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$g Floor, Rotunda BuildiT\g,
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Phlroza Jaajeebhoy Towers,
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Dear Sir/Madam,

Scrip Code: 531157

Sub: Proceedings/ Outcome ofExtra Ordinary Ganaral Meeting

’Sr. no. EOGM 1/2024-25 of the Company

Ref: Pursuant to Raqulation 30 of SEBI fListing Obligations arid Disclosure

Requirements) Regulations, 2015.

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we he•reby submit the proceedings of Extra

Ordinary General Meeting ofthe Company held on Tuesday, S* November, 2024 at

3.00 p.m. through Video Conferencing (VC)/Other Audio Visual Means (OAVM). The

meeting commenced at 3.00 p,m. (IST) and

Chairman statement is also attached herewith.

We request you totako the above an record.

Thanking yOu,

Yours faithfully,

For Organic Coatin§s Ltd.

Wholetime Director& CFO

(DIN:90011763)

concluded at 3..2d p.m, (IST}. The
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A. Datø, time and venue oftheAnnual General Meeting (Meeting):

The Extra Ordinary General Meeting (Sr. no. EOGM 1/2024-25) oł the Company

was held on Tuesday, November 05,2024 through Video Conferencing (VC)/

Other Audio-Visual Means (OAVM). The Meeting commenced at 3,00 p.m. (IST)

and concluded at 3.26 p.m. (IST).

B. Proceedinqa inbrief:

Mr. Abhay R.Shah, Chairman, chaired the Meeting:

The requisite quorum being present, the Chairman sailed the Meeting toorder.

The Chairman informed that the Meeting was held through VC / OAVM in

compliance with the circulars issuRd by the Mini9try of Corpoæte Affairs,

Government ofIndia and Securities and Exchange Board of India. The Company

hadalso provided live wf2bcast of the proceedings of Meeting.

The Chairman addressed the members. The copy ofthesame ìs attached and is

also available on the website of the Company.

The Chairman informed that remote e-voting commenced at Q00 a.m. on

Saturday, November 02,2024 and concluded at5.00 p.m. on Monday, November

04,2024.

The following items of business as set out in the Notice convening the Extra

Ordinary General Meeting (Sr. no. EOGM 1/2024-25) were commenced for

members consideration and approval.

Special Business

1. Special resolution for Issue of 23,00,000 Equity Shares atprice of Rs18.50 per

eğuity share for aggregate value Rs4,25,50,0O0/- on a Preferential basis

through private placement.

Mumbai

November 05,2024

ForOrganic Coatings Limited

Ajay R. Shah

Wholetimo Director& CFO

(DIN:000’1'î763)
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Procedure forExtra Ordinary General Meeting (Sr. no. EOGM 1/2024-25)

to be held on Tuesday, S" November, 2024 at3.00 p.in.

“Good afternoon to you all.

In compliance with the provisions of the Ministry of Corporate Affairs and Securities

and Exchange Board of India, the Company hasconducted this Extra Ordinary General

Meeting (EOGM) through Video Conferencing/OtherAudio Visual Means.

Link Intime India Pvt. Ltd., Registrar& Transfer Agent oftheCompany hasprovided

facility for voting through remote e-vo’twig, for participation in the EOGM through

VC/OAVM facility and e-voting during the AGM.

Inview ofthemassive outbreak of the COVID-l9pandemic, social distancing has to be

a pre-requisite. Pursuant to the above mentioned MCA Circulars, physical attendance of

the Members is not required at the EOGM, andattendance of the Members through

VC/OAVM will be counted forthe purpose of reckoning the quprum under section 103

of the Companies Act, 2013.

I am advised by the Company Secretary that the requisite quorum being present, the

meeting commence thebusiness. ›

The notice dated 10* October, 2024 and theExplanatory Statement are akeady with

you and with your permissionI take them asread.

I take this opportunity to introduce all the directors of the companyon theboard present

through video conference:

1) Mrs. Chitkala U. Kulkami

2) Mr. Dipakkumar K. Kanabar

3) Mr. Ashwinkumar H. Raval

4) Mr. Abhay R.Shab

5) Mr. Ajay R. Shah

- Independent Dir•-ctor

- Independent Director

Independent Director

- Managing Director

- Wholetime Director& CFO

Mr. 8udhir R. Shah, Company Secretary is present through Video Conference.

The Statutory Auditor Mr. Uday Soman ofMls. Soman Uday& Co. is also present

through Video Conference.

Block No.' 395 437 450 Umraa All T
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Ms. Dhanraj Kothari

Seoretarial Auditor is

CIN: M4220NH1965PLC0t3167

ofD.Kothari& Associated,Pmcticing Company Secretary, the

alsopresent througb Video Conference.

The Chairman oftheAudit Committee

Nomination& Remuneration Committee — Mr. Dipakkumar K. Kanabar and Chairman

of Stakeholdern Relationship Committee - Mr. AShwinktlmttf

through Video Conference.

— . ehitI=ia U. Kulka nt and Chnnnan of

Now I read out my formal statement as under:

j-I. Raval are prescat

BARODAWORKS •
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CHAIRMANSPEECH AT EXTRAORDINARY GENERALMEETING fsr. no. EOGM

1f2024 2ii) OF ORCANIC C€tATINGS LTD.

Ladies andGentlemen:

It gives me a great pleasure to welcome you tothe1"Extra Ordinary

F.Y 2024-26 of your company.

General Meeting forthe

The Board of Directors of the Company at its meeting held oti 10* October, 2024

approved raising of funds aggregating up to Rs. 4,25,50,000/- by way

Equity Shares of the face value of Rs. 10/- each ata price of Rs. 18.50

of issuance of 23,00,000

each payable in cash by

way of Preferential Issue through private placement offer (the Preferential Issue) to the

following:

No.

Name

1. Mr. Nikhil Sadaran ani

2. Mr. Abhinav Sadarangani

3. Ms. Bindu Patel

4. Ms. Trisha Gupta

TOTAL

No.ofEquity

Sbares tobe

allotted

6.84.250

6.84,250*

6,78.500

2.53,000

23,00,000

The proposed subscribers of the Equity Shares have confirmed their eligibility in terms of

Regulation 159 of Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulation, 2018 (SEBI ICDR Regulations) to subscribe the said Equity Shares

to be issued pursuant to the Preferential issue

The Company shall utilize the proposed proceeds of Rs. 4,25#Js0 /- to be received from the

preferential issue of Equity Shares forthe below mentioned objects:

(i) For payment o( finance facility availed from Bank of Maharashtra, amounting to

Rs. 200.00 Lacs. This will reduce interest cost by reduction of the said facility.

(ii) To meet Capital expenditure expenses upto Rs. 70.00 Lacs, for expansion of plant/capacity

utilization. It will result into increase in turnover of the Company.

(iii) For making payment to vendors/suppliers amounting to Rs. 155.50 Lacs. It will reduce

overdue payment of suppliers and obtaining material in cost effective for smooth running

business operations.

Block No.: 395, 437, 450,Ulnraya Village,
BARODAWORKS
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On theoccasion of your company's1st EGM,I would like to sincerely thank all of you — our

valued shareholders for your continuous support in our sharedjourney.

In this journey,I look forward toyour continued support and encouragement.

I also thank all my colleagues on the Board, particularly the Independent Directors, for their

wise counsel and assistance.

1 also express my appreciation for the efficient and loyal services rendered by employees ofthe

company at all levels.

I must also express my gratitude to our many business partners — our stockiest, distributors and

suppliers as well as to the company's bankers fortheir continued support.

Voting through electronic means

1 have pleasure to inform you that in terms of Regulation 44 of SEBI (LODR) Regulations and

pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the

Companies (Management and Administration) Rules, 2014, the Company hasprovided its

members thefacility to exercise right to vote at the1st Extra Ordinary General Meeting by

electronic means and transact the business through e-voting services though Instameet

provided by Mls. Link Intime (I) Pvt. Ltd.

Those shareholders who have notvoted on e-voting and present through video conference at

the EOGM tocast their vote through lnstameet link provided to each of you alongwith the

Notice sent to you.

Ms. Dhanraj Kothari of D.Kothari& Associates, Practicing Company Secretaries has been

appointed as Sorutinizer for the e-voting process for the following resolutions. The results will

be declared after the Extra Ordinary General Meeting of the Company. The result declared

alongwith the Scrutinizer's Report shall be placed on the Company's website

www.oreaniccoatingsltd.com within (2) days of the passing of the resolution at the EOGM of

theCompany.

BARODAWORKS
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1)'Special Resolution for Issue of 23,00.000 Equity Sharesonø Preferential bais through

private placement:

"RESOLVED THAT pursuant to Section 23, Section 42, Section 62, Section 179(3)(c) and

any other applicable provision, İf any, of the Companies Act, 2013, as amended (the Act) the

Companies (Prospectus and allotment of 8eourities) Rule, 2014 and Companies (Share Capital

and Debentures) Rule, 2014 and other applicable rules made thereunder [including any

statutory modification(s) or re-enactment(s) thereofj for the time being in force and in

accordance with the Foreign Exchange Management Act 1999 as amended orrestated (FEMA)

and therules, circulars, notifications, regulations and guidelines issued under FEMA, the

Securities & Exchange Board of India (issue of capital and disclosure requirements)

Regulations, 2018 (the SEBI ICDRRegulations) and the Securities& Exchange Board ofIndiø

(Listing Obligations & Disclosure Requirements) Regulations, 2015 (the SEBI Listing

Regulations), as amended Õom time to time and subject to any other rules, regulations,

guidelines, notifications, circulars and clarifications issued thereunder from time totime by the

Ministry of Corporate Affairs, the Reserve Bank ofindia, the Securities& Exchange Board of

India (SEBI) and/or any other Statutory or Regulatory Authorities, including BSE Ltd. on

which the Equity Shares of the Company having face value of Rs. IN/- eøch arr listed and

enabling provisions of Memorandum andArticles of Association of the Company and subject

to such approvals, consents, permissions as may be necessary or required Õom applicable

regulatory authorities including BSE Ltd. and subject to such conditions and modifications as

may be imposed or prescribed while granting such approvals, consents gnö permissions with

the Board ofDirectors (the term "Board of Directors" or "Board" shall be deemed tomean and

include one or more committee(s) constituted by the Board toexercise its ppwers including the

powers conferred by this Resolution) of the company is hereby authorized to accept the

consent and approval of the members be andis hereby accorded t,o create, offer, issue and allot

from time to time ínone or more trenches up to 23,00,000 Cfwenty Three Lakh) Equity Shares

of the face value of Rs. 10/- each (Indian Rupees Ten only) ata premium ofRs.8.50 (Rupees

Eight and Paisa Fifty) per share ata price of Rs. 18.50 (Rupees Eighteen and Paisa fifty)

aggregating to Rs. 4,25,50,000 (Rupees Four Crore Twenty Five Lac Fifty Thousand) ona

Preferential basis through Private Placement (Preferential Issue) and on such terms and

conditions as may be determined by the Board in accordance with the Act, SEBI ICDR

Regulations and other applicable laws tothe following:

Sr. Name

a. Mr. Nîkhil Sadamn ani

b. Mr. Abhinav Sadarangani

c. Ms. Bitidu Patel

d. Ms. Trísha Gu ta

TOTAL

437, 450, Umraya Village, Taluka

No. of

Eqttity

ÛbBM8 IOb¥

allotted

Face

Value

Prøøiiu

m per

sbare

(Rs.)

Total

abare

6,84 250 10/- 8.50 18.50 1 26 5C 625

6.84.250 107- 8.50 18.50 1 26,58 625

6 78 S00 10/- 8.50 18.50 1 25 52,250

2 3 ł0/- 8.50 18.50 46 50

23,00,000 4 25S 00

BARODAWORKS
Padra, Dist. Vadodara. Gujarat - 391440 (INDIA)m Tel.: (02662) 244a



0RGAhIC COATIflO LIMITED
MANUFACTURERS OF: PRINTING INKS& ALLIED PRODUCTS

Rmgla$ewdOfRo*:UW|Nb, ,AOemaEstAeP .0oc.LV.,N H hQ.Em¥e,

%#.W gmm( )NWmbW-X0R&mTEL:OD.2B276D12X7214
En: beoe|mgNldoom• b8he: .mgom%ooW1ngdm.oom

CU: J20NH104¥PLC013B7

“RESOLVED FURTHERTHAT theEquity Shares to be issued and allotted shall be fully paid up and

will rank part passu in all respects (including with respect to dividénd and voting powers) with the

existing equity shares of the company from thedate of allotment themof, be subject to the requirements

of all applicable laws and sbail be su@ecttotheprovisions of the Memorandum ofAssociation and

Articles of Association of the Company”.

•RESOLVED FURTHER THAT interms of the provisions of ChapterV of the SEBI ICDR

Regulations, the relevant date for detemiining the fl‹xit price for thé Preférenti:al Issue of the Epuity

Shares is 04.10.2024, being the date 30 days prior to the date of this Extm-Ordinary Geneml Meeting

(“itelevant Date”) on which this special resolution is proposed tobe passed“.

“RESOLVED FURTHERTHAT without prejudice to the generality of the above Resolution, the issue

of the Equity Shares to the Investor under thePreferential Issue shall be subject to the following terms

and conditions apart from others aa prescribed under applicable laws:

a) The Equity Shares to be issued and allotted pumiant to thePreiérential Issue shall be listed and

traded on BSE Lid (the Stock Exchange) subject to receipt of necessary regulatory permissions and

b) The Equity Shares to be allotted shall be locked in forsunh period as specified in the provisions of

ChapterV of theSEBI ICDRRegulations. y_

c) The Investor shall be required to bring in the entire consideration for the Equity Shares to be

allotted to such Investor ori/or before the date of allotment thereof.

d) The consideration for allotment qf Equity Shares tball be paid@ the Company from W bank

e) The Equity Shares shall be allotted in dematerialisedform only withina maximum period of fifteen

(15) days from thedate of passing of the special resolution by the Members, provided t6at where

theallotment of Equity Shates is subject to receipt of any approval or pemiission fmm Applicable

Regulatory Authorities, the allotment shall be completed withina period of fifteen (15) days from

thedate of remipt of last of such approvals or permissions.

“RESOLVED FURTHERTHATtheBoard be and is hereby authorized to accept any modi8catioo(s) in

the tennis of iesue of Rquity Shares, subject to the provisions of the Act and the SB8I ICDR

Regulations, without beingmquired toseek any further con "tinuance or approval of the Members”.

"RESOLYED FURTHER TRAT theboard of directors of the company be and is hereby severally

authorized to do all such acts, deeds, matters and thingi as it may, in its absolute discretion, deem

necessary, desirable or expedient, including without

questions of doubt, effecting any modificati‹ms or chmges to

issuing clarifications, resolving all

foregoing (including modification to

the terms of the iseue), to (i) enter into contracts, arrangement, agreements, documents (including for

appointment of agencies, intrmediaries md advisors for the Preferential Issue), negotiate, fhialize,

sign, execute, file and deliver all the Transaction Documents together with all necessary documents,

instruments, amendments, agreements, certificates, notices in.relation thereto and do:al1acfi necessary

BARODAWORX9
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inrelation to the issuance of the Equity Shares and to authorizeallsuch persons as may be necessary, in

connection therewith and incidental diereto as the Boardinits absolute discretion shall deem fit without

being required to aeek any fresh approval of the Members and tosettle all questions, difficulties or

doubts that may arise in regard to the offer, issue and allotment of tha Bquity Shares and listing thereof

with the Stock Exchange as appropriate and ioilization of proceeds of the Preferential Issue, open one

ormore bank accounts in the name oftheCompany orotherwise, at may be necessary or expedient in

connection with the Preferential Issue, apply to Stock Exchange forobtaining of in-principle and listing

approval of the Equity Sharss and other activities as may be necessary for obtaining listing and trading

approvals, tile necessary forms with tha appropriate authority or expedient in this regard and undertake

all such actions and compliances as may be necesaoy, desirable or expedient forthe purpose of giving

effect to this resolution in accordance with applicable law including the SEBI ICDR Regulations and

the SEBI Listing Regulations take all other steps which may be incidental, sequential, relevant or

ancillary in this connection and to effect any modification to the foregoing and the decision of the

shall ba float and oœiclusive; (ii)

+r
deal witîl Iîie appropriate regulatory sutbozîti¢s iA conaectiozt

issuance of the Rpuity Shares; (iii) sign, tile and undertake ail statutory filings including but

not limited to filings with the Regisbar of Companies and Minisoy of Corpomte Affairs; (iv) sign thé

accessory Private Placement Offer Lettet (PAS-4& PAS-5) and Return of Allotment (in the format set

out in Fenn No.PAS-3) and file the same with the Registrar of Companies within the prescribed time;

(v) negotiate, finalize, amend thetennis on which the Bquity Shares will be i sued and such other

commercial terms inrelation to the Equity Shares and the teens of theTtan8action Qp&iments; (vi) pay

stamp duty, procum stamp papers; sod (vii) gcoeælly do such other scts aod sign such otber documents

asmay be required in coonecäon withthe ise ance ofthe Equity Shares”.

° ESOLVED FURTHER THAT the£ioard be and is hareby authorized to delegate all or any pf th4

powen hetoin conferred, as it may deem fit in its absolute dkectioo, to any committee oftheBoard or

any one or wore Director(s)/Company Secretary/any Ofi"tcer(s) of th Company togive effect to the

aforesaid resolution".

"RESOLVED FURTHERTHAT all actions taken by theBoard orcommittee(s) duly constiMed forthis

purpose in connection with any matter(s) referred to or contemplated iii the foregoing msolution ba and

arehereby approved, ratified and confirmed in all respects".

No.: ses, ‹37, 4æ, umfaya Village, Taluka
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