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THE COMPASS

SHREEPAD S AUTE

The June quarter (Q1) updates
of three private banks —
HDFC Bank, IndusInd Bank,
and Federal Bank —
announced in the last few
days enthused investors on
Monday. With 2-3 per cent
gains in stock prices, HDFC
Bank and IndusInd Bank were
among the top gainers on the
Nifty Bank Index, which was
up 1.6 per cent on Monday,
while Federal Bank was up 
1.4 per cent.

HDFC Bank continued its
strong momentum with 21-25
per cent year-on-year growth
in loans and deposits.
However, while IndusInd
Bank and Federal Bank’s
deposits also grew, their loan
growth fell further in the 
first quarter.

Given the severe disrup-
tions in Q1, led by the Covid-
19 pandemic, the Street may
be partly justified in reacting
positively to these numbers.
However, some experts
believe these headline 
numbers may not narrate the
real story.

“As with the previous quar-
ter, the extension of morato-
rium on loan repayment
implies that the headline
earnings print does not reflect
the current status of the busi-
ness at hand. As discussed in
the previous quarter, we are
less inclined to give impor-
tance to the reported earnings
of banks for H1FY21 (April-
September 2020),” analysts at
Kotak Institutional Equities
said in their report.

Many banks have over 25
per cent of their loan book

under moratorium in Q4. The
extension of moratorium till
end-August would not only
result in lower reported non-
performing assets or bad
loans, but also partly inflate
the outstanding loan amount
due to lower repayments.

Kotak Institutional Equities
highlights: “There is also an ele-
ment of capitalisation of inter-
est reflecting in the overall loan
growth numbers.” Interest cap-
italisation is the addition of
unpaid interest to the princi-
pal loan balance when repay-
ments are deferred.

While the trend in the
share of low-cost deposits
(CASA ratio) was mixed,
banks haven’t shared details
on the disbursement and
moratorium, which analysts
expect to have declined in Q1.

But, here’s a word of cau-

tion. A rating agency executive
says, given the operational dis-
turbance led by the lockdown
in March — a crucial month
for banks’ business growth —
some loan disbursements
could have got pushed to the
June quarter, thereby inflating
the numbers.

Nitin Aggarwal, analyst at
Motilal Oswal Securities,
opines that as half the Q1 peri-
od was under lockdown, it is
more important to see how
the moratorium book has
panned out in Q1.

Moreover, HDFC Bank’s
21-per cent loan growth in Q1
appears impressive, indicat-
ing its strong market position.
The succession of its Chief
Executive Officer Aditya Puri,
who retires in October, how-
ever, will be a crucial event for
the stock.

Moratorium
extension and
business flow from
March may have
influenced figures

Investors shouldn’t be gung-ho on banks’ Q1 updates

RAM PRASAD SAHU

The TVS Motor stock has
gained about 33 per cent since
its lows in mid-March on a bet-
ter-than-expected operating
performance in Q4FY20, ris-
ing dispatches and recovery in
export markets. Some of the
optimism is reflected in two-
wheeler sales in June. Total
two-wheeler sales at 191,000
units have now reached about
67 per cent of the year-ago lev-
els. Domestic sales have
increased more than threefold
from May’s figure. Analysts say
the swift recovery in the two-
wheeler market was led by
opening up of dealerships,
pent-up demand, improving
rural sentiment, and the wed-
ding season. 

The company is optimistic
about a recovery in the second
half of FY21 and expects its pre-
mium products (Apache and
Ntorq) to do better than other
segments. Though the compa-
ny’s presence in the entry-lev-
el motorcycle segment (sub-
125 cc) is in low single digits, it
has gained market share in the
premium segment, from 11 per
cent in FY17 to 15 per cent in
FY20. While this may help the
company in the medium term,
given the economic downturn,
downtrading and a shift
towards the entry-level seg-
ment can hit its volumes in the
premium segment. While the
company is witnessing some
traction in the moped seg-
ment, aggressive pricing by
competitors and price hikes by

TVS may hit sales. 
The other trigger for TVS

Motor could be the export
market, which accounted for
just over a quarter of its sales
in FY20 and outperformed
overall sales growth. Given
the recovery in crude oil
prices, key export markets,
such as Africa and West Asia,
are expected to see an uptick
in demand. While analysts
expect the export market to
outperform TVS Motor’s
domestic growth in FY21, they
don’t expect a sharp growth.
An analyst at a domestic bro-
kerage believes the twin
impact of Covid-19 and a fall
in crude oil prices will have a
medium-term impact on
incomes, and a recovery, bar-
ring a few markets, will take

time. He expects exports to
fall in FY21 after reporting
robust 19 per cent growth in
the FY16-19 period and 10 per
cent in FY20.

Most brokerages believe
TVS is more vulnerable in a
slowdown than its peers. This,
according to Jefferies, is due
to inferior margins, balance
sheet, and cash flows. The
company is the only listed
two-wheeler maker, which
has debt on its books and has
higher sensitivity to earnings
from any margin contraction
amid demand slowdown and
higher costs. Despite the
headwinds, the stock at 42x
its FY21 earnings is trading at
a premium to its better-placed
peers, and thus, may face
downward pressure. 

Stock more
vulnerable than
peers, given weak
margins, volumes

Multiple risks may limit upside for TVS Motor
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Covid impact: AIFs
look at extending
fundraising cycle
ASHLEY COUTINHO
Mumbai, 6 July

Several closed-ended alternative invest-
ment funds (AIFs), which had launched
in the past two years and were in the

process of completing the fundraising process
after March, have sought to extend their
fundraising in the aftermath of the Covid-19
pandemic, said people in the know.

Most private equity-focused AIFs are struc-
tured as closed-ended funds, with a defined
tenure for fundraising and fund deployment,
as well as exit. Fundraising usually extends
for one to two years from the launch of the
fund. Fund deployment could take four to five
years and the exit another four to five years.

“All these three cycles have been affected
during the pandemic,” said Divaspati Singh,
partner, Khaitan & Co. “Though the commit-
ments are coming in, we are seeing a 
lot of funds extending their fundraising
cycles because of investor perception and
the sudden lockdown.”

There are about 700 AIFs currently regis-
tered with the Securities and Exchange Board
of India (Sebi). Fund-closing activities of an
estimated 10-15 per cent of such funds may get
affected by the pandemic.

“Our second fund launched last year had
targeted raising ~600 crore. We have garnered
about ~700 crore, but fundraising has been
impacted in the past few months as investors
have not been able to invest because offices
have been shut; it has been difficult to 
manage all the paperwork online,” said an
AIF manager.

The minimum target and the duration for
the fundraise are mentioned in the private
placement memorandum (PPM), along with
the duration for extending the fundraising
tenure, if required.

Asset managers, who were supposed to
be on the road during this time, have pushed
their plans to the end of the year, said Singh.
“Investors who want to write a larger cheque
are hesitant to commit as they cannot meet
managers face to face. Others are backing 
off from their earlier commitments, delay-
ing fund closure.”

Asset managers have the discretion to
extend the fund-closing period, but need
two-thirds majority approval from investors 
for up to two years from the end of the 
term. The decision has to be then intimated
to the regulator.

A section of the industry had made 
representations to Sebi, seeking a mandato-
ry extension for all those funds in the final
stage of closing, and which have an extension
clause in their PPM.

“New funds are generally open for
fundraising for a certain period and some of

them could be closing during the current 
lockdown. Given the current situation and
the liquidity crisis being faced across the seg-
ments, such funds would want to extend the
closing of the fund by three to six months.
While the closing is governed by the terms of
PPM, the industry was expecting clarity on
whether to treat this as a material and
reportable change," said Sunil Gidwani, 
partner, Nangia Andersen.

He added it has been cumbersome for
funds to reach out individually to investors
and get their consent, and it would be better
if Sebi gave blanket approval to all funds
depending on the extension period specified
in the PPM.

Sebi had recently extended compliance
test and reporting timelines for AIFs, 
but was silent on the issue of extending
fundraising timelines.

AIFs are privately pooled investment
vehicles, which collect funds from sophisti-
cated investors, whether Indian or foreign.
Investments by AIFs had risen to ~1.4 trillion
for the quarter ended December 2019, 
clocking a 53 per cent rise in assets over the
year-ago period.

QUICK TAKE: DEFENCE PORTFOLIO PROPELS HAL’S PROSPECTS 
Shares of Hindustan Aeronautics were up 11.7% on Monday. This
added to the 53% gains seen since the start of June. The firm’s
defence portfolio got a boost from a recently approved order 
of ~10,730 crore for 12 Sukhoi Su-30MKI aircraft. This has pushed
up its order book from ~53,000 crore at the end of 2019-20,
which provides improved revenue visibility of three years

“When things look good
for equity investing, we
look at debt. And when it
looks good for active
debt, we look at fixed
maturity plans”
SWARUP MOHANTY
CEO, Mirae Asset

Indices surge on the back of China rally
On BSE, 124 stocks hit 52-week high and 417 reach upper circuit
SUNDAR SETHURAMAN
Mumbai, 6 July

The Indian markets ended higher for a
fourth straight session on Monday,
tracking a sharp rally in global shares
after a surge in Chinese stocks triggered
a wave of optimism for a recovery from
the Covid-19 pandemic.

The benchmark Sensex and the Nifty
have advanced 4.5 per cent in the past
four trading sessions to end at their high-
est level since early March.

The latest rally in global equities was
fuelled by gains in the
Chinese stocks, with the
CSI 300 Index, a gauge for
performance of shares list-
ed in Mainland China,
surging as much as 5.7 per
cent — the highest since
February 2019.

While the 50-share
Nifty ended the session at
10,763.65, up 156.30 points,
or 1.47 per cent, the Sensex
rose 465.86 points, or 1.29
per cent, to end at
36,487.28 points.

The positive economic
data, including unexpectedly strong US
jobs numbers, during the past week has
helped investors overlook rising Covid-
19 cases, said experts. They said
investors were also counting on cheap
liquidity and 
fiscal stimulus to sustain the global 
economic recovery in the aftermath of
the pandemic.

Several Chinese state media outlets
over the weekend carried reports that
investors were rushing back to stocks
as part of a ‘bull comeback’ and sig-
nalled further government support for

markets. An editorial
in China’s Securities
Times on Monday said
fostering a healthy
bull market after the 
pandemic is now more
critical to the econo-
my than ever.

The editorial
whipped up a frenzy,
and Chinese social
media exploded with
searches for ‘open a
stock account’. 

“The positivity
regarding the recovery is extending to
the Indian markets also despite surging
infections, along with liquidity. The first
signs of de-escalation of India-China
border tensions should also calm the
markets. We maintain the sell-on-rise
strategy and advise investors to trade
with caution,” said Vinod Nair, head of
research at Geojit Financial Services.
The June employment data in the US
came in better than forecast on
Thursday. Non-farm payrolls rose by 4.8
million in June, and the unemployment
rate fell to 11.1 per cent as the US contin-

ued the reopening of its economy.
Analysts said apart from global cues, the
beginning of the June quarter earnings
season and macro indicators like IIP and
CPI data will be the focus. “We believe
more than earnings, management 
commentary will be crucial for market
participants to get a sense of the 
Covid-19 impact on the businesses,” said
Ajit Mishra, vice-president, research,
Religare Broking. 

Reliance Industries and HDFC Bank
rose 3.6 per cent and 2.7 per cent, 
respectively, and accounted for nearly
half the Sensex gains.

The overall market breadth was pos-
itive, with 1,634 stocks advancing and
1,157 stocks declining on the BSE. A total
of 124 stocks hit their 52-week high, and
417 stocks hit their upper circuit. More
than two-thirds of the Sensex compo-
nents ended the session with gains.

Mahindra & Mahindra was the best
performing Sensex stock, gaining 7.5 per
cent. Sixteen of the 19 sectoral indices of
the BSE ended the session in green.
Realty and auto stocks rallied the most,
with respective indices rising 2.95 per
cent and 2.93 per cent.

RIL’s m-cap
sails past
~12 trillion 
SAMIE MODAK
Mumbai, 6 July

Reliance Industries’ (RIL’s) mar-
ket capitalisation (market cap,
or m-cap) on Monday breached
the ~12-trillion mark. In dollar
terms, the company is valued at
over $163 billion. 

This is following a sharp rally
in both fully and partly paid-up
shares of the company. 

The fully paid shares gained
3.75 per cent to end at ~1,855 on
the NSE, providing a market cap
of ~11.76 trillion ($157.7 billion).
Meanwhile, the partly paid
shares soared 8.6 per cent to 
end at ~957, providing a market
cap of another ~40,442 crore
($5.4 billion). 

About a month ago, RIL’s
market cap stood at ~10 trillion.

MF distribution payouts at 3-year low
JASH KRIPLANI
Mumbai, 6 July

The income of mutual fund
(MF) distributors declined in
2019-20 (FY20) as gross
amount paid by fund houses
slipped to a three-year low of
~6,134 crore. The payouts
were 22 per cent lower than
the previous year’s tally of
~7,938 crore.   

Market participants attrib-
ute this to a combination of
factors. “Fund houses are
looking to control costs by
rationalising commission-
linked structures. As more
fund houses get listed, the
commissions may fall further
because MFs will look at fur-
ther optimising their overall
cost,” said Srikanth Matrubai,

chief executive officer of 
SriKavi Wealth.

“There has been a nudge
towards direct channels. The
value of assets has also been
affected amid the market cor-
rection,” said Dhirendra
Kumar, founder and chief
executive officer of MF tracker
Value Research.

Assets under direct plans
accounted for 47 per cent of
the overall industry assets as
of May. The markets regula-
tor, Securities and Exchange
Board of India (Sebi), had also
tried to encourage growth of
direct plans in the past.

Through direct plans,
investors can bypass a distrib-
utor and save on total expense
ratios (TERs), as distribution
commissions are embedded

into TERs.
Larger distributors have

also seen a cut in receipts. For
Axis Bank, the gross amount
payout is down to ~415 crore,
which is 25 per cent lower than
the previous year. State Bank
of India (SBI) has seen the pay-
out fall 23 per cent (~374.9
crore). HDFC Bank has seen

an impact of 40 per cent 
(~294 crore), while ICICI Bank
has seen a dip of 47 per cent
(~185.64 crore).     

NJ India Invest — the
country’s largest distributor in
commission terms — saw a 
3 per cent dip in payouts 
in FY20.

Market participants say reg-
ulatory changes have also put
constraints on MFs’ ability to
incentivise distributors. “New
regulations clearly state all
scheme-related expenses need
to be borne by the concerned
scheme,” said Matrubai.

Earlier, fund houses could
bear scheme-related expens-
es, such as distribution costs
onto their books, instead 
of booking it fully into 
the schemes.

Also, upfront payout of the
commission has been barred
in the MF industry since
October 2018.

The slowdown in equity
flows, which are higher-yield-
ing products, has also con-
tributed to the dip. In FY20,
equity schemes garnered
~83,787 crore worth of inflows,
25 per cent lower than the pre-
vious year’s tally of ~1.1 trillion.

The weakness in market
sentiment has led to higher
redemptions and value ero-
sion, reducing the size of
assets handled by distributors.

In FY20, the Sensex has
corrected over 20 per cent,
after seeing a strong rally in
the previous financial year.

More on business-standard.com

Some players approach Sebi, seek industry-wide relief

~2-TRN RISE IN A MONTH
(~ trillion)

*Includes partly paid shares listed on June 15 
Source: Capitaline

FEELING THE PINCH
MFdistributors’ commissions
fall 22% YoY (~ crore)

Source: Amfi
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ILLUSTRATION: AJAY MOHANTY

WHO’S UP Price (~) Change 1D (%)

Mahindra & Mahindra 570.6 7.5
Bajaj Finance 3,108.8 6.0
Hindalco Industries 154.4 5.4

WHO’S DOWN
Bajaj Auto 2,897.1 -1.2
GAIL (India) 103.7 -1.1
Wipro 222.7 -1.0
(As of July 6)
Compiled by BS Research Bureau Source: Bloomberg, exchanges

NIFTY: MOVERS AND SHAKERS

4.5% RISE IN 4 SESSIONS

Date: 06.07.2020
Place: Bengaluru

Please note that the due date for claiming unpaid / unclaimed dividend amounts(s), declared during 
the Financial Year 2012-13, is November 10, 2020. All concerned Shareholder(s) are requested to 
make an application to the Company/Company’s Registrar and Share Transfer Agents preferably by 
October 10, 2020 with a request for claiming unpaid/unclaimed dividend for the year 2012-13 and 
onwards to enable processing the claims before the due date.

Shareholder (s) are requested to note that:

The list of shareholder(s) along with relevant details, whose shares are liable to be transferred to the 
Demat account of the IEPF Authority is uploaded on the website of the Company at 
www.prestigeconstructions.com
For further information /clarification, shareholders may write or contact to:

Sub: Transfer of equity shares of the Company to Investor Education and Protection Fund(IEPF) 
Account 

In case shares are held in electronic form: The Demat Account of the concerned shareholder(s) will 
be debited for the shares liable to be transferred to the Demat Account of the IEPF Authority as per 
the procedure prescribed in the Rules.
The concerned shareholder (s) would be entitled to claim the transferred shares and dividend from 
IEPF Authority by making an Application in the prescribed E-form IEPF-5 and sending the 
physical copy of the requisite documents prescribed in Form IEPF-5, to the Nodal Officer of the 
Company.
Please note that no claim shall lie against the Company in respect of unclaimed dividend amount and 
shares transferred to IEPF pursuant to the said Rules.

Shareholders are requested to note that the dividend declared during the Financial Year 2012-13 
which remained unpaid or unclaimed for a period of seven years from the date of transfer to Unpaid 
Dividend Account will be due to be credited to the IEPF in November, 2020. The corresponding 
shares on which dividend was unclaimed for seven consecutive years will also be transferred as per 
the procedure set out in the Rules.

NOTICE

In view of outbreak of COVID-19 pandemic in India and lockdown, there is a possibility that the 
individual notice to the concerned shareholders, who have not claimed their dividend for seven 
consecutive years or more in terms of the said Rules and whose shares are liable to be transferred to 
IEPF under the Rules, may not be received by them. However, the Company is making all efforts to 
dispatch the individual notices to the said shareholders physically at their registered address or by 
email to those shareholders whose e-mail addresses are registered either with the Company or the 
Depository Participants providing them the details of their unclaimed dividend and giving them an 
opportunity to claim the unclaimed dividend before the due date.

(i) Company’s Registrar and Transfer Agent, M/s. Link Intime India Pvt. Ltd., C 101, 1st Floor, 247 
Park, L.B.S Marg, Vikhroli West, Mumbai 400 083, Tel No: +91 22 49186270 Fax: +91 22 49186060; 
e-mail : iepf.shares@linkintime.co.in

NOTICE is hereby given that pursuant to provisions of Section 124(6) of the Companies Act, 2013 
and Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016, as amended from time to time (‘the Rules’), the Company is required to transfer/ credit 
all such shares in respect of which dividend has not been claimed by the Shareholder for seven 
consecutive years to the Investor Education and Protection Fund. 

In case no valid claim in respect of unclaimed dividend is received from the concerned 
Shareholder(s) by due date, the Company shall, in compliance with the aforesaid Rules, transfer the 
dividend and corresponding shares to the IEPF authority without any further notice.

In case shares are held in Physical form: The Company would be issuing duplicate share 
certificates(s) in lieu of the original share certificate(s) held by concerned Shareholder (s) for the 
purpose of  transfer of  shares to the Demat Account of  the IEPF Authority as per the Rules and 
upon such issue, the original share certificate(s) which stands registered in concerned Shareholder (s) 
name will stand automatically cancelled.

PRESTIGE ESTATES PROJECTS LIMITED
CIN: L07010KA1997PLC022322

Registered Office: Prestige Falcon Tower, No.19, Brunton Road, Bengaluru - 560025
Tel: +91 80 25591080, Fax: +91 80 25591945

Email: investors@prestigeconstructions.com; Website: www.prestigeconstructions.com

For and on behalf  of  Prestige Estates Projects Limited

Company Secretary and Compliance Officer

Sd/-
Manoj Krishna JV
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«zÀåªÀiÁ£ÀzÀ ¸ÀÄvÀÛ ¥ÀæzÀQëuÉ
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SÁ À̧V D À̧àvÉæ¬ÄAzÀ 

ªÁ¥À̧ ï PÀ¼ÀÄ» À̧ÄªÀAw®è. PÉÆgÉÆ£Á 
ªÀiÁvÀæªÀ®è J®è gÉÆÃVUÀ½UÉ aQvÉì
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É̈AUÀ¼ÀÆgÀÄ: Ln¹ PÁSÁð£ÉAiÀÄ ºÀ¢£Á®ÄÌ 

d£ÀjUÉ Ȩ́ÆÃAPÀÄ vÀUÀÄ°zÀÄÝ DvÀAPÀ À̧È¶ÖUÉ 
PÁgÀtªÁVzÉ.  AiÀÄ®ºÀAPÀzÀ Kgï¥ÉÆÃmïð 
gÀ̧ ÉÛAiÀÄ°ègÀÄªÀ Ln¹ PÁSÁð£ÉAiÀÄ°è ̧ ÀÄªÀiÁgÀÄ 
800 £ËPÀgÀgÀ PÉ® À̧ ªÀiÁqÀÄwÛzÁÝgÉ. E°è PÉ® À̧ 
ªÀiÁqÀÄwÛzÀÝ §£À±ÀAPÀj ªÀÄÆ®zÀ 12, ªÀiÁgÀ£ÀºÀ½î 
UÁæªÀÄzÀ NªÀð ªÀÄvÀÄÛ GvÀÛ£ÀºÀ½î UÁæªÀÄzÀ M§â 
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É̈AUÀ¼ÀÆgÀÄ: PÉÆgÉÆ£Á «gÀÄzÀÞzÀ ºÉÆÃgÁlPÉÌ 

CUÀvÀå gÀPÀëuÁ ¸ÁªÀÄVæ ºÁUÀÆ 12,000 
����� ������������ ������ ������������
MvÁÛ¬Ä¹ PÀ£ÁðlPÀ gÁdå À̧AAiÀÄÄPÀÛ D±Á 
PÁAiÀÄðPÀvÉðAiÀÄgÀ À̧AWÀ dÄ.10gÀAzÀÄ 
������������ �������� ��������� ������
À̧ÜVvÀUÉÆ½¹ ¥Àæw s̈Àl£É £ÀqȨ́ À°zÉ. PÉÆgÉÆ£Á 
�����������������������������������������
PÁAiÀÄðPÀvÉðAiÀÄgÀÄ ªÉÃvÀ£À«®èzÉ, gÀPÀëuÉ¬Ä®èzÉ, 
¸Á¥sïÖªÉÃgï CªÀåªÀ̧ ÉÜ¬ÄAzÀ §¼À°zÁÝgÉ. ̧ ÀPÁðgÀ 
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«gÀÄzÀÞ ºÉÆÃgÁqÀ®Ä gÀPÀëuÁ ¸ÁªÀÄVæUÀ¼À£ÀÄß 
����������������������������������������
����������������������������������������

£ÉÆÃn¸ï eÁj
É̈AUÀ¼ÀÆgÀÄ: PÉÆgÉÆ£Á Ȩ́ÆÃAPÀÄ ¥ÀjÃPÉëUÉ 
���������������������������������������������
¥ÀqÉ¢gÀÄªÀ À̧A§AzsÀ gÁ¶ÖçÃAiÀÄ DgÉÆÃUÀå 
����������������������������������������
PÉÆgÉÆ£Á ̧ ÉÆÃAPÀÄ ¥ÀjÃPÉëUÉ 4500 gÀÆ. 
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G®èAWÀ£ÉAiÀiÁVzÉ. DgÉÆÃUÀå ªÀÄvÀÄÛ PÀÄlÄA§ 
���������������������������������������������
�������������������������������������������
����������������������������������������������
�����������������������������������������������
������

ªÀiÁ£À¹PÀ ̧ ÉÜöÊAiÀÄð ºÉZÀÑ¼À
É̈AUÀ¼ÀÆgÀÄ: ̧ ÀªÀiÁdzÀ G£ÀßwUÉ ¥ÀæwAiÉÆ§âgÀÆ 

±ÁjÃjPÀ, ªÀiÁ£À¹PÀ ªÀÄvÀÄÛ DzsÁåwäPÀ zÀÈ¶Ö¬ÄAzÀ 
�������������� ������ ��������� �����������
����������������� ������ ������������ �����
���������������� ���������� ���������������
�������������������������������������
�������������������������������������
����������������� ������������ ��������
PÉÆgÉÆ£Á £ÀAvÀgÀ J®ègÀÆ ºÉÆ À̧zÁV 
fÃªÀ£À PÀnÖPÉÆ¼Àî̈ ÉÃPÁVzÉ. DyðPÀ ªÀÄÄUÀÎlÄÖ, 
�����������������������������������������������
�������������������������������������������������
F J®è «¥ÀvÀÄÛUÀ¼À£ÀÄß ªÀiÁ£À¹PÀªÁV ªÉÄnÖ 
���������������������������������������
M¼ÉîAiÀÄ ¢£ÀUÀ¼ÀÄ ¥ÁægÀA s̈ÀªÁUÀ°ªÉ JAzÀgÀÄ. 

±ÀªÀ AiÀiÁªÁUÀ PÉÆqÀÄwÛÃgÁ...
À̧A.PÀ. À̧ªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ

£ÀªÀÄä vÁ¬ÄAiÀÄ ±ÀªÀªÀ£ÀÄß AiÀiÁªÁUÀ PÉÆqÀÄwÛÃgÁ À̧gï, 
��������������������������������������������������������
zÀ±Àð£ÀPÁÌzÀgÀÆ CªÀPÁ±À PÉÆqÀÄwÛÃgÁ.. EzÀÄ 
vÁ¬ÄAiÀÄ ±ÀªÀPÁÌV ªÀÄUÀ£À UÉÆÃ¼Ál. 
�����������������������������������������

PÀAqÀÄ§AzÀ zÀÈ±Àå«zÀÄ. dÄ.4gÀAzÀÄ 
������������������������������������������
���������������������������������������������
�������� ������������ ��������� �������
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���������������������������������������
vÁ¬ÄAiÀÄ fÃªÀ ºÉÆÃV JgÀqÀÄ ¢£À 

PÀ¼É¢zÉ. E£ÀÆß ªÀgÀ¢ ¥ÀqÉzÀÄ CzÀ£ÀÄß vÉÆÃj¹ 
�������������������������������������������
�������������������������������������������
�������������������� ������ ������������
������ ������������ ����������������������

¸ÁzsÀåªÁUÀÄvÀÛzÉAiÉÆÃ E®èªÉÇÃ JA§ÄzÀÄ ªÀÄUÀ£À £ÉÆÃªÁVzÉ. 
��������������������������������������������������
���������������������������������������������������������
�������������������������������������������

�����í£ïì£À 30 ¹§âA¢UÀÆ ̧ ÉÆÃAPÀÄ
À̧A.PÀ. ̧ ÀªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ
����������������������������������������
���������� ������������ ����������� ������
Ȩ́ÃjzÀAvÉ 30 ªÀÄA¢ ¹§âA¢UÉ ̧ ÉÆÃAPÀÄ 
�����������������������������
����������������������������������������

������� ������ ������ ��������
�����������������������������������������
¹§âA¢UÉ ̧ ÉÆÃAPÀÄ zÀÈqsÀ¥ÀnÖzÀÄÝ EzÀjAzÀ 
����������������
������������������������������������
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������������� ��������� ���������
������������������������������������
����������������

������� ���������������� �������
¸ÁßvÀPÉÆÃvÀÛgÀ ¥ÀzÀ«ÃzsÀgÀ «zÁåyðUÀ¼ÀÄ 
ºÁUÀÆ 20 M¼ÀgÉÆÃVUÀ½UÉ PÉÆgÉÆ£Á 
vÀUÀÄ°zÀÄÝ EªÀgÀ ¥ÁæxÀ«ÄPÀ ̧ ÀA¥ÀPÀðzÀ°èzÀÝ 
��� �������������� ��������������
��������������� �� �������������
���������������� �����������������
������������������������������������������
������������������������������������
�������������������������������������
�������������������������������������
�����������������������������������������
�������������������������������������������
���������������������������������������

PÀAmÉÊ£ÉäAmï 
1514PÉÌ KjPÉ
À̧A.PÀ. ̧ ÀªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ
É̈AUÀ¼ÀÆgÀÄ £ÀUÀgÀzÀ°è MAzÀÄ ªÁgÀzÀ°è ¥Àæw¢£À 
��������������������������������������������
����������������������������������
����������� ������������������������� �������
1,514PÉÌ KjPÉAiÀiÁVzÉ. s̈Á£ÀÄªÁgÀ MAzÉÃ 
¢£À £ÀUÀgÀzÀ°è 1,235 ºÉÆ À̧ PÉÆgÉÆ£Á 
�����������������������������������������
��������������������������������������
������������������������������������
����������������������������������������������������
±ÉÃ.88PÉÌ KjPÉAiÀiÁVzÉ. 
PÀ¼ÉzÀ 10 ¢£ÀzÀ°è £ÀUÀgÀzÀ°è ¥Á¹nªï 

¥ÀæPÀgÀtUÀ¼À À̧ASÉå ±ÉÃ 15.89. £ÀUÀgÀzÀ°è 
EzÀÄªÀgÉUÀÆ 1,24,431 ªÀiÁzÀjUÀ¼À ¥ÀjÃPÉëUÀ¼À£ÀÄß 
�����������������������������������������������
�����������������������������������������
������� ����������� ����� ����������������
���������������������������������������������
��������������������������

CzsÀð ¢£À PÉ®¸ÀPÉÌ ªÀÄ£À«
À̧A.PÀ. ̧ ÀªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ

£ÀUÀgÀzÀ°è PÉÆgÉÆ£Á ̧ ÉÆÃAPÀÄ ¥ÀæPÀgÀtUÀ¼À ̧ ÀASÉå ¢£ÉÃ 
��������������������������������������������������������
��������������������������������������������
¥Àæw É̈¼ÀUÉÎ DgÀÄ UÀAmÉ¬ÄAzÀ ªÀÄzsÁåºÀß JgÀqÀÄ 

�������������������������������������������������������
FUÀ PÉÆgÉÆ£Á DvÀAPÀ¢AzÁV DgÀjAzÀ, ºÀvÀÄÛ 
���������������������������������������������������
������������������������������������������������
¥ËgÀPÁ«ÄðPÀgÀÄ CzsÀð¢£À ªÀiÁvÀæ PÉ® À̧ ªÀiÁqÀÄwÛzÀÝgÀÄ. 
FUÀ ¥ÀÆwð ¢£À PÉ® À̧ ªÀiÁqÀ̈ ÉÃPÁV §gÀÄwÛzÉ. �����������������������������������������������������

��������������������������������������
���������������������������������������������������������

��������������������������������������������������������
�����������������������������������������������
À̧ºÀdªÁVAiÉÄÃ ¥ËgÀPÁ«ÄðPÀgÀ°è DvÀAPÀ ̧ ÀÈ¶ÖAiÀiÁVzÉ. 

EwÛÃa£À ¢£ÀUÀ¼À°è ¥Àæw ªÁqïð£À®Æè DgÀjAzÀ K¼ÀÄ 
������������������������������������������������������
�����������������������������������������������

PÉÆ��������������������
¥ËgÀPÁ«ÄðPÀgÀ°è DªÀj¹zÉ. 
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����������������������������������������
����������������������������������������������

��̧ À¥sÀðgÁeïSÁ£ï 
| ����������������������������������������

���PÉ® ¹§âA¢ 
L¸ÉÆ¯ÉÃµÀ£ï

���20 M¼ÀgÉÆÃVUÀ½UÉ 
PÉÆgÉÆ£Á 

�����������������������

vÁ¬ÄAiÀÄ  
CAvÀåQæAiÉÄUÉ 
��������������

±Á¸ÀPÀjUÉ ̧ ÉÆÃAPÀÄ
À̧A.PÀ ̧ ÀªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ
����������������������������������������������
À̧zÀ̧ Àå ªÀÄvÀÄÛ ±Á À̧PÀ Ȩ́ÃjzÀAvÉ MlÄÖ ªÀÄÆªÀgÀÄ 
������������������������������������������������������
������� ������������� ���������� ��������
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������������������������������������������������

20 ̧ Á«gÀ ¥ÉÆ°Ã À̧jUÉ ¥ÀjÃPÉë
À̧A.PÀ. ̧ ÀªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ 

¥ÉÆ°Ã À̧gÀ°è ¢£ÉÃ, ¢£ÉÃ PÉÆgÉÆ£Á 
��������� ������� ������������
������������� ������� ����������
20 ¸Á«gÀ ¥ÉÆ°Ã À̧jUÉ vÀÄvÁðV 
���������������������������������
�������������������������������
DAiÀÄÄPÀÛ ̈ sÁ À̧ÌgïgÁªï w½¹zÁÝgÉ. 
�����������������������������

�������� ��������� ��
¸Á«gÀ ¹§âA¢AiÀÄ 
�������� ���������������
CªÀgÀ°è ºÀ®ªÀgÀ ªÀgÀ¢ 
����������� �����������
��������������� ������
��������� �����������
������ ������������������
���� ������ ������� ���������
¥ÉÆ°Ã À̧gÀÄ ¥ÀjÃPÉëAiÀÄ ªÀgÀ¢UÁV 
PÁAiÀÄÄwÛzÁÝgÉAzÀgÀÄ.
�����������������������������

��������������������������������������
������������������������������������
����������������������������������

�����������������������������������
������������������������
aAvÀ£É £ÀqÉ¹zÉ JAzÀgÀÄ.  
gÁdåzÀ°è ®PÁëAvÀgÀ 

d£ÀjUÉ PÉÆgÉÆ£Á 
¥ÀjÃPÉë £ÀqÉAiÀÄÄwÛzÉ, 
EzÀjAzÁV ¥ÉÇ°Ã À̧jUÉ 
�������� ��������������

���������������� ��������
���������� ������� ������� �����
¥ÉÇ°Ã À̧gÀÄ ºÉzÀgÀÄªÀ CªÀ±ÀåPÀvÉ E®è. 
������������������������������

��������� �������������������
������������ ����������� �����������
����������������������������������
ºÉÃ½zÀgÀÄ.

������������ æºÀ ¥Á°PÉ ºÉÆuÉ
À̧A.PÀ. À̧ªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ

£ÀUÀgÀzÀ°è ¢£ÉÃ ¢£ÉÃ PÉÆgÉÆ£Á Ȩ́ÆÃAPÀÄ 
����������������������������������������������
ªÀiÁqÀÄªÀ dªÁ¨ÁÝjAiÀÄ£ÀÄß ¥Á°PÉ ̧ ÀzÀ̧ ÀåjUÉ 
�����������
��������������������������������������

�������������������������������������
����������������������������������
À̧zÀ̧ ÀågÀ eÉÆvÉ ̧ ÀaªÀ Dgï. C±ÉÆÃPï CªÀgÀÄ 
����������������������������������������
������������������������������������������
¥Á°PÉ À̧zÀ̧ ÀågÀÄ DAiÀiÁ ªÁqïðUÀ¼À°è 
������������ ������ �������������� ������
�������� ������� ����� ������� �������

���������������������� ����������������
PÉÆgÉÆ£Á «gÀÄzÀÞ ºÉÆÃgÁqÀ®Ä ¸ÁzsÀå. 
����������������������������������������������
vÉÆqÀV¹PÉÆ¼Àî̈ ÉÃPÀÄ ºÁUÀÆ Ȩ́ÆÃAPÀÄ
��������������������������������������������
w½¹, vÀªÀÄä vÀªÀÄä ªÁqïðUÀ¼À°è PÉÆgÉÆ£Á
�����������������������������������������������
À̧Æa¹zÁÝgÉ.

À̧̈ sÉAiÀÄ £ÀAvÀgÀ ̧ ÀÄ¢ÝUÁgÀgÀ eÉÆvÉ C±ÉÆÃPï 
����������������������������������������
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UËgÀªÀAiÀÄÄªÁV DUÀ̈ ÉÃPÀÄ. EzÀPÉÌ ¥ÀævÉåÃPÀ vÀAqÀ 
���������������������������������������
JAzÀgÀÄ. F ªÉÃ¼É ªÉÄÃAiÀÄgï UËvÀªÀiï 
�����������������������������������������
ªÉÄÃAiÀÄgï gÁªÀÄªÉÆÃºÀ£ÀgÁdÄ, DAiÀÄÄPÀÛ 
�������������������������������������

������������������������������������������������������������������������

����������������������������
�����������������������

���400 DA§Ä¯É£ïìUÉ KjPÉUÉ 
¸ÀÆZÀ£É

���±ÀªÀ̧ ÀA¸ÁÌgÀªÀÇ 
��������������������������

������������������������������������������������������������������
���������������������������������������������

�����������
�����������������

É̈AUÀ¼ÀÆgÀÄ £ÀUÀgÀzÀ°è 
PÉÆgÉÆ£Á ̧ ÉÆÃAPÀÄ 

���������������������������
���������������������������
��������������������������������
����������������������������������
vÀqÉUÀlÖ§ºÀÄzÁVzÉ.

��¥Á°PÉ ̧ ÀzÀ̧ ÀågÀÄ 

PÉÆgÉÆ£ÁzÀ®Æè gÁdQÃAiÀÄ ̈ ÉÃqÀ
À̧A.PÀ. À̧ªÀiÁZÁgÀ ̈ ÉAUÀ¼ÀÆgÀÄ 
����� ����������� ��������� �����������
�������������������������������
���������������������������
À̧jAiÀÄ®è JAzÀÄ G¥À 
������������� ���������
PÁgÀeÉÆÃ¼À w½¹zÀgÀÄ.
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���������������������������
������������������������������
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���� ��������� ����������������
DvÀAPÀ¢AzÀ §zÀÄPÀÄwÛzÉ. EAvÀºÀ 

¥Àj¹ÜwAiÀÄ°è ¥Àæw¥ÀPÀëUÀ¼ÀÄ 
À̧PÁðgÀPÉÌ GvÀÛªÀÄªÁV 
����������������� �������
����������������� �������������
�� ���������� ����������
�������������� �����������
��������� ��������������
�������������� ��������
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����������������������������������������
PÉÆgÉÆ£Á ªÀÄºÁªÀiÁj¬ÄAzÀ 

����������������������������������������
���������������������������������������
gÉÆÃUÀ¼ÀÄ EgÀÄªÀjUÉ PÉÆgÉÆ£Á 
�������� �������������������� ������
¸Á«VÃqÁUÀÄªÀ ¸ÁzsÀåvÉ EzÉ. F 
�������������������������������������
��������������� ������������� ��������
����������������������������������������������
�����������������������������������������

FUÁUÀ̄ ÉÃ 9 ̧ Á«gÀ 
¹§âA¢UÉ vÀ¥Á À̧uÉ
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