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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001. 
Stock Code : 532638 

Dear Sir/ Madam, 

SHOPPERS STOP 

October 21, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex, Sandra (East), 
Mumbai 400 051. 
Stock Symbol : SHOPERSTOP 

Sub:_Disclosure under__Rgg ulation 30 of the SEBJ_(Listing_Obligations apd Disclosure Requirements) 
Regulations, 2015 ("the SEBI LODR") 

Pursuant to the provisions of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith, copies of the newspaper advertisements publishing the Un­

Audited Financial Results for the quarter and half year ended September 30, 2022 (approved at the meeting 

of the Board of Directors of the Company held on Wednesday, October 19, 2022) in Free Press Journal and 

Navshakti on Friday, October 21, 2022. 

We request you to take the same on records. 

Yours truly, 

For Shoppers Stop Limited 

�� 
Vijay Kumar Gupta 
Vice President- Legal, Company Secretary & Compliance Officer 
ACS No: 14545 
Encl: A/a 

Shoppers Stop Limited 
Registered & Service Office : Umang Tower, 5th Floor, Mind space, Off. Link Road, Malad (W), Mumbai 400 064, Maharashtra. 
T 02.2- 42.497000 CIN: L51900MH1997PLC108798. Email: customercare@shoppersstop.com Website: www.shoppersstop.com 

Toll Free No.:1800-419-6648 (9 am to 9 pm). 
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Date : 19th October, 2022 
Place : Borivali, Mumbai

Sd/- 
Recovery Officer

(U/s. 156(1) of MCS Act & Rule 107) 

Office of The Recovery Officer, Mumbai
In the precinct of The Greater Bombay Co-operative Bank Ltd     

GBCB House, 89, Bhuleshwar, Mumbai 400 002
Phone: 6128 5732 / 6128 5733

Whereas, the undersigned being the recovery officer of The Greater Bombay  Co-
operative Bank Ltd under the Maharashtra Co-operative Societies Rules, 1961 issued 
a Demand Notice dated 29th June, 2022 and 31st March, 2021 followed by Attachment 
Notice dated  04th October, 2022 calling upon the Judgment Debtors
Mr. Amrutlal Gaurishankar Oza (Judgement Debtor in the matter of M/s. Steller 
and M/s. Shree Vakratundaya Enterprises) to repay the amount mentioned in the 
Demand Notice being Rs.9,88,206/- (Rupees Nine Lacs Eighty Eight Thousand 
Two Hundred Six Only) and Rs.6,66,345/- (Rupees Six Lacs Sixty Six Thousand 
Three Hundred Forty Five Only) with date of receipt of the said notice and the 
Judgment Debtors having failed to repay the amount, the undersigned has issued a 
notice for attachment dated 04th October, 2022 and attached the property described 
herein in below. 
The Judgment Debtors having failed to repay the amount, the notice is hereby given to 
the Judgment Debtors and the public in general that the undersigned has taken 
possession of the property described herein below in exercise of the powers conferred 
on him under rule 107 {11 (d-1)}of the Maharashtra Co-operative Societies Rule 1961 
on this 19th day of October of 2022.
The Judgment Debtors in particular and the public in general is hereby cautioned not to 
deal with the property and any dealings with the property will be subject to the charge of 
The Greater Bombay Co-operative Bank Ltd. for an amount of Rs.17,91,386/- as on 
04.10.2022 and interest thereon.

Description of the Immovable Property

08, SAI KRUPA, THOMAS COMPOUND, OPP. HILL CREST BUILDING, NEAR ICICI 
BANK, HOLY CROSS ROAD, I C COLONY, BORIVALI (W), MUMBAI-400 103.

Possession Notice for Immovable Property

(See sub-rule 11 (d-1) of rule 107)

FORM ‘Z’

(Hydraulic Engineer's Department) 
No. DyHE/PPC/5179/Panjrapur of 07.10.2022

e-TENDER NOTICE
The Commissioner of Municipal Corooration of

Greater Mumbai invites online tenders for the following
works or "Item Rate Basis" from the eligible bidders.
The BIG Start Date & time and Bid End Date & time is
specified in the detailed tender notice on M.C.G.M.'s
website under Tender section.

The intending tenderers shall visit the Municipal
website at http://portal.mcgm.gov.in for further
details of the tender.

Sd/-
Executive Engineer

PRO/1646/ADV/2022-23 (M & E) Panjrapur
Avoid Self Medication

Sr.
No.

Bid No. Name of the work

1 7200037154
Panjrapur

Replacement of Control Panel with
allied accessories at Pumping
Station, Panjrapur.

2 7200037035
Panjrapur

Supply, Installation, Testing &
Commissioning of Auto Console
units for Filter Beds at Stage I & II
Filter Plant, Panjrapur.

Date: 20.07.2022 
ORDER OF THE REVIEW COMMITTEE FOR DECLARATION OF WILFUL  

DEFAULTERS, PURSUANT TO PROCEEDINGS CONDUCTED AT  
HEAD OFFICE ON 27.06.2022

M/s. Sai Krupa Impex  Pvt. Ltd. (Rs. 9.76 Crores)
CS: Mumbai Central / ZS: Mumbai Date of NPA: 30.05.2014

In terms of RBI Master Circular No. DBR. No. CID.BC.22/20.16.003/15-16 dated July 01, 
2015, Committee for Identification of Wilful Defaulters issued show cause notice dated 
07.09.2021 to following persons mentioning the ground(s) on the basis of which they are 
identified as wilful Defaulters:-
(1) M/s. Sai Krupa Impex Pvt. Ltd. (Borrower)  (2) Sh. Rakesh Kishan Kohli (Director)
(3) Sh. Anil Kohli (Director) 
vide Show Cause Notice the above named persons were given opportunity to make a repre-
sentation, if they so desire, to the Bank within 15 days from receipt of notice, as to why they 
be not classified as wilful defaulters. Inspite of service of the said show cause notice, no reply
/ representation was made by the Borrower and its above mentioned Directos.
The Identification Committe in its meeting held on 18.11.2021. after due consideration of
the facts on record observed that the Borrower and its above named Directos defaulted in
payment / repayment obligation to the Bank and the said person involved in events of default 
are fit to be identified as wilful defaulters on the following ground(s):-
Diversion of Funds
Borrower has diverted funds to allied concerns and other different firms which are not  
business transactions. Funds are diverted on various dates as mentioned.

Sr. No. Name Amount Date
1. M/s. Matarani Impex Pvt. Ltd. (MIPL) Rs. 0.25 Cr. 07.01.13
2. M/s. MIPL Rs.0.04 Cr. 05.03.13
3. M/s. MIPL Rs.0.02 Cr. 25.03.13
4. M/s. Keshavlal Khemchand & Sons Pvt. Ltd. (KKSPL) Rs.0.78 Cr. 04.01.12
5. M/s. KKSPL Rs.0.33 Cr. 07.01.12
6. M/s. KKSPL Rs.0.35 Cr. 13.01.12
7. M/s. KKSPL Rs.0.06 Cr. 18.05.12
8. M/s. Tifa Diamonds (TD) Rs.0.05 Cr. 08.01.13
9. M/s. TD Rs.0.05 Cr. 09.01.13
10. M/s. Nishant Jewels Pvt. Ltd. (NJPL) Rs.0.03 Cr. 30.03.12
11. M/s. NJPL Rs.0.03 Cr. 30.0312

Accordingly the Identification Committee had issued order on 26.11.2021, In its said order, the 
committee had also directed that the above named persons are free to make a written represen-
tation against the order of Identification Committee, within a period of 15 days from the date of 
receipt of order to the Review Committee headed by the MD & CEO of the Bank.
Despite service of the order of the Committee for Identification of Wilful Defaulters of the Bank, no 
representation was received from the Borrower and the above named persons against said order.
ORDER OF THE REVIEW COMMITTEE FOR DECLARATION OF WILFUL DEFAULTERS:
The Review Committee chaired by the undersigned MD & CEO of the Bank and the 
Directors of the Bank as members, after due consideration of the above said facts 
and evidence on record, in its meeting held on 27.06.2022 concurred with the order 
the Identifiction Committee and found that  aforesaid parties, mentioned at serial 
No. 1 to 3 are responsible for above event of wilful default, which constitute cogent 

issued in consonance with the RBI guidelines / Master Circular No. DBR. No. CID. BC. 
22/20.16.003/2015-16 dated 01.07.2015 and declated M/s. Sai Krupa Impex Pvt. Ltd. 
(Borrower)  Sh. Rakesh Kishan Kohli (Director) Sh. Anil Kohli (Dire  

SASTRA DIVISION, 3RD FLOOR, EAST WING, PLOT NO. 4, SEC. 10, DWARKA,  
NEW DELHI (Email: horecovery@pnb.co.in / hosastrawilful@pnb.co.in)

Sd/-
Pankaj Joshi

(Director-Member)

Sd/-
Gautam Guha

(Director-Member)

Sd/-
Atul Kumar Goel- Chairperson 

(Managing Director & Chief Executive Officer)

www. reepressjournal.in 

APPENDIX IV 
[See rule B (1)] 

POSSESSION NOTICE 
(for immovable property) 

Whereas, 
The undersigned being the Authorized Officer of the INDIABULLS HOUSING 
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 
and in exercise of powers conferred under Section 13 (12) read with Rule 3 of the 
Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated 
24.01.2022 calling upon the Borrowers RAVEEN S CHAUHAN AND MINAKSHI 
RAVEEN CHAUHAN to repay the amount mentioned in the Notice being 
Rs.18,39,845.11/-(Rupees Eighteen Lakh Thirty Nine Thousand Eight Hundred 
Forty Five And Paise Eleven Only) against Loan Account No. HHLBOI00253349 
as on 22.01.2022 and interest thereon within 60 days from the date of receipt of the 
said Notice. 
The Borrower having failed to repay the amount, Notice is hereby given to the 
Borrower and the public in general that the undersigned has taken symbolic 
possession of the property described herein below in exercise of powers conferred on 
him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the Security 
Interest (Enforcement) Rules, 2002 on 17.10.2022. 
The Borrower in particular and the public in general is hereby cautioned not to deal 
with the property and any dealings with the property will be subjectto the charge of the 
INDIABULLS HOUSING FINANCE LIMITED for an amount of Rs. 18,39,845.11/-
(Rupees Eighteen Lakh Thirty Nine Thousand Eight Hundred Forty Five And 
Paise Eleven Only) as on 22.01.2022 and interest thereon. 
The Borrower's attention is invited to provisions of Sub-Section (8) of Section 13 of the 
Act in respect of time available, to redeem the secured assets. 

DESCRIPTION OF THE IMMOVABLE PROPERTY 
Flat No.402, 4th Floor, Type-C, Moreshwar Complex, Mahavir Niwas, Saravali, 
Boisar, Mumbai-401501, Maharashtra. 

Date: 17.10.2022 
Place: Mumbai 

Authorized Officer 
INDIABULLS HOUSING FINANCE LIMITED 

BRIHANMUMBAI 
MAHANAGARPALIKA 

MUMBAI DISTRICT CO-OPERATIVE 
HOUSING FEDERATION LTD, MUMBAI 

Special Recovery and Sales officer, Co-operative Department, Government of 
Maharastra, Attached to Mumbai District Co-operative Housing Federation 
LTD. 103, Vikas Premises, G. N. Vaidya Marg, Fort, Mumbai 
400001.22660068, 22661043. 411 :j ! (.j :t•i; (3 

Recovery Certificate issued by the Deputy Registrar, 'H/W' ward Co-
operative Societies, Mumbai Cases No. 2358 dated - 09-10-20018. 

New Pawan Vihar Co-op. Hos. Soc. Ltd. (Disputant) 
V/s 

1. Mr. William Alvares 2. Mr. Clifford Alvares 3. Mr. Alwyn Alvares 4. Mr. 
Richard Alvares 5. Mr. Christopher Alvares 6. Mrs. Jacintha Saunur 7. Mrs. 
Viviana Noronha 8. Mrs. Bibiana Kadam 9. Mrs. Patrica Shaikh 
(Opponent) 
The Special Recovery and Sales officer invites in sealed envelopes from the 
interested parties bid in respect of mentioned immovable Property put up for 
auction sales on "As is where is basis". 

DISCRIPTION OF PROPERTY 
Flat No. 003, Area604 Sq. Ft. Carpet Area, New Pawan Vihar Chs. Ltd., Plo1 No. 
264, H 6/7, Green Fields Builnding, Sherly Rajan Road, Sandra (:NJ, Mumbai -
4000 50. The Tender Form, terms and condition of auction and other 
information can be obtained from the Special Recovery and Sales officer on 
any working day on payment of Rs. 1000/- The inspection of the property may 
betaken on Dated -03/11/2022 between 11.00A.M. to 2.00 P.M. After Recovery 
Certificate Society Dues And all charges, levies, taxes or any other liabilities 
againstthe property shall be born and paid by the Purchaser, Reserve Price for 
Auction are Rs. 2,68,25,000-00. The sealed bid shall be accepted with interest 
free earnest money deposit of Rs. 26,82,500=00. By pay order on favoring 
New Pawan Vihar Chs. Ltd. The Special Recovery and Sales officer on or 
before Dated - 11/11/2022 Between 11.00 A.M. to 5.00 P.M. at the above-
mentioned address must receive the bids. The tenders will be opened on 
dated 15/11/2022 at 11.00 A.M. in the office of the Mumbai District Co-
operative Housing Federation LTD., 103, Vikas Premises, G. N. Vaidya Marg. 
Fort. Mumbai - 400001. The bidders present will be given and opportunity to 
improve upon their bids. The successful bidder shall be required to pay 
immediately an amount equal to 30 % of the bid amount. The balance amount 
of the finalized bid should be paid within 30 days. 
The tenders received after the prescribed date, time will not be accepted. 
Special Recovery and sales officer reserves the rights to Cancel of Auction by 
any reason accept or all tenders without consider assigning any reason 
whatsoever and also to conduct negotiation, if necessary. 
Given under my hand and seal of this Recovery and Sales Officer on this 21 " 
day of October, 2022 

• ~lpnbl 
l~H@+H·all 

sd/ 
Shrl. Sulit M. Ghadl 

Special Recovery & Sales Officer, 
The Mumbai District Co-operative Housing 

Federation Ltd. 

punJab national bank 
Together for the better 

APPENDIX IV 
[See rule B (1 )] 

POSSESSION NOTICE 
(for immovable property) 

Whereas, 
The undersigned being the Authorized Officer of INDIABULLS HOUSING FINANCE 
LTD (CIN: L65922DL2005PLC136029) under the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of 
powers conferred under Section 13 (12) read with Rule 3 of the Security Interest 
(Enforcement) Rules, 2002 issued Demand Notice dated 15.06.2022 calling upon the 
Borrower(s) AMARSINGH P KHALSA AND RESHMA PRAKASH CHANDKA to 
repay the amount mentioned in the Notice being Rs. 40,92,844.39/- (Rupees Forty 
Lakh Ninety Two Thousand Eight Hundred Forty Four And Paise Thirty Nine 
Only) against Loan Account No. HHLLOW00391606 as on 14.06.2022 and interest 
thereon within 60 days from the date of receipt of the said Notice. 
The Borrower(s) having failed to repay the amount, Notice is hereby given to the 
Borrower(s) and the public in general that the undersigned has taken symbolic 
possession of the property described herein below in exercise of powers conferred 
on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the Security 
Interest (Enforcement) Rules, 2002 on 17.10.2022. 
The Borrower(s) in particular and the public in general is hereby cautioned not to deal 
with the property and any dealings with the property will be subject to the charge of 
INDIABULLS HOUSING FINANCE LTD for an amount of Rs. 40,92,844.39/-
(Rupees Forty Lakh Ninety Two Thousand Eight Hundred Forty Four And 
Paise Thirty Nine Only) as on 14.06.2022 and interestthereon. 
The Borrowers' attention is invited to provisions of Sub-Section (8) of Section 13 of the 
Act in respect of time available, to redeem the Secured Assets. 

DESCRIPTION OF THE IMMOVABLE PROPERTY 
FLAT N0.19, IN B-WING, ON GROUND FLOOR,ADMEASURING 431 SQUARE 
FEET CARPET AREA, IN BUILDING NUMBER 6 SITUATED IN THE PREM 
PRAKASH COOPERATIVE HOUSING SOCIETY LIMITED, SITUATED AT PLOT 
NO. 5, 6 & 7, LAXMI COLONY, MAHUL ROAD R.C. MARG, CHEMBUR, MUMBAl-
400074, MAHARASHTRA, FINAL PLOT BEARING CTS NUMBER 267 OF 
WADHAVALI VILLAGE, TALUKA KURLA, MUMBAI SUBURBAN DISTRICT, 
WITHIN THE LIMITS OF MUNICIPAL CORPORATION OF GREATER MUMBAI 

Date: 17.10.2022 
Place: MUMBAI 

Authorized Officer 
INDIABULLS HOUSING FINANCE LIMITED 

PUBLIC NOTICE 
For kind attention of the Shareholders/Creditors/Depositors of AGORA 
MICROFINANCE INDIA LIMITED (hereinafter referred to as "Company") 
having its Registered Office at Off No. 404, Wing-A, 4th Floor, Technocity 
premises Co-Op. Soc Ltd, Plot No. X-4/1 & X-4/2, Shillphata Mahape Navi 
Mumbai Thane MH 400709. 
Notice is hereby given that pursuant to Circular No. DNBS (PD). CC. No. 344./ 
03.02.00112013-14 dated 01.07.2013 of Reserve Bank of India that, we Agora 
Microfinance NV, a Company duly incorporated under the laws of Netherlands 
and having Registered Office at Amsterdam, Netherlands and principal place 
of business at Atruim North Tower, 4th Floor, Strawinskylaan 4117, 1077 rt.. 
Amsterdam, The Netherlands (hereinafter referred to as "Investor") agreed, to 
make a further round of investment of INR 8,00,00,000/- (Eight Crores Only) 
in the Company. The Company is a non-deposit taking public company under 
Section 45-IA of the Reserve Bank of India Act, 1934. 
Upon completion of such further infusion of Funds into the Company by the 
Investors, the Company will allot the Equity Shares to the Investor at share 
price not less than mentioned in the Valuation Report. The aforementioned 
issuance of Equity shares by the Company shall not result in any change in 
control or management of the Company. 
Any person including any Creditor or Depositor having any objection to the 
proposed equity infusion of the Company may write to the Company atOff No. 
404, Wing-A, 4th Floor, Technocity premises Co-Op. Soc Ltd, Plot No. X-4/1 
& X-4/2, Shillphata Mahape Navi Mumbai Thane MH 400709. within 30 
(Thirty) days from the date of publication of this Notice and also to the 
concerned Regional Office of the Department of Non-Banking Supervision, 
Reserve Bank of India at Mumbai. 

Date: 21/10/2022 
Place: Navi Mumbai 

Sd/-
For 1) Agora Microlinance India Limited 

2) Agora Microlinance NV 

SHOPPERS STOP 
Shoppers Stop Limited 

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000 
Website: www.shoppersstop.com. E-mail: investor@shoppersstop.com. CIN: L51900MH1997PLC108798 

Shoppers Stop declares highest ever Q2 Sales and EBITDA 
Sales up by 620/o @ Rs 1270 Crs and EBITDA up by 67620/o @Rs 75 Crs 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 
{Regulation 47(1 ){b) of the SEBI {LODR) Regulations, 2015) 

(Rupees in Crores) 

STANDALONE CONSOLIDATED 
For the For the 

Particulars Quarter Ended Hall Year Ended Financial Quarter Ended Hall Year Ended Financial 
Year Ended Year Ended 

30 Sept 2022 30 June 2022 30 Sept 2021 30 Sept 2022 30 Sept 2021 31 Mar 2022 30 Sept 2022 30 June 2022 30 Sept 2021 30 Sept 2022 30 Sept 2021 31 Mar 2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Income from operations 1,012.12 947.53 699.17 1,959.65 964.35 2,659.86 1,016.63 954.00 709.63 1,970.61 979.13 2,686.51 
Profit/ (Loss) for the period 
before tax and Exceptional Items 26.95 32.33 (4.07) 59.29 (141.37) (123.79) 25.01 32.37 (4.62) 57.37 (144.07) (124.46) 
Profit/ (Loss) for the period 
before tax after Exceptional Items 24.95 32.33 (4.07) 57.29 (156.37) (138.79) 23.01 32.37 (4.62) 55.37 (144.07) (97.53) 
Profit/ (Loss) for the period 
after tax and Exceptional Items 18.14 22.79 (3.03) 40.93 (120.77) (86.68) 16.20 22.83 (3.58) 39.01 (108.47) (47.00) 
Total Comprehensive Income/ (Loss) for the period 17.78 22.45 (3.13) 40.24 (120.96) (87.50) 15.84 22.49 (3.74) 38.32 (108.72) (47.91) 
Equity Share Capital 54.79 54.76 54.73 54.79 54.73 54.76 54.79 54.76 54.73 54.79 54.73 54.76 
Other equity 43.52 21.17 
Earnings per share (In Rs.) 
(not annualised for quarter) 

Face value of Rs.5/- Per Share 
Basic 1.67 2.08 (0.27) 3.74 (11.04) (7.92) 1.50 2.08 (0.33) 3.56 (9.92) (4.29) 

- Diluted 1.66 2.07 (0.27) 3.71 (11.04) (7.92) 1.48 2.07 (0.33) 3.54 (9.92) (4.29) 

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 
The full format of the Quarterly Financial Results are available on the Stock Exchangewebsites,www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com 

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 19 October 2022. 

INCOME STATEMENT (Rupees in Crores) 
Particulars Non - GAAP Financials GAAP Financials Non - GAAP Financials GAAP Financials 

Q2FY23 Q2FY22 Gr% Q2FY23 Q2FY22 Gr% H1FY23 H1FY22 Gr% H1FY23 H1FY22 Gr% 
Gross Revenue 1,270.33 784.72 62% 1,132.56 709.32 60% 2,460.38 1,031.16 139% 2,190.40 934.55 134% 
Net Revenue 1,120.76 693.60 62% 1,008.24 631.60 60% 2,169.19 910.94 138% 1,950.17 832.68 134% 
Other Income 19.61 7.56 159% 3.88 67.57 -94% 35.66 10.88 228% 9.48 131.67 -93% 
Total Revenue 1,140.37 701.16 63% 1,012.12 699.17 45% 2,204.85 921.82 139% 1,959.65 964.35 103% 
Margin 416.09 242.86 71% 415.38 241.04 72% 817.10 312.14 162% 812.81 318.83 155% 
Margin% 32.8% 30.9% 190Bps 41.2% 38.2% 300Bps 33.2% 30.3% 290Bps 41.7% 38.3% 340Bps 
Operating Exp. 361.12 249.33 45% 244.06* 169.94* 44% 710.69 437.52 62% 478.70* 309.79* 55% 
EBITDA 74.58 1.09 6762% 175.20 138.67 26% 142.07 -114.49 224% 343.59 140.71 144% 
EBITDA% 5.9% 0.1% 17.4% 22% 5.8% -11.1% 17.6% 16.9% 70Bps 
Depreciation 35.56 37.26 -5% 92.72 90.26 3% 65.13 72.94 -11% 177.28 178.06 0% 
Finance Cost 5.18 7.98 -35% 51.40 52.01 -1% 10.80 13.14 -18% 102.53 102.85 0% 
PBT 33.84 -44.15 177% 31.08 -3.60 964% 66.13 -200.57 133% 63.78 -140.20 145% 
PST% 2.7% -5.6% 3.1% -0.6% 2.7% -19.5% 3.3% -16.8% 
Exceptional ltem/OCI 2.00 6.61 0.60 1002% 2.00 15.00 -87% 7.42 16.42 -55% 
PBT(Aft. Excp & OCI) 31.84 -44.15 172% 24.47 -4.20 683% 64.13 -215.57 130% 56.36 -156.62 136% 
Tax 6.70 -1.03 750% 6.69 -1.07 725% 16.12 -35.67 145% 16.12 -35.66 145% 
PAT 25.14 -43.12 158% 17.78 -3.13 668% 48.01 -179.90 127% 40.24 -120.96 133% 
PAT% 2.0% -5.5% 750Bps 1.8% -0.5% 230Bps 2.0% -17.4% 1940Bps 2.1% -14.5% 1660Bps 

Note : GAAP percentage computed on sales (net of GST) 
* Excludes Rs.4.13 Crores for Q2FY23 (Rs 0.47 Crores for Q2FY22) and Rs.4.49 Crores for H1 FY23 (Rs.1.17 Crores for H1 FY22) towards fair value of equity instruments under Employee stock option scheme and the 
same has been considered in exceptional item. 

Q2FY23 FINANCIAL RESULTS 
EXPLANATION OF NON-GAAP MEASURES 
To supplement ourfinancial results presented on a GAAP basis, we presented a table without reference to IND AS 109 
(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1 
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1 2019). We believe this "Non-GAAP" 
Financials will reflect the comparable complete and full picture of our Financials. 
Dur Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made 
on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though in GAAP 
we consider the net margin) and Lease Rent expenses as it was originally stated until March 31 2019. 
Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable 
GAAP measures and should be read only in conjunction with our consolidated financial results prepared in 
accordance with GAAP. 
Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage, 
evaluate our business, make operating decisions and uses in planning for and forecasting future periods. 
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP 
measures. 
IND AS 115- Revenue Recognition 
Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations: 
• Sales made under the arrangement with ourvendoron Sale or Return basis 
• Sales made under the arrangement of Consignment and Concessionaries 
As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations 
Rs.135.39 Crores for Q2FY23 and Rs.270.11 Crores for H1 FY23 (Rs. 7 4.42 Crores for Q2FY22 and Rs.99.15 Crores 
for H1 FY22) and Cost of Goods Sold as COGS. 
In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials 
but grossed up in sales and shown separately as expense in Non-GAAP Rs.15.98 Crores for 02 FY23 and Rs.30.64 
Crores for H1 FY23 (Rs.10.37 Crores for 02FY22 and Rs.9.45 Crores for H1 FY22). Thus there is no impact in EBITDA 
under both the measures. 
IND AS 116-Lease Rentals 
The Ministry of Corporate Affairs (MCA) has mandated a new Accounting Standard AS 116 for accounting the Lease 
Contracts. The new standard will require Lessees to recognize leases on their balance sheets, instead of "off Balance 
Sheet". In summary all leases to be recognized in the balance sheet as an Asset and Liability and as follows: 
• The right to use assets and lease liability is measured at present value of minimum lease payments to be made 

over the lease term. 

Place : Mumbai 
Date : 19 October 2022 

• Rightto use asset is depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and 
actual payments are reduced from the liabilities balance. 

• Operating lease expenses will be replaced by Depreciation and interest expenses. 
This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116 
from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is 
more appropriate to evaluate our business performance. 
Consequently, our EBITDA in GAAP is higher by Rs.103.36 Crores for 02FY23 and Rs. 201.51 Crores for H1 FY23 
(Rs.91.97 Crores in 02FY22 and Rs.187.31 Crores in H1 FY22) on account of interest and depreciation. 
Depreciation is higher by Rs.57.07 Crores for Q2FY23 and Rs.109.71 Crores for H1 FY23 (Rs.48.54 Crores in 
02 FY22 and Rs.99.19 Croresfor H1 FY23). 
Interest is higher by Rs.46.29 Crores for Q2FY23 and Rs.91.80 Crores for H1 FY23 (Rs.43.43 Crores in Q2FY22 and 
Rs.88.12 Crores in H1 FY23). 
Additionally, the Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18,2021, issued an 
amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t "Covid-19-Related Rent Concessions" 
effective from the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has 
applied the practical expedient by accounting the unconditional rent concessions of Rs.NIL in Q2FY23 and Rs. NIL 
in H1 FY23 as "Other income" in the GAAP Statement of Profit and Loss (Rs.28.30 Crores in 02 FY22 and 
Rs.88.79 Crores in H1 FY22). 
The Company has identified a few underperforming stores for closure Accordingly, the excess of right to use 
liability over right to use assets has been accounted in Profit and Loss account amounting to Rs. Nil in 02FY23 and 
Rs.1.13 Crores in H1 FY23 (Rs.33.36 Crores in 02 FY22 and H1 FY22) as other income in GAAPfinancials. 
INDAS102 
As per Ind As 102 "Share-based Payment", an amount of Rs 4.13 crores for Q2FY23 (Rs 0.47 crores for Q2FY22) 
and Rs 4.49 crores for H1 FY23 (Rs.1.17 crores for H1 FY22), being fair value of equity instruments under Employee 
Stock Option Scheme has been reported in GAAPfinancials as employee cost expense. 
INDAS109 
Interest income accounted on Present value of deposits for Q2FY23 Rs.2.39 Crores and Rs.4.67 Crores in H1 FY23 
(Rs.4.28 Crores in Q2FY22 and Rs.5. 78 Crores in H1 FY22) and rent amortized (now depreciation) on prepaid rentals 
for Q2FY23 Rs.2.48 Crores and Rs.4.83 Crores for H1 FY23 (Rs.4.25 Crores in Q2FY22 and Rs.5.92 Crores in 
H1 FY22) has been negated in Non-GAAPfinancials, as they are non-cash items. 
Other than these changes, the GAAP and Non-GAAP are comparable. 
We have also attached reconciliation statement for the investors to understand the difference between these two 
statements. 

For Shoppers Stop Limited 

Venugopal Nair 
Customer Care Associate & Managing Director 

& Chief Executive Officer 

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT 
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Omhra gyMZm

Imbrb H$O©Xmam§Zr ~±Ho$H$Sy>Z Ë¶m§Zr KoVboë¶m H$O© gw{dYoMr ‘wÔb Am{U ì¶mOmMm naVmdm H$aÊ¶mV H$gya Ho$bobr Amho Am{U H$O© Zm°Z na’$m°{‘ªJ A°goQ²>g
(EZnrE) åhUyZ dJr©H¥$V Pmbo Amho. Imbrb Z‘yX VmaIoMr gyMZm {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$
{g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘ 13(2) AÝd¶o Ë¶m§Zr {Xboë¶m Ë¶m§À¶m eodQ>À¶m kmV nÎ¶mda Ë¶m§Zm Omar H$aÊ¶mV Ambr, VWm{n Vr Z ~OmdVm
naV Ambr åhUwZ Ë¶m§Zm gXa Omhra gyMZoÛmao H$i{dÊ¶mV ¶oV Amho. 

emIm H$m¶m©b¶: Am¶grAm¶grAm¶ ~±H$ {b.>, b°ÊS>‘mH©$ {~pëS>¨J, 4Wm ‘Obm, 228E,
EOogr ~mog amoS>, H$mobH$mVm 700020.  
grAm¶EZ H«$. : Eb65190OrOo1994nrEbgr021012, www.icicibank.com

gyMZoÀ¶m n¶m©¶r ~OmdUrH$[aVm nmdbo CMbÊ¶mV Ambr AmhoV. darb H$O©Xma Am{U/qH$dm Ë¶m§Mo h‘rXma (à¶moÁ¶ VoWo) ¶m§Zm gXa gyMZm à{gÕr
VmaIonmgyZ 60 {XdgmV WH$~mH$s a³H$‘ AXm H$aÊ¶mgmR>r ¶mÛmao ~mobm{dÊ¶mV ¶oV Amho H$gya Ho$ë¶mg {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$
’$m¶ZpÝe¶b A°goQ²>g A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q> 2002 À¶m VaVwXt AÝd¶o nwT>rb nmdbo CMbÊ¶mV ¶oVrb.
{XZm§H$ : Am°³Q>mo~a 21, 2022 àm{YH¥$V A{YH$mar
{R>H$mU: ‘w§~B© Am{U nwUo Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS>

A.
H«$.

H$O©Xma/gh-H$O©Xma/ h‘rXmamMo
Zmd/(H$O© ImVo H«$‘m§H$) Am{U nÎmm

VmaU ‘ÎmoÀ¶m {‘iH$VrMm nÎmm/
A§‘b~OmdUr¶mo½¶ ‘Îmm

gyMZm nmR>{dë¶mMr VmarI/
gyMZoÀ¶m VmaIog WH$~mH$s 

EZnrE 
VmarI

1. Aam’$V hþgoZ g¶X/ ~weam em¡H$V
Xma/46/EM/9, em‘gwb hþS>m amoS>
nrAmo, gH©$g EìhoÝ¶w, H$ma¶m npíM‘,
~§Jmb H$mobH$mVm 700017/
Eb~rgrEEb00003275791

Jmd dmKmobr, VmbwH$m hdobr, {Oëhm nwUo ¶oWo pñWV gÜ¶mÀ¶m
7/12 à‘mUo Ý¶w JoQ> H«$., {~pëS>¨J H«$. OmS>o ao{gS>oÝgog ‘Yrb
S>ãë¶w qdJ darb âb°Q> H«$. 903, ‘moO‘m{nV joÌ 57.49 Mm¡.
‘rQ>g© MQ>B© joÌ.

23.06.2021/
ê$.

34,21,578/-

31/01
/2021

2. Aê$U ha|Ð e‘m©/ {b¶m Xodr/ âb°Q> H«$.
205, 2am ‘Obm, E‘.EM. ao{gS>oÝgr
H$mo Am°nao{Q>ìh hm¡qgJ gmogm¶Q>r {b.,
ßbm°Q> H«$. Or23/24, go³Q>a-20,
~obmnwa, Zdr ‘w§~B©, ‘hmamï´>, ‘w§~B©-
400001/
Eb~rOoE‘Ama00005137232.

PmaI§S>À¶m {Oëhm goamBbHo$„m-IagmdZ amÁ¶ ¶oWrb
E.EZ.E.gr. OwZm dm°S>© H«$. 11, OmoS>bobm Z{dZ dm°S>© H«$. 6, {Oëhm
Zm|XUrH¥$V H$m¶m©b¶ ‘Yrb ‘m¡Om ~mam J‘h[a¶m, R>mUm, Am{XË¶nwa,
R>mUm H«$. 66 À¶m ImVm H«$. 535, ßbm°Q> H«$. 1163 A§VJ©V ¶oWo
pñWV Jm¡ad EZ³boìh Aem kmV n[agam‘Yrb âb°Q> H«$. 4S>r YmaH$
Mm¡Ï¶m ‘Oë¶mdarb a{hdmgr âb°Q>. (‘moO‘m{nV joÌ O{‘Z
‘moO‘m{nV joÌ 100 Mm¡.’y$Q> åhUOoM 0.23 S>o{g‘ëg À¶mgh Qw>
pìhba nm{Hª$J joÌ À¶mgh O{‘ZrMo A{d^m{OV à‘m{UV eoAa.

gßQ>|~a 20, 2022/
ê$. 15,27,872/-

09/04
/2022

H$ãOm gyMZm ({Z¶‘ 8(1))
(ñWmda {‘iH$VrH$[aVm)

Á¶mAWu, {nJmgg A°goQ²>g [aH$ÝñQ´>³eZ àm. {b. À¶m àm{YH¥$V A{YH$mè¶m§Zr {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ
Am°’$ ’$m¶ZmpÝeAb A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (ga’¡$gr A°³Q>) À¶m H$b‘ 13
(12) ghdmMrV {g³¶warQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m ê$b 3 AÝd¶o  {XZm§H$ 29.09.2021 amoOrMr
‘mJUr gyMZm Omar H$ê$Z H$O©Xma/gh-H$O©Xma/ JhmUXma {Z{Ib na‘ma, JrVm EZ na‘ma, ̂ mdoe VoOamO
na‘ma, ̂ maVr na‘ma Am{U nwînm na‘ma ¶m§Zm gyMZoV Z‘yX H$aÊ¶mV Amboë¶m 10.09.2021 amoOr AZwgma a¸$‘
é.1,71,87,742.56/- (én¶o EH$ H$amoS> EH$mhÎma bmI gË¶mE|er hOma gmVeo ~oMmirg Am{U n¡go N>nÞ>>
‘mÌ) ¶mgh {XZm§H$ 11.09.2021 amoOrnmgyZ Ë¶mdarb gm§nmpíd©H$ XamZo nwT>rb ì¶mO n[aì¶¶ Am{U Cnm{O©V
n[aì¶¶, à^ma Am{U IM© ¶m aH$‘oMr naV’o$S> gXa gyMZoÀ¶m àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo
hmoVo.
Ë¶mZ§Va, gXa H$O©Xma/gh-H$O©Xma/ JhmUXmam§Mo WH$~mH$s ¶mgh Ë¶mA§VJ©V ¶oUmao VmaU {hVg§~§Y Oo {nJmgg
A°goQ²>g [aH$ÝñQ´>³eZ àm. {b., Oo ga’¡$gr A°³Q>À¶m VaVwXrÝd¶o {XZm§H$ 31.03.2021 amoOrÀ¶m A{^hñVm§H$Z
H$amamÛmaoo {nJmgg J«wn WQ>u ZmB©Z Q´>ñQ> 1 ({nJmgg EAmagr) ¶m§Mo Q´>ñQ>r åhUyZ Ë¶m§À¶m j‘VoV H$m¶©aV AgyZ
Ë¶m§À¶m Zmdo A{^hñVm§{H$V Ho$bo.
aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma Ag‘W© R>aë¶mZo, gÝ‘mZZr¶ ‘w»¶ Ý¶m¶ X§S>m{YH$mar, R>mUo g‘j ga’¡$gr A°³Q>À¶m
H$b‘ 14 AÝd¶o AO© XmIb Ho$bm. nwT>o 30.05.2022 {XZm§H$sV AmXoemÛmao {dÛmZ ‘w»¶ Ý¶m¶ X§S>m{YH$mar ¶m§Zm
Imbrb C„o{IV ‘ÎmmMm àË¶j H$ãOm KoÊ¶mgmR>r {Z¶wº$ Am{U {nJmgg A°goQ²>g [aH$ÝñQ´>³eZ àm. {b. ({nJmgg
EAmagr) À¶m àm{YH¥$V A{YH$mar ¶m§Zm gwnyV© H$aÊ¶mV Ambm.
darb nmhVm, Imbrb C„o{IV ‘ÎmmMm {‘iH$VrMm H$ãOm KoÊ¶mV Ambm Am{U Vmo {nJmgg EAmagrÀ¶m àm{YH¥$V
A{YH$mar ¶m§Zm 18.10.2022 gwnyV© H$aÊ¶mV Ambm.
aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma/gh-H$O©Xma/ JhmUXma Ag‘W© R>aë¶mZo, ¶mÛmao  H$O©Xma Am{U gd©gm‘mÝ¶ OZVog
gyMZm XoÊ¶mV ¶oVo H$s, àm{YH¥$V A{YH$mè¶m§Zr Imbr dU©Z Ho$boë¶m {‘iH$VrMm H$ãOm Ë¶m§Zm gXa A°³Q>À¶m H$b‘ 13
À¶m nmoQ>-H$b‘ (4) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> EÝ’$mog©‘|Q> ê$ëg, 2002À¶m {Z¶‘ 8 AÝd¶o àmá A{YH$mam§Mm dmna
H$ê$Z {XZm§H$ 18.10.2022 amoOr KoVbm.
{deofV: H$O©Xma/gh-H$O©Xma/ JhmUXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, Cº$ {‘iH$Vrer
ì¶dhma H$ê$ Z¶o d gXa {‘iH$Vrer Ho$bobm H$moUVmhr ì¶dhma hm {nJmggÀ¶m a¸$‘ 10.09.2021 amoOr AZwgma
a¸$‘ é.1,71,87,742.56/- (én¶o EH$ H$amoS> EH$mhÎma bmI gË¶mE|er hOma gmVeo ~oMmirg Am{U n¡go
N>nÞ>> ‘mÌ) ¶mgh {XZm§H$ 11.09.2021 amoOrnmgyZ Ë¶mdarb gm§nmpíd©H$ XamZo nwT>rb ì¶mO gh Ë¶mdarb Cnm{O©V
n[aì¶¶, à^ma Am{U IM© ¶m aH$‘oÀ¶m ̂ mamAYrZ amhrb.
VmaU‘ÎmmÀ¶m {d‘moMZmH$[aVm CnbãY doioV  A°³Q>Mo H$b‘ 13 Mo nmoQ>-H$b‘ (8) À¶m VaVwXr AÝd¶o H$O©XmamMo bj
doYÊ¶mV ¶oV Amho.

ñWmda {‘iH$VrMo dU©Z
âb°Q> H«$. 1006, ‘moO‘m{nV 681 Mm¡. ’y$. MQ>B© joÌ, 10 dm ‘Obm, A{^foH$ hmB©Q²>g, ImaH$a Air, grHo$nr hm°b
nwT>o, R>mUo.

ghr/-àm{YH¥$V A{YH$mar
{R>H$mU: R>mUo {nJmgg A°goQ>²g [aH$ÝñQ´>³eZ àm¶ìhoQ> {b{‘Q>oS> 
{XZm§H$ : 18.10.2022 ({nJmgg J«wn WQ>u ZmB©Z Q´>ñQ>-1 

Mo Q´>ñQ>r åhUyZ Ë¶m§À¶m j‘VoV H$m¶©aV)

{nJmgg A°goQ>²g [aH$ÝñQ´>³eZ àm¶ìhoQ> {b{‘Q>oS>
55-56, 5 dm ‘Obm, ’«$s àog hmD$g, Z[a‘Z nm°BªQ>,

‘w§~B©-400 021, ’$moZ : 022-6188 4700

EgEEgQ>rAmaE {S>ìhrOZ, 3 am ‘Obm, BñQ> qdJ, ßbm°Q> H«$. 4, go³Q>a-10, ÛmaH$m, Zdr {Xëbr.
(B©‘ob … horecovery@pnb.co.in/hosastrawilful@pnb.co.in)

{XZm§H$ … 20.07.2022
27.06.2022 amoOr qg{S>Ho$Q> é‘, ‘w»¶ H$m¶m©b¶mV Am¶mo{OV Ho$boë¶m H$m¶©dmhrZwgma hoVwnwañga

H$gwadmam§Mr KmofUm H$aÊ¶mgmR>r nwZ{d©bmoH$Z g{‘VrMm AmXoe
‘o. haJmoqdX Q´>°{S>H$mo (é. 1.51 H$moQ>r)
grEg … ZmJnya/PoS>Eg … ‘w§~B© EZnrEMr VmarI … 02.10.2019
01 Owb¡, 2015 {XZm§H$sV Ama~rAm¶ ‘mñQ>a g³¶w©ba Z§. S>r~rAma Z§.
grAm¶S>r.~rgr.22/20.16.003/2015-16 À¶m ~m~VrV hoVwnwañga H$gwadmam§À¶m AmoiIrgmR>rÀ¶m
g{‘VrZo hoVwnwañga H$gwadma åhUyZ Ë¶m§Zm H$emÀ¶m Omoamda {ZYm©[aV Ho$bo Vr H$maUo XoUmar Imbrb ì¶º$s¨Zm
08.10.2021 {XZm§H$sV H$maUo XmIdm gyMZm Omar Ho$br.
1. ‘o. haJmoqdX Q´>°{S>H$mo (H$O©Xma), 2. S>m°. {J«î‘m XodrZXrn qgJ qYJ«m (àmoàm¶Q>a) 3. lr.
XodrZXrn ̂ wqnXa qgJ qY«Jm (Om‘rZXma)
H$maUo XmIdm gyMZoÛmam, Cn[aZm{‘V ì¶º$s¨Zm hoVwnwañga H$gwadma åhUyZ Ë¶m§Zm H$m dJuH¥$V H$ê$ Z¶o ¶m~m~V,
gyMZoÀ¶m àmárnmgyZ 15 {Xdgm§V ~±Ho$H$S>o Ë¶m§Mr BÀN>m Agë¶mg EH$ A{^doXZ H$aÊ¶mMr EH$ g§Yr XoÊ¶m§V
Ambr. gXa H$maUo XmIdm gyMZoMr ~OmdUr hmoD$Zhr H$O©Xmam§H$Sy>Z H$moUVohr CÎma/A{^doXZ Ambo Zmhr.
AmoiI g{‘VrZo 18.11.2021 amoOr Pmboë¶m Ë¶m§À¶m ~¡R>H$sV, Zm|Xrdarb gË¶n[apñWVr {dMmam§V KoD$Z
‘V Zm|Xdbo Amho H$s, Cn[aZm{‘V H$O©Xmam§Zr ~±Ho$bm àXmZ/naV’o$S>rMo Xm{¶Ëd {Z^mdÊ¶m§V H$gya Ho$br Am{U
gXa ì¶º$s H$gwadmarÀ¶m KQ>Zm§‘Ü¶o gm‘rb AmhoV Á¶m Imbrb H$maUm§Zr hoVwnwañga H$gwadma åhUyZ
R>adÊ¶mg ¶mo½¶ AmhoV …-
àXmZmMr j‘Vm
H$O©Xma/Om‘rZXma ¶m§Zr gXa Xm{¶Ëd {Z^mdÊ¶mMr Ë¶m§Mr j‘Vm AgVmZmhr ~±Ho$àVr Ë¶m§À¶m naV’o$S>rMo
Xm{¶Ëd {Z^mdÊ¶mV H$gwa Ho$br Amho. 03.10.2017 {XZm§H$sV grAma à‘mUo Ë¶m§Mr {Zìdi gmYZo
Imbrbà‘mUo …

ghr/-
n§H$O Omoer

(g§MmbH$-g^mgX)

ghr/-
AVwb Hw$‘ma JmoEb-AÜ¶j

(ì¶dñWmnH$s¶ g§MmbH$ Am{U ‘w»¶ H$m¶©H$mar A{YH$mar

ghr/-
Jm¡V‘ Jwhm

(g§MmbH$-g^mgX)

Zmd {Zìdi gmYZo
S>m°. {J«î‘m XodrZXrn qgJ qYJ«m (àmoàm¶Q>a) é. 6.85 H$moQ>r
lr. XodrZXrn ̂ wqnXa qgJ qYJ«m (Om‘rZXma) é. 7.52 H$moQ>r
{ZYr didUo
é. 6.00 H$moQ>rMo àXmZ ‘o. S>r~rEg qYJ«m A±S> H§$. (àmoàm¶Q>a lr. XodrZXrn qYJ«m Am{U ‘o. haJmoqdX Q´>°{S>H$mo
Mo Om‘rZXma) ¶m§Zm Ho$bo.
Ë¶mZwgma AmoiI g{‘VrZo 26.11.2021 amoOr AmXoe Omar Ho$bm. Ë¶m§À¶m gXa AmXoemV, g{‘VrZo Ago
{ZX}ehr {Xbo H$s, Cnamoº$ ì¶º$s ~±Ho$À¶m E‘S>r Am{U grB©Amo À¶m ZoV¥ËdmImbrb nwZ{d©bmoH$Z g{‘Vrbm
AmXoe àmá Pmë¶m VmaIonmgyZ 15 {Xdgm§À¶m H$mbmdYrV AmoiI g{‘VrÀ¶m AmXoem{déÕ EH$ A{^doXZ
H$aÊ¶m§g ‘wº$ AmhoV. ~±Ho$À¶m hoVwnwañga H$gwadma AmoiIÊ¶mgmR>r g{‘VrÀ¶m AmXoemÀ¶m ~OmdUr Z§Vahr,
gXa AmXoem{déÕ H$O©Xmam§H$Sy>Z H$moUVohr A{^doXZ àmá Pmbo Zmhr.

hoVwnwañga H$gwadmam§À¶m KmofUogmR>r nwZ[d©bmoH$Z g{‘VrMm AmXoe …
{ZåZñdmjarH$ma ~±Ho$Mo E‘S>r Am{U grB©Amo À¶m AÜ¶jVoImbrb Am{U g^mgX åhUyZ ~±Ho$Mo
g§MmbH$ Agboë¶m nwZ{d©bmoH$Z g{‘VrZo Cnamoº$ gË¶ n[apñWVr d Zm|Xrdarb nwamdo {dMmamV
KoD$Z 27.06.2022 amoOr Pmboë¶m Ë¶m§À¶m ~¡R>H$sV AmoiI g{‘VrÀ¶m AmXoemMr gh‘V hmoV
Ë¶m§Zm {XgyZ Ambo H$s, AZw H«$. 1 Vo 3 ¶oWo dU©Z Ho$bobo Cnamoº$ njH$ma ho hoVwnwañga H$gwarÀ¶m
darb KQ>Zm§gmR>r O~m~Xma AmhoV, Ama~rAm¶ ‘mJ©Xe©H$ VËdo/01.07.2015 {XZm§H$sV ‘mñQ>a
g³¶w©ba H«$. S>r~rAma Z§. grAm¶S>r.~rgr.22/20.16.003/2015-16 À¶m AZwf§JmZo Omar
H$aÊ¶m§V Amboë¶m àM{bV ‘mJ©Xe©H$ VËdm§À¶m ~m~VrV "hoVwnwañga H$gwadma' åhUyZ Kmo{fV
H$aÊ¶mgmR>r VH©$ewÕ H$maUr^yV AmhoV Am{U da {Xboë¶m H$maUm§gmR>r "hoVwnwañga H$gwadma' åhUyZ
‘o. haJmoqdX Q´>°{S>H$mo (H$O©Xma), S>m°. {J«î‘m XodrZXrn qgJ qYJ«m (àmoàm¶Q>a), lr. XodrZXrn ̂ wqnXa
qgJ qY«Jm (Om‘rZXma) ¶m§Zm Kmo{fV H$aÊ¶m§V ¶oVo.

`mÛmao OZVobm gyMZm XoÊ`mV ̀ oV Amho H$r _r AZwgy{MV _mb_ÎmoÀ`m g§X^m©V (1) lr AemoH$ amOmam_ nmQ>rb (2)
lr gXmZ§X amOmam_ nmQ>rb (3) lr_Vr. g{aVm ào_ZmW nmQ>rb (4) lr. a_oe amOmam_ nmQ>rb (5) lr_Vr. O`lr
H$_bmH$a nmQ>rb (6) lr_Vr. ̂ m½`lr n§H$O åhmÌo (7) lr. O`àH$me ̂ mñH$a nmQ>rb (8) lr_Vr. à{_bm nm§Sw>a§J
^moB©a (9) lr_Vr. ÛmaH$m M§ÐH$m§V amD$V (10) lr_Vr. B§{Xam AZ§V åhmÌo (11) lr_Vr. aOZr Zahar nmQ>rb (12)
lr_Vr. Z`Zm {dœZmW Vm§JS>r (13) lr_Vr. Hw$gw_ nm§Sw>a§J nmQ>rb (14) lr. {MVa§OZ nm§Sw>a§J nmQ>rb (15) lr.
àem§V nm§Sw>a§J nmQ>rb (16) lr. ho_bVm O`amO nmQ>rb (17) lr_Vr. H$ënZm gwaoe nmQ>rb (18) lr_Vr. {Xnmbr
^yfU nmQ>rb (19) lr_Vr. nyOm {XZoe {H$Ur (20) lr_Vr. pàVr eÌw¿Z (21) lr_Vr. O`_mbm AéU ^moB©a
(22) lr. {n`wf AéU ̂ moB©a (23) lr_Vr. Á`moVr {H$emoa åhmÌo (24) lr. _mohZ naewam_ ̂ moB©a (25) lr. OZmX©Z
naewam_ ̂ moB©a (26) lr. {H$emoa naewam_ ̂ moB©a (27) lr_Vr. hm¡§gm ̂ mbM§Ð H$moir (28) lr_Vr. brbm {H$emoa
nmQ>rb (`mnwTo> EH$pÌVnUo ""_mbH$'' åhUyZ g§~moYbo OmVo) . H$ama, _mJUr, dmagm, {dH«$r, hñVm§VaU,
XodmUKodmU, AgmBZ_o§Q>, JhmU, ewëH$, ̂ oQ>dñVy ̀ mÛmao AZwgy{MV _mb_ÎmoÀ`m g§X^m©V {H§$dm {VÀ`m H$moUË`mhr
^mJmda H$moUVmhr Xmdm, h¸$, erf©H$, BñQo>Q>, {hñgm {H§$dm ñdmañ` Agbobr H$moUVrhr ì`º$r , Q>«ñQ>, H$ama,
ñ_maH$, dmagm, h¸$, Vm~m, ì`dgm`, Úm, ^mSo>nÅr, Cn-brO, {bg-no§S>Ýg, ^ma, {d{Z_`, nadmZm,
YmaUm{YH$ma, dmQ>m, ^mSo>H$ama, Cn-^mSo>nÅm, XoI^mb, Amam_, `moOZm, {ZYZ , _¥Ë`wnÌ, {d^mOZ, IQ>bm,
{S>H«$r, g§b¾H$, _ZmB© AmXoe, g§nmXZ, _mJUr, ^ma, {dH$mg hŠH$, g§`wº$ CnH«$_, ì`dñWm, ^mJrXmar, H$O©,
AmJmD$, E\$EgAm`/Q>rS>rAma dmna, {H§$dm H$m`ÚmÀ`m A§_b~OmdUrÛmao {H§$dm AÝ`Wm {H§$dm Ë`mda,
AZwgy{MV _mb_Îmm {H§$dm {VMm H$moUVmhr ^mJ, {H§$dm Ë`mVrb aMZm/g§aMZm {H§$dm AZwgy{MV _mb_Îmm {H§$dm
{VMm H$moUVmhr ̂ mJ {dH$grV/{dH«$r H$aÊ`mMm _mbH$m§Mm A{YH$ma, Varhr ̀ mÛmao {dZ§Vr Ho$br OmVo H$r, Ë`mÀ`m
g_W©ZmW© H$mJXmonÌr nwamì`mÀ`m à_m{UV Iè`m àVr§gh {b{IV ñdê$nmV Ë`mMm H$m`m©b` âb°Q> H«$_m§H$ 803,
8dm _Obm, nwîH$amO AnmQ>©_o§Q²>g, {n§nanmS>m, _mbmS> (nyd©), _w§~B© -400 097, ̀ oWo àH$m{eV Pmë`mnmgyZ 14
(Mm¡Xm) {Xdgm§À`m AmV Ë`m§À`m H$m`m©b`mV {Zåm³ñdmjarH$Ë`m©bm gyMZm Úmdr, Oa Agm H${WV Xmdm, hŠH$$
{H§$dm ñdmañ`, Oa Agob Va , gd© hoVy Am{U hoVy§gmR>r _m\$ Ho$bo Jobo Am{U/{H§$dm gmoS>bo Jobo Ago _mZbo OmB©b
Am{U _mbH$ Am{U Ë`m§Mo CÎmam{YH$mar Am{U {Z`wº$r§da ~§YZH$maH$ Zmhr.
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SHOPPERS STOP 
Shoppers Stop Limited 

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000 
Website: www.shoppersstop.com. E-mail: investor@shoppersstop.com. CIN: L51900MH1997PLC108798 

Shoppers Stop declares highest ever Q2 Sales and EBITDA 
Sales up by 620/o@ Rs 1270 Crs and EBITDA up by 67620/o @Rs 75 Crs 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 
(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015) 

(Rupees in Crores) 

STANDALONE CONSOLIDATED 
For the For the 

Particulars Quarter Ended Half Year Ended Financial Quarter Ended Half Year Ended Financial 
Year Ended Year Ended 

30 Sept 2022 30 June 2022 30 Sept 2021 30 Sept 2022 30 Sept 2021 31 Mar 2022 30 Sept 2022 30 June 2022 30 Sept 2021 30 Sept 2022 30 Sept 2021 31 Mar 2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Income from operations 1,012.12 947.53 699.17 1,959.65 964.35 2,659.86 1,016.63 954.00 709.63 1,970.61 979.13 2,686.51 
Profit/ (Loss) for the period 
before tax and Exceptional Items 26.95 32.33 {4.07) 59.29 (141.37) (123.79) 25.01 32.37 (4.62) 57.37 (144.07) (124.46) 
Profit/ (Loss) for the period 
before tax after Exceptional Items 24.95 32.33 (4.07) 57.29 (156.37) (138.79) 23.01 32.37 (4.62) 55.37 (144.07) (97.53) 
Profit/ (Loss) for the period 
after tax and Exceptional Items 18.14 22.79 (3.03) 40.93 (120.77) (86.68) 16.20 22.83 (3.58) 39.01 (108.47) (47.00) 
Total Comprehensive Income/ (Loss) for the period 17.78 22.45 (3.13) 40.24 (120.96) (87.50) 15.84 22.49 (3.74) 38.32 (108.72) (47.91) 
Equity Share Capital 54.79 54.76 54.73 54.79 54.73 54.76 54.79 54.76 54.73 54.79 54.73 54.76 
Other equity 43.52 21.17 
Earnings per share {In Rs.) 
(not annualised for quarter) 

Face value of Rs.5/- Per Share 
Basic 1.67 2.08 (0.27) 3.74 (11.04) (7.92) 1.50 2.08 (0.33) 3.56 (9.92) (4.29) 

- Diluted 1.66 2.07 (0.27) 3.71 (11.04) (7.92) 1.48 2.07 (0.33) 3.54 (9.92) (4.29) 
1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 

The full formatofthe Quarterly Financial Results are available on the Stock Exchange websites,www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com 
2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 19 October 2022. 

INCOME STATEMENT (Rupees in Crores) 

Particulars Non - GAAP Financials GAAP Financials Non - GAAP Financials GAAP Financials 
Q2FY23 Q2FY22 Gr% Q2FY23 Q2FY22 Gr% H1FY23 H1FY22 Gr% H1FY23 H1FY22 Gr% 

Gross Revenue 1,270.33 784.72 62% 1,132.56 709.32 60% 2,460.38 1,031.16 139% 2,190.40 934.55 134% 
Net Revenue 1,120.76 693.60 62% 1,008.24 631.60 60% 2,169.19 910.94 138% 1,950.17 832.68 134% 
Other Income 19.61 7.56 159% 3.88 67.57 -94% 35.66 10.88 228% 9.48 131.67 -93% 
Total Revenue 1,140.37 701.16 63% 1,012.12 699.17 45% 2,204.85 921.82 139% 1,959.65 964.35 103% 
Margin 416.09 242.86 71% 415.38 241.04 72% 817.10 312.14 162% 812.81 318.83 155% 
Margin% 32.8% 30.9% 190Bps 41.2% 38.2% 300Bps 33.2% 30.3% 290Bps 41.7% 38.3% 340Bps 
Operating Exp. 361.12 249.33 45% 244.06* 169.94* 44% 710.69 437.52 62% 478.70* 309.79* 55% 
EBITDA 74.58 1.09 6762% 175.20 138.67 26% 142.07 -114.49 224% 343.59 140.71 144% 
EBITDA% 5.9% 0.1% 17.4% 22% 5.8% -11.1% 17.6% 16.9% 70Bps 
Depreciation 35.56 37.26 -5% 92.72 90.26 3% 65.13 72.94 -11% 177.28 178.06 0% 
Finance Cost 5.18 7.98 -35% 51.40 52.01 -1% 10.80 13.14 -18% 102.53 102.85 0% 
PBT 33.84 -44.15 177% 31.08 -3.60 964% 66.13 -200.57 133% 63.78 -140.20 145% 
PBT% 2.7% -5.6% 3.1% -0.6% 2.7% -19.5% 3.3% -16.8% 
Exceptional ltem/OCI 2.00 6.61 0.60 1002% 2.00 15.00 -87% 7.42 16.42 -55% 
PBT(Aft. Excp & OCI) 31.84 -44.15 172% 24.47 -4.20 683% 64.13 -215.57 130% 56.36 -156.62 136% 
Tax 6.70 -1.03 750% 6.69 -1.07 725% 16.12 -35.67 145% 16.12 -35.66 145% 
PAT 25.14 -43.12 158% 17.78 -3.13 668% 48.01 -179.90 127% 40.24 -120.96 133% 
PAT% 2.0% -5.5% 750Bps 1.8% -0.5% 230Bps 2.0% -17.4% 1940Bps 2.1% -14.5% 1660Bps 

Note : GAAP percentage computed on sales (net of GST) 
* Excludes Rs.4.13 Crores for Q2FY23 (Rs 0.47 Crores for Q2FY22) and Rs.4.49 Crores for H1 FY23 (Rs.1.17 Crores for H1 FY22) towards fair value of equity instruments under Employee stock option scheme and the 
same has been considered in exceptional item. 
Q2FY23 FINANCIAL RESULTS 
EXPLANATION OF NON-GAAP MEASURES 
To supplement our financial results presented on a GAAP basis, we presented a table without reference to IND AS 109 
(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1 
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1 2019). We believe this "Non-GAAP" 
Financials will reflect the comparable complete and full picture of our Financials. 
Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made 
on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though in GAAP 
we consider the net margin) and Lease Rent expenses as it was originally stated until March 31 2019. 
Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable 
GAAP measures and should be read only in conjunction with our consolidated financial results prepared in 
accordance with GAAP. 
Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage, 
evaluate our business, make operating decisions and uses in planning for and forecasting future periods. 
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP 
measures. 
IND AS 115-Revenue Recognition 
Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations: 
• Sales made under the arrangement with our vendor on Sale or Return basis 
• Sales made under the arrangement of Consignment and Concessionaries 
As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations 
Rs.135.39 Crores for Q2FY23 and Rs.270.11 Crores for H1 FY23 (Rs.74.42 Crores for Q2FY22 and Rs.99.15 Crores 
forH1 FY22) and CostofGoods Sold as COGS. 
In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials 
but grossed up in sales and shown separately as expense in Non-GAAP Rs.15.98 Crores for Q2 FY23 and Rs.30.64 
Crores for H1 FY23 (Rs.10.37 Crores for Q2FY22 and Rs.9.45 Crores for H1 FY22). Thus there is no impact in EBIT□A 
under both the measures. 
INDAS 116-Lease Rentals 
The Ministry of Corporate Affairs (MCA) has mandated a new Accounting Standard AS 116 for accounting the Lease 
Contracts. The new standard will require Lessees to recognize leases on their balance sheets, instead of "off Balance 
Sheet". In summary all leases to be recognized in the balance sheet as an Asset and Liability and as follows: 
• The right to use assets and lease liability is measured at present value of minimum lease payments to be made 

overthe lease term. 

Place : Mumbai 
Date : 19 October 2022 

• Rightto use asset is depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and 
actual payments are reduced from the liabilities balance. 

• Operating lease expenses will be replaced by Depreciation and interest expenses. 
This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116 
from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is 
more appropriate to evaluate our business performance. 
Consequently, our EBITDA in GAAP is higher by Rs.103.36 Crores for Q2FY23 and Rs. 201.51 Crores for H1 FY23 
(Rs.91.97 Crores in Q2FY22 and Rs.187.31 Crores in H1 FY22) on account of interest and depreciation. 
Depreciation is higher by Rs.57.07 Crores for Q2FY23 and Rs.109.71 Crores for H1FY23 (Rs.48.54 Crores in 
Q2 FY22 and Rs.99.19 CroresforH1 FY23). 
Interest is higher by Rs.46.29 Crores for Q2FY23 and Rs.91.80 Crores for H1 FY23 (Rs.43.43 Crores in Q2FY22 and 
Rs.88.12 Crores in H1 FY23). 
Additionally, the Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18,2021, issued an 
amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t "Covid-19-Related Rent Concessions" 
effective from the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has 
applied the practical expedient by accounting the unconditional rent concessions of Rs.NIL in Q2FY23 and Rs. NIL 
in H1 FY23 as "Other income" in the GAAP Statement of Profit and Loss (Rs.28.30 Crores in Q2 FY22 and 
Rs.88.79 Crores in H1 FY22). 
The Company has identified a few underperforming stores for closure Accordingly, the excess of right to use 
liability over right to use assets has been accounted in Profit and Loss account amounting to Rs. Nil in Q2FY23 and 
Rs.1.13 Crores in H1 FY23 (Rs.33.36 Crores in Q2 FY22 and H1 FY22) as other income in GAAPfinancials. 
INDAS 102 
As per Ind As 102 "Share-based Payment", an amount of Rs 4.13 crores for Q2FY23 (Rs 0.47 crores for Q2FY22) 
and Rs 4.49 crores for H1 FY23 (Rs.1.17 crores for H1 FY22), being fair value of equity instruments under Employee 
Stock Option Scheme has been reported in GAAP financials as employee cost expense. 
INDAS 109 
Interest income accounted on Present value of deposits for Q2FY23 Rs.2.39 Crores and Rs.4.67 Crores in H1 FY23 
(Rs.4.28 Crores in Q2FY22 and Rs.5.78 Crores in H1 FY22) and rent amortized (now depreciation) on prepaid rentals 
for Q2FY23 Rs.2.48 Crores and Rs.4.83 Crores for H1 FY23 (Rs.4.25 Crores in Q2FY22 and Rs.5.92 Crores in 
H1 FY22) has been negated in Non-GAAPfinancials, as they are non-cash items. 
Otherthan these changes, the GAAP and Non-GAAP are comparable. 
We have also attached reconciliation statement for the investors to understand the difference between these two 
statements. 

For Shoppers Stop Limited 

Venugopal Nair 
Customer Care Associate & Managing Director 

& Chief Executive Officer 

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT 
Adfactors 314 
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