['\‘
i m——
NCL GROUP

NCL INDUSTRIES LIMITED

AN SO 9001 : 2015 COMPANY
CIN : L33130TG1979PLC002521

NCLIL/SEC/2022-2023

11.11.2022

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Floor.25,

Dalal Street

MUMBAI - 400001.

Tel N0.022-22721234

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E),

MUMBAI - 400051

Tel: 022-26598235

Dear Sir,

Re: Outcome of Board Meeting dated 11" November, 2022

We report the outcome of the Board Meeting held today as follows:

1) The statement of Standalone and consolidated Un-Audited Financial Results for the
quarter and Half year ended 30" September, 2022 was approved. A copy of the Un-Audited
Financial Results along with Limited Review Report is enclosed. Statutory Auditors have
expressed unmodified opinion on the Un-Audited Financial Results of the Company for the
2nd Quarter ended 30" September, 2022.

The meeting commenced at 11.30 AM and ended at 13.25 PM

This is for your kind information and records.

for NCL INDUSTRIES LIMITED.

T
T.ARUN KUMAR

Company Secretary &
Compliance Officer

Regd. & Corporate Office: 7th Floor, NCL Pearl, Near Rail Nilayam, S.D. Road, Secunderabad-500 026. Telangana, India,
T:91-40-30120000, 2980 7868/69, Fax: 91-40-2980 7871, E-mail: ncl@nclind.com | Website : www.nclind.com
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NCL Industries Limited
Balance Sheet as at September 30, 2022
o o Standalone Consolidated
Particulars s at S5ep 30, | As at March 31, | As at Sep 30, | As at March 31,
2022 2022 2022 2022
1 Unaudited Audited Unaudited Audited

ASSETS
Non-current assets
(a} Property, Plant and Equipment BE 80128 77,347 .80 #9,582.89 80,156.15
) Capital wark-in-progress 13,557.70 17,099 63 13,957.70 17.126.98
e} Investment Property
[g) Other intangible assets
(e} Fimancial Assets

(i) Investments 3,000.00 3.000.7% . -

[ii} Trade Receivables 5,236.20 5,307.01 5,236.20 5,307.01

i} Loans 5

{iv) Other Financial Assets 5,494.65 187127 549876 2,111.68
if) Deterred tax Assets (net]
Te) Other non-current Assets 442 94 447294 443.94 442,94
Current Assets
(@} Inventories 14,643.11 12,885.73 1464311 12,885.73

I'[h] Financial Assets
| (i) Investments

(i} Trade Recelvables 15,993 .44 11,776.46 15,993 .44 11,776.46
(iii} Cash & Cash Equivalents 32238 191.72 333.65 196.70
[iv] Bank Balances other than [iil) above 274,82 875.01 R74.82 27501
[wh Loans 250460 2,030.00 2,504.60 2,030.00
(v} Other Financial Assets 420,93 42093 420,93 420,93
{ch Current Tax Assets
{d) Other Current Assets 7.777.14 13,807.04 B8,453.12 13,724.22
Total 1,57,469.19 | 1,47,156.29 | 1,57,942.17 | 1,47,053.81
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 4,523.28 452328 4.523.28 4,523.28
(b} Other Equity 71,407 64 69 388376 71,110.93 69,560.38
Liabilities
Mon-current liabilities
[a} Financial Liabilities

(1) Borrowings 28,5943.20 28,096.66 28,943.20 28,125.58
(1} Trade Payables
[iii} Other Financial Liabilities

| lbfll Provisians 23442 348.77 234,42 348.77
[e) Deferred Tax Liabilities (Net) 963668 917943 9636068 9,175.43
{d) Other non-current labilities 610.22 585,22 610.22 585.22
Current liabilities
{al Financial Liabilities '

(i) Borrowings ) 11,837.17 3,720.67 11,837.17 3,720.67
(i} Trade payables
a) Total outstanding dues ot micro and small enterprises 45,74 LT k] 5521 G638
b} Total outstanding dues of Creditors other than micra and small
enterprises 5,304.44 7.061.93 5,304.44 | 7.071.37
{iif) Other Financial Liabifities 18,2149.98 15,800.18 18,240.07 | 1581014
bl Provisions | I03.32 21936 304,16 230,10
{c| Current Tax Liabilities [Net) £ 511.37 1497341 511.38 1,973 42
{d} Other current Habilities i 5,891.73 5,697.35 6,631.02 5,869.07
| Total Equity and Liabilities 1,57,469.19 | 1,47,156.29 | 1,57,942.17 i 1,47,053.81

b))




Standalone Segment-wise Revenue, Results and Assest and Liabilities

Rs, Lakhs
Quarter Ended Half Year Ended Year Ended 31-03-
30-Sep-22 I0-Jun-22 30-5ep-21 30-5ep-22 30-Sep-21 2022
{Unaudited) {Audited] [Unaudited) (Unaudited) {Unaudited) [Auedited)
1|segment Revenue
@) Comont Division 45,153.4% 48,187.77 48,724.02 93,341.26 598,246.08 1,894,355 36
b] Boards Division 4,889.22 A,972.47 4,240.43 9,861,63 6,465,360 15,783 19
] Energy Division EYS 8 K] A0E.54 37192 308.54 74033
d] Ready Mix Concrete Division 2,227.59 245730 3,098.90 4,684.8% 6,1B8.79 11,954 85
2] Doors 687,34 Gh5 F3 530,91 1,353.06 1,115.04 261207
i Uezlocated . -
TOTAL 53,329.55 55.283.21 57.002.80 1,0%,612.76 1,12,331.B0 2,25,395.40
Less - Inter Segmant Hevenue 6,819.68 5,786.33 4,574,590 13,586.00 9,577.09 Z0LB0Z T
Less - Tawes & Duties 10,012.87 10,443.45 10,487.50 20,462.32 2091565 4125192
Net Sales from Operations 36,497.00 39,067.43 41,540.00 75,564.43 B1,841.06 1,63,340.77
2)5egment Results:
Profit bifore interest & Tan
) Cement Division 1,102.44 2400 85 4,944, 70 3.503.28 11,135.12 16806 13
b) Boards Division 615,13 Lotqa8 485.07 1,120.59 357.31 1,224.86
i Energy Division 270,59 (g2 .79} 211.99 187.80 123.07 353.83
d) Ready I“\.‘.:x Concres Division (9998} (F2. 78} [7.r0) [172.76) 58.62 2170
e Doors [165.69) f2i9.449) 1255.24) [385.17) {527.21) (1.063.20)
fi Unallocated - - -
TOTAL 1,726.4% 2,527.27 533B.B3 q,2153.74 11,146.92 17,403,32
Less: Intorest 678.37 Gd& 53 592.00 1.326.90 1,188.62 242046
TOTAL PROFIT BEFORE TAX 1,048.12 1,878.74 4,746,583 2,926.84 9,958.30 14,982.86
3|segment Assets -
a} Cement Division 103,963,498 1,03, 54525 B0, 18954 1,03,963.48 90,180 84 97.276.28
b) Boards Civision 13,506.27 1351298 13,836.03 13,506.27 13,836 03 13,639.61
¢} Erergy Diwigion 2,554.72 2A35.54 2,138.10 2,554.72 2,738.10 271387
d) Ready Mix Concrete Diviswson A,333.58 4,285 76 4,407 64 4,333.58 4,407.64 4,406,564
el Doors 8,481.25 825587 765211 8,481.25 765211 8.288.78
f}  Unaflocaed 24,629.88 2 B96.84 2185165 24,629.88 21,B91.69 20.811.11
TOTAL L57 465159 1,54, 88948 1,40,737.23 1,57,469.19 1,40,797203 1,47,156.29
Alsegment Liabilities
al Cemant Dnesion 39.223.76 15 78107 44,9145 84 39.223.16 34 53109.84 I8, 386.65
th Boards Division 2.311.75 254467 217554 2.311.75 217554 252509
i Energy Division 59.54 5208 5806 59.54 5B.06 4842
d) Ready Mix Concrete Division 1,454.99 147698 1,5049.13 1,454.99 1,568.13 1. 489.59
e} Doors 315.58 Ll e 57120 315.58 571.20 350053
Ty Unatlocated 1,14,103.57 1,11,63i41 1LOLATRTT 1,13,103.57 1,01 47877 1,04,356.01
TOTAL 1,57,469.19 1,54,889.48 1,40.797.23 1,57.469.19 1,40,757.23 1,47,156,29

)




Jegment-wise Rewvenue, Results and Assest and Liabilities

Rs. Lakhs
Quarter Ended Half ¥ear Ended Year Ended 31-03-
30-5ep-22 30-Jun-22 30-5ep-21 30-5ep-22 30-5ep-21 2022
{Unauditod) {Unauditegd) {Unaudited) | {Unaudited) (Unaudited) {Audited)
15egment Revenue
d; Cement Division 45,153.4%9 I8, I8/ 77 48,7a3.02 93,341.26 98, 246.08 1.94.355 36
b} Boards Diwislon 4,889.22 4 GFx Ak 4,240.43 9.861.63 6,469.38 15,783.79
o) Energy Division irie2 DR, 54 371.92 308.54 Fa9.33
) Ready Mix Concrete Division 2,227.59 245730 3,048.90 4,684.89 b, 1BE. 7O 11,994.85
&] Doors GET.34 bAs. ¥ 630,91 1,353.06 1,119.04 £612.07
il Unabiocabie Income {net of expenses) E - . -
TOTAL 53%,320.55 56,283.21 57,002.80 1,09,612.76 1,12,331.82 2,25,395.40
Less ;Inter Segment Rewenue b,819.68 6, 766,33 4,974.90 13,586.00 9.577.09 20,802,711
Lisss | Taxes & Dutles 10,012.87 10, 449.45 10,487.90 20,462.32 20,913.65 41,351.93
Net Sabes from Operations 36,497.00 39,067.43 41,540.00 75,564.43 B1,B41.08 1,63,340.77
2 5egment Results:
Profit before Interest & Tax
a] Cement Divislan 1,102.44 240085 4,944.70 350378 11,135.12 16,806,132
by Boards Devisian 619.13 501,48 485.07 1,120.59 35731 1,724.85
c} Energy Diylsion 270.59 (82.79) 211.99 187.80 123.07 353.83
d] Ready Mix Concrete Division {99,98) {72.78) {7.70] (172.76) 58.63 8170
B Doors {165.69) {Z19.49) {295.23) (385.17) [527.21) f1.063.20}
B Unallocated 20,36 fole i (44,51) 26.65 [144.39) (37580}
“lToTas 1,746.85 2,533,548 5,284.33 4,280.39 11,002.52 17,024.50
LESS! INTErest G7H.37 G853 592.00 1,326.90 1,1BB.62 Fa246
TOTAL PROFIT BEFORE TAX 1,068.48 1,BB5.05 4,702.33 2,953.49 9,813.90 14,604.04
3|5egment Assots
a) Cement Divisson 1,03,963.48 103,548 49 90,189 .84 1,03,963.48 90,18% .84 9727628
b} Boards Divisien 13,506.27 13,512.98 13,836.03 13,506.27 13,836.03 13,639.61
t] Energy Division 2.554,72 2,439.54 2,739,100 2,554,732 2,739.10 2,733.87
d) Ready Mix Concrete Dwsion 4,333.58 4,285.76 4,407 .64 4,333.58 4,407 64 440664
By Dooers B.A81.25 825587 765211 B,481.25 7.652.11 8.288.78
t) Urnallocated 25,102.87 A T61.09 21,562 88 25,102.87 21,862 8R 20, 708.64
TOTAL 15794217 1,54, 803.73 1,40,687.61 1,57,942.17 14068761 1,47,053.81
Hsegment Liabilities
a)] Cemeant Division 39,223.76 38 78107 34,5919 844 39,223.76 34,915.84 38,386,465
b} Boards Division 2,311.75 25067 217554 2,311.75 2,175.54 252509
ol Energy Division 589.54 52.09 58.06 59.54 58.06 4842
d] Ready Mix Concrete Division 1,454.9% 147698 1,560.13 1,454,959 1,569.13 1,489 59
Bl Doory 315.58 403 27 5¥1.20 315,58 571.20 5053
i Unatlocared 1,14,576.56 1,11,545.66 1,01,393.84 1,14,576.56 1,011,393 84 1,04,253,54
TOTAL 1,57,942.17 1,54,803.73 1,40,687 .61 1,57,942.17 1,40,687.61 1,47,053.81
Mot

, Dperating Segment 2 business activity whose operating resules are regularly reviewed by Chief operating Decision maker to make decisions about resaurce allocationand

: performance maasurement

4 segment information for previous periods are regrouped wherever necpssary




NCL Industries Limited

Cash Flow Statement For The Half Year Ended September 30, 2022

(In Rupees Lakhs )

Standalone Consolidated
For the half | For the year | For the half | For the year
Bkl year ended | ended Mar | year ended | ended Mar
5ep30,2022| 31,2022 (Sep30,2022| 31,2022
Cash flow from operating activities
Profit before income tax from
Continuing operations 2.926.84 14,873.41 2,953.51 14,553.78
Discoentinued operations - T
Profit before income tax including discontinued operations 2,926.84 1487341 2,953.51 14,553.78
Adjustments for
' Depreciation and amortisation expense 2,288.39 4,451,65 2,315.13 4,667.98
Finance costs 1,326.90 2,420.46 1,326.90 242046
Adjustments for Trade and other Payables 3 &
6,542.13 21,745.52 6,595.54 21,642.22
Change in operating assets and liabilities, net of effects from
{Increase) / Decrease in trade receivables 14,146.17) {1,008.94) {4,146.17) {1,008.94)
{Increase) [ Decrease in inventories {1,757.38) {2,373.27) [1,757.38) 12,373.27)
Increase f |Decrease) in trade payables {1,768.13) {190.15) {1,768.10) {216.75)
tIncrease) f Decrease in other financial assets 13,997 .98) (1,998.90) [3,861.69) (2,135.20)
iIncrease) / Decrease in other non-current assets [78.32) E (78.32}
[Increase) / Decrease In other current assets 6,207.12 (8,240.99) 544831 (2.058.37)
Increase / (Decrease) in provisions 74.06 26,29 14,06 25.53
Increase / (Decrease) in employee benefit obligations (114.35) 21.44 {114.35) 20.44
Increase [/ {Decrease) In other current liabilities 194,38 {257.66) 761.495 (26.95)
Increase /| Decrease) in financial liakilities 2,419.80 3,934.40 2,414,12 3,940.99
Increase/ | Decrease) In other non current liakilities 25.00 20.00 1500 20,00
Cash penerated from operations 3,678.48 11,699.42 3,671.29 11,691.37
Income taxes paid 2,584.98 4,528.82 2,584,986 4,528,832
Net cash inflow from operating activities 1,093.52 7,170.60 1,086.33 7,162.55
Cash flows from investing activities
Payments for property, plant and equipment {8,621.16)]  [13,977.38} (8,584.56)  {14,004.98)
Proceeds from sale of property, plant and equipment 197 76.77 2197 76.77
Net cash outflow from investing activities (8,599.19)| (13,900.61) (8,572.59)( (13,928.21)
Cash flows from financing activities -

. Repayment of non current borrowings B46.54 4,439.05 817.62 4,467.97
Proceeds/repayments from current borrowings 8,116.50 754,24 8116.50 754.24
Interest paid {1,326.90) {2,404.66) {1,311.10) (2,404 66}
Dividends paid to Company's share holders - 11,809.30) - (1,809.30)|

Net cash inflow (outflow]) from financing activities 7,636.14 979.33 7,623.02 1,008.25
Met increase [ {de:rearluej in cash and cash equivalents 130.47 [5,750.68) 136.76 (5,757.41)
Cash and cash equivalents at the beginning of the financial year 1,066.73 6.817.41 1.071.71 6,829.12
Cash and cash equivalents at end of the period 1,197.20 1,066.73 1,208.47 1,071.71
| | (130.47) 5,750.68 1136.76) 5,757.41
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M. BHASKARA RAO & CO. 5-D. FIFTH FLOOR, "KAUTILYA",

6-3-652, SOMAJIGUDA,
CHARTERED ACCOUNTANTS ~
PHONES : 23311245 23393900 HYDERASAD SO0 OH2- N

FAX | 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Review Report on the Quarterly Llnaudltcd Standalone Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Dl:hgalmm and Disclosure Requirements)
Regulations, 2005, as amended

To the Board of Directors of NOCL Industries Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NCL Industries
Limited (“the company™) for the Quarter | Half year ended 30 September 2022 (“the Statement™) attached
herewith, heing submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Ohligations and Disclosure Requirements) Regulations. 2015, as amended.

2. This statementi. is the responsibility of the Company’s management and has been approved by its Board wl
Directors, has been prepared in accordance with the recognition and measurement principles laid down n
Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant Rules made thereunder and other accounting
‘principles senerally accepted in India. Our responsibility is to express a conclusion on the Statement based on
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3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 24 HE " Review of
Interim Financial Information performed b the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters.
and applying analvtical and other review procedures. A review is substantially less in scope than an audi
conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be wdentified in an Audit. Accordingly.
we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the quarter and six months ended 30 September 2021, quarter
ended 30 June 2022 and for the vear ended 31 March 2022 are based on the previously issued standalone
financial results and annual standalone financial statements that were reviewed / audited by another firm of
Chartered Accountants. who were the immediate preceding statutory auditors, who expressed an unmaodificd
conelusion/opinion thereon.

Our Conelusion 15 not modified in respect of the said matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us 1 believe that the
accompanying statement of unaudited financial results prepared i accordance with applicable Accounting
Standards and other recognized accounting practices and policies. has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed. or that it contams any material
misstatement.

For M. Bhaskara Rao & Co
Chartered Accountants
Firm Registration ND'UGKH"?‘H
II\— ? 25 A ei =
[3 Bapu Raghavendra
s Pariner
Membership No:2 13274
Hyderabad. | | November, 2022 UHIMN: 222132 T4RCLIOAIRTS



M. BHASKARA RAO & CO. 5-D. FIFTH FLOOR, "KAUTILYA",
6-3-652, SOMAJIGUDA,

CHARTERED ACCOUNTANTS
PHONES - 23311245, 23393900 HYDERABAD-500 082. INDIA
FAX @ 040-23390248 e-mail : mbr_co@mbrc.co.in

Independent Auditor's Review Report on the Quar!t-rly Unaudited Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2005, as amended

To the Board of Directors of
NCL Induostries Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of NCL
Industries Limited (the Holding Company ) and its subsidiary ( the Holding Company and its subsidiary
together referred to as the “Group™), and its joint venture for the quarter / half vear ended 30 September
2022 (“the Statement™), being submitted by the Company pursuant to the reguirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

2. This statement, which is the responsibility of the Holding Company's management and has heen approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”
{"Ind A5 34", prescribed under section 133 of the Companies Act. 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the said Statement based on our
review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2411, “Review of I[nterim Financial Information performed by the Independent Auditor of the Entity™,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and pertorm
the review to oblaim moderate assurance as W whether the Statement is free from marerial misstatement A
review of mterim financial information consists of making inguiries. primarily of persons responsible for
linancial and accounting matters, and applving analytical and other review procedures. A review is
substantially less i scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us o obiain assurance that we would become aware ol all significant matters
that might be identified in an audit, Accordingly, we do not express an audit opinion

We also performed necessary procedures in accordance with the circular issued by the SERI under
Regulation 33 (&) of the SEBI (Listing OBligations and Discloswre Requirements) Regulations, 2013, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a.  NCL Industries Limited {Holding Company)
b, Tem Distilleries Private Limited ( Whaolly Owned Subsidiary )
¢ NCL Buildtek and NCL Industries IV (Joint Venture)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the financial information furnished by the management referred to in paragraph 7 below,
nothing has come to our altention thal causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generglly accepted in India. has not disclosed the information
required to be disclosed in rerms of Regulation 33 of the SEB] (Listing Obligations and Disclosure
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Requirements) Regulations, 2013, as amended. including the manner in which it is to be disclosed. or that
it contains any material misstatement,

6. Attention is drawn to the fact that the figures for the quarter and six months ended 30 September 2021,
quarter ended 30 Jhune 2022 and for the vear ended 31 March 2022 are based on the previously 1ssued
consolidated financial results and annual consolidated financial statements that were reviewed /audited by
another firm of Chanered Accountants, who were the immediate preceding statutory auditors, who
expressed an unmodified conclusion/opimon thercon.

Our Conclusion is not modified in respect of the said matter.

The consolidated Ind AS financial statements also include the Group’s share ol net profit of Rs. 4442 Lakhs
and Rs. 72.23 Lakhs {or the Quarter and Hall Y ear ended 30 Seprember 2022 in respeet of o Joint Venture,
and of a subsidiary whose linancial results and other financial information reflect total revenues of Ks, (L00)
Lakhs and Rs. .69 Lakhs. total net loss of Bs. 24.06 Lakhs and Rs.45.56 Lakhs and total comprehensive
loss of Rs. 24.06 Lakhs and Rs.43 36 Lakhs, for the quarter and hall vear 30 September 2022 respectively,

. The financial statements. other financial information of the said Joint Veénture and the Subsidiary have not
been reviewed by us or any other auditor and have been furnished to us by the Management.

COur conclusion, in <o Far as it relates to amounts and disclosures included in respect of these subsidiary and
loint Venture, is based solely on such wnaodited financial statements and other unaudited financial
information,

I our opinion and according to the information and explanations given 1o us by the Management, these
Mmancial staterments and other financial information of the said Joint Venture and Subsidiary are not material
to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

o M, Bhaskara Rao & Co
Chartered Acconnianis
Firm Registration MNa:(04595
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D Bapu Raghavendra

Partner
Membership Mo:2 13274
Hyderabad, 11 Noyember. 2022 UDIN: 22213274BCUORIASE4
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NCL INDUSTRIES LIMITED NCL GROUP
o o AN 150 3001 : 2015 COMPANY
CIN ; L33130TG1979PLC002521
NCLIL/SEC/2022-2023 11.11.2022
Bombay Stock Exchange Limited National Stock Exchange
Phiroze Jeejeebhoy Towers of India Limited
Floor.25, Dalal Street Exchange Plaza,
MUMBAI — 400001. Bandra Kurla Complex
Tel No.022-22721234 Bandra (E), MUMBALI - 400051
Dear Sir,
DECLARATION

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015
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In terms of Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 we hereby
declare and confirm that Statutory Auditors of the company issued Audit Reports with
unmodified opinions on the standalone and consolidated financial results for the 2™
quarter ended 30" September, 2022.

li;a\w‘(i[jnlrSTRJ ES LIMITED
e . T
NGV.Sﬁ/P;iSAD

Executive Director& CFO

Regd. & Corporate Office: Tth Floor, NCL Pearl, Near Rail Nilayam, S.0. Road, Secunderabad-500 026. Telangana, India,
T 91-40-30120000, 2980 7868/69, Fax; 91-40-2980 7871, E-mail: ncl@nclind .com | Website * www nclind.com
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