










TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, Lilac Garden CHS, 90 Feet Road, Near Ganesh Chowk, Kandivali (West), 

M umbai- 400067, Mobile No: 9819892267, Em~il: tejas_nadkarni@yahoo.com 

Auditor's Report on quarterly Finaneal Results and Year to Date Results of Empower India Umited 

Pursuant to the Regulation 33 of SEBI (listing Obligations and Dlsdosure Requirements) 

Regulations, 2015 

To, 

The Board of Directors, 

Empower India Umited 

2S/25A, 2nd Floor, 327, 

Nawab Building, D. N. Road, 

Fort, Mumbai - 400001. 

We have audited the quarterly financial results of Empower India Umited for the quarter 

ended 31" March, 2020 and the year to date results for the period 1" April, 2019 to 31" 

March, 2020, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 201S. These quarterly financial results as well as the year to date financial 

results have been prepared from interim financial statements, which are the responsibility 

of the company's management. Our responsibility is to express an opinion on these 

financial results based on our audit of such interim financial statements, which have been 

prepared in accordance with the recognition and measurement principles laid down in 

Accounting Standard for Interim Financial Reporting (AS 2S / Ind AS 34), prescribed, under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under; as 

applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in 

India. Those standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the financial results are free of material misstatement(s) . An audit 

includes examining, on a test basis, evidence supporting the amounts disciosed as financial 

results. An audit also inciudes assessing the accounting principles used and significant 

estimates made by management. We believe that our audit provides a reasonable basis for 

our opinion. 



TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, Lilac Garden CHS, 90 Feet Road, Near Ganesh Chowk, Kandivali (West), 

Mumbai- 400067, Mobile No: 9819892267, Email.: tejas_nadkarni@yahoo.com 

In our opinion and to the best of our information and according to the explanations given to 

us these quarterly financial results as well as the year to date results: 

(i ) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015 in this regard ; and 

(ii) give a true and fair view of the net profit/loss and other financial information for the 

quarter ended 31" March, 2020 as well as the year to date results for the period from 

1" April, 2019 to 31" March, 2020. 

For M/s. Tejas Nadkami & Associates, 

Chartered Accountants 

Firm Reg. No. 135197W 

CA Tejas Nadkami 

Date: 30th July, 2020 
Place: Mumbai 





 

 

31.03.2020 31.03.2019

Particulars (Audited) (Audited)

A ASSETS

1 Non-Current Assets 0.00 0.00

Property, plant and equipment 0.00 0.00

Capital work-in-progress 0.00 0.00

Investment property 0.00 0.00

Goodwill 0.00 0.00

Other intangible assets 0.00 0.00

Non- Current Financial Assets 0.00 0.00

Non-current investments 23040.85 27323.48

Trade receivables, non-current 0.00 0.00

Loans, non-current 0.00 1240.75

Other non-current financial assets 6011.19 8041.47

Total non-current financial assets 29052.04 36605.70

Deferred tax assets (net) 0.00 0.00

Other non-current assets 157.04                       162.83

Total non-current assets 29209.08 36768.53

2 Current assets

Inventories 517.36 517.36

Current financial asset

Current investments 0.00 0.00

Trade receivables, current 0.00 50.99

Cash and cash equivalents 9.26                          4.21

Bank balance other than cash and cash equivalents 2.19                           108.82

Loans, current 16,402.14                 16402.14

Other current financial assets 0.00 0.00

Total current financial assets 16930.95 16566.16

Current tax assets (net) 0.00 0.00

Other current assets 0.00 20.18

Total current assets 16930.95 17103.70

3 Non-current assets classified as held for sale 0.00 0.00

4 Regulatory deferral account debit balances and 

related deferred tax Assets 0.00 0.00

Total assets 46140.03 53872.23

(Rs. In Lakhs)

EMPOWER INDIA LIMITED

CIN No. L51900MH1981PLC023931

 Regd. Office : 25/25A, 2nd Floor, Nawab Building, 327, D.N.Road, Fort, Mumbai- 400 001

Phone: 022- 22045055, 22045044, Email: info@empowerindia.in  

 SUMMARISED BALANCE SHEET AS ON 31.03.2020

CONSOLIDATED

Sr.No. STATEMENT OF ASSETS AND LIABILITIES

 As at Current 

year ended 

As at Previous 

year ended           

 



 

 

31.03.2020 31.03.2019

Particulars (Audited) (Audited)

Equity and liabilities

1 Equity

Equity attributable to owners of parent

Equity share capital 11637.99 11637.99

Other equity 15065.99 22199.50

Total equity attributable to owners of parent 26703.98 33837.49

Non controlling interest 0.00 3.45

Total equity 26703.98 33840.94

2 Liabilities

Non-current liabilities

Non-current financial liabilities

Trade payables, non-current 0.00 0.00

Other non-current financial liabilities 0.00 1.03

Total non-current financial liabilities 0.00 1.03

Provisions, non-current 0.00 0.00

Deferred tax liabilities (net) 2.10                           2.10

Deferred government grants, Non-current 0.00 0.00

Other non-current liabilities 0.00 0.00

Total non-current liabilities 2.10                           3.12

Current liabilities

Current financial liabilities 0.00 0.00

Borrowings, current 16600.00 16603.01

Trade payables, current 2823.13 3413.06

Other current financial liabilities 0.00 11.08

Total current financial liabilities 19423.13 20027.15

Other current liabilities 9.81                           0.00

Provisions, current 1.01                           1.01

Current tax liabilities (Net) 0.00 0.00

Deferred government grants, Current 0.00 0.00

Total current liabilities 19433.95 20028.16

3

Liabilities directly associated with assets in disposal 

group classified as held for sale 0.00 0.00

4

Regulatory deferral account credit balances and 

related deferred tax liability 0.00 0.00

Total liabilities 19433.95 20028.16

Total equity and liabilites 46140.03 53872.23

(Rs. In Lakhs)

EMPOWER INDIA LIMITED

CIN No. L51900MH1981PLC023931

 Regd. Office : 25/25A, 2nd Floor, Nawab Building, 327, D.N.Road, Fort, Mumbai- 400 001

Phone: 022- 22045055, 22045044, Email: info@empowerindia.in  

 SUMMARISED BALANCE SHEET AS ON 31.03.2020

CONSOLIDATED

Sr.No. STATEMENT OF ASSETS AND LIABILITIES

 As at Current 

year ended 

As at Previous 

year ended           

 

 





TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, lilac Garden CHS , 90 Feet Road, Near Ganesh Chowk, Kandivali (West), 
Mumbai- 400067, Mobile No: 9819892267, Em~il: tejas_nadkarni@yahoo.com 

To, 

Auditor's Report on Consolidated Year to Date Results of the Empower India Limited 

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

The Board of Directors, 

Empower India Limited 

25/25A, 2nd Floor, 327, 

Nawab Building, D. N. Road, 

Fort, Mumbai- 400 001. 

We have audited the consolidated financial results of Empower India Limited for the consolidated 

year to date results for the period 1" April, 2019 to 31" March, 2020, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. These consolidated year to date 

financial results have been prepared from consolidated interim financial statements, which are the 

responsibility of the company's management. Our responsibility is to express an opinion on these 

consolidated financial results based on our audit of such consolidated interim financial statements, 

which have been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), mandated under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or by the 

Institute of Chartered Accountants of India1 , as applicable and other accounting principles generally 

accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatement(s). An audit includes examining, on a 

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 

assessing the accounting principles used and significant estimates made by management. We 

believe that our audit provides a reasonable basis for our opinion. 

We did not audit the financial statements of three subsidiaries included in the consolidated year to 

date resu lts, whose consolidated interim financial statements reflect total assets of Rs. 95.70 lakhs 

approx. as at 31" March, 2020 and; as well as the total revenue of Rs.l.36 lakhs as at 31St March 

2020. These interim financial statements and other financial information have been aud ited by other 

auditors whose report(s) have been furnished to us, and our opinion on the year to date results, to 

the extent they have been derived from such interim financial statements is based solely on the 

report of such other auditors. 



TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, Lilac Garden CHS , 90 Feet Road, Near Ganesh Chowk, Kandivali (West), 
Mumbai- 400067, Mobile No: 9819892267, Email ; tejas_nadkarni@yahoo.com 

In our opinion and to the best of our information and according to the explanations given to us these 

consolidated year to date results: 

(i) include the year to date Financial Results of the following entities; 

a) Empower Bollywood Private limited. 

b) Empower TradEx Private limited. 

c) Empower E- Venture llP. 

ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (listing 

Ob ligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(iii) give a true and fair view of the consolidated net loss and other financia l information for the 

consolidated year to date results for the period from 1" April, 2019 to 31" March, 2020_ 

For MIs. Tejas Nadkami & Associates, 

Chartered Accountants 

Firm Reg. No. 135197W 

Membership No.: 122993 

UDIN: 20122993AAAABE6882 

Date: - 30'" July, 2020 

Place: - Mumbai 
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