% e
AN S L
vv W\zg:!;;l\l)l\
INDIAN OVERSEAS BANK
Ref No. IRC/ 599/2023-24 24.11.2023

The General Manager,
Department of Corporate Services,
BSE Limited,

Floor 1, P.J. Towers, Dalal Street,
Mumbai 400 001

The Vice President,

National Stock Exchange Ltd.,
Exchange Plaza, C-1 Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

BSE SCRIP CODE: 532388

NSE SCRIP CODE: IOB

Dear Sir/ Madam,

Disclosure under Regulation 30 of Securities Exchange Board of India (Listing

Obligations and Disclosure Requirements) Requlations, 2015

In terms of SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11,2023

this is fo inform that the Reserve Bank of
the details of which is as under:;

India has levied penalty on the Bank and

Litigation(s)/dispute(s)/regulatory action(s) with impact at the time of becoming

the party
a) Brief details of litigation viz., name(s) | In exercise of the powers vested in
of the opposing party, | Reserve Bank of India (RBI) under the

court/tribunal/agency where litigation is
filed, brief details of dispute/litigation

provisions of Section 47A (1)(c), read
with Sections 46 (4) (i) and 51 (1) of the
Banking Regulation Act, 1949, the RBI
has, by an order dated October 31,2023
has imposed a monetary penalty of
Rs.1.00 Crore (Rupees One Crore Only)
on Indian Overseas Bank for non-
compliance with certain  directions
issued by RBI on ‘Loans and Advances-
Statutory and Other Restrictions.’

b) expected financial implications, if
any, due to compensation, penalty etc.

Rs.1.00 Crore (Rupees One Crore Only)

c) Quantum of claims if any

Not Applicable

Litigation(s)/dispute(s)/regulatory action(s) with impact regularly till the litigation is

concluded or dispute is resolved

a) the details of any change in the
status and/or any development in
relation to such proceedings

Not Applicable

b) in the case of litigation against key

Not Applicable
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management personnel or its promoter
or ultimate person in control, regularly
provide details of any change in the
status and/or any development in
relation to such proceedings;

c) in the event of settlement of the
proceedings, details of such settlement
including terms of the settlement,
compensation/penalty paid (if any) and
impact of such settlement on the
financial position of the listed entity

Not Applicable

The Bank has taken necessary measures to strengthen the internal controls to avoid
such recurrence in future.

This is for your kind information and records.

Yours faithfully,

Digitally signed by
RAM RAM MOHAN K

Date: 2023.11.24
MOHAN K 18:27:18 +05'30"

Ram Mohan K
Compliance Officer
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