
M  M  FORGINGS  LIMITED 
SVK TOWERS, A  24/25, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI- 32 

Phone: 91-44-71601000 E-Mail:  corporate@mmforgings.com  CIN L51102TN1946PLC001473 

Date : 01 August 2020 

The Deputy General Manager 
Corporate Relationship Department. 
Bombay Stock Exchange Limited, 
Rotunda Building, P.J.Towers, 
First Floor, New Trading Wing, Dalal 
Street, MUMBAI –400 001 

National Stock Exchange of India Ltd 
‘Exchange Plaza’, Bandra – Kurla 
Complex,  
Bandra ( E), Mumbai – 400 051 

Dear Sirs, 

Ref.:  NSE : security code- MMFL –EQ;     BSE : Security Code -522241 

Sub.: Audited Financial Results for the quarter and year ended 31 March 2020 and the 
Unaudited Financial Results for the quarter ended 30 June 2020- Published. 

1. The published Audited Financial Results for the quarter and year ended 31 March 2020
and the Unaudited Financial Results for the quarter ended 30 June 2020 are enclosed
for your records, as per Regulation 47 of SEBI LODR. It was published in:

1.1 Makkal Kural 
1.2 Business Line 

2. Please take it on records.

Thanking you, 

Yours faithfully, 
For M M FORGINGS LIMITED 

J.SUMATHI
COMPANY SECRETARY
Enclosed : as above
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TERAJASIMHAN
Chennai, July 30

The$17-billionCognizantTech-
nology Solutions lost over
11,000 employees (net) in the
June quarter — the highest
ever net employee attrition in
a single quarter for the com-
pany, said sources.
The US-based company is

the second largest software
company in India after Tata
Consultancy Services. At the
end of March quarter, the
company had 2,91,700 em-
ployees but the number de-
clinedsharply to2,80,000—of
which nearly 2,00,000 are in
India.
Cognizant’s net headcount

declined 2.5 per cent year-on-

year, including the roughly
7,000 associates exited under
the Fit for Growth plan, said
the company’s CFO Karen
McLoughlin, who incidentally
has also quit and her depar-
ture was announced by the
company on Thursday. She is
the third senior-level executive
after Ramkumar
Ramamoorthy,CMDof Cogniz-
ant India, and Pradeep Shilige,
Head of Global Delivery, to
leave the company in the last
onemonth.
“Employee right sizing at

Cognizant was all over the
news earlier too as the new
CEO is making delivery more
agile. It is not unprecedented
for IT service to witness reduc-

tion in people, but yes the
quantum is large compared to
earlier times,” said Yugal Joshi,
Vice-President at the research
firmEverestGroup.

Decline inprofit
Meanwhile, Cognizant repor-
ted a 29 per cent decline in net
profit to $361 million for the

second quarter ended June 30,
as against $509 million for the
same period last year. Revenue
was $4 billion, down 3.4 per
cent, including a negative 210
basis points impact from the
exit of certain non-strategic
content services business an-
nounced in Q3 2019 (Cognizant
has now fully exited this subset
of services), and the ransom-
ware attack, said apress release.
Brian Humphries, CEO, Cog-

nizant, told analysts that the
company executed well in the
June quarter despite the unpre-
cedented challenges of a global
pandemic and a ransomware
attack.
In thefirsthalf of 2020, book-

ings increased by 14 per cent.
Full year 2020, the company ex-
pects revenue tobe in the range
of $16.4-16.7 billion, the release
said.

Cognizant did outperform
peers such as TCS and Wipro,
whose sales declined 7.8 per
cent and 7.2 per cent year-to-
year in USD, respectively, in
Q220. However, Cognizant fell
short compared to Infosys,
which benefited from the dur-
abilityof itsNavigateYourNext
strategy, which has laid a
strong foundation enabled by
digital-related services and led
by cloud and led to relatively
flat performance during the
quarter, said an analyst of the
US-based researchfirmTBR.
According to Joshi , Cogniz-

ant has done somewhat better
than peers, especially in
Europe that was probably
driven by the acquisition of
Zenith Technologies. Unlike
say TCS, Cognizant also fo-
cusses on inorganic route to
build capabilities andgrow.

CFO Karen McLoughlin quits; IT major’s
net profit declines 29% to $361 million

Brian Humphries, CEO,
Cognizant Technology

Inhighest-ever attrition,Cognizant loses
over 11,000 employees in Junequarter

OURBUREAU
Chennai, July 30

Leading auto parts maker
Wheels India will commence
export of cast aluminium
wheels to the US from Septem-
ber.
The TVS Group company

had, lastmonth, indicatedthat
it would go ahead with its
capexplan in the currentfiscal
in view of robust demand in
cast aluminium business
amid challenging outlook in
the domesticmarket.
The company’s new cast alu-

minium plant near Gummidi-
poondi, which is coming up
on an investment of ₹140
crore, is expected to com-
mence operations in Septem-
ber and the companywill start
shipping products from this
unit to theUS.
“This financial year will be a

difficult one due to declining
economies in India and over-
seas. However, taking a longer-
term view, we have invested in
a cast aluminium wheel fact-
ory that will start exports to

the US market from Septem-
ber. Thedemand for theforged
aluminium wheels in interna-
tional markets is expected to
improve in the coming year,” S
Ram, Chairman, Wheels India
Ltd, told the shareholders dur-
ing the virtual annual general
meeting of the company.
The new initiatives made in

the supply of welded and ma-
chined parts for the
wind energy sector,
mostly to interna-
tional companies;
and supply of bogie
frames to the Indian
Railways saw signi-
ficant growth in the
last financial year.
The demand for
these products
should revive post
lockdown, he added.
Ram said amidst all the neg-

ativity, one silver lining has
been how the farm sector has
performed so far. With good
monsoon rains and govern-
ment support through higher
prices and timely purchase by

the Food Corporation of India,
the agricultural sector is expec-
tedtogrow.After thedecline last
year, these factors will augur
well for the agricultural tractor
sector, where Wheels India is a
major supplier.

Passenger car segment
While the passenger carmarket
hasbeenseverelyaffectedbythe

lockdown, it is expec-
ted that the market
demand could shift
to small cars andutil-
ity vehicles in the
coming year, he said
In the commercial

vehicle segment, de-
mand for small com-
mercial vehicles may
improve post lock-
down. The demand
for tippers would de-

pend on the implementation of
infrastructure projects by the
government.
Answering a question, Srivats

Ram, Managing Director of
Wheels India Ltd, said: “The
Covid impact on the company’s

business was significant in
the first 45 days of the year
with the complete lockdown.
In June, our capacity utiliza-
tionwas around42 per cent.
“Starting Q3 and Q4, we

should start seeing a pick-up
in business from the current
levels,” he added.
Srivats Ram pointed out

that globally the prospects
for the wind energy business
looked good “We have just
started exports to one OEM
and will explore more OEMs
going forward.”
Chairman S Ram said that

while the government has
started the process of easing
supply lines for production
anddistribution,demandfor
most non-essential goods
has slumped. It seems to be
notonly aboutmonetary eas-
ing and money but uncer-
tainty in the minds of con-
sumers.
“It may take till a credible

vaccine is developed and
made available to all, for nor-
malcy to return,” he said.

Wheels India to commence exports of
cast aluminiumwheels toUS fromSept

S Ram, Chairman,
Wheels India Ltd

OURBUREAU
Mumbai, July 30

ArcelorMittal, the world’s
largest steel company, re-
gistered a net loss of $559mil-
lion in the second quarter
ended June 30, against a net
loss of $447 million in the
same period last year.
Saleswere down43per cent

at $11 billion ($19 billion) due
to lower steel shipments,
which dipped 35 per cent at 15
million tonnes (23 mt) due to
Covid impact. Moreover, over-
average steel selling prices
dipped 17 per cent.
Lakshmi N Mittal, Ar-

celorMittal Chairman and
CEO, said the second quarter
of this year was themost diffi-
cult period in the history of
the company, with demand
for steel disrupted by the

Covid pandemic. The com-
pany implemented a compre-
hensive rangeofmeasures, in-
cluding cutting production,
capex andfixed costs and rais-
ing capital to further
strengthen the balance sheet,
he said.

Signs of pick up in activity
There arenowsigns of activity
picking up, especially in re-
gions where lockdowns have
ended, but clearly it is
prudent to remain cautious
about the outlook. The re-
maining year will no doubt
continue to be challenging,
but the company is prepared

to increase production and
capture improvement in de-
mand when it comes, he ad-
ded.
As of June quarter-end, the

gross debt was $13.5 billion
and net debt was $7.8 billion,
the lowest level achieved
since the ArcelorMittal mer-
ger. Liquidity at the end of
June was at $11.2 billion (con-
sisting of cash and cash equi-
valents of $5.7 billion and $5.5
billion of available credit
lines).
ArcelorMital Nippon Steel

India crude steel production
was down at 1.2 million tonne
against 1.7 mt in the March
quarter, and EDITA also fell to
$107 million against $140 mil-
lion inMarch quarter.
AMNS India’s operations

were impacted by the lock-
down measures. Capital ex-
penditure on maintenance,
interest expenses and cash tax
expense for 2020 was less
than $250millionper annum.

Pandemic weakens
demand for steel;
shipments dip 35%

LakshmiMittal

ArcelorMittal losswidens to $559m

OURBUREAU
NewDelhi, July30

Dabur IndiaLtd reportedacon-
solidated net profit of ₹342
crore in thequarterendedJune
30,down5.9percentfrom₹363
crore in the corresponding
quarter inthepreviousfiscal.
Consolidated revenue from

operations stood at ₹1,980
crore,down12.9percentdueto
supply chain disruptions and
slowdown ineconomicactivity
due to lockdown. Domestic
FMCGbusiness sawadeclineof
6.9 per cent while domestic
volume declined 9.7 per cent
duringthequarter.

Dabur India
net down5.9%

OURBUREAU
Mumbai, July 30

Piramal Enterprises Ltd (PEL)
reported a 10.6 per cent in-
crease in its net profit to
₹495.56 crore in the first
quarter of thefiscal as against
₹448.17 crore a year ago.
The company’s total in-

come fell by 8 per cent to
₹3,003 crore in the quarter
ended June 30, 2020, from
₹3,251 crore a year ago.

Its net sales or revenue also
fell by 8 per cent to ₹2,937
crore in the April-June 2020
quarter from ₹3,187 crore a
year ago.

PiramalEnterprises
profit rises 11%

OURBUREAU
Chennai, July30

Murugappa group’s
Cholamandalam Investment
and Finance Company recor-
ded a 37 per cent increase in its
net profit at ₹431 crore for the
quarter ended June 30 when
compared with ₹314 crore in
theyear-agoquarter.
Total incomeof thecompany

grew four per cent to ₹2,114
crore in the June quarter as
against ₹2,030 crore recorded
in the same quarter previous
fiscal, said a company state-
ment. Profit before tax stood at
₹581 crore (₹483crore).

Cholamandalam’s
net jumps 37%

RAJESHKURUP
Mumbai, July30

Upping the ante in the ongoing
Tata-Mistry war, Tata Sons filed a
rejoinder in the Supreme Court
stating that ousted Chairman
Cyrus Mistry’s claims of “good
performance”aremisconceived.
During Mistry’s tenure, the

market performance of the Tata
group’s operating companies,
excluding Tata Consultancy Ser-
vices andTataMotors,wasbelow
Sensex returns, the rejoinder, a
copy of which was reviewed by
BusinessLine, said.
However, the operating com-

panies’ market cap (before
Mistry’s tenure) rose nearly 60
times to about ₹5-lakh crore by
2012 from less than about
₹8,000 crore in 1991. This is also
more than three times the Sen-
sex return in the same time
period, the petition filed on be-

half of TataSonsChairmanEmer-
itusRatanTata, said.
Further, impairments of

about ₹55,450 crore from unre-
solved issues relating to telecom
business were also ignored dur-
ing Mistry’s tenure. Therefore,

networthof Tata Sonsportrayed
during Mistry’s tenure “are
denied”, it added.
TheShapoorji PallonjiGroup’s

claims that Tata brand value in-
creased by $5 billion was “incor-
rect” because as per Brand Fin-
ance (a consultancy firm), the
value declined to $13.1 billion in
2017 from about $14.8 billion in
2014, it said, adding, SP Group
had been making “blanket
statements”.

DomesticCVbusiness
In case of Tata Motors, domestic
commercial vehicle business
lost market share to hit a low of

cent a few years ago) and that
domestic passenger vehicle
business cededmarket share to
about 5 per cent in 2017 (from
12.4per centearlier).
Further,duringMistry’schair-

manship, market standing in
telecom business also suffered,
it said, adding, Tata Teleservices
Ltd (TTSL) recorded significant
deterioration in operating and
financialmetrics.
By FY17, TTSL’s total capital

employed rose to about
₹75,000 crore, from ₹48,000
crore in FY12, while the gross ex-
ternaldebt, includingspectrum
liabilities, rose to₹44,000crore

BUSINESS  LINE ,  DATED 31 JULY 2020
DATED 31 JULY 2020

Mistry’s claims of ‘goodperformance’
aremisconceived, saysTata Sons

Ratan Tata, Chairman Emeritus,
Tata Sons

Q1 RESULTS

Large Foreign Investor Interested in
Buying Solar Plants. Operational or
Shovel Ready. Contact Number :
9841910000.

10 DAYS workshop for Art and Craft
− 10th Aug to 19th August − Timing
5pm to 6pm . Workshop Material
will be provided to the partici-
pants registering by 3rd Aug 2020.
To register please logon to www.
neevlearning.com or Call 7447424183
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~ MM FORGINGS LIMITED 
A25, SVK Towers, 8th Floor, Industrial Estate, Guindy, Chennai 600 032 

Ph: 91 • 44 • 7160 1000 I email: mmforge@mmforgings.com1 CIN: L51102TN1946PLC001473 

Particulars ~ in Lakhs Consolidated 
Quarter ended Year ended 

31.03.2020 31.03.2019 31.03.2020 31.03.2019 
Audited Audited Audited Audited 

1. Total Income from Operations 17419.82 19317.64 78774.26 96170.49 
2. Net Profit I (Loss) from ordinary activities after tax 305.73 1616.02 4192.19 7703.51 
3. Net Profit I (Loss) for the period after tax 
(after extraordinary activities) 305.73 1616.02 4192.19 7703.51 
4. Equity share capital 2414.08 2414.08 2414.08 2414.08 
5. Earnings Per Share (a) Basic f 1.27 6.69 17.37 31.91 

(b) Dilute f 1.27 6.69 17.37 31.91 

Notes: 
The above in an extract of the detailed fomnat of Standalone and Consolidated audited financial results for the quarter ended 31 
March, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations 2015. The full fomnat of the 
Financial Results are available at www.nseindia.com, www.bseindia.com and www.mmforgings.com. The Company is engaged in 
only one segment. 

For and on behalf of the Board 
Date: July 29, 2020 Vidyashankar Krishnan 
Place: Chennai Vice Chairman and Managing Director 
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Lamborghini has been on a
roll over the past two
months. Even as the world
continues to reel from the

effects of the novel coronavirus, the
Italian supercar maker has been an-
nouncing new initiatives, salesmile-
stones, brand collaborations and
limited edition models. Less than a
month after unveiling its limited
edition Sian hyper car, Automobili
Lamborghini, earlier this week,
pulled the wraps off the Essenza
SCV12, a track-only hypercar that
only 40 lucky individuals will be
able to lay their hands on. Typical of
Lambo’s one-offs and specials, the
design andperformancenumbers of
the Essenza SCV12 too are as ‘jaw-
dropping’ as they can get.
The limited edition meant exclus-

ively for use on race tracks (one of
the reasons why you also don’t see a
pair of headlamps) has been de-
veloped by Lamborghini Squadra
Corse and designed by Lamborghini
Centro Stile. The direct descendant
of cars such as theMiura Jota andDi-
ablo GTR, the Essenza SCV12 is fitted
with Lambo’s powerful V12 naturally
aspirated engine in its highest state
of tune ever, combined with aerody-
namics inspired by racing proto-
types and new technical solutions
designed for the ultimate driving
experience.
The Essenza SCV12 was created for

exclusive track use, with engineer-
ing solutions directly derived from
racing. The V12 engine is able to de-
liver over 830 hp, with a significant
power uplift from theRAMeffect (su-
percharger style, feeding air into the
engine) at high speeds. A Lam-
borghini statement says that power
is handledby anewX-trac sequential
six-speed gearbox as a structural ele-
ment within the chassis, combined
with rear-wheel drive to ensure com-
pactness, structural continuity, and
greater torsional stiffness.
The design of the Essenza SCV12 is

the result of the creative work by
Lamborghini Centro Stile, which has
designed all racing cars produced by
Lamborghini since Squadra Corse

was established. The essential
nature of the car is underscored
by the structure of the body-
work, formed by only three ele-
ments to enable quick replace-

of the multifunction steering
wheelwith displaywas inspired
by F1 single-seater steering
wheels to offer the best ergo-
nomics and a perfect feel,
without the driver needing to 

The specific FIA homologated
OMP seat with carbon shell em-
braces thedriver to ensure com-
fort, safety and stability.
The Essenza SCV12 features a

new-generation carbon fibre
monocoque chassis without
the need for an internal roll-
cage. The Essenza SCV12 is also
the first GT car developed to re-
spect FIA prototype safety rules.
Lambo says that the 40 custom-
ers will become part of an ex-
clusive club that will give them
access to special programmes
to drive their hypercar on the
most prestigious racing circuits
in the world. The programmes
include storage service in a new
hangar built in Sant’Agata Bo-
lognese for the Essenza SCV12
club. Each car will have a per-
sonalised garage and dedicated
services, including webcams, to
allow customers to monitor
their cars 24 hours a day using
an app.
The facility also houses the

‘Lamborghini Squadra Corse
Drivers Lab’ by Tecnobody to of-
fer athletic training pro-
grammes similar to those fol-
lowed by the official 

Lambo’s jaw-dropping limited edition
won’t hit roads evenpost lockdown

Essenza SCV12 can be taken
out only on race tracks and

only 40 will be built
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Both are brand ambas-
sadors for TVS Motor
Company and it was
for the first time that

Amitabh Bachchan and MS
Dhoni made a joint appearance
for a corporate campaign.

Aniruddha Haldar puts the
bonding of the three entities —
TVSMotor, Bachchan andDhoni
— in perspective. “Change,
evolve, innovate and move for-
ward is the core dimension of a
brand like TVS which is able to
identify what is innovation for
tomorrow,” says the Vice-Presid-
ent (Marketing), Commuter
Motorcycles, Scooters and Cor-
porate Brand.

Likewise, continues Haldar,
Big B andMahi (as they are pop-
ularly known to their humong-
ous fan base) are individuals in
their own right who are not ne-
cessarily governed by their
fame. On the contrary, he in-
sists, the two of them have
evolved and changed with time
and in different phases of their
lives. In the process, their fan
base has grown even further.
“TVS Motor, likewise, has
evolvedwith different phases of
innovation,” says Haldar.

This is precisely why the com-
pany thought it appropriate to
have its iconic brand ambassad-
ors come together for the first
time to spread an important
message. Bharat Stage VI emis-
sion norms have been mandat-
orily in place since April 1, a
week after the national lock-
down was imposed, and
marked an inflection point for
TVSMotor on the tech front.

and tomorrow needs to blend
with the product,” he says.

To that extent, be it in terms
of connectivity or technology,
TVS Motor believes it is import-
ant to present a brand that is in
line with customer aspirations
and expectations.

“The ability to speak to a cus-
tomer is where Big B adds value
while Mahi represents the pas-
sion,” says Haldar.

people comfortable,” says Hal-
dar.

TVSMotorwill be hoping that
the messaging from their two
brand ambassadors, coupled
with the hard work done by
their R&D and engineering
teams, will create the right con-
nect in the market. “Aspiration
is something that the customer
is extremely mindful of. Yester-
day is no longer good enough

and their own ways to protect
their unique identities,” he
says. The young team handling
the commercial was clearly
starstruck seeing these two
heavyweights on the sets but
the duo ensured that the atmo-
sphere remained hassle-free.
“Theopenness theydisplayed to
feedback was impressive…they
showed their class andwerenot
bound by ego while keeping

What stood out was the im-
mense amount of respect they
displayed for each other,” re-
calls Haldar. Thanks to this bon-
homie, shooting was a cinch
with both Big B and Mahi put-
ting each other at ease and the
spontaneity came through
quite well in the campaign.

As he puts it, Bollywood’s
longest ever superstar is larger
than life and “an ageless le-
gend”. Mahi, who is perhaps
half his age, is all heart and ac-
tion. He is someone who loves
bikes passionately and a style
icon who is in a niche of his
own.While Big B can quickly set
the mood for easy customer
bonding, Mahi gets into the
product specs and can perceive
what is different.

There is yet another facet
about India’s Captain Cool
which fits in even better as the
company’s brand ambassador.
One of his favourite bikes is
Norton, the British bike brand
which TVS has acquired re-
cently. It will be interesting to
see if he will be part of the
brand association with Norton,
going forward, though these
are early days yet. While Mahi’s
love for bikes is only too well
known, Big B “keeps it at a dif-
ferent level”. AsHaldar explains,
the star has an aura that has
been built over time. At 78, he is
a “socialmedia giant in his own
way”…a passion that has been
built out of interest. To that ex-
tent, he is still young at heart
with “high energy levels”.

According to Haldar, both
icons have the ability to touch
every age group in the country
and right across its diverse
landscape of language, food
and culture. “They are true In-
dian legends. Theyhave their in-
dividual styleswhen it comes to
handling their public persona

to happen and two-wheeler
manufacturers, in particular,
are seeing a massive surge in
buying.

“The value we offer with ETFi
and RTFi now becomes even
more accentuated with the un-
locking,” says Haldar. The para-
noia of social distancing as well
as use of public transport has
clearly resulted in customers
making abeeline for two-wheel-
ers, which are the best bet in
affordability.

“Customers are more value-
conscious and demand for two-
wheelers will increase with so-
cial distancing. Andwhen value
is enhanced, it is even better for
the buyer in today’s times,” he
says. With the dual platform Fi
technology in place, it was but
logical for TVS Motor’s two
brand icons to share the screen
together and bring forth the
technology narrative. “It was a
good fit and we were certain
customerswouldmake the con-
nect,” says Haldar. The commer-
cial has been on for some days
now and the response is quite
overwhelming.

As he adds, the idea was to
have these two legends spread
the message in a simple and
succinct way. Till now,
Bachchan has been associated
with the company’s Jupiter
scooter and Dhoni, who has
been around longer, with the
StaR City Plusmotorcycle.

Bonhomie, spontaneity
Both celebrities doubtless are
familiar with each other and,
yet, it was interesting to see
how they responded to each
other on the sets while shoot-
ing for the commercial. “It was
one of those rare times when
we saw two fans meeting two
icons…the warmth they dis-
played was there for all to see.

company in the intensely com-
petitive two-wheeler space.

“We wanted to leverage our
competencies in technology to
provide innovation. We needed
to clearly come across as a
brand which understands and
meets different customer re-
quirements with solutions,” he
says. This is where a joint cam-
paign with Big B and Mahi was
seen as the right step to take the
story forward. There is no ques-
tion that Covid-19 has pretty
much derailed economic
growth as the country went
into a complete lockdown dur-
ing April and a substantial part
of May. It is only in recentweeks
that an unlocking is beginning

“Wewent deeper to provide a
fuel injection platform,’ says
Haldar. The company was only
too aware that therewerediffer-
ent user categories for its two-
wheelers with varied require-
ments. While some are more
conscious of mileage, there are
others seeking higher perform-
ance.

“We realised that just a single
solution would not be the best
way to handle the challenge
and doubled our efforts. What
has now emerged is ETFi (eco-
thrust fuel injection) and RTFi
(race tuned fuel injection),” ex-
plainsHaldar. It is this dual plat-
form Fi technology that would
be the differentiator for the

WhenBigBandMahi came together forTVSMotor
Brand ambassadors
jointly spread the
tech message
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Particulars ~ in Lakhs Consolidated 
Quarter ended Year ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Unaudited Audited Unaudited Audited 

1. Total Income from Operations 8892.57 17419.82 22698.77 78774.26 
2. Net Profit I {Loss) from ordinary activities after tax (797.87) 305.73 1535.63 4192.19 
3. Net Profit I {Loss) for the paned after tax 
{after extraordinary activities) (797.87) 305.73 1535.63 4192.19 
4. Equity share capital 2414.08 2414.08 2414.08 2414.08 

5. Earnings Per Share (a) Basic < (3.31) 1.27 6.36 17.37 

(b)Dilute '1' (3.31) 1.27 6.36 17.37 

Notes: 
The above in an extract of the detailed format of Standalone and Consolidated audited financial results for the quarter ended 30 June 
2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations 2015. The full fonmat of the Financial 
Results are available at www.nseindia.com, www.bseindia.com and www.mmforgings.com. The Company is engaged in only one 
segment. Covid-19 a global pandemic has impacted the whole economy and created unprecedented level of distribution. 

For and on behalf of the Board 
Date : July 29, 2020 Vidyashankar Krishnan 
Place: Chennai Vice Chairman and Managing Director 
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