorpa.rticipa6ng il system of making application process, 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Ills clistinc1lyunderstood by 111a lssuertha1the permission given by NSE to use their lnfras1ructureshould not in 
any way be deemed 01 construed as that the compliance with various statutory and other requirements by Piramal Enterprises Limited, LMs. e1c. are deared or approved by NSE: nor 
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does it in any manner warrant, certify or endorse the oorrectness or completeness of any of lhe compliance with the slatutOI)' and other requirements nor does it lake 81'/'f responsibility 
for the financial otother SOOtldooss of INS Issuer, Its promO!ers, Its management or any &<:heme or proj,e(l of this lssuet.1I ls also d,s~ly unders1ood that the approval given by NSE 
should nol in any way be deemed or oonsirued that the prospectus has been cleared or approved by NSE; nor does ii in any manner warrant, certify or endorse the correctness or 
completeness or any ol the contents of the prospectus; nor does it warrant that the ~lilies will be listed°'"• continue lo be list!!d on the Exchange. 
DISCLAIMER CLAUSE OFRBt:Acopy ol lhe Tranche I Prospectus has not been filed v,ith or submitted to the Reserve Bank ol lndia t RBr). ltisdislinclfy understood that the Tranche 
I Prospectus should nol in any waybedeerned or construed to be approved or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as lO the 
financial soundness of lhe lsweror for the CQfrectness or any ol lhe statements orrepresentatiOIIS made oroplnl011s el(j)lessed by the lssuef and for dlsellargeofllab,Mybythe 1Ssuer. 
RBI neither aocepts any respoosibility nor guarantee for the payment of any amount due to any investor in respect of the proposed NCOs. 
CREDIT RATING: The NCO$ proposed 10 be lssoed pt.J(Suant to thi$ Issue have ~n rated PCRA]AA (Stable) (Double A; ouuook: Stat-le) by ICRA Umlled for an amount of up lo 
t 3,000 crores by way ofils letter dated June 27, 2023 revalidated by way ofletter dated October 9, 2023 aod rated CARE AA: Stable (Double A; Outlook: Stable) by CARE Ratings 
Limi1ed tor analllOIJllt of upto \' 3,000 crores byway ol rlsletter datedAugUlll 1, 2023revalidated byway of letter dated October l3, 2023.lnstrurnents with this rating ara COll5ideredto 
have high degree oS safety regat<ling timely serviClng or financial obligations. Such instruments carry very low credit rrsl<. The rating issued by ICRA Limited is live until withdrawn or 
changed and as available on ICRA'.s website, and the ratings issued by CARE Ratings United is valid ason the dale of the Tranche I Prospectus and shall remain valid on dale of issue 
and AJIO!ment ol the NCDs and Ii sing of the NCOs on S1ock Exchanges until the ratings are revised orv,,ihdrawn. These ratings are not a recommendation to buy, SIii or hold securities 
and investors should talc.e their O'WII decisions. In case o.f any change in credit ratings till the !isling of NCOs, our Company will inform the investors llvol!Qh public notioes/ 
adverusements in all those ll!!'11Spapers in 1\hich pte issue advMisernent ~ been given. For the rationale and press release lor these ratings, see 'General Information' and 
"Annexure A" of lhe Tranche I Prospectus, beginning on pages 20 and 136, respectively. 
DISCLAIMER CLAUSE OF CARE: "TM ratings issued t:Yy CARE Ratings are opinions on the llkl!lihood of timely payment of the obligaoo.ns under 1he rated inS11UmenI and are not 
recommendations lo sancbon, renew, disburse, or recal theconcemedbanlc facilllies or to buy, sell, or hold any security. These ratings do not conveysuilal)jlilyorprice fo• the inves.lor. 
The age11Cy does not constitute an audit on the rated eotity. CARE Ratings has based its ra1iogsloutlook based on information obtained from reiable and credible sources. CARE 
Ratings ooes nOI, hO'Nliwer, guarat'ltee the accuracy, adequacy, or completeness of a11Ylnrormati011 and,s not respoosible for any em:"sor omissions and the results obtained from the 
use or l>uch information.· 
DISCLAIMER CLAUSE OF ICRA: All ,nfoonalio~ contained~ lhe Press Release has beet\ Oblalned by ICRA from sources bellev«I by l~A to be ao:urate and reliable. Although 
reasonable care has been taken to ensure tnat the information lhe!ein is lrue, such information is provided 'as is' 11ilhoul any wa11an1Y of any kind, and in particular, ma.lies no 
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