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Ref. No.: PSL/2023-24/CS/SE/63 
Date: 6th February, 2024 
 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Symbol: DIAMONDYD 

To, 
Corporate Relationship Department 
BSE Limited  
P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Security Code: 540724 
Security ID: DIAMONDYD 

 
Subject: Outcome of Board Meeting 
 
Ref.: Financial Results for the quarter and nine months ended 31st December, 2023 
 
Dear Sir/Madam, 
 
We write to inform you that the Board of Directors of the Company in its Meeting held today i.e.  
6th February, 2024, have approved the Unaudited Financial Results of the Company for the quarter and nine 
months ended 31st December, 2023. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, duly signed aforesaid Financial Results and Limited Review Report issued by the Statutory Auditor 
are enclosed herewith. 
 
The Board Meeting commenced at 1:30 p.m. and concluded at 5:30 p.m. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Prataap Snacks Limited 
 
 
 

 
Amit Kumat 
Managing Director and Chief Executive Officer 
 

Encl.: As above 
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Unaudited Ind AS Financial Results for the Quarter and Nine-Months ended 31 December 2023 

(INR in lakhs except as stated) 

Quarter ended Nine-Months Ended Year Ended 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
Particulars 

- Unaudited 
- 

Unaudited 
- 

Audited 
Unaudited Unaudited 

- 
Unaudited 

(Refer note 5)  (Refer note 5) (Refer note 5) 

I 	Revenue from operations 

Sales / Income from operations 40,624.25 43,147.07 41,794.43 122,361.53 124,380.40 164,170.91 

Other operating income (Refer Note 3) 206.37 223.09 850.96 621.41 2,250.54 1,122.31 

II 	Other income 248.36 181.87 171.87 601.66 634.35 776.05 

III 	Total Income (I + II) 41,078.98 43,552.03 42,817.26 123,584.60 127,265.29 166,069.27 

IV 	Expenses 

(a) Cost of materials consumed 27,293.58 28,086.51 29,825.99 80,418.04 92,969.34 119,101.97 

(b) Purchases of stock-in-trade 493.74 528.94 310.24 1,246.66 413.41 849.22 

(c) Changes in inventories of finished goods and stock-in-trade (457.75) 163.58 137.99 130.72 (667.70) (748.69) 

(d) Employee benefits expenses 1,810.31 1,923.38 1,946.19 5,684.27 5,460.12 7,540.64 

(e) Finance cost 122.88 127.32 158.52 384.08 512.87 654.59 

(f) Depreciation and amortisation expenses 1,647.50 1,547.71 1,506.04 4,720.72 4,685.18 6,212.91 

(g) Impairment losses on financial assets (16.58) 78.19 28.81 153.17 261.14 385.49 

(h) Other expenses 8,233.06 8,794.78 8,057.65 24,796.12 23,842.51 31,921.86 

Total Expenses 39,126.74 41,250.41 41,971.43 117,533.78 127,476.87 165,917.99 

V 	Profit before exceptional item and tax (Ill - IV) 1,952.24 2,301.62 845.83 6,050.82 (211.58) 151.28 

VI 	Exceptional item (Refer Note 4) - - - 95.91 - 	- - 

VII 	Profit / (Loss) before tax (V - VI) 1,952.24 2,301.62 845.83 5,954.91 (211.58) 151.28 

VIII Tax expense 

(a) Current tax 322.81 433.42 494.25 1,071.85 (126.10) 85.5 

(b) Deferred tax (including minimum alternate tax) 550.05 21576 (173.70) 808.77 44.31 (30.10) 

(c) Tax adjustments in respect of earlier years - - - - - (1,935.45) 

IX 	Net Profit / (Loss) for the period (VII - VIII) 1,079.38 1,652.44 525.28 4,074.29 (129.79) 2,031.18 

X 	Other Comprehensive Income (OCI) 

(a) Items that will not be reclassified to profit or loss 7.30 21.84 (2.00) 34.96 61.82 73.74 

(b) Income tax relating to above (2.55) (7.64) - (12.22) (22.30) (25.77) 

Xl 	Total Comprehensive Income / (Loss) for the period (IX + X) 1,084.13 1,666.64 523.28 4,097.03 (90.27) 2,079.15 

XII 	Paid-up equity share capital - Face value of INR 5 each 1,192.97 1,192.97 1,172.65 1,192.97 1,172.65 1,172.65 

XIII Other equity 66,450.66 

XIV Earnings per share of INR 5 each (Not annualised) 

Basic - INR 4.52 6.93 2.20 17.08 (0.54) 8.51 

Diluted - INR 4.51 6.92 2.20 17.06 (0.54) 8.51 

Notes: 

1 	The above Ind AS financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 

6 February 2024. 

2 	The Company has determined 'Snacks Food' as the only reportable segment as evaluated by the chief operating decision maker for allocation of resources and for assessing 

performance. There are no other reportable segments as per Ind AS 108 'Operating Segment'. Accordingly, no separate segment information has been provided. 
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Unaudited Ind AS Financial Results for the Quarter and Nine-Months ended 31 December 2023 

Notes (Cont'd.): 

3 	The Company vide letter dated 3 December 2021 received approval under the Production Linked Incentive Scheme ('PLI') introduced by Ministry of food processing industries 

(MOFPI). The approval was granted under ready to cook/ ready to eat (RTC! RTE) segment of the aforesaid scheme. The incentive under PLI is subject to meeting certain conditions 

related to defined incremental sales thresholds and committed investment for eligible products. Till quarter ended 31 December 2022 the Company was of the view that it would be 

able to comply with all the required conditions attached to the PLI and that it would be eligible for incentive under the said scheme for the financial year ended 31 March 2023. 

Accordingly, the Company had recognised PLI Incentive of INR 424.69 lakhs, INR 365.70 Iakhs and INR 338.50 lakhs under Other Operating Income during the quarters ended 30 June 

2022, 30 September 2022 and 31 December 2022 respectively and INR 1,128.89 Iakhs for the nine months ended 31 December 2022. However, due to lower demand in quarter ended 

31 March 2023, especially in rural markets, the Company could not meet the annualised sales criteria which was required to be achieved for the year ended 31 March 2023 and 

therefore reversed the total PLI Incentive of INR 1,128.89 lakhs in the quarter ended 31 March 2023. 

4 	There was a fire accident in the finished goods warehouse of a Co-manufacturing plant situated at Hoogly, West Bengal, on 6 June 2023. The fire impacted the inventories lying at the 

warehouse; however, there were no human casualties. The total financial loss due to this event is INR 95.91 Iakhs. Considering the nature of the event and magnitude of financial 

impact, this loss has been disclosed as an exceptional item in the unaudited Ind AS financial results for the period ended 31 December 2023. Pending completion of the survey and 

acceptance of the claim by the insurance company, the insurance claim receivable has not been accounted for in the books of accounts. 

5 	The Company had formulated an Employee Stock Purchase Plan (ESPP) whereby the Company granted loan to employees through a separate trust called the Prataap Snacks 

Employee Welfare Trust (the 'Trust') for providing monetary assistance to the employees for acquisition of shares granted under the ESPP plan. The Trust was identified as a 

subsidiary. In the standalone financial statements, the Company had adopted the policy considering the Trust as a legal entity separate from the Company and therefore, was not 

consolidating the Trust in the standalone financial statements. The Company recognized the loan given to the trust as financial asset and tested it for impairment on a periodic basis in 

accordance with the requirements of applicable accounting standards. However, given that the Trust was identified as a subsidiary, the trust was consolidated for the purpose of 

consolidated financial statements and consequently, the related loan to trust (including interest) appearing in the standalone financial statements of the Company was eliminated. 

During the quarter ended 30 June 2023, the Company changed its accounting policy to consolidate the Trust in the standalone financial results to reflect a more appropriate 

presentation of the activity of the Trust as the Trust carries out activities for the benefit of the employees of the Company. Consequently, in the standalone financial results of the 

Company, the loan given to the Trust (including interest) has been eliminated. 

This change in accounting policy has been given effect in the current period by restating the comparative financial information for the preceding period in accordance with the 

requirements of applicable standards for change in accounting policy. 

This has resulted in change in the comparative unaudited/audited results for the previous periods as follows: 

Quarter Ended Nine-Months Ended Year Ended 

Particulars  
31.12.2022 31.12.2022 31.03.2023 

Other income 

As previously reported 170.63 630.35 770.98 

Adjustments 1.24 4.00 5.07 

As Restated 171.87 634.35 776.05 

Finance cost 

As previously reported 158.52 512.87 654.55 

Adjustments - - 0.04 

As Restated 158.52 512.87 654.59 

Other expenses 

As previously reported 8,057.65 23,842.41 31,921.76 

Adjustments 	 - - 0.10 0.10 

As Restated 8,057.65 23,842.51 31,921.86 

Basic and Diluted EPS 

As previously reported 2.20 (0.54) 8.49 

Adjustments - - 0.02 

As Restated 2.20 (0.54) 8.51 

Consequent to the above, the Company has not prepared its consolidated financial results as there is no other subsidiary / joint venture / associate entity that is required to be 

consolidated in the financial statements of the Company after this change in accounting policy. 

I 	
• 

'it) 	
) 



For and on behalf of the Board of Directors of 

Prataap Snacks Limited 

Arvind Mehta Amit 	mat 

Chairman and Managing Director and 

Executive Director Chief Executive Officer 

DIN - 00215183 
	

DIN - 02663687 

Place: Indore 

Date: 06 February 2024 
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INotes (Cont'd.): 

During the nine months ended 31 December 2023, the Company has distributed final dividend of INR 1.00 per equity share amounting to INR 238.60 Iakhs as approved by the 

shareholders in their annual general meeting on 3 August 2023 for the financial year 2022-23. 

The Board of Directors of the Company at its meeting held on 29 September 2021 approved the Scheme of Arrangement (the Scheme') for merger of its subsidiaries (transferor 

companies) with the Company (transferee company). Application seeking approval of the Scheme was subsequently filed with Honble National Company Law Tribunal (NCLT), 

Ahmedabad bench and Indore bench on 8 June 2022 and 12 May 2022 respectively. 

Honble NCLT, Ahmedabad bench sanctioned the Scheme and pronounced its order on 10 February 2023, a certified copy of which was received by the Company on 23 Februa 

2023. Hon'ble NCLT, Indore bench sanctioned the Scheme and pronounced its order on 3 March 2023, then suo moto amended it on 15 March 2023 and a certified copy of this ord 

was received by the Company on 21 March 2023. 

Pursuant to the merger of Transferor companies, the previous period figures as disclosed in these results have been revised to give effect to the merger. Unaudited Standalone Ind 

Financial Results for the Quarter and Nine-Month ended 31 December 2022, as available on the Company's website are as under: 

Statement of Profit and loss Quarter ended Nine-Months Ended 

Particulars 	 ' 31.12.2022 31.12.2022 

Total Income 37,940.06 111,918.19 

Total Expenses 37,411.66 112,210.20 

Profit before tax 1 	 528.40 (292.01) 

Net Profit / (Loss) for the period 1 	342.24 (195.60) 
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