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Autosector’s financials back
on track but hurdles remain

Recovery may be hit in coming quarters due to supply chain constraints, say analysts

MalyabarGhost
malyaban g@livemint.com
NEW DELHI

ndia’stopautomakers recorded

stellar double-digit growth in

profit and revenue in the

December quarter in a sharp

turnaround from the June quar-
terwhen the nationwide lockdown
hit salesand factory operations. The
December quarter performance
bettered the FY20 levels, which
analysts expected would take
longer.

Analysts, however, fear that this
swift recovery could beimpacted in
the coming quarters due to supply
chain constraints triggered by a
shortageinsemiconductor supplies,
increase in commodity costs and
higher import duties on some key
parts, A potential surge in covid
casesdueto newstrainsofcoronavi-

I threat totheind

Performance metrics
Analysts have been pns_itmlry surprised by the recovery in overall financials of automakers as some of them
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CASE FOR SET-TOP BOX DATA AS
AN ADD-ON TO PEOPLE METERS

Respond tothis coluriinat
shuchLixativemintcom

technology upgradation, they should become
RPD-enabled. Heunderstandsthe value of such
boxes as TAM works with Tata Sky to retrieve
and research data from its set-top boxes.
Heagrees with Trai that hybrid RPD-enabled

ally peof
RPD-enabled boxes are much cheaper than
people meters and therefore scalability and
priceare clear advantages, he says.
Mansukhaniadds: “It can be safely said that

expected a delayed revival from the covid-19 shock. t'salmost fi Audi-

Q1 evenue S0 proftshe tax (Fiwesin € er) 2\ Yearionvesr changein’ 11500 NIFEY Auto Index I ence Research Cauncxl (BARC) suspended vanilla boxes, which will gradually happen as
2 1,010.85 m":':h the for newsch DPOs begin to embrace broadband and IPTY
. ety l)ﬂht‘Wllegedn)mphu(v of Republic TVinTel- | andwould needtodeploy hybrid set-top boxes.”
. 10000 wouldfitina  €vision Rating Point (TRP) manipulation. However, Krishnan underlines the biggest
i cokecan Even as BARC puts its house in order, the | disadvantage of RPD technology. It can only
i biLly/3iFAWW h i hipi i i hipand notindividual-
: % 8500 9 robust and transparent manner is gaining | level information on who is watching what,
i ground. So much so that the government | something available only via people meters.

7000 formed a panel to look into the “Besides, an MSO can only gi
: the findings of which are under wraps. mobile number ofa set-top box home and not
Media industry experts, have | the ic profile of a A
5500 been weighi S tof TV viewer- placedin ithapre-de-
hi g signed profile to capture different demogra-

, greater thanoue phies.” he adds.
4% 8 T e ?zung_v to nge(rafu ';’u [t}t‘xbcg\:gg[\)',) ()t{lf,‘lis are | There are close : l\esides.whi:ccu;
¥ : focusing on Return Path Data (RPD), which can illi omers may not resi

Scuion Comperies CHoRNINE s Boorban 1 cantured v b i B that have et | 0200 "l““"m using the hybrid
enabled withmiddleware tocarry inforrmation | SCELOPDOXES, ol e hpoc are

ter growth in revenue and profits, | while revenue grew 11.29% during

operating pmru; for some compa-

the quarter. T: it Motors Ltd alsﬂ
reported 35%i

ay.

basis (lesplle a \x?Pp tise in coni-
most

nshldl.\b\mun-'.&\,\\')uk-l(v:w).\n:uv
w 38% thank i

Tt
increase of 50%-100% in import

four-and lwo-wheolﬂ makers

ingthe

ale:
of passengeras well as commercial
vehicles.

theautocompaniesalso indicatesa
faster recovery in the Indian econ-
omy from August onwands.

Mitul Shab, head of research,
Reliance Securities said the unex-
pected recovery in earnings is
reflected in thestock prices of auto-

back toaserver on what's being wdlched

hasbeen using RPD technology 1o gather infor-
mation foritsownuse, offered to share viewer-
ship datawiththeindustry ifrequired. It meas-
ures data from around 52,000 boxes.

Cable industry expert and media veteran

of which only a
small portion
is RPD-ready

e

unlikely to provide
them free of charge
to millions of view-
ers. “I doubt either
c government or
broadeasters would compensate the DPOs for
iy 5 - 4

transmissions, chassis, brakes, | festive period after two yearsand | Intwo-wheelersaswell, HeroMoto- | mobile firms. Ashok Mansukhani points out that the Telecom Krish additional
i i i hed Corp Ltd-the country’s largest “The swift recovery in the reve- Regulatory Authority of India (T Tai) in Apnl cost burden on the consumer. However, fora
ponents to curb facturer— f: iesist f 2020 h:-rl country i i limited people
Chinese imports posted a 23% | steady growth in retail sales. Afer liple d: meter panel with fair representation of the
and boost local increase in profit | the economy was unlocked, there cies to ensure quality in TV mtmgs country to be married with RP'D dam IntheUK
uring. MOST. e i sfor A pot Surg while revenues | wasapent-updemand whichdrove Amongitskey andUS,
This could lead to in Improve “ jumped %. | retail sales, and companies also nf!(l‘l)le&nolng\ where the DTH hcenreand anddatafrom§’ lmfnrlhenrbeneﬁ hes.lvs

another round of
price hikesby some

due toshutdownof  basis despite steeprise posesa threat to the
production

Pune-based H, 1
Auto Ltd also

y revival

exceeded expecta-

luxury car makers
in the coming months and impact
demand,

Most X di

Forinstance, Maruti Suzuki India
Lid - the country’s top passenger

in the June quarter due to the
unprecedented shutdown of sales
and production operations.

Inthe December quarier though,
automakers notonly reported bet-

24%

from the year earfier in December |

quarter net profit on the back of a
13% growth in revenue. Mahindra
and Mahindra Ltd also saw profits
zo0m 252% from the year eatlier,

tions by posting a
25.4% rise in profit as a result of

pushed wholesales because the
channel inventory wasalso less than
usual. Asa result of the supply chain
constraint, demand for vehicles was
high compared to the supply of
vehicleson the ground. Hence com-

ised by the recovery in overall
financials of automakers compared
to the FY20 level as some of them
expectedadelayed revival fromthe
eovid-19shock. The performance of

said

discounts and other offe
hah,

Hesaid theimpact ofhigher com-
maodity costs will be seen from the

March quarterwitha igeffect.

(MSO)

ble of trans

Many oth y in
set-top box

alsonotin

ferring viewership dataand adopting RPDtech.
Tisaid digital platformoperators (DPOs) should

slld:ulguu dawmu.

ble. They neod to use the same language that
can be read by the server to make sense of it.
Right now, allthe operators’ boxesare different.

RPD may not bc that magic wand that will

agency w Trai.

There are close 1o 180 million set-top boxes
Indiaof which onlyaminuscule number is RPD-
rcady However, TAM Media Research CEO
hnan says that when set- lnp boxes
('hum.dﬂhe) dofrom time totime b

solveall vi However, if,
India stops meddling with people meters, it
could be an add- onmundummdmg\uwus

Shuchi s Mint'smedia, mark
% itor. Ordinany F 1 look
f | ssingi toall three. Or just fun stuff.

PNB FINANCE AND INDUSTRIES LIMITED v . YAMUNA EXPRESSWAY INDUSTRIAL DEVELOPHENT AUTHORITY
T e L Crehics ARCHIES kf;‘;;ﬁ'i,\ i s o i \ e s Bt e g
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L anrne i Ref No. YEIDA/HR/4015/2021 Date: 10.02.2021
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020
Guaror Nine Montha]_Guarter | Yoar In Lokhs) Yamuna Expressway Industrial Development Authority wants
5 | | s | gl Quarter Ended Nine Months Ended mnageﬁal o ml:roée;sg:nl:. -Gonsultants | Advisors Retired rom
el bk Dec | Dec Warch | [o| Particulars service of vt / Gowt. Corporations / Authorities on
e s . s 1 Totat income from Operation :::as 79 ;‘0:3 1: :‘::::2? ﬁ'ﬁfv:rié% ‘::‘s:::s 1393178 ‘”' o _ i
Tow el sen | [ isis) income from Operations : : . ; :
H ) o the period T . 10153039 2| Net Profit/ (Loss) for the period before Tax (before Exceptional and / s"'h' = N;';' e L elbaon,
und i gl or Extraordinary tems) 18550 | 3931 | (20468) | (235.38) | (871.85) | (1021.91) w Oficer___
| o o) __ 2 lanager (Institutional
[ 3| Wet Profi ALoss) or the pedod Bz w701 390 | 15%0.39) 3| Net Profit/ (Loss) for the period before tax (after Exceptional and/or ~Manager (Industrial)
e 1 Gt Excios Extraordinary ilems) 16550 | 3931 | (20468) | (23538) | (871.85) | (1021.01) st [Coce o
bt o e 50T |—Tmw o] | 4| NetProft/ (Loss) or the period ater ta (after Exceptonal andior T P
‘afler tax (after Exceptiona and/or| Extraordinary items) 128.02 64.59 (505.94) | (126.66) (879.17) | (717.58) 2 ‘Personal S tary 02
i o e | S2aT | Tzioaas | e | e | °f 9 9% Fmon e 04 Dt Iocamiven PR (L00) 5 (Revenue) 02
- | : : for the period (afer tax) and Other Comprehensive Income (afertax)) | 90.32 | 5524 | (50801) | (181.19) | (s86.90) | (791.28) N e &
Loss)or e pedod (serax) 5| Paid up Equity Share Capita (Face value of T 2/-eech) 67562 | 67562 | 67562 | 67562 | 67562 | 67562 e :mr D &
M Co——" 7| Reserves (exciuding Revaluation Reserve) as shown in the Audited S E""m" Sons o
[® | Euity Share Capital 00 [ 300 | 32000 | 32000 Balance Sheet of the previous year k& & c 2 = 9022.86 Lol
(Face value Rs.10 por sharo) 8| Eaming Per Equity Share (of ? 2- each) + For E'Q‘N“Y Criteria Application Format and related details
"] - bt (@) Basic (®) 038 0.19 (150) | (0.37) @290) | 212)
sl R (b) Dited ©) 038 019 | (s0) | 03 | oo | @2 + The Appications duly filed should be sent to CEO, Yamuna
=gy wl el wel wE - - - - Industrial uthority, 1t Fioor,
2. Diuled (InRs) 3% 1217 42 4100 The above is f at of Month Results filed with ck Exchanges under Regulation 33 of the SEBI Commercial Complex, Block P-2, Sector - Omega-1, Greater
o e Regulations, 2015. the Noida City-201308, District - Gautam Buddh Nagar (U.P) or send
1 FOR AND ON W OF THE BOARD if
o ! o P R PR, - « Last Date of Receipt of Applications: 15 Days from the date of
2 The above is an exvactof e detaled format of Quarerly and rine months ended financial Pooe: Hew Dety o Ganeral Manager (HR)

‘Other Disciosure Requirements) Reguiations, 2015. The fl formal of the Quarery Financial

. IeCakta Sk Exchange o 1 Fnan 202

. Think Ahead.

s boriand 31, 2020 are given delow “?” ' 3
G ow o] Qe | You @ INDSIL HYDRO POWER AND MANGANESE LIMITED
Particulars Dec Dec Dec Regd. Office : “INDSIL HOUSE" 103-107, TV. Samy Road (West), R S. Puram, Coimbatore 641 002. Ph. No. 04224522622 Fax No. 04224522925,
31,2020 | 31,2020 | 31,2019
i STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER& NINE MONTHS ENDED 31ST DECEMBER 2020
from operations 126. 3883 133.01
Net Profit{Loss) for the period before tax :m;; un :1!7: N et S ee)
Net Profiv{Loss) for the pericd aher tax 8.14 26815 97.30 STANDALONE CONSOLIDATED
645866 | 1630447 | 101481 el g oy VO or E: Nine Months Ended | Year Ended Quarter Ended Nine Months Ended | YeuEnded
4 The figures of :—:’;L"" Trvam whern. ™ P 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020 | 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
sl g balgesyid (Audited) Vuited
By Ordrof he Boardof Divctos
for PNB Finance and industries Limited 1| Total Income from Operations (net) 150249 | 121680 | 3.046.02 | 3.495.95 | 11,119.57 | 13.514.16 | 150250 | 1.216.79 | 12,386.42| 3.495.94 | 42.001.99 | 53.072.75
o e s g 2 Nmﬁoml(mnwmmod(mm,
gt PRI g e 5 i (a35.50) | (25625) | (s6762) | (04392) | (8a7e5) |(23223m) | (335.98) | (20089 | (1398.2)| (95228) | (1.828.90) | (627 59)
3 Nl(melll(LmlbeWbﬂbIbﬂhl
(aher Exceptional and / or Extraordinary tems) (335.50) | (256.25) | (567.62) | (943.92) | (847.85) |(2.322.31) | (335.16) (263.83) | (1,398.92)| (952.26) | (1.829.90) | (6.427.54)
4 | Net Profit/ (Loss) for the period afier tax
. N (aM Exceptional and / or Extraordinary llems) (298.02) | (251.58) | (568.76) | (918.13) | (698.66) |(2.215.05) | (297.68) (259.16) | (1.398.33)|  (926.47) | (1.680.71) | (6.320.28)
fivowth is 5| Total Comprohensive Income for the period
just adopti (Cm\v'ﬁwml(m)nmp«m(mux
?Otllj It ad, pt;]t'}g ‘.‘lew ‘other Comprehensive Income (after tax) (297.77) | (25158) | (568.76) | (917.88) [ (701.78) [(2.219.92) | (746.69) | (1,302.60) | (1,398.33;| (3.507.26) | (1,683.84) | (6.325.16)
ec 119 ogles‘ sa S(_) ” 6 | Equity Share Capital 27790 | 277911 | 277697 | 277911 | 277697 | 277941 | 27791 2779.01| 277687 277901 277687 | 277901
adapting to new realities. 7| Raras el Falintor o) 3o e
in the Audited Balance Sheet of the previous year - - - 113036.2 - - - - 17.941.84
Growth is 8 | Eamings per squity share face valus of Rs. 10 sach)
Basic :(inRs) (o7 (031) (2.05) (3.30) 252 9 (269) (4.88) 53] (1262) “21) (15.23)
Diluted : (in Rs.) (1on 091 208) 330 252 asn 269) (4.69) 353 (1262) “a) (15.23)
Notes :
Ll anded 31" December,

obligations and Disclosure Requirements) Regulations, 21715mhﬂhmnlmnmmmmnmx-mummrwmmnmﬂnbﬁmmwywsm

10" February, 2021

2
by the Statutory Auditors of the Company.
3 L L

Place : Coimbalore

Date : 10.02.2021

For INDSIL HYDRO POWER AND MANGANESE LIWTED
VINOD NARSIMAN
Director

DIN : 00035745 )
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ARCHIES LIMITED

wor ¥ dwd e W

i s S 2 e

L g sintnd
mccmm‘%fm Total income from Operatons
17 et 3 v e i 1 2| Net Profit/ (Loss) or the period before Tax (before Exceptional and /

g g or Extraordinary tems) 165.50 3931 | (204.68)
AT 1 & e e | | 3] Net Proit/ (Loss) for (aher
awwmm Extraordinary items) 16550 | 3931 | (20468)
TR ¥ W ) i o fay | | 4| NetProf/ (Loss) for the period afer tax (aher Exceptionsi andlor
wﬁmmfhﬁmw Extraordinary dems) 128.02 64.59 (505.94)

H Income for the per / (Loss)
me,w%mi 'H; for the period (after tax) and Other Comprehensive income (after tax)] 90.32 55.24 (508.01)
10 e 6| Paid up Equity Share Capital (Face value of T 2- each) 675.62 87562 675.62
G APHETARTATE | | 7] Resorves (exchucing Revakuation Reserve) as shown in the Audited
mtw;ngm’hg?ewﬁ Balance Sheet of the previous year
| w9 1 8| Earming Per Equity Share (of T - each)

fare 3l e o (a) Basic (t) 038 019 (1.50)
¥ weEr % e v i v (b) Diuted (1) 038 0190 | (150

T e e #13 A

(871.85)

(1021.91)
(871.85) | (1021.91)
(©79.17) | (717.58)

181.19)
67562

(986.90)
675.62

(791.28)
675.62

9022.86

0.37)
(0.37)

(2.90)
(2.90)

212)
(2.12)

Note: The above is an eatract of the detalled format of

the Stock Exchanges under Regulaton 33 of the SEBI

wobiies vi

Regulations, 2015.
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