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1. The Dy. Manager (Listing)
BSE Limited
1,I Floor, New Trade Ring Rotunda
Building, Phiroze JeeJeebhoy Towers
Dalal Street, Mumbai - 400001

3.The Manager
The Calcutta Stock Exchange Limited
7, Lyons Range, Kolkata - 700 001

2. The Manager (Listing Department)
National Stock Exchange oflndia Limited
S"h Floor, Exchange Plaza,
Bandra Kurla Complex
Bandra East, Mumbai - 400051

Dear Sirs,
Kindly note that Audit Committee and Board Meetings of the Company were held on May
30,2019 in which the draft audit reports of joint auditors on the standalone and consolidated
Ind AS Financial results for the quarter ended and the year ended March 31, 2019 together
with the financial results for the aforesaid period were placed before the Audit Committee
and Board Meetings for their consideration.
The said draft audit reports together with the aforesaid financial results were reviewed by the
Audit Committee and subsequently approved by the Board. In compliance of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the results for the quarter and
year ended March 31, 2019 were filed with all stock exchanges where the Company's shares
are listed together with the audit reports dated May 30, 2019 received from the auditors after
adoption of the said results. A copy of such reports of Mis. S. R. Batliboi & Co LLP, one of
the joint auditors, are enclosed for reference (Annexure I).
Subsequently, we have received enclosed revised reports (Annexure 2) from Mis. S R
Batliboi & Co LLP regarding an inadvertent typographical error in the audit reports issued by
them after adoption of the said results which were submitted by us to relevant stock
exchanges. The revised reports, enclosed in Annexure 2, are self-explanatory and supersede
the previous reports enclosed in Annexure I. There has been no change in the financial
results for the quarter and the year ended March 31, 2019 forwarded to all the Stock
Exchanges on May 30, 2019. This is for your information and records.

Thanking you,
Yours sincerely,
ForQlex Infrastructures Limited. o:~
B. L. ajoTia
Sr. Vice President & Company Secretary

Encl. ala
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Audilor's Repor1 on Quar1erly Finnncial Resulls lind Yenr lo Onle Rcsulls of lhe Compllny
I'orsuanllo the RCIlulnlion 33 of Ihe S.:81 (Lisling Ohligalions llnd Oisclosure Requirements)
Regulalions, 2015, as omrnded.

To
Uourd of J)ircdors of
Simplex InfraslnJdurcs Limiled,

I. We have audited Ihe accompanying statemenl of qual1erly slandalone IndAS financial results of
Simplex InfrnstmelUrcs Limited ('the Company') which includes 16 (sixteen) Joint Opcrntions
for the quarter ended and the year ended March 31. 2019 ('the Statement'), attached herewith,
being submiued by the CQmpany pursuant 10 the. requirement of Regnlation 33 of (he SEm
(Listing Obligations and Disclosure Requiremcnts) Regulations. 2015. as amended ('Ihe
Regulation'). read wilh SEB! Circulnr No. C1R/CFDfFAC/f,2nOI6 dated July 5, 2016 ('the
Cireular). the s(nndnione Ind AS financial results for the quartcr cnded and year ended March
31. 2019 ha,'e been prepared On lhe hasis of the standalonelnd AS financinl results for the nine-
month period ended l)eccmberJl. 2018. the audiled annual standalone Ind AS financial
stalements as al and for the year ended March 31. 2019. and the rele,'anl requirements of the
Regulation and the Cirrular.\\ilich nre the rcsponsibilily of the Company's managenlent and have
heen approved hy the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone finnncial resnlts based on our rcview of Ihe standalone Ind AS
financial results for Ihe nine-month period ended December 31. 201 E which was prcpan.'d in
accordance with lhe recognition and measurcment prineiplcslaid down in Indian Aecounling
SL111dard(lnd AS) 34 Interim rinanciall~epol1ing, specified under S(.'ction133 of the Companies
Ael 2013 read wit.h relc\'ant.rulcs issued thereunder and other accounting principles generally
accepted in India: our audit of the annual standalone Ind AS finaneinl statements as at and for the
year ended March 31, 2019: and the rclev.1nl requiremcnts oft.he Regulation and the Circular.

2. We conducted our audit in acco,"CInnccwith Ihe auditing ;,11ll\dardsge.f1erallyaccepted in India.
Those standards require that we plan and perlonn Ihe auelil 10 oblain reasonable assurance ahout
whether the financial results arc free of material misstatenlent(s). An audit includes examining,
on a lest basis. evidence supporting the amounts disclosed as financial results. An audit also
includes assessing thc accounting p"ineiples used and signifiCllntestimates made by managemen1.
We believe Ihllt our audit pllwides n reasQuable hasis for our (IUalifiedopinion.

3. We e1rawyour attention to the following:

a. Notc 1. 211nd3 regarding fel1nin old balances of unbilled revenues, loalls /advanees. trnde
r(.'Ceivables, rctent;.)n monies. inventories nt project. sites and claims recoverable
aggregaring Rs. 68,924 lacs, Rs. 28.548 lacs, Rs. 15,583 lacs. Rs. 5,354 Incs. Rs 2,R54 lacs
nnd Rs. 6,909 lacs respectively, in rc,;pcCI of which. wc haw hC(.'niuformed that the
mlillagemcnt is ill regular discnssion with thc concel11ed cnstomcrs for completion of
necessary ccnifiealions and/or recovery thereof. Based on the inlonnation and explnnntions
provided to us, "" are unable to commcnt upon Ihe ex(cnt of recovcrabilily ofRs l2R.I72
Inesoul ofll,e af•.resaid amounls and elassifie:l1ion of the nlorcsaid amounts aggregating Rs
117.772 lacs as CUITCnt.the likely period for collection oflhesc balnnces considered by thc
Compnny for detfrminal ion of their fair \'lIlues nnd allYotl",r consequent ial impaci (hat may
arise in this regnrd.
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h. Note 4 ;n respect of current assets which includes certain halonees of trade receivables,
retention monies, unbilled revenues, staMory advances pending assessment by relc\'ant
authorities and other balances including tho$e subject to arbitmtions aggregating to Rs
11,963 lacs. Rs 3,373 .Iacs. Rs 29,405 lacs, Rs 24,162111cs and Rs 18,586 lacs respectively
which in our ol,inion should have been classified as non-eun'Cnt aSscLs. We are further
unable to comment on any other eonsequential impact that may arise in this regard.

The matt en; mentioned ahove were also qaalified in our last audit report for the )eurendcd Mareh
31.2018.

4. In our opinion nnd to the best of ourinfonnation and aeeording to the expll1notions given to us.
and hosed on the consideration of the reports of other auditors Ithe other joi11l auditor on separate
linancial slatements and the other finoncial information of the joint operations, except for the
possihle effects of the mutters described .in Ule paragrllphs 3(lI} lind 3(b) herein ahove. these
qUllllerly standalonclud AS finaneial results as well ns the year to date results:

i. are presented in accordance with the reqnircments of Ihe Regulation read with the
Circular. in this regard: and

ii. give 11true and fair view oflhe net profit including other com",ehensive income and othc,'
financial infonnation for the quarter endcd Mareh 31,20 I9 and for the year ended Mareh
31.2019.

5. We did not audil the financial slalements and other financial informalion. in respect of 3 (three)
joinl operations, whose Ind AS financial statements include total assels of Rs 5,870 lacs as at
March 3 1,20 19. lind revcnues of Rs 733 lacs and Rs 1,962 lacs fnrthe quar1er and the year ended
on Ihat date respectively and pmfil I (loss) he fore laxes of Rs. (57) laes and Rs. 8 lac~ for the
quarter and year ended March 3 1.2019 respectively. '111eInd AS financial statements and othcr
financial inf"mlation of the SlIid joint operations have been Ilndited by other audilors. whose
financial slatements. o:her financial oinfonnalion and auditor's reports have been fumished 10 us
by the management and OUl' report on the Ind AS financial statements oflhe COnlpany. in so far
as il relates to thc alllOllnlS and disclosures included in respect of the said joint operations. is based
so]ely on the reports of such olhcr auditors. 0111'opinion is not modified in resp~cl Oflhi, malter,

6. We did not audil thelinancial Stalements and olher financial infomlation. in respect ofl3
(thirteen) joint operations. ,,11Ose Ind AS linancial statements include total assets of Rs 18.172
Incs as at March 3 I, 20 I9, and revenues of Rs 7.673 lacs and Rs 24,575 lacs for the lluarter and
Ihe ycar ended on Ihat date respectively and profit before taxes or Rs. 122 lacs and Rs. 439 lacs
for the quarter and year ended Mareh 3 t. 2019 respectively. 'Il1e Ind AS financial statements and
olher financial information of Ihe said joint opemtions hf.ve been audited hy thc other joinl
audilor, MIs U.S. Bh<ltlacharjee & Co., whose fin3ncial statements. olher linaneial infonnation
and auditor's reports have been fUnlished to us hy the lIIanagement and our report Qnthc lod AS
financial stalcm,,,,ls ofthc COIIII)lIny,in so f." as it relales to the 1Illlount, and disclosures included
in respcct of lhe said joint opernl;ons,is hased solcly on the reports of the olher joint auditor. Our
opinion is not modifiod in respect of this malter.

7. Furlher, read "ith po1ragmph I above. we report that the figures for Ihe qU<lrter ended
March 3 I, 2019 reprcsent the del'ived figures between the audited figures in I'espect of the
financial year ended !\lal'ch 31,2019 and the published year-to-dale figures up to December 3 I.
2018. beiog the date of the end of thc third quarter of the current financial year, which wcn;
slllyccled 10 a lim ited review as slaled in paragraph I abovc. as required lindeI' the R"l~ulaliollalld
Ihe Circular.
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8. We have been appointed as joint auditors of the Company along with MIs H.S. Bhattacharjee &
Co., Chartered Accountants (the other 'joint auditor'). Wc arc issuing n separate audit .report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
difference of opinion with thejoint auditor regarding thc mattcrs reported in paragraph 3 abovc.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
leAl Finn Registration Number: 30 I003E1E30000S

~ ~~ .•......•...•••
per Hhaswar Sarlcar
Partner
Memhership No.: 55596

Kolkata
May 30,2019
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Auditor's Report On Consolidatoo Y".ar to Oat" .Finandal R""ulls of Ihe CompanyPur5uunl to
the Regulation 33 of the SEHI (Listinl: Ohlil(utions and I)jsclosure Requirements)
Regulutions, 2015, as amended.

To
Boa nI of I)iN'Clnrs of
Simplex Infrastructures (jmiled,

I. We have audiled Ihe accompanying slalement ofeousolidated lnd AS financial results ofSiml)lex
Infm,lruelures Limiled ('the Company'), comprising its subsidiaries (together. 'the Group'), its
nssoeiales,joilll ventul'l'Sand joint opeo'ations. for the year ended March 31. 2019 ('the Statement'),
atL1ehcdherewith. being submitted by the Company pursuamto the requirement of Regulation 33
of the SEBJ (LiSling Obligations and Disclosure Requirements) Regulations. 2015. as amended
('the Regulation'). read with SEBI Circular No. CIRfCFDfFilC/6212016 dnted July 5. 2016 ('the
Cireular'). 11,e eonsolid.1ted Ind AS financial resulls for the year ended Mareh 31, 2019 have been
prepared on the basis of the audited nnnual consolidated Iud AS financial statemenls as at and for
Ihe year ended Mnrch 31. 2019 and the relevunt requirement~ of the Rcgulntion and the Circular.
which nre the responsibility of the Company's managem(~nt and have been npl'roved by Ille Board
of Directors of the Company. Our responsihility is to express an opinion on these consolidated
financial results based on our audit of the annual consolidated Ind AS financial statements as at and
for the year ended March 31, 2019 which was prepared in accordance \\;Ih 'Ihe applicable
necounting standards and other accounting principles generally accepted in India and the relevant
reqnirements of the Regulation and Ihe Circnlar.

2. We conducted our audh in accordance with Ihe auditing standards generally accepted in 'India.
Those standnrds require that we plan and perfoml the audit 10 oblllin reasonable assuranec about
whether the financial results are free of mllterialmisstatemcnl(s). An audit includes examining. on
a test hasis, evidence supporting the amounts disclosed as finandnl results. Anlludit also includes
assessing the accounting principles used lind signiliennt estimates made hy management. We
helie"c that Ouraudit provides a rcasonnble basis for OUI' qnalified opinion.

3. We dra\\' your attention to the following:

a. NOlc I, 2 and 3 regarding certain old balances of unbilled revenues, loans I advances, trade
receivables, retention monies, inventories al project sites nnd claims recoverable aggregating
Rs. 68,924 lacs. Rs. 28,548 lacs. Rs. \5.583 lacs, Rs. 5.354 lacs, Rs 2,854 lacs and Rs. 6,909
lacs respectively. in respect of which. we have ","'Cninfonned that the lIlanagement is in
regular discussion with IllCconcerned customers for completion of neeessa/)' ecrtifie.1lions
andlor roeove/)' thereof. Based on the information and explanations pmvided to us. we are
unnble to com men: upon the extem of reeoverabilily of Rs 128, In lacs out of the aforesaid
amounts and elassific.1tion or the nforesuid amounts nggregaling Rs 117,772 lacs as eurrenl,
Ihe likely period fo~collection of these balances considered by the Company for detenninaiinn
of their fair values Andany other conscquential impact that mayariM: in Il,is regard.

b. Note 4 in respect of current assets which includes eerL1in bnlanccs of trade recei\~obles.
I'etenlion monies, unbilled 1'Cvenucs. statuto/)' advances I>cnding assessment by relevRnt
authnrilies and other balances including those subject to amitmlions aggregating 10 Rs 11,963
Ines. Rs 3,373 Ines. Rs 29.405 lacs. Rs 24.162 lacs Rnd Rs 18,586 lacs rc.'pcctivcly which ;n
our opinion shonld have bccn classified [IS non-currenl assets. We are further unable 10
eOllllllenton any other eonsequent;al imp.1ctthat may arise in Ihis regard.
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The matter< menlioned ahove were also qualified in our la<lnudil report for the year ended Mareh
31,20IR.

4. In our opinion and to the best of our information and according 10 lhc e~planalions given to us and
based on the eonsideralion of lhe reports of olher auditors / the other joint auditor on S<.'Pamte
financial statements and Ihe other linancial infomlOlion of subsidiaries / Associates / joint ventures
/ joilll opemtions. except for the possible effects oflhe mallen; described in the paragraphs 3{n) and
3(h) herein above. these consolidated Jnd AS financial results for the yc.1r:

I. include the )'car-to-dale results of the following entities (list of entities included in
eonsolidalion):

II. arc presented inaccordance with the requirements of the Regulation read wilh lhe Circular,
in lhis regard: and

iii. give a In,e and fair view of Ihe consolidated net prolit including other comprehensive
ineon.e and other linaneial infonllation for Ihe eonsolidalCd year to date results for the year
ended March 31. 2019.

5. We did not audil. the linancial statements and other financial infonllation, in respect of 7 (seven)
subsidiaries (including step down subsidiaries), whose Ind AS financial statements .include total
asset> of Rs 16.174 lacs as al March 31. 2019, and revenues of Rs 7,814 lacs for the vear ended on
Ihat dale. These 'nd AS financial slatements and oll,er financial ;ntol'll1al;on hnve b~en lludited by
other nlldHors, whose financial stntcments, other financial informal;on and auditor's reports have
been furnished to us by the management. The consolidated rnd AS linanrinl reslllts also include the
Group's share of net profit of Rs, 63 lacs for the year euded \4arch 31. 2019. as considered in the,
consolidated Ind AS financial re,ulls, in respeel of 3 (three) associates and 2 (two) joint venlure-o;,
whose finnneial slntements. Nher linnneini infonnalion have been lIudiled by olher audilors and
whose repolis have been furnished 10 us by Ihe manallelllent. Ollr opinion. in so far as it rclates to
the nff.1irs "fsueh subsidiaries, nss"ciates and joint velllures is based solely on the report of 01her
allditilTS.Ollr opinion is notll1odified in respect "fthis matter.

Certain of these subsidiaries/assoeiates~oint ventures arc located outside India whose linaneial
slatemenls and olher financial informatioll hnve heen prepared in aewrdnnee with 'leeonllting
principles generally aeeepledin their respective countries and which have heen audited by other
auditors under generally accepted auditing standards applicable in Iheir respective countries. The
Company's management hns converted the financial stalemento; of such subsidiaries/associalesl
joint venlUres loealed outside India from accounting principles genemlly accepted in their
respective countries to Recounting principles geneml1y accepled in India. We have audited lhese
conversion adjustments made by the Company's manageme.nt. Our opinion in so far as it relates to
the halanees and afTnirsof such suhsidiarics/lissoeiatesl joint venlures located oUlside India is based
on Ihe report of other auditors and the eom'ersion adjustments prepared by the managemelll of the
Compnn)' Rnd audiled by us.

6. We did not auditl!,e financial slatemenlS and other financial infol'lnation, in respect of 3 (three)
joinl operations, whose Ind ASlinaneial statements include 10lalnssets ofRs 5,R70 lacs ns at March
3 I, 2019. and revenues of Rs 733 lacs "nd Rs 1.962 lacs for the quaner and Ihe year ended on that
dale I'Cspeetively and profil/ (loss) hefore Iaxes of Rs. (57) lacs and Rs. R Incs for the quarter and
year ended March 31. 2019 respcclively. "Ille 'Ind AS linaneial statements and other financial
infonnalion of the said joinl operations have been 3llditcd by olher auditors. whnsc financial
stntements, olher financial infonnation and auditor's reJlort. have been furnished 10 us by the
",anagemenl and our I'epon on the Ind AS financial SlalCnlelltsofthe Company, in so far as it relates
to the amounts and disclosures included in respeel of the said joint operations, is based ~olely on
the reports of such other auditors. Our opinion is not modified inI'Cspecl of this matter.
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7. We did not audillhe financial sllllcmenls and other/inaneial information, in respect of 13 (thineen)
joint operations, whose Ind AS financial statements include total assets of Rs 18,172 lacs as at
Mareh 31, 2019, and revenues of Rs 7,673 lacs and Rs 24,575 lacs for the quarter and the year
endc'(/ on that date respectively and prnfil before taxes of Rs. 122 lacs and Rs. 439 laes for the
qua ncr and year ended Mareh 31, 2019 reSJl<'Ctively. 111e Ind AS fiiJaneial statements and .other
financial iufonnation of the said joint operations ha,'e been nudited b) lhe other joint auditor, MIs
H.S. Bhattaeharjcc & Co .. whose financial statemenls, other financial infomllilion and auditor's
repon.< have hccn furnished to us by the management and OUr repan on Ihe .Ind AS financial
statements of the Company, in so far as it relates to the amounts and disclosures included in respect
of the snid joint operations, is ba;cd solely on tile reports of the other joint auditor. Our opinion is
not modified in respect of this malter.

8. We have heen appointed as joinl auditors of Ihe Company aJong with MIs H.S. Bhatlaclllujcc &
Co .. Chanered Accountants (lhe other 'joint auditor'). We are issuing a separate audit report in
accordance with the requirements of SA 299 "Responsibility of Joint Audito~" in view of Ihe
difference of opinion with the joint auditor regarding the l1latTe~ reported in pamgraph 3 above.

For S.n. BATUROI & CO. LLP
Chartcrc.d Accountants
ICAI "Firm Regis.nltion Number: 30 I003E/EJ00005

~~Q

pernha.WafSarkar ~c "_~""0(,'1 q
Parlner .::;.' "C'
Memhership No.: 55596 ~E"'l~)a: ~c\,))E1
Kolkala ~ '"-:--" ff
May 30. 2019 ~
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Annexu",

The statement includes the results offollowing entities:
-

Entity ReI.tionsbip witb tbe
Comnanv

Simplex (Middlc East) Limited Subsidiary
Simolex Infrastructures Libva Joint Venture Co. Subsidiarv
Simplex Infra Development Private Limited (fonnerly Simplcx

Subsidiary.Infra Develonment Limited). .
Maa Durga Expressways Private Limited Subsidiarv
Jaintia Hi2hw8v Private Limited Subsidiarv
Simnlex CBanl!ladesh) Pri~ate Limited Subsidiarv
. PC I'atel Mahalnxmi Simolex Consortium Private Limited Subsidiarv
Raichur Sholaour Transmission Comnanv Private Limited Associate
Shrcc Jagannath Expressways Private Limited Associate
Simnlex Infrastructures LLC Associate
Arabian Construction Co. Simnlex Infra Private Limited Joint venture
Simolcx Alm08v)'cd WU. Joint venture
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June 7, 2019

To
Board of Directors of
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata-700017.

a. Cami3C Street
:?rd Floor, Bio:l( 'B'
I'olkata . 700016, India

lei: +91 33 6134 4000

Sub: Revision of our Auditor's Report on Quarterly Standalone Financial Results and Year to
Date Standalone and Consolidated Results of the Company Pnrsuant tG the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

We herewith attach our Revised Auditor's Report on Quarterly Standalone Financial Results and Year
to Date Standalone and Consolidated Results oftheCompany Pursuant to the Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These reports have
been revised owing to an inadvertent typographical error in our original reports dated May 30, 2019, as
fully explained in our attached revised reports. These reports are in supersession of our Original Reports
dated May 30, 2019. We request you tocirculale these revised reports to all whom the management had
circulated aforesaid original reports. We would further request you to provide us a confimlation that
the fact of supersession of the Original Report shall be brought to the attention of all recipients of such
Original Report, and shall be substituted by these revised repo,ts.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 301 003 EIE3 00005

per Bhaswar Sarkar
Panner
Membership No.: 55596

CC: Audit Committee

$R. Bal1iOOi 8- Co, ,_LP, a Limited- LIability PiErtnersllil) with UP IcI!!nti!, Nc. AAB ~294
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Revised Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulatiou 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
Board of Directors of
Simplex Infrastructures Limited,

I. This report is in supersession of our report datcd May 30, 2019 on standalone qualterly financial
results and year to date results of Simplex Infrastructures Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 20 IS, that contained an
inadveltent typographical error in the amounts included in the qualification as explained in
paragraph 4(a) of this report. We have informed the management that the fact of supersession of
the Original Report shall be brought to the attention of al1 recipients of ~lIch Original Report, and
shall be substituted by this revfsed repOlt.

2. We have audited the accompanying statement of quarterly standalone Ind AS financial results of
Simplex Inrrastructures Limitcd ('thc Company') which includes 16 (sixteen) Joint Operations for
the quarter ended and the year ended March 31, 2019 ('the Statemen!'), attached herewith, bcing
submitted by the Company pursuant to the requirement of Regulation 33 of thc SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amcndcd ('the Regulation'), read
with SEBI Circular No. CIRfCFD/FAC/62/2016 datcd July 5, 2016 ('tbe Circular'). The
standalone Ind AS financial results for the quarter ended and year ended March 31,20 J 9 have been
preparcd on the basis of the standalone Ind AS financial results for the nine-month period ended
Dcccmber 3 i. 2018, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31, 2019, and the relevant requirements of the Regulation and tile Circular,
which are the responsibility orthe Company's management and have been approved by the Board
of Directors of t!IeCompany. Our responsibility is to express an opinion on these standalone
financial results based on our review oftbe standalone Ind AS financial resuits for the nine-month
period ended December 31, 2018 whicb was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (lnd AS) 34 Interim Financial
Reporting, specified under Section 133 of the Companies Act2013 read with relcvant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2019; and the
relevant requirements of the Regulation and the Circular.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includcs examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
asscssing the accounting principles used and significant estimates m~dc by management. We
believe that our audit provides a reasonable basis for our qualified opinion.

4. We draw your attention to the following:

a. Note I, 2 and 3 regarding certain old balances of unbilled revenues, loans I advances, tradc
receivables~ retention monies: inventories at project sites and claims recoverable aggregating
Rs. 68,924Iae5, Rs. 28,548 lacs, Rs. 15,583 lacs, Rs. 5,354 lacs, Rs 2,854 lacs and Rs. 6,909
lacs respectively, in rcspect of which, we have been informed that the management is in
regular discussion with the concerned customers for completion of necessary cCI1ifications
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andlor rccovery thereof. Based on the information and explanations provided to us, we are
unable to comment upon the extent of recoverability of Rs 117,772 lacs (instead of Rs
128,172 lacs reponed in our audit report dated May 30, 2019) Qut of the aforcsaid amounts
and classification of the aforesaid amounts aggregating Rs 128,172 lacs (instead of Rs
117,772 lacs reponed in our audit repOlt dated May 30, 2019) as current, the likely period
for collection of these balances considered by the Company for detemlination of their fair
values and any other consequcntial impact that may arise in this regard.

b. Note 4 in respect of current assets which includes certain balances of trade receivables,
retention monies, unbille.d revenues, statutory advances pendi'ng assessment by relevant
authorities and other balances including those subject to arbitrations aggregating to Rs 11,963
lacs, Rs 3,373 lacs, Rs 29,405 lacs, Rs 24,162 lacs and Rs 18,586 lacs respectively which in
Our opinion should havc been classified as non-current assets, We are further unable to
comment on any other consequential impact that may arise in this regard,

The matters mentioned above were also qualified in our last audit report for the year ended March
31,2018,

5, In aUI' opinion and to the bcst of our information and according to the explanations given to us,
and based on the consideration of the repOlis of other auditors I the other joint auditor on separate
financial statements and the other financial infonnation of the joint operations, except fOI' thc
possiblc cffects of the matters described in the paragraphs 4(a) and 4(b) herein abovc, these
quarterly standalone Ind AS financial resnlts as well as tile year to date results:

I. are presented in accordance with the requirements of the Regulation read with the CirCular.
in this regard; and

ii. give a true and fair view of the net profit including other comprehensive inCome and other
financial information for the qumter ended March 31, 2019 and for the year ended March
31,2019.

6. We did not audit the financial statements and othcr financial infow.ation, in respect of 3 (three)
joint operations, whose Ind AS financial statements include total assets ofRs 5.870 lacs as at March
3 I, 20 19, and revenues of Rs 733 lacs and Rs 1,962 lacs for the quarter .nd the year ended on that
date respectively and profit I (loss) before taxes ofRs. (57) lacs and Rs. 8 lacs for the qualter and
year ended March 3 1,2019 respectively. The Ind AS financial statements and other financial
information of the said joint operations have been audited by other auditors, whose financial
statements, other financial information and auditor's repOlts have been furnishcd to us by the
management and our repOlt on the Ind AS financial statements of the Company, in so far as it
relates to the amounts and disclosures included in respect of the said joint operations, is based
solely on the reports of such other auditors. Our opinion is not modified in respect ofthis matter.

7. We did not audit the financial statements and other financial infonnation, in respect of 13 (thirteen)
joint operations, whose 1nd AS financial statements include total assets of Rs 18,172 lacs as at
March 31, 2019, and revenues of Rs 7,673 lacs and Rs 24,575 lacs for the quarter and the ycar
ended on that date respectively and profit before taxes of Rs. 122 lacs and Rs. 439 lacs for the
quaner and year ended March 31, 2019 respectively. The Ind AS financial statements and other
financial information of the said joint operations have been audited by the other joint auditor, MIs
H,S. Bhattacharjee & Co., whose financial statements, other financial information and auditor's
reports have been furnished to us by the management and our report on the Ind AS financial
statements of the Company, in so far as it relates to the amounts and disclosures included in respect
of the said joint operations, is based SOlely on the repOlts of the other joint auditor. Our opinion is
not modified in respect of this matter.
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8. Further, read with paragraph I above, we report that the figures for the" quarter ended
March 31, 2019 repre,ent the derived figures between the auditcd figures in respect of the financial
year ended March 31,2019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quarter of the currcnt financial year, which were subjected to a
limited review as stated in paragraph I above, as required under the Regulation and the Circular.

9. We have been appointed as joint auditors of the Company along with MIs H.S. Bhattacharjee &
Co., Chartered Accountants (the othcr 'joint auditor'). We arc issuing a separate audit report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
diiference of opinion with the joint auditor regardi'ig the matters reported in paragraph 4 abovc.

10. We have not perfonncd any procedures subscquent to our earlicr repOlt dated May JO, 2019.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
leAl Firm Registration Number: 301003£/E300005

~ (;;J:o ~nO,.,
pcr Bhaswar Sarkar
Paliner
Membership No.: 5559G

Kolkata
June 7. 2019
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Revised Auditor's Report On Consolidated Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors of
Simplex Infrastructures Limited,

I. This report is in supersession of our report dated May 30, 2019 on consolidated year to date
financial results of Simplex Infrastructures Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and DisclOSUre Requirements) Regulations, 2015, that contained an
inadvertent typographical error in the amounts included in the qualification as explained in
paragraph 4(a) of this report. We have informed the management that thc fact of supersession of
the Original Report shall be brought to the attention of all rccipients of such Original Report, and
shall be substituted by this reviscd report.

2. We have audited the accompanying statement of consolidated Ind AS financial results of Simplex
Infrastructures Limited ('the Company'), comprising its subsidiaries (togcthcr, 'the Group'), its
associates, joint ventures and joint operations, for the yearendcd March 31,2019 ('the Statement'),
attached herewith, being submittcd by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('the Regulation'), read with SEBI Circular No. CIR/CFD/FACI62/2016 dated July 5, 2016 ('the
Circular'). The consolidated Ind AS financial results for the year ended March 31, 2019 have been
prepared on the basis of the audited annual consolidated Ind AS financial statements as at and for
the year ended March 31, 2019 and the relevant requirements of the Regulation and the Circular,
which are the responsibility of the Company's management and have been approved by tile Board
of Directors of the COl11pany.Our responsibility is to express an opinion On these consolidated
financial results based on our audit of the annual consolidated Ind AS financial statements as at
and for the year ended March 31, 2019 which was prepared in accordance with the applicable
accounting standards and other accounting principles generally accepted in India and the relevant
requirements of the Regulation and lbe Circular.

3. We conducted our audit in accordance with the auditing standards ge,erally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our qualified opinion.

4. We draw your attention to the following:

a. Note 1,2 and 3 regarding certain old balances of unbilled revenues, loans/ advances, trade
receivables, retention monies, inventories at project sites and claims recoverable
aggregating Rs. 68,924 lacs, Rs. 28,548 lacs, Rs. 15,583 lacs, Rs. 5,354 lacs, Rs 2,854 lacs
and Rs. 6,909 lacs respectively, in respect of which, we have becn informed that the
management is in regular discussion with the conccrncd customers for completion of
necessary certifications and/or recovery thereof. Based on the information and explanations
provided to us, we are unable ro comment upon the extent of recoverability of Rs 117,772
lacs (instead ofRs 128, I72 lacs reported in our audit report dated May 30, 2019) out of the

~
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aforesaid amounts and classification of the aforesaid amounts aggregating Rs 128,172 lacs
(instead of Rs 117,772 lacs reported in our audit report dated May 30, 2019) as current, the
likely period for collection of these balances considered by the Company for determination
of their fair values and any olher consequential impact that may arise in this regard.

b. Nute 4 in respect of current assets which includes certain balances of trade receivables,
retention monies, unbilled revenues, statutory advances pend'ng assessment by relevant
authorities and other balances including those subject to arb:trations aggregating to Rs
11,963 lacs, Rs 3,373 lacs, Rs 29,4051acs, Rs 24,162 lacs and Rs 18,586 lacs respectively
which in our opinion should have been classified as non-current assets. We are further
unable to comment Onany other consequential impact that may arise in this regard.

The matters mentioned above were also qualified in our last audit reperi for the year cnded March
31,2018.

5. In our opinion and to tl,e best of our information and according 10 the explanations given ro us and
based on the consideralion of the repOlts of other auditors / the other joint auditor on separate
financial statements and the other financial information of subsidiaries / associates / joint ventures
/ joint operations, except for the possible effects of the matters described in the paragraphs 4(a)
and 4(b) herein above, these consolidated Ind AS financial results for the year:

I. include the year-to-date results of the following entities (list of entities included m
consolidationj;

II. are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

iii, give a true and fair view of the consolidatcd nct profit including other comprehensive
incomc and o1fJ.crfinancial information for the consolidated year to date results for the year
cnded March 31, 2019.

6. We did not audit the financial statements and other financial infOlmation, in respcct of 7 (seven)
subsidiaries (including step down subsidiaries), whose Ind AS financial statements include total
assets of Rs 16,174 lacs as at March 3 I, 2019, and revenues of Rs 7,8 I4 lacs for the year ended on
that date. These Ind AS financial statements and other financial information have been audited by
other auditors, whose financial statements, other financial information and auditor's reports have
been furnished to us by thc management. The consolidated Ind AS financial results also include
the Group's share of net profit ofRs. 63 lacs for the year ended March 3 J, 2019, as considered in
the consolidatcd Ind AS financial results, in respect of 3 (three) associates and 2 (two) joint
ventures, whose financial statements, other financial information havc been audited by other
auditors and whose reports have been furnished to us by the management. Our opinion, in so far
as it relates to the affairs of such subsidiaries, associales and joint ventures is based solely on the
report of other auditors. Our opinion is not modified in respect of this matter.

Certain of these subsidiaries/associates/joint ventures arc located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have becn audited by other
auditors under generally acccpted auditing standards applicable in their respectivc counlries. The
Company's management has converted the financial statements of such subsidiaries/associates/
joint ventures located outsidc India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited these
conversion adjuslments madc by the Company's management. Our opinion in so far as it relates to
the balances and affairs of such subsidiaries/associates/ joint ventures located outside India is based
on the report of other auditors and the conVersion adjustments prepared hy the management of the
Company and audited by us. :~
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7. Wc did not audit the financial statements and other financial infonnation, in respect of 3 (three)
joint operations, whose [nd AS financial statements include total assets ofRs 5,870 lacs as at March
31,2019, and revenues ofRs 733 lacs and Rs I ,962 lacs for the quarter and the year ended on that
date respectively and profit I (loss) before taxes ofRs. (57) lacs and R,. 81aes for the quarter and
year ended March 31, 2019 respectively, The [nd AS financial statements and other financial
information of the said joint operations have been audited by other auditors, whose financial
statements, other financial infonnation and auditol"s reports have been furnished to us by the
management and our report On the [nd AS financial statements of the Company, in so far as it
relates to the amounts and disclosures included in respect of the said joint operations, is based
solely on the reports of such other auditors. Our opinion is not modified in respect of this matter.

8. We did not audit the financial statements and other financial information, in respect of 13(thirteen)
joint operations, whose lnd AS financial statements include total assets of Rs 18,172 lacs as at
March 31, 2019, and revenues of Rs 7,673 lacs and Rs 24,575 lacs for the quarter and the year
ended on that date respectivcly and profrt before taxes of Rs. 122 lacs and Rs. 439 lacs for the
quarter and year ended March 31,2019 respectively. The [nd AS financial statements and other
financial infonnation of the said joint operations have been audited by the other joint auditor, Mis
RS. Bhattacharjee & Co., whose financial statements, other financial information and auditor's
reports have been furnished to us by the management and Our report On the lnd AS financial
statements of the Company, in so far as it relates to the amounts and disclosures included in respect
of the said joint operations, is based solely on the reports of the other joint auditor. Our opinion is
not modified in respect ofthis matter.

9. We have been appointed asjoin! auditors of the Company along with Mis H.S. Bhattacharjee &
Co., Chartered Accountants (the other 'joint auditor'). We are issuing a separate audit report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in vicw of the
difference of opinion with the joint auditor regarding the mallers reported in paragraph 4 above.

10. We have not performed any procedures subsequcnt to our earlier report dated May 30,2019.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
leAl Firm Registration Number: 301003£1£300005

r-l..... <:~ \pQ;'. .
~-~ /1'"

I .•Q:) ,
per Dhaswar Sarkar (\(.~.\ :'0;,'.
Partner ~\,,\; .'...._..._' t. 'i
Membership No.: 55596 -'-:..', +, -:/

.•....•::-:-:;..-.:::~:;>

Kolkata
June 7, 2019
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Annexure

The statement includes the results offollowing entities:

Entity

lex Intra Private Limited

...};.
: l. '.' .' .'... . , .
\ :"-: .-

, "-.,,,' - ".'.

Subsidiary

Subsidia
Subsidia
Subsidia
Subsidia
Associate
Associate
Associate
Joint venture
Joint venlure
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