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Business Updates — Q2FY24

SUGA = Sugar Performance:
; th
stock Position (Lakh Qtls) 2324  22-23 Closmg stock as on 30 Sept 23 stood at 8.51 Lac Qtls as
against 11.13 lac Qtls as on 30t Sept 2022. Stock Valuation as
Opening stock as on 15t July 25.07 24.13 on 30" Sept, 2023 at Rs 3371 /- per Qtl
Production - - Increase in the levy obligation of Molasses for SS22-23
considered in the results, amounting to Rs. 10.07 Cr.
Sold 16.56 13.00
Clasi L S0 1 {11 Average domestic sale realization:
osing stock as on ep 8.5 13 Rs. 3701 /- Qtl in Q2FY24 (Rs. 3,496 /- Qtl in Q2FY23)
] icti .
ETHANOL D|Stlllery Performance: Ethanol production capacity of 325 KLPD molasses, is being
. fully utilized.
:’frt'ci‘t'a';s Q2FY24 Q2FY23
Aco TS Revision in ETHANOL Prices are yet to be notified for supplies
Production 265.6 207.1 in ESY 2023-24
Sales 278.0 192.0
For Ethanol Supply Year 23-24 (Nov-Oct) tender has been

floated for 825 crore litre with a 15% blending target.
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SUGAR & ENERGY LTD

* Details of Outstanding position :-

Particulars (Rs. In Crores) 30/09/2023 30/09/2022
| Term Loan 438 462

Cash Credit / Short Term Loan / SCD / ICD* 221 377

Total Debt 659 839

* Gross debt has come down by Rs. 180 Cr.

* Cash Credit Outstanding - Nil as on 7/11/2023, Surplus funds are parked in Bank deposits.

* Credit Rating as “IND A/Stable” by India ratings and Research

* Upcoming Growth Target with :-

» Increase in Sugar Cane Crushing Capacity from 10000 to 13000 TCD and improving Energy Efficiency by saving in steam consumption,
at Hargaon Unit at an estimated cost of Rs. 170 Cr.

» Setting up a new Greenfield Multifeed Distillery of 100 KLPD at company’s Rosa unit, subject to all clearances.

» The above projects be completed by Financial Year 2025-26.
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Raw Material Cost 645 507
Employee Cost 25 36
Other Expenditure 51 45
Depreciation 13 13
PBIT 65 (7)
Interest 20 18
Profit Before Tax 45 (25)
Tax 16 (9)
EPS (Rs) * 14.42 (8.14)

1174

51

104

27

124

46

78

27

25.49

1057

60

96

25

45

40

1.70

*Not Annualised




Share capital 20 20

Other Equity 952 871
|Nomcurrentliabilies w30 |

Long term borrowings 315 308

Deferred tax liability 60 40

Other Non-Current Liability/ 3 5

Provisions

Short Term Borrowings 349 761
Trade Payables 28 365
Other Financial Liabilities 24 29
Short-term provisions 7 7

Other Current liabilities 12 15

Fixed assets

Capital W.I.P

Financial Assets

Other non-current assets

Non-current Tax assets

Inventories

Trade receivables

Bank, Cash & Cash Equivalent
Others

1144
51
106
7
6

1165

49
10




Segmental Revenues (Rs. Lakh)

PBIT (Rs. Lakh) 4,080

Production Qty (In Lacs) - - 266 Ltrs 207 Ltrs 157.54 Units 133.42 Units

Sales Qty (In Lacs) 16.56 Qtls 13.00 Qtls 278 Ltrs 192 Ltrs 6.63 Units 9.25 Units

Average Domestic Realisation | | . .
3,701 /- Qtl 3,496 /- Qtl 60.73 (B) / Ltr 60.57 (B) / Ltr 3.63 / Unit 2.60 / Unit

(Rs Per Unit)

Sugar cane Crushed (Lakh Qtls)
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1,13,090 34,371 27,869 5,815 4,505

Segmental Revenues (Rs. Lakh) 1,30,847

PBIT (Rs. Lakh) 7,254 (423) 7,098 6,604 (940) (773)
[ A N N N

Production Qty (In Lacs) 12.75 Qtls 8.96 Qtls 546 Ltrs 460 Ltrs 751 Units 644 Units

Sales Qty (In Lacs) 29.17 Qtls 26.89 Qtls * | 563 Ltrs 461 Ltrs 342 Units 242 Units

Average Domestic Realisation 3662 /- Qtl 3485 /-Qtl  60.73 (B)/Ltr ‘ 60.09 (B)/Ltr  3.37/Unit 3.19/ Unit

(Rs Per Unit)

Sugar cane Crushed (Lakh Qtls) 122.14 89.17

* Including Export of 2.11 Lacs Qtls 74
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Global Sugar Industry — Update

Global Sugar Inventory Update

Global Sugar Balance Sheet (Million MT)
Opening Balance of Sugar Inventory
Production during the year

Consumption during the year
Import/Export

Closing Balance for the year

Source: USDA

Global Sugar Outlook for SS 2023-24 (E)

2022-23
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Rising Global Sugar Price (USD/Kg)

A AVADH

SUGAR & ENERGY LTD

0.60
0.55
0.50
0.45
0.40
0.35
0.30
0.25
0.20

Sep-20

Nov-20

Jan-21

Mar-21

May-21

Jul-21

Sep-21

Nov-21

Jan-22

Mar-22

May-22

Jul-22

Sep-22

Nov-22

Jan-23

Mar-23

May-23

0.58

Jul-23
Sep-23

Source: SO

the global sugar trade balance

production of less than 8 million tones.

reduced sugar production in India

The International Sugar Organization (ISO) predicts a deficit of 2.12 million tones in the global sugar balance sheet for the 2023-24 season

Brazil's Centre South region has experienced a robust sugarcane crop and sugar production, with a 24% increase in sugar production, contributing to
Lower rainfall and crop damage in Thailand have led to downgraded estimates for the 2023-24 sugarcane crush, resulting in a subdued sugar

International sugar prices have reached all-time highs, driven by concerns over global supply, including the potential impact of El Nino in Thailand and
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2023-24 (E) A AV,

¢ India’s Gross Sugar production could fall 8 per cent to 33.7 million tonnes in the 2023/24 season (ISMA).
* FRP of Sugar Cane for Sugar Season 23-24 raised at Rs. 315 / Qtl for a base recovery of Rs. 10.25% (C.Y.) Rs. 305 / Qtl for 10.25%.

* SAP of sugarcane in the state of UP for SS 23-24 yet to be announced.

 [ssmmemsimneeshestiorsszaas

e Domestic consumption of 275 lakh tons, Sugar exported 61.5 lakh tons (cap by GOI).

* The closing stock as on 30th September 2023 is 60 lakh tons lowest in the last five years.

s

¢ India extends sugar exports curb beyond October until further order.

e In Uttar Pradesh Area under sugar cane is up by 3% and yield is expected to improve for SS 2023-24.

* Poor rainfall distribution in other major sugar producing states of Maharashtra and Karnataka likely to result in lower sugarcane
output
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We believe that a
structural story is at play
in the sugar sector due
to continued
government support
and increased focus on
the production of
ethanol to promote
Ethanol Blending
Programme

The improvement in
profitability of

integrated sugar mills
will be supported by
higher sugar prices
globally and increasing
proportion of
profitable ethanol

/ards Long-Term Sustainability

Sugar Consumption
in India Surges to
27.5 Million Metric
Tones in 2022/23,
and the Upward
Trajectory Persists

Sugar Prices Surge to
Near Six-Year Highs
Amidst Production

Concerns in Key

Countries, Including

India
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Indian Ethanol Play Continues to Remain Strong

Quantity Supplied (Ethanol) and % Blending Trends

5.0% 5.0%
8.2% e =0
/ i
2.1%4"
o
67 151 189 173

2016-17 2017-18 2018-19 2019-20

Qty Supplied (crore Lit)

Source: ISMA, Niti Aayog, Industry Sources
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Blending %age PSU OMCs
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The average blending percentage is 11.8% till October 15, 2023.

The target is to reach 12% blending in 2022-23, 15% in 2023-24 and
20% in 2024-25

Tender floated by the OMCs for the ETHANOL supply Year 23-24 (Nov-
Oct) for 825 Cr. Liters

The Uttar Pradesh State Government changed the molasses policy for
2022-23, making B and C heavy molasses equal in terms of their levy
obligations. However, they didn't take into account the increased
production and ethanol output for each type of molasses.

Lower Cane Output in SS 2023-24 would lead to a lower sugar to
Ethanol diversion in SS 2023-24.

16



Disclaimer A /'\\/('.\ DI

SUGAR & ENERGY LTD

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Avadh Sugar & Energy Limited (the “Company”), have
been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and
shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be
made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to
known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide,
competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks,
as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results
expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this Presentation.
Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company and the Company is
not responsible for such third-party statements and projections.
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Contact Us

|
3¢ STELLAR
| Bajaj Ms. Pooja Sharma / Ms. Amritha Poojari
sugar.com pooja.sharma@stellar-ir.com / amritha@stellar-ir.com

A-405, Kanakia Wallstreet, Andheri (East), Mumbai




