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DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C001735

Registered & Corporate Office:

Aaditya- l, Chhani Road, Vadodara-390 024. Gujarat, India.

Te[:+91265276520013960200 | Fax:+912652765344

Investor Relations Contact: investor@ godeepak.com

www.godeepak.com

DNL/138/BSE|614/2020
May 26,2020

Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAT - 400 001

Dear Sir,

Scrip Code: 506401

Commercial Paper Scrip Code: 718632

Re: Outcome of Board Meetinq - Audited Financial Result

Pursuant to the requirements of Regulations 30 and 33 of the SEB| (Listing Obligation and

Disctosure Requirements) Regutations, 2015 ("Listing Regulations") this is to inform you that the
Board of Directors of the Company at their Meeting hetd today, i.e. 26th May, 2020, have inter
alio approved Audited Standalone and Consolidated Financial Results of the Company for the
Financial Year ended 31't March, 2020.

In this regard, we enclose herewith Audited Standalone and Consolidated Financial Results of the
Company for the year ended 31't March, 2020, along with the Auditors' Report issued by M/s.
Deloitte Haskins & Setls LLP, Chartered Accountants, Statutory Auditors of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited Standalone and Consotidated Financial Resutts for the
Financial Year ended 31" March, 2020.

The Board Meeting of the Company commenced at 1:30 P.M. and concluded at tb.n .

Kindty take the same on your records.

Thanking you,

Yours faithfutty
For DEEPAK NITRITE LIMITED
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DEEPAK NITRITE LIAAITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Retation Contact : investor@godeepak.com

Corporate ldentification Number: L24110GJ1970PLC00'1735,Tet.: +91-765-7765200, Fax: +91-265-7765344

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
{ in Crores

Particulars Standalone Results Consolidated Results
31.O3.2020
{Auditedl

31.03.2019
lAudited l

3 1 .03.2020
lAuditedl

31.03.2019
lAu.lite.lI

A) ASSETS

Non-current assets
Property, Ptant and Equipment
Capitat Work-in-Progress
Right-of-use-Assets
Other Intangibte assets
FinanciaI Assets:

Investments
LOans

Other Financiat Assets

Non-current Tax Assets (net)
Other Non-Current Assets

706.45
89.88
1 0.39
3.29

562.86
1.05
5.60

7.40

585.07
28.92

4.30

562.87
1.36
5.57
1 .93
3.80

1 ,787.56
177.27

14.35
30.07

2.38
1.05
8.80
6.00

29.82

1 ,700.56
33.87

15.27

L.3Y
t.Jo
6.76
2-.04
3.81

Total Non-Current Assets 1.386.93 1.193.82 2.O52.31 1,766.06
tl Current

I nventories
FinanciaI Assets:

Trade Receivabtes
Cash and Cash Equivatents
Bank batances other than Cash and Cash Equivalents above
Other FinanciaI Assets

Other Current Assets

Assets ctassified as held for sate

233.09

365.97
2.10
1.53
1.67

57.95
7.23

737.51

344.45
2.81

7.77
1 .91

49.17
0.3 5

394.50

612.72
2.14

79.26
1.67

1 1 3.83
7.23

410.73

574.96
7.96

72.81
1.91

148.00
0.35

Total Current Assets 659.59 633.92 1 ,1 56.30 1,161.72
TOTAL ASSETS 2,O46.52 1 ,827.74 3,208.6 1 2,927.78

B) EQUITY AND LIABILITIES
EQUITY

Equity Share Capital
Other Eouitv

77.28
1,464.05

77.28
1,030.55

77.28
1,544.63

27.78
1,044.31

Total Equitv 1,491.33 1 ,057.84 1,571.91 1 .O71 .59
tl

1

LIABILITIES

Non-current liabilities
FinanciaI Liabitities:

Borrowings
Lease Liabilities

Provisions
Deferred Tax Liabitities (Net)
Other Non-Current Liabitities

10.57
13.29
45.41

81 .59

10.73
76.59

779.43
13.46
14.40
79.61
0.85

869.86

't1.44

77.46
1 3.80

fotal Non-Current Liabilities 69.22 1 68.91 887.75 972.56
2 Current liabilities

FinanciaI Liabitities:
Borrowings
Trade Payabtes

Totat outstanding dues of
a) micro enterprises and smalt enterprises
b) creditors other than micro enterprises and smatl
enterprises

Lease Liabitities
Other Financiat Liabitities

Provisions
Current Tax Liabitities (Net)
Other Current Liabitities

177.55

o. to

233.16
0.70

39.76
11.40

1 .16
16.08

184.43

7.75

317 .11

66.33
7.06
1.74

16.57

248.42

6.70

357.56
1.93

95.88
17.04
0.97

25.45

255.05

7.77

464.66

1 1 5.90
/.oL

3.74
28.89

otaI Current Liabilities 485.97 600.99 748.95 88 3.53
otat Liabilities 555.1 9 769.90 1,636.70 1 ,856.19

rOTAL EQUITY AND LIABILITIES 2,046.52 1 ,827.74 3.208.6 1 2.927.78



DEEPAK NITRITE LIAAITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, Gujarat
Web Site: www.godeepak.com, Investors Relation Contact : investor@godeepak.com

CorDorate fdentification Number: L24110GJ1970PLC001 735.Tet. : +91 -265-7765700. Faxi +91 -765-2765344

STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT
{ in Crores

Particulars Standalone Results Consolidated Results
Year inded Year lnded

31.03.2020
(Audited)

1 .03.201 9
(Auditet

3 1.03.2020
(Audited)

3 1.03.201 9
(Audited)

(A)

(B)

(c)

:ASH FLOW FROI'A OPEMTING ACTIVITIES
)rofit for the Period
\dd: Income Tax Expense recognised in the Statement of Profit and
oss

544.04

161.99

1 38.04

74.45

61 1.03

195.37

173.66

94.32
)rofit Before Tax 706.O3 212.49 806.40 267.98
Non-cash adjustment to reconcile Profit Before Tax to net Cash

Flows
1. Depreciation / Amortisation on Continuing Operations
2. Loss on Sate of Fixed Assets

3. Provision for Doubtful Debts
4. Gain on sale of investment
5. Interest exDenses

6. lnterest Income
7. Dividend lncome
8. Fair Vatue Lossi (Gain)

9. Foreipn Exchanee Ftuctuation on account of Financine Activities

77.93
6.37
7.82

(0.33 )

20.32
(0. s8 )
(0.00)
0.04
1.98

52.88
4.79
0.84

(0.44
42.85
(0.80
(0.00
0.03

(3.42

139.73
6.33
7.41

(0.33 )
114.87

(7.17)
(0.00)
0.04
'1 .98

77.79
4.28
0.73

(o.471
83.25
(1.48)
(0.00)
(0.00)
(3.421

Cperatinq Profit before chanqe in Operatinq assets and tiabilities 819.s3 308.71 1,O74.31 428.66
Movements in working capital :
1, (lncrease)/Decrease in Inventories
2. (lncrease)/Decrease in Trade Receivabtes
3. (lncrease)/Decrease in Non Current Loans

4. (lncrease)/Decrease in Other Financiat fusets
5. (lncrease)/Decrease in Other Assets

6. Increase/(Decrease) in Trade Payabtes
7. Increase/(Decrease) in Other financial tiabitities
8. Increase/(Decrease) in Other liabitities
9. Increase/(Decrease) in Provisions

(0.58)
(29.34\

0.30
(0.87)
(3.e4)

(85.e7)
4.54

(0.1 8)
7.12

(44.33
23.93
(0.0s
2.13

15.27
1 0.81
(0.04
4.72
2.78

15.18
(41 .97).

0.79
(2.88)
34.1 5

(1 1 1 .84)
3.54

(11.76\
2.59

(8s.1 7)
(1 61 .86)

(0.0s)
2.13

10.25
(1 9.3s)
(62.1 8)

0.77
3.1 5

lash qenerated from operations 70s.60 323.43 961.16 116.37

-ess: Income tax Daid 1 90.39 46.00 198.48 56.09
\let cash inflow from ooeratins activities 515.21 277.43 764.68 60.27

CASH FLOW FRO,VI INVESTING ACTIVITIES
'1. Purchase of Property, Ptant & Equipment, inctuding Capital Work in
Progress, Capital Advances and Expenditure
2. Purchase of Intangible Assets

3. Proceeds from Sate of Property, Plant & Equipment
4. Insurance ctaims received
5. lnvestment in Subsidiaries
6. Purchase of Current Investments

7. Proceeds from redemption/maturity of Current Investments
8. Deoosit with bank
9. lnterest received
10. Dividend received
1 1. Increase/(Decrease) in Liabitities related to Capital Assets

(269.67)
(0.21)

I.LL

(271 .oo)

221.33

0.58
0.00

(70.21
(1 .34
1.69

17.83
(79.00

(107.77.

129.61

30.26
0.90
0.00

(398.39 )
(1 9.04)

1.43

(221.001

221.33

7.17

(14.37)

(242.74,
(12.79,

1.70
1 7.83

(107.78.

137.65
18.07
1.57
0.00

73.93
{et cash outflow from investinq activities 267.75 (78.03 (427.94) (162.5s',,

CASH FLOW FROM FINANCING ACTIVITIES

1. Proceeds from Non-Current Borrowings
2. Repayment of Non-Current Borrowings
3. Net Proceeds from Current Borrowines
4. lnterest oaid
5.Dividend paid on Equity Shares and Dividend Distribution Tax
6.Margin Money Deposit
7. Principal repayment of Lease Liabitity
8. Interest cost of Lease

(1 1 3.19.
(8.40

(1 9.86
(106.01

7.01
('t .41 .

(1.31

50.00
(1M.52
(76.77
(43.73

(21.29
(2.03

24.76
(125.37)

(8.1 7)
(113.47\
(1 06.01 )

(5.5e )
(1.771
(1.99)

380.77
(104.s2,

(73.00,
(84.1 3,

(21.29
(2.03.

Net cash inflow/(outflow) from financinq activities (248.17', (197.78 (337.56) 95.8 1

Net increase/decrease in cash and cash eouivalent5 ([+B+C) (o.71 1.62 (0.821 (6.46'

Cash and cash equivalents at the beqinninq of the financial year 2.81 1.19 2.96 9.43
Cash and cash equivalents at the end of the financial vear 2.10 2.81 2.14 2.96

Reconciliation of Cash and Cash equivalents
Balances with Banks:

ln Current Accounts
ln EEFC Accounts

Cash on hand

1.50
0.46
0.14

1.20
1 .51
0.10

1.54
0.46
0.14

1 .35
1 .51

0.10
fotal Cash and Cash Eouivalents. 2.10 2.81 2.14 2.96

v.t\cv")



DEEPAK NITRITE LIMITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, cujarat
Web Site: www.godeepak.com, Investors Retation Contact: investor@godeepak.com

Corporate ldentification Number: L24110GJ1970PLC001735,Tet.: +91-265-2765700, Fax]. +91-265-2765344

NOTES:

1 The Board of Directors dectared Interim Dividend of 1 4.50/ - (Rupees Four and paisa fifty onty) per equity share of face vatue of { 2/- (Rupees Two
onty) each on March 04, 2070. The payment of Interim Dividend was made through etectronic mode on March 21, 2020 to att equity sharehotders
whose bank details were avaitabte with the Company. However, the Company was not abte to comptete dispatch of Dividend Warrants within the
prescribed time limit on account of situation emerged due to outbreak of COVID-19 and the orders of Central / State Government for tockdown
effective from 25th March, 2020. The Company shatt endeavour to comptete the dispatch of Dividend Warrants in due course on resumption of
services by PostaI Authorities.

2 The outstanding Commercial Papers of the Company as on March 31 , 7070 have maturity vatue of { 'l 25 Crores. These Commercial Papers are listed
on the BSE Limited. The Company has retained Alr 121;pg by ICRA for its Commerciat Papers. Disclosure as required by Regutation 52 of Listing
Obligations and Disctosure Requirements are as under:

Particulars
Standalone

As at
lr{arch 31.2020

As at
lv{arch 31 , 2019

Net Worth (t in Crores) 1,491.33 1,057.84

)ebt-Equity Ratio 0.14 0.31

)ebt Service Coveraee Ratio 603 2.07

nterest Service Coverage Ratio 41.91 7.13

The Ratios have been comouted as under:
i. Debt-Equity Ratio - Total Borrowings/Total Equity
ii. Debt Service Coverage Ratio - Earnings (exctuding other income) before Finance Costs, Depreciation & Amortisation and Tax/ (Finance Cost +

Totat Repayment of Non Current Borrowings)
iii. Interest Service Coverage Ratio - Earnings (exctuding other income) before Finance Costs, Depreciation & Amortisation and Tax/Finance Cost

Effective from Apri[ 1, 2019, the Company has adopted Ind AS'116, Leases, using modified retrospective method. The comparatives as at and for the
period ended March 31, 2019 and June 30, 2018 have not been retrospectively restated. The adoption of Ind AS 115 did not have any materiat impact
on the financial resutts of the Company.

With effect from Apri[ 1, 2019, the Company has changed the useful tife of certain Property, Plant & Equipment based upon the technicat evatuation
conducted by the management. Accordingty, change in usefut life of the Property, Plant & Equipment is being apptied prospectivety in accordance
with Ind AS 8 - Accounting Poticies, Changes in Accounting Estimates and Errors. Had the Company continued with the previousty assessed useful tife
of Property, Plant & Equipment, charge for depreciation for the quarter and year ended March 31, 7020 woutd have been lower by t 4.83 Crores and
t 19.31 Crores respectively.

Deepak Phenotics Limited, a whotty owned subsidiary of the Company commenced commercial production of lsopropyl Atcohot (lPA) at its
manufacturing facitity at Dahej, Gujarat effective Aprit 21, 2020. This facitity has the manufacturing capacity of 30,000 MT of IPA annuatty.

In view of the lockdown directions passed by the CentraI and LocaI Government al[ over India to prevent and contain the spread of COVID-19, the
grouP temPorarity suspended its operations at its manufacturing facilities since March 25,2020. Upon obtaining necessary permissions from the
concerned authorities and after taking atl necessary measures retating to safety as prescribed in the said permissions, the operations were resumed
in a phased manner from Aprit 06, 2020. Based on detaited assessment of the impact of COVID-19 on the operations of the Group and on-going
discussions with customers, vendors and service providers, the Management as of now betieves of its abitity to serve customers, obtain regutar suppty
of raw materiats and logistics services.
Subsequent to the year end, the Group has received notices of Force Majeure from certain supptiers and customers and similarly the Group has also
issued notices of Force Majeure to customers and suppliers. However, based on the pretiminary [ega[ evatuation of these notices, the Management
does not anticipate any materiat economic outftow of resources which woutd impact its cash position and the carrying vatue of its assets. The Group
betieves that there is no impact on its abitity to meet its tiabitities as and when they fatI due. There is no material change in the internat controt
environment of the Group. However, the extent and duration of COVID-19 is currentty unknown and depends on future devetopment that are
uncertain. Any resuttant outcome and impact on business, due to this, is unpredictabte.
The Management has considered the possibte effects if any that may resutt from the pandemic relating to COVID-I9 on the carrying amounts of trade
receivabtes and inventories. In devetoping the assumptions and estimates retating to the uncertainties as at the Batance Sheet date in relation to the
recoverabte amounts of these assets, the management has used internal and external sources of information to the extent determined by it,
inctuding economic forecasts as at the date of approvaI of these financial resutts. The impact of the same may differ from that estimated as at the
date of approva[ of these financial statements due to the impact of the pandemic and the Group witl continue to ctosety monitor the developments.

The Company and its Subsidiary, Deepak Phenolics Limited, etected to exercise option availabte under section 115BAA of the Income Tax Act, '1961

and tax expense has been recognised accordingty for the year ended March 31,2070.

The figures of the last quarter are the batancing figure between audited figures in respect of the futt financiaI year and the pubtished year to date
figures upto the end of third quarter of the financial year.

The above Audited financia[ results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their
meeting hetd on May 76,7020.

FoT DEEPAK NITRITE LIMITED.

Chairman & Manaqinq Director
DfN NO: 00028377Vadodara, May 26,2020
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INDEPEI{D€ruT AUDITOR's REPORT Ofl AUDIT OF ANI{UAL STAiIDALON€FIT.IANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RSSULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRtrTE LTI4ITFD

Opinion and Csnclusion

we have ta) audited the standalone Financiat Resu]ts for the year ended March 3L, 282fland (b) reviewed the standarone Financiat Resurts for the guafter end 2A2an below), which were subject to limited bothg "Statement of Slandalone Financ;al Res a,-rert{trTR.ITE ED (',the Cornpany,,), {"tha
33 or the sa*r (usrins obr ,:lJJiT$ *"i?lf'l?l,i:ii"::5'#;:,::amended (..the Listing Regu

{a) Opinion on A.nnual Financial Results

In our opinion and to the best of our informatislr and according to the expianationsgiven to us, the Standafone Financiar Resurts for the year ended March 31, 2020:
i' is presenied in accordance with the requirements of Regulation 33 of the sEBl

:H;,'^n 
obrisations and Disciosute nequrem;-;;j;6";tions,20L5, as arnended;

ii. gives a true and fair
principles laid down
principles generally
income and other fin

tt) 
i:?:il;ii3:"u*udited standatone Financiar Resurts ror the q.,:arter ended

one Financial Results for the quarter ended March 3I, ZOZeo*ed as stated in.paragraph (b) of Aucritor's nesponsiuir,ri""s coma to our attention that ceuses us to believe that tne
accordanse with the *."n|i,:ft-#;n'"ner ended March 3L. zozo, frepar"o in

Acco u n r i n s st a n o a ra s a n 
j oth er ;;.nT 'Jff 

[1 
jJTjH::, 

i.$1'#:r' L 
rfli,Ir; 

:?not disclosed the information required to be disclos"a t-n ter*, of Regulation 33 of theSEtsI {Listing Obtigations and Discto

m,"l;"-l*:*LXl*:;#",,^"*i'1il[",,i:.;XJffi i1,,.]r,y;nt:i''jl,l?J;

[ir13 r9ff;i; lfrr?#$'.t"*t t' 2;t - ]:H Fkrr'. gq1s231; E*Fai t4ary,Fiphirsro* rio<d (!yasr), r,lumbaj - 4.0 013, Ma,rarajrrin.

€hartered Accountants
19m floor, Shapath-Vr
s.G. Highway,
Ahmedabad - 380 015
Guj€rat, India

lei: *91 796682 7300
F:x: *91 7E 668274OA

u
pL"i

t#;;t 3. 1tl 'i
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Easis f,or opinicn on the Audited stardalone Financial Results for the yearended March 3t-, ZA2A

we conducted our audit in accordance with the standards on Aitditing (..sAs,,) specifiedunder Section 143{1o) of the companies Actr 2013 ("tl-}e Act"), Qur responsibilities underthose standards are further described in paragraph (a) of Auditor's Responsibillties sectionbelow' we are independent of the company in accordance with the code of Ethics issuedby the Institute of chartered Accountants of lndia ("the ICAI,,) together with the ethicalrequirements that are relevant to our audit of the standalone Financiaf Results for theyear ended Ma:'ch 31, 2020 under the prcvisions of the A,ct end the Rr:les thereunder, endwe have fulfllled our other ethical responslbilitles in accordance with these requirementsand the icAl's code of Ethics. we believe that the audit evidence obtained by us issufficient and appropriate tc provide a basis for our audlt splnron.

ilanagernent,s Responsibilities for the Statemeflt

This statenrett which includes the Standalone Financial Results is the responsibllity of theCompany's Board of and has d by thenr ior theStandalone financial the year 3L,2AZA has beenthe related audited financial This responsibilitpreparation and presentation of the standalone Financial R€sults for the quarter and yearended March 31, 2020 that give a true and fair view of the net profit and ornerconrprehensive income and other financial information in accordance with the recognitionand rneasurement principles laid down in the Indian Accounting standards prescribetlunder section 133 of the Act read with relevant rures issued thereunder and otheraccounting principles generally acceptecl in India and in compliance wtrh Regulation 33 ofthe Lfsting Regulations. This responritifity also includes 
- 

Latntenance of adequateaccounting records ;i::::i!11:e with rhe provisions of the Act for safeguardins the assetsof t*e Company and for preventing a 'v v' Lrre nul rL 
irron,rland application of appropriate accou ':l-"o^1

are reasonable end_ prudent; and ':;;"
adequate internal financial controls that..were operating effectively for ensuring theaccuracy and completeness of the accounting records, r"L"unt to the preparation andn of the Standalone Financial R.esults that Eive a true and fair view and is freeial rnisstaternent, wl-rether due to fraud or error.

ln preparing the standalone Financiai Results, the Board of Dlrectorc are responsibla forass€ssing the Company's ability, to continue.as a going concernr discrosing, as appricabre,nlatters related to going concern and using ttre gJing"coo""in 6"ri, of accounling unlessthe Board of Directors either intendt to Iiqrio-te the cofnpuoy o,. to cease operations, orhas no realistic alternative but to do so.

lff :"ffff:ljlctors are also responsible ror overseeins the rinanciat repoaing process

AsditorG nesponsibilities

(a) Audit of the standarone Finaneiar Resurts for tho year ended Marcb g1, zozl
our objectives are to obtain reasonable assurance about whether the stanrlaloneFinanciar Resurts for the year ended r4arch 31, 2020 ;; ;hole js free from mater,almisstateineflt, wirether due tc fraud or error, and to issue an auditor,s repod thatincludes ouropinion' Reasonable assurance is a high revei of assurance, but is not a

;'i
.lsbs#

li''.t:.
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guarantee that' an audit cnnducted in accordence with sAs will aivlays detect emat€rial misstatement when it exists, Misstatements can arise f,rom fraud or error

; 
ateriar if" individrraily or in theeggregate, they courd reasonabry

s 
nce the econornic decisions of uiers taten on the basis of this
Results.

As part of an audit in accordance with sAs, we exercise professionar judgment andrnaintain professional skepticisn.r throu ;nout the audit. we also:

udit in order to design
ces, but not for the
e Company,s ittemar

policies used and the reasonableness
of Directors.

nableness of disclosures rnade bv the
ments specified under Regulation 33 of

and of th ndaloneanc r the dalonetran and manner

dence regarding the Annual Standalone
ress an opinion on the Annual Standalone

In the Annual Financial
kes ,t probabl economic
of lhe Annuaj Financialguantitative rnaterislity and qualitative

dit work and in evaluating the results of
ny identified rnisstatements in the Annual

We ccrnmunicate with those charged with governancernatters, the pranned scope dnd tirirng or 11.,n audit and 
arnong other

llrjlf'on 
anv sisniricant deficiencies in-in-ternar conrrol th #i:,:#':::

ili.: r.:qil\..la t,\-q
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we have
and to

nably be
ards.

(b) 
ffIf* 

of the standalone Financial nessrts for the qrrarter ended rrrarch 31,

Other Matters

onding quartef ended
udited figures for the
riod ended December
rt on the results and
the Statement ls not

March 31, 2020 being the
full financiat year and tn*the current Rnanciat ve .

our repoft on the Slatement is not rnodified in respeet of this mafter,

For Deloifte Haskins & Selts LLp
Cha,"tered Accountarts
(Firrn's Registration lto. t I 7366WW_ 1 00018.!

.{*^hh{r- ?",*
Flace: Ahrnedabad
Date; 26rh $4ay 2020

Karukeya Raval
(partner)
{fltembership No.106189)
UDIN: 201 061S9AAMDO1483

'l:'l:l;.1{: f+ l ;ft "i
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INDEPENT}EilT AUDTTOR'S REPORT ON AIJDIT OF A SOLIDATED

FTNANcTAL REsuLTel;N-o p'rvrew oF QIJAftTERLY REsuLrs

TO TIIE BCARD OF DIRECTORS OF

DEEPAK NITRITE LIMITED

Opinion and Conciusion

(a) Opinion on Anrruai Consolidated Financial Results

Inour" l'",trJilil'rtr
given to Mafters section
on sepa 1.2020:
b€low' t

Resd Dfiael ildlabulls Flaance,e:::r?.Tsp€r 3, z7t^ - 1'-N iuer, !,et\a\a\iSapst Marg, El?'iinstcit Rcad (!vc5ti llurt'bi - 4oo nl3/ t;lela'€shtra,

rili{tlruentri<ationNo r'.347?7J 
i1:\;.ai 1. i.Ji r}

Cha rtered Accorrntaa t's

19th floor, ShaPath-V,

5.G. Highway,

Ahmedabad - 38o 015

Gujarat, Iildia

+sL 79 6687 73OO

*91 79 66A7-74D$
Tel:
Fax

(i) includes the resuits of the followiilg entities:

1, Deepak Phenolics Lirnited (Wholly owned subsidiary)

2. Deepak r'ritrite 
-orporation Inc'i (Wholly owned subsidiary)

{ii) is presented in accordance with the requirements of Regulation 33 of the sE&I

(Listing Ontlqationi anO Disclosure ilequirementsl Regutations' 2Ot5' as

anrended; and

(iii)

Group for the year ended March 31, 2020"



Defoitte
*laskins & $ells L|.p
{b) conclusion on unaudited consolidated Financial Results for the q*arterended March g.L,7O2t,

with respect to the consolidated Financial Resuits for the qilarter ended f4arch 31,2020' based on our review condu :ed and procerlures performed as stafed inparagraph {b)..?f Auditor's Responsibilities seEtion below and based on theconsideration of the review rePorte of the other auditors refened to in other Matterssect;on below, nothing has come to our attention that causes us to believe that theconsolidated Financial Results for the guarter ended March 31, 2o2e, prepared inaceordance with the recognition and flneasure*uniprin.ipies laid dolvn in the lndia*
nting principles generally accepted in India, has
to be disclosed in terms of Regulation 33 of the

i#,. *ir; i i..i:flH"*: 
m a n n e r i 

" *n ['# f, ,,i:li:;]:HJ r,T: il:: :i l;.,?3,1? ",ii
SaEis for oplnion on the A*dited csnsoradated Fi*anciat Results for the yearended March 31, 2O2O

the
zot 

("SAs") specified
onsibilities undergrap nsibilities sectior.t

th the Code of E

I',) together wi
dated Financial

f +h^r urE ereUnder, and
in acaudi ,T1?T#T:

in terrns of their reports referred to in Oth€r
riate to provide a basis for our audit opinion.

l"tanagerhent,s Respcnsibilities for the Staternent

ich includes the Cons
of Directors and has
ial Results for the yea

consolidatecl fiftanci

ruhl,bv#
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records' relevant tc the p'ep presentation of the respective financial resurtsthat give a true and fair view: fl-om material misstatement, whether dure tofraud or error' which have been used for the purpose of preparation of this consolidatesFinancial Results by the Directors of tHe parent, as aforesaid.

In preparing the consolidated Financial Results, the respective Board of Dlrectors of thecornpanies included in the Group are responslble for ussessini trr" uut,,ry of the respeciive

:j:t": pptica-ble, matrers retared to going
',,9 qv ng unless the respective goard ofliquid ities nr to ceaso operations, or hasto do so.

The respective Board of Directors of the corrpanies included in the Group are responsiblefor overseeing the financial reporting process of the Group.

Auditor's Responsi bi lities

{a) 
ffg;* 

of the consoridated Financiar Resurts for the year ended March 3tr,

our objectives ar€ to obtain reasonable assurance about whether the consolidatedFinancial Results for the year ended l,larch :f , 2020 as .)lmtsstatement, whether cJue to fraud cr error, afid to ':includes our opinion. Reasonable urruiun* is a hlgh le at

conducted tn sAs will always detecr Ihen it exists.
ialir, individua 

"il'.'ir:?njfi::_:ffi:;
conso{idarec, Financiar o":li,;1tonot,. taken on;;;";;;i,

As rJart of an audit in accordance with 
fAs, we exercise prcfessionar jucrgment andnaintain professional skepticism tbroughout tf.," uuOit. W; ;i;",

. and _assess the risks of material rnlsstateated Fll-ancial Results, wherher Or" to irlrOperform audit proced
that is sufficienr and ;' and
not detecting a mater i for o
one resulting trom e 'm fraud- is higher than for
omissions, rnisreprese ilusion, forgery, intentionaf

ernal control.

' ffJfil ffd s of internal csntrol retevanr to the audit in orden to
trn. iu.po," ,n.;HffiiJf:Xt[X,:;aff":,:ffi9[?-ir};i;::T#

' Fvaluate the appropriateness of accounLing p0licles used and the reasonabienessof accounting estirnates mrae uv1i. Board of Direct( rs.
c Evaruate the appropriatenass ald rea.sonableness of discrosures fiade by the

itrx' fJ'H'ffiTffi :"t:.'*" 
oi'r' u'"i'i'um ents i p e #i 

"i 
i"n c er n esu I ation :: oi

Wse\'d
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r Conclude on the appropfiateness of the Board of Directors' us€ of the going
eoncern basis of accou*tinE and, based on the audit evidence obtained, whdher
a material uncertainty exists related to events or conditions that may cast
significant doubt cn the ability of the Group te csntinue as a going concem. If
we conclude that a materlal uncertainty exists, we are required to draw attentisn
in our auditor's report to the related disclosures in the Consolidated Financial
R'esults or, if such disclasures are inadequate, to madify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report" Hcrwever, fi-rture €vent€ or conditions may cause the Group to
cease to continue as a go:ng concern.

' Evaluate the overall prcSentation, structure and content of the Annual
Consolidated.Financial Results, including the disclosures, and whether the
Annual Consolidated Financia/ Results represent the underlying transactions and
events in a mann€r that achieyes fair presentat;on.

' Petform procedures in accordanee with the circuiar issued by the sEBI under
Regulation 33{8) of the Listir}g Reguratf ons to the extent appricable.

* Obtain sufficient appropriate audit evidence regarding the Annual standalone
wiihin the Group to express an opinion on the

Results- We are responsible for the direction,
the audit of financial inforrnation of such entities
idated Financial Results of which we are theindependent auditors. For the other entities included in the Annual consolidated

Financial Results, whjch have been audited b
auditors remain responsible for the diredion,
the audits carjed out by thern. We remain
opinion.

Materiality is the magnitr.lde of misstaternents :r the Annual consolidated Financial
ResLtlts that, individually or in aggregate, rnakes it probable that tl"re econornic
decisior':s of a reasonably knowledgeable user of the Annual consolidated FinancialResults may be influenced. we consider quantitative materiality and qualitative
factors in {i} ptanning the scope of our audit work and in evaluatinE the results ofour work; and (ii) to evaluate the effect af any identified misstatements in the AnnualConsolidated Financial Results.

we communicate with those charged with goveratafice of the parent and such otherentities included in the consolidated Financial Results of which we are theindependent auditors regarding, among other rnatters, the pranned scope and timingof the audit and significant audit findlngs including any significant deficiencies irrintemal control that we identify during our audit.

we also provide those charged with ce with a staternent that we havecomplied with relevant ethical requ regerding independence, and tocommunicate with them all relationships and otl,er matteis thar may reasonabty bethought to bear on our independence, and where appricabre, rerated safequards.

trstvtf
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{b} Review of the consotidated Financial Results for the quarter ended March31,2020

Financial nded
ndard on SRE)performe qitor

view of interirn financial inforrnation consists
ompanyk personnel responsible for flnancial
analfical and other review procedures" A

n an audit conducted in aceordance with SA
Act and consequently cloes not enabte us to
e aware of alt significant rnatters that rnight
e do not express an audit opinion.

The statement includes the results of the entities as listed under paragraph (a){i) ofOpinlon and Conclusion sestion abwe.
\trv̂vE ures in accordance with the circular isstied by the sEBrund of rhe SEBI (r-ir,ing 

'Obiigution, 
and DisclosureReg ,20!5, as amended, to the extent applicable.

Other Matters
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pared by the rnanagement of the Cornpany

our report on the staternent is not modified in respect of the above rnart€6 wlth respectto our raliance on the work done anc the'reports of the other auditors.

Place: Ahmedabad
Date: r.5ttt May,2o2o

For Delcitte Haskins & Seils LLp
Chartered Accountants
(Firm's R.egistration No. 117366W V-10001B)

Kaftikeya Raval
{Partner)
(Membership
UDIN:2o1OO 14Sg
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