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Scrip Code: 513108 Comoanv Code : GANDffil UBE 

Dear Sir I Madam, 

Sub: Securit ies and Exchunge Board of india (Buy-Back of Sec:.urit ies) Regulations, 2018 

R e: Buy Back of Equity Shares by M/s. Gandhi Special T ubes Limited 

ln continuation to our letter dated July 31, 2019, .intimating the approval of Public Announcement, 
containing the disclosures as specified in Schedule II of the Buyback Regulations, please note that the 
Company has made a Public ).nnouncement in ihe newspapers, in terms of Regulation 7(i) of the Buyback 
Regulations. 

l. Certified true copy of the Special Resolutions passed by the shareholders in a Annual General Meeting 
held on Wednesday, July 31, 2019; 

.2. A -pubfut'rcd copy of the P'A dc::~tt:J Vledue5day, July :>i, 2019, p-ubfuhed :in tt:.; fvtlvwing newspapers 
on Friday, August2. 2019. 

Business Standard (English- AU E<titions) (English National Daily); 
Dusiness Standard (liindi- All Editions) (Ilindi National Daily)~ and 
Navshakti (Marathi - Mumbai Edition) (Regional Language Daily). 

Tne above documents are being uploaded on the Compaoys website at www.ganclliitubes.com and on.'ibe 
website of stock exchanges www.nsemdia.com and www.bseindia.com. 

KiuJly take tht: same on record. 

Thanking you, 
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Gandhi SPecial Tubes Ltd'
Regd. off.: 2o1-2}4,Plaza,2nd es Road, Next to D aram Palace' Mumbai - 400 007'

Tel.:2363417gt23634183123635042oFax 91-22-23634392

E-mail : info@gandhitubes.com o Website : www'gandhitubes'com

ClN.: 1271 04MH 1 985P1C036004

JULY 31, 2OL9 AT 4.16 P.lu.

provisions of Sections 68, 69 and 7O and all other appli le provisions, if any, of the Companies Ac! 2013

Obligations and Disclosure Requirements) Rqgulations, 2015 end in compliance with the Securities and

T.

the "Mechanism for acquisition of shares through Stock Exch ' notified by SEBI vide circular

CFD/DCR2/CWP/2O16/131 dated December 9,2016, including any amendm s thereof.

(FPIs), Members of foreign nationality, etc., shall be subjectto the provisions co ned in the Foreign Exchange



and regulations framed thereunder, as applicablg and shall also be subjectto such approvals if, and to the extent

necessary or required from the concemed zuthorities.

compliance officer, as may be required, for the implementation of the Buyback; preparation, finalizing, signing

and filing of the Public Announcemen! the Draft Letter of r I !,elter of Offer with the Securities and

authorities and to make all necessary applications to the appropriate authorities for their approvals including but

not limited to approvals as may be required from the Securities and Exchange Board of India Reserve Bank of

initiate all necessary actions for preparation and issue of various documents including letter of offer, opening,

operation and closure of necessary accounts including escrow:lccount with the bank, entering into agreements,

Equrty Shares bought back by the Company, and such other undertakings, agreements, papers, documents and

correspondence, as may be required to be filed in connection with the Buyhack with the Secunties and Exchange

Board of India" Reserve Bank of Indi4 Stock Exchanges, Registrar of Companies, Depositories and / or other
regulators and statutory authorities as may be required from time to time.

RESOLVED FURTITER THAT nothing contarned herein shall confer any nght on the prt of any Members

process in relation to such Buyback, if so permissible by law.

or desirable, to settle any questions, difiiculties or doubts that may arise and ly, to do all acts, deeds,

seeking any further consent or approval of the Members or othe se to the end and intent that they shall be

deemed to have given their approval thereto expressly by the rity of this Resolution."

Certified to be True copy

Company Secretary&



STATEMENT PURSUANT TO SECTTON 102(1) OF TrrF COMPANTES ACT,2013 ("TIIE ACT',)

It No.4

The earlier Buyback activity was successfully completed in the nth of April 2018, wherein 8,80,000 shares

were bought back at a price of Rs. 500/-

The Board of Directors of the Company at its meeting held on Tuesday, May 28, 201p ('Board Meeting") has,

subject to the approval of th-e Members of the Company by way of Special Resolution ('Special Resolution")

applicable laws, approved buyback of fully paid-up Equity Shares of the Company of face value of Rs. 5/-
(Rupees Five) each ( EquW Shares") up to 9,00,{X)0 (Nine Lakh) Equity Shares, on a proportionate basis

(Share Capital and Debentures) Rules, 2014 ("Rules"), to the extant applicable, the Secunties and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, the Securities and

amended from time to time, read with Secunties and Exchange Board of India Circular
CIR/CFDIPOLICYCELL/L|2}L1 dated Apnl 13, 2015 as amended via SEBI circular
CFD/DCR2/CIR/P/201 61131 datd December 9, 2016 ('SEBI Circular") at a maximum price of Rs. 5501-

(Rupes Five Hundred Fifty only) per Equity Share payable in cash for an aggregate consideration not
exceeding Rs. 49,50,00,000/- (Rupees Forty Nine Crore Fifty Lakh only) ('Offer Size") excluding

GST, starnp duty, public announcement expenses, printing and dispatch expenses and other incidental and relatd
expenses, etc. ('Buyback'). The Buyback shall be within 25o/o of the aggregate of paid-up share capital and free
reserves of the Company as per audited accounts of the Companl' as on March 31,2019 (the last audited financial
statements alailable as on the date of Board eting recommending the proposal of the Buyback). The Offer
Size ofthe Buyback constitutes24.94Vo of the aggregate pard-up share capital and free reserves ofthe Company,

Since the Buyback is more than 10% of the total paid-up equity capital and free reserves of the Company, it is

proposal as contained in the Resolution under item No. 4.

(a) Necessity for the Buyback:

The Buyback is being tiadetaken by the Company after taking into acc the strategic and opeiatronal
cash needs in the medium term and for retuming surplus funds to the shareholders. The Buyback is being
undertaken for the following reasons:

(i) The Buybackwill help the Company to retum surplus c to its shareholders, in proportion to their
shareholding, thereby, enhancing the overall returns to the shareholders;

(ii) The Buyback is generally expected to improve return on equity and earnings per share by reduction
in the equity base, the y leading to long term increase in shareholders' value;

(iii) The Buyback, which is being implemented through the Tender Offer route would involve allocating
to the Small Shareholders the higher of: (a) the number of shares entitled as per their shareholding;



or (b) 15% of the number of shares to be boughL bask as per Regulation 6 of the Buyback
Regulafions. The Company believes that this reservation for small shareholders would benefit a
large rtuinber of the Cornpany's pubiie shareh,:lders, woukl be classified as "Small
Shareholders"

in lieu of Equif Shares to be accepted under the Buyb offer or not to parhcipate and get a
resultant increase in their percentage shareholding in the Company post the Buyback offer, without
additional inve

(b) Maximum amount required under the Buyback its percentage of the total paid-up share capital

The maximum amount required for Buyback will not exceed Rs. 49,50,00,000/- (Rupees Forty Nine
Crore Fiffry Lakh only) excluding tansaction costs viz. brokerage, applicable taxes such as securities

paid-up share capital and free reseryes as perthe audited accounts of the Company as on March 31,2019
which is within the prescnbed limit of 25%.

surplus, as permitted by the Buyback Regulations or the Act

The Company shall transfer from its free reserves and surplus, a sum equal to the nominal value of the
equity shares so bought back to the Capital Redemption Reserve Account and detarls of such transfer shall

The funds borrowed, if any, from Banks and Financial Institrtions will not be used for the Buyback.

('r) rlfatimum Priee at whieh ttte Eqrify Sharrs are pirrpostid to be bought baek atd the basis of
arriving at the price of the Buybaclc

Tfte Equity Shrs of tlre Comp me prupose,J to be buught back a aprice of Rs. 55O- (Rupees Five
Hundred Fiffy only) per sh ('Maximum Buyback Price"). The Buyback Price has been amved at
after considering various factors including, but not limited to the trends in the volume weighted average

Exchange of India Limited ("NSE') where the Equity Shares of the Company are listed, the networth of
t4e Company, price eamings ratio, lmpact on other financial parameters and the possible impact of

number of Equity Shares and other related particulars at which the Buyback will be made at the time of
the Public Announcement for Buyback to the eligible Members.

The Maximum Buyback Price represents:

on BSE and NSE, respectively, during s preceding the date of intimation to the

Stock Exchanges gf the date of the Meeting of the Board of Directors wherein proposal of the

'7.
l'!



(d)

(e)

Maximum number of securities that the company proposs to buyback:

The Company proposes to huyback up to 9,00,000 (Nine Lakh) Equity Shares offace val_u9 of Rs 5/-

(Rupees ni"") i""tt ofthe Co

Company.

Method to be adopted for the Buyback:

conditions as may be deemed fit by the Company.

As required under the Buyback Regulations, the Company will announce a record date ("Record Date")

participate in the Buyback ('Eligible Shareholder{s)"). Consequent to the approval of the Special

itesol rtion under this Notice, Eligible Shareholders will receive a Letter of Offer along with a Tender /

The Equity Shares to be bought back is divided in two categones:

(i) Reserved category for small shareholders; and

As de
hdds

In accordance with Regulation 6 of the Buyback Regulations, 15% (Fifteen percent) of the number of
Equrty Shares which the Company proposes to buyback or such number of Equity Shares entitled as per

the shareholding of small shareholders as on the record date, whichever is higher, shall be reserved for

Based on the holding on the Record Date, the Company will determine the tlement of each Eligible
Shareholder to tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be

and the ratio of the Buyback applicable in the category to which such shareholder belongs. In order to
ensure that the same shareholder with multiple demat apcounts / folios does not receive a higher

shares held by such shareholders with a common Permanent Accourt Number ("PAIV') for determining
the category (Small Shareholder or General) and enfitlement under the Buyback. In case of joint

PANs of the joint shareholders is identical. In case ofphysical shareholders, where the sequence of PANs
is identical and where the PANs of all joint shareholders are not avarlable, the Company will check the

the secluence of the PANs and name ofjoint shareholders are identioal. The shareholding of institutional
investors like mutual funds, pension funds / trusts, insurance companies etc., with co n PAN will not

shares are held for different schemes and have a different de account nomenclature based on

information prepared by the Registrar and Transfer Agent as per the shareholder records received from

Shareholders' participation in Buyback will be voluntary. Eligible Shareholders holding fuuity Shares of
the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or
they may choose to pat'ucipaG. Eligible Sl'are{rolders holding Equity Shares of ihe C'anpafly nray



(0

(e)

if any.

Shares held by the shareholder as on the Record Date'

Detailed instructions for participation in the Buyback (tender of Equrty Shares in the Buyback) as well as

the relevant time table *itt u" included in the Letter of offer to be sent to the Eligible Shareholder(s)'

Time limit for completing the Buybaclc

12 months from the date of special resolution approving the Buyback'

Theagregatepai{-upsharecapitalandfreeresen'esasonMarch3l,z}lgisRs' 1,98,45,45,058/-Und,er

mpany i.e. is Rs. 49,6 1,3 6 265 I - (Rupees Forfy Crore

be uilized for the Buyback, is not ing Rs-

only) and is therefore within the limit of 25Yo of the Company's fully pard-up sh capital and free

reseryes as

st#es€!}ts

exceed 25Yo of thetotal pard-up equity capital of the Comp in that financial year. Accordingly, the

maximrrm nrrmber of F.quity Sha-resthat can he borrght back in the eurrent financial year is 34,54,654

Equg Shares. Since the Company proposes to buyback up to 9,00,000 Equiry Shares, the same is within

the aforesaid 25%o limit.

Details of holding and transactions in the shares of the Company:

(D Aggregate shareholding of the Promoter, Promoter Companies /Entities and Persons in Control
of fite -o^pany as on the date ofNotice convening of General Meeting, ie. Tuesday' May 2E'2019

is as follows:

(h)

Sr. No. Name
Number of
Shares held

oZ Shareholding

I N4anhar G. Gandhi (IIUF) 84,730 0.61

2 Manhar G. Gandhi (Small HUF) r,25,036 0.90

J Manhar G. Gandhi 19,39,375 r4.03

4 7-13.323 a82

5 Bhupatrai G. Gandhi (Small HUF) r,19,042 0.86

6 Bhupatrai G. Gandhi 78,22,840 t3.19

7 Javesh M. dhi 1o.99 7e6 7.96

8 Manoj B. Gandhi t0,33,260 7.48



4,29,077 | :.t t

Jigna M. Gandhi

t,15,120

Bina Tushar Shah

Nilesh Vinodrai Mehta

4,71,247Crandhi Finance Co. LLP
1,0123,,612

(ii) Aggregnte shareholding of the Directors /Partners of Promoter Companies / Entities' as on the

A"'ii oif.otf"e corrrerrio! of General Meeting, iue. Tuesday, May 28,2{t79 is as follows:

B. lVI. Gandhi Investment Co. LLP

Sr.
No.

Name of Parhrers Number of
Shares held

u/o

Sharehoiding

1 Jayesh M Gandhi (Designated Puq"t) 10,99,796 7.96

2 Manoj B. Gandhi @esignated ParEter) 10,33,260 7.48

Gandhitr'inance Co. LLP
Sr.
No.

Name of Partners Number of
Shares held

o

Shareholdinc

I Manhar G. Crandhi @esignated Partner) 79,39,375 74 03

2 Bhup i G. Gandhi @esignated Partner) 18,22,840 13.19

-l Bharti M. Gandhi 7 39,422 5,35

4 Chandra B. Gandhi 4,43,762 321

)_ ManoiB. Gandhi t0,33,260 748

6 Jayesh M. Gandhi 10,99,796 796

the date of Notice convening of Gener:al Meeting, i.e. Tuesday, I0.4ay 28,2019 is as follows:

Sr.
No.

Name Designatiorr Number of
Shares held

V"

1 Manhar G. Gandhi IManaging Director 19,39,375 14 03

2 B dfiaiG.. Garr.dht Joint Mana$tg Directol 18.22,EN 13 t9

t. Jayesh M. Crandhi Non-executive Promoter
Director

t0,99,796 7.96

4 Dharmen B. Shah Independent Director Nrl Nil

5 Dhirailal S. Shah Independent Director 3,998 003

6 Kavas N. Warden Independent Director 2',1,o00 o20

Bhavi J. ia Nil Nil

8 Shobhana R. Vartak ChiefFinancial Officer NI Nil

9 Jeegeesha G. Shroff Company Secretary Nil Nil

{;f



(iv) Aggrcgate number of shares purchased or sold by the Promoter, Promoter Companies /Entities'
Peruons in Control of the Company, Directors of the Promoter Companies / Entities and
Directo'n8 & Managcrial Personne! ,9f the Company duriog a period of,six rnonths preceding

the date of dre board meeting at which the Buyback was approved till the date of Notice

convening the General l\leeting:

Other than as mentioned below, none of the Promoter, Promoter Companies / Entities, Persons in
Control of the Company, Directors ofPromoter Companies / Entities and Directon & Key Managerial

Personnel of the Company have purchased i sold shares and other specified securities in the Company

during a period of 6 months preceding the date of the Board meeting at which the Buyback was

approved till the date ofNotice convening General Meeting forBuybaok, i.e. Tuesday,May 28,2079

Name Aggregat
e No. of
shnrcs

purchase
d / (sold)

Nature of
transactions

Maximum
price per

sharciRs.)

Date of
Maximum

Priee

Minirnum
price per

share (Rs,)

Date of
llinimum

Frice

Karan
Manol
Gandhi

99,600
Inter-se

Transfer -
cift

N.A- N.A N.A. N.A.

Kavita B (ee,600)

Promoter
Inter-se

Tmnsfer-
NA. N.A. N.A N.A

(U

Gift

Rahul

Gandhi

<n nnn

Promoter
Inter-se

Transfer -
Gift

N.A. N.A N.A. NTA

Manho.

G.
Gandhi

(50,000)

Promoter
Inter-se

Transfer -
cxft

N.A N.A N.A N.A.

jigna
N.Mehta

(20)
Mrarkei

Sale
354.25

February
12.2019

354.10
February
12,2019

Intention of Promoter, Promoter Companies / Entities and Pensons in Control of the Company to
participate in Buyback:

ln terms of the Buyback Regulatrons, under the Tender Off'er route, the Promoters of the Company have an

option to participate in the Buyback. In this regard, the Promoters of the Company have expressed their
intention via their letters dated Tuesday, May 28,2019 to participate in the Buyback and rt may tender up to
an aggregare maximum oi28,98,i45 Equtty Shares or suciiiower'number of Equrry Shares in accorciance with
the provisions of the Buyback Regulations Please see below the maximum number of Equity Shares intended

to be tendered bv each ofthe Promoter:

Sr.
iio.

PromoterName Number of
Sharcns ireid

Maximum Number of
Shares inientieri io Tender

I Manhar G. Gandh (HIJF) 84.730 18.990

2 Manhar G. Gandh (SmallHUF) r.25,036 69976
J bfurrirarG Gan<ih 19.39.375 4,1(t,i05



4 Bhupatrai G Gandh (r{rrF) 1.13.323 77,363
) Bhupatrai G. Gandh (Small HUF) 1,79,042 70.122
6 Bhupatrar G. Ganclh 18.22.840 4,62,269

JaveshM Gandhi 10.99.796 t,43,330
8 Me.q-oj B. Gasdhi I0,33. 138.092
9 BhartiM. Gandhi 7.39.022 67 ^446
l0 Chandra B. Gandhi 4-43.762 35,842
11. Gopi J. Gandhi 4 )9 077 r 6R 604

t2 Jisna M. Gandhi 4.23.338 57,495
13 Karishma J. Gandhi 2,30,510 l5,510
l+ v---_ rf 

----{-:A<ar 4{t rvl {JdriltIII ,w.t-zo-> I I

15 Rahul J. Gandhi 1 -l 5.120 53.420

l6 Jiora N.Mehta 47.180 47,r80
l7 BnaT. Shah 32,800 Nil
18 Nilesh V. Mehta 8,800 8,800
19 B. M. Ga.ndhi Investqrent Co LLP 5.16:388 5,16.388
20 C'andhi Finance Co. LLP 4-71.24) 4.71241
Total 1,0123,612 2898,145

The details of the date and price of acquisition of the Equity Shares that the Promoter intends to
lesder-

1) Manhar G. Gandhi (HUF)

n-+^ ^f
Trartsaction
/ Allotment

N^fi,-^ ^f 't' .^-r:^- aT..*k^- ^f
Equrty Shares

/-^--:,|^--+:^-LCatJ{sLa dttuat

Price (Rs.)

E'-^^

Value
(Rs.)

.?{fuliaeR I Pi * 12.200t !0.00t i0.00

Sub-Total t2,200

26/03/2008
Sub division ofFace Vaiue of
Equity Shares from Rs. l0/. each

.__to Rs. 5/- each

24,400 NA 5.00

in 500.00 J.UU

Total 18,990

2) Manhar G. Gandhi (Small IIUF)

Detddrf
Transaction
/ Allotment

l:--*L ^-^ -flrrt*uufl'+Ir

Equity Shares
Ce{*idereiisd

Price (Rs.)
tr'sec

VaIue
(Rs.)

25/01/1988 | Rrght" Issue x 39,500 l0 00 l0 00

Sub-Total 39,500

26/03/2008
Ji--;:^- -4€^-^ rlJ-* -fgr v iStvii vl i dw I 4tug vr

Equity Shares from Rs. l0l- each
to Rs. 5/- each

79,000 NA 5.00

Z7lO3lZ018 I Tendered in Buvback Offer 9,024 500 00 500



3) Manhar G. Gandhi

P..urq*iirc

4) Bhupatrai G. Gandhi (HUT)

5) Bhupatrai G. Gandhi (Small HUX')

,.{mn

Eat$ org

Transaction
/ Allotment

Is-..r*-Lec +f
Equrty Shares

J:^n. -aii^n

Price (Rs.) Value
{Rs.)

30/r2/t992 Ri Issue * I,01,700 10 00 t0 00

30/04t1998 Purchase 90,000 6.52 10.00

Sub-Total 2,6r,200

26/0312008
Sub di-risisn ofFace Value of
Equiry Shares from Rs. l0/- each

to Rs. 5/- each

5,22,400 NA 500

117tfi9 ?{) 95r 500

27/O3t2018 Tendered in Buyback Offer 1,2629s 500.00 500

Tolal 1,16,7&5

Date o{'
Transaction
,/ Allotruent

Nature of Transaction Number of
EquW Shares

Consideration
Price (Rs.)

Face
Value

2stoUt988 Rights Issue * 12,200 10.00 l0 00

S 12.200

26t03/2008
Sub division ofFace Value of
Equity Shares from Rs. I0l each

to Fi,s. 5i- trach

24,400 NA 500

27/0312018 Tendered in Buvb Offer 7,O37 500.00 500

l|l-+^ ^f
Transaction
/Allotment

iI^r,*- ^f 'l'-^----*:^- Numbe"rsf
Equrty Shares

fa^-.:l--^+:^-

Frice (Rs.)

E -^-
Value
(Rs.)

"</fll
lq 4An 1+.S ln oA

Sub-Total 39,400

2610312008
Sub division ofFace Value of
Equity Shares from Rs. 10/- each
to Rs. 5/- each

78,800 NA 500

z I tv)/Z,aJ L6 Terriiereri irr o,o /o ]iJU TJU J.Uu

Total 70,122



6) Bhupatrai G. Gandhi

7) Jayesh M. Gandhi

8) Manoj B. Gandhi

Tt^+4 ^f
Transaction
/ Allotment

Nature of Transaetien Numbcr ef
Equity Shares

Conside ion
Price (Rs.) Value

(Rs.)

q7!12!1995 ?o 1? i4 io.s

20104/1998 Purchase 90,000 6.52 10.00

r6haiza00 Purchase 95,300 I/JU 10.00

17lroD000 Purchase 29,700 17.50 t0 00

02/0412001 Purchase 55,000 12.65 l0 00

Sub-Total 2,90,000

26103/2008
Sub division ofFaceValue of
Equity Shares from Rs. lOi- each

to Rs. 5/- each

5,80,000 NA 500

i 27t03t20r8 Tbnciered in Buyback Ofibr r,l7,T3l 5{J0.00 500

Total 4.62269

Transaction
/ Allotment

^e 4l

Equity srrJres
Feee

Value
(Rs.)

na /n1 /1 noavLtvtt Ltfv
Purchase I 1.000 18 71 10.00

Purchase 44,000 18.62 10.00

09to7/1996

r7/t0/2000 Purchase 35,100 17.50 10.00

20/r0t2000 Purchase 14,900 t7.22 l0 00

Sub-Total 1,05,500

26/0312008
Sub cirvision oflace Value of
Equity Shares from Rs. 10/- each

to Rs. 5/- each

2,11,000 NA 5.00

2i/o3/2018 Terrder€d in Buyback O 67,6i4 JL'U.(ru 500

Total I,43330

Date of
Transaction
/ Allotment

Nature of Transaction Number of
Equ.ty Shares

Consideration
Price (Rs.)

f,'ace
Value

o y19,96 Purphase u. 18.71 10.00

08/0Ut996 Purchase ,14,000 t8 62 l0 00

no/nr /1 c|(|A r nnn 1'f A< 10.00



20lrol20a0 Purchase 50,000 17.22 l0 00

c,, I 1,06,0c0

2610312008
Sub division of Face Value of
Eqqity Shares from Rs. lOf each 2,12,000 NA I 5.oo

9) Bharti lVl. Gandhi

l0) Chandra B. Gandhi

08/03/1999

0610llzwo

t09t'Aii2iAi

Purchase

Sub-Total

Date of
Transaction
/ Allotm,ent

2710312018 Tendered in Buyback Oftbr 63,908 500.00 500

Total 148,092

Date of
Ttansaction
/ Allotment

Nature of Transaction Number of
Equity Shares

Consideration
Price (Rs.)

X'ace

VaIue
(Rs.)

2010611996 Purchase 25,000 t9 45

0210811996 Purohase 2,500 t7.40 10.00

05/08/1996 Purchase 7,300 16.95 l0 00

08103/1999 Purchase 4,000 9.38 10 00

t7/03/7999 Purchase 3"000 9.37 l0 00

13i03i1999 9.?i

10/08/2001 Purchase 10,900 l0 80 10.00

Sub-Total 56,100

26103/2008
Sub division ofFace ue of
Equity Sh from Rs. 10i- each

to Fs. i7-
1,12,200 5.00

27103/2078 44,',l54 500.00 500

T 57AM

Consideration
Price (Rs.)

tU02/1999

t2/08/2003



26t03/2008
Sub division ofFace Value of
Equity Shares from Rs. l0/- each

to Rs. 5/- each

62,600 NA 5.00

27/03120t8 Tendered in Buyback Offer 26.758 500.00 500

11) GopiJ. Gandhi

| 2410211ee7
I

25/02/1997 Purchase

271O2/r997

I !'7ltnits9'7 P-ureliaqe

ztil,Jyl lty I

3t/o317999 Purchase

l5/09i Purdrase

27/03t2018 Tendered in Buvback Offer

12) Jigna M. Gandhi

i0.00

15,33 10.00

1-5f}0 l0.m

137.68 10

EquW Shares I Price (Rs.)
Tlota af

Transaction
/ Allotment

Purchase | :OO

r8/o311997

4,OOO i 10.35

01/04/7999

Sub division ofFace Value of
Equity Shares from Rs. 101 each
to Rs. 5/- each

29,196 1 500.00 1 s.00

Transaction
/ Allotment

of

Equrty Shares

iaa

Price (Rs) Value

09/0712001 Purchase 7.000 12.60 10.00

'ttq
a



t21o812003 Purchase 10,000 22.60 10.00

26lOZECA4 P 12,800 2rr eo lnnn

15/0912006 Purchase 12,000 t37.68 10 00

Sub-Total 4l,800

26t03/2008
Sub division of Face Value of
Equrty Shares from Rs. 10/- each
to Ks. 5/- each

83,600 NA 500

27/O3/20t8 Tendered in Buyback Offer 26,105 500.00 5.00

I Tot'at i 57 r'l

13) Karishma J. Gandhi

14) Karan Manoj Gandhi

Tl^+^ -f

Transaction
/ Allotment

Numb*r ef
Equrty Shares

Copeideratisn
Price (Rs.)

Eqec

Value

Gs)
16/t r/r998 Purchase 8,000 8.86 r0 00

l1/0911999 Purchase 1,700 12.77 10 00

20/09/1999 Purchase 4"300 72.86 10 00

aetgst2890 Pur.chase 100 13.29 r0.m

rvo5/2000 Purchase 200 13.20 10.00

?1/n</tnnt P 100 t5 65 10 00

03102/2004 Purchase 250 30.00 l0 00

Sub-Total 14,650

26103/2008
Sub division of Face Value of
Equity Shares from Rs. 10/- each

to Rs. 5/- each

29,300 NA 5.00

27/03/2018 Tendered in Buyback Offer 13,790 500 00 5.00

Total 1s510

Date of
T.restppti.o.n
/ Allotrnent

Nature of Trartsaction Number of
E-.q Slprel

Consideration
Prieq(RqJ

X'ace

Value

29109/1997 Purchase 4,000 10.3 5 10.00

t2it1it998 Purchase 8,COO 8.85 lc.o0

Sub-Total 12,000

26103/2008 Equity Shares from Rs. l0/- each

to Rs. 5/- each

24,000 NA 5.00

27/0312018 Tendered in Buyback Offer 13,628 500.00 500



r810612018 Promoter Inter-se Transfer - Gift 99,600 NIL 500

Total t,u)972

15) RahulJayesh Gandhi

16) Jigna Nilesh lVehta#

Dateof
Transaction
/ Allotment

a- ^-iE vii

2610312008 Face Value ofRs. 5/- each

17) NifCdi Vb$illei

; i'otai 1 E,E00 
1

Date of
Transaction
/ Allotment

Nature of Tlansaction Number of
Equrty Shares

Consideration
h'ice (RsJ

Face
Value
(Rs")

30t01/2009 Purchase 4,300 38.52 500

02/02/2009 P ase ? noo 38.19 5.00

Sub-Total 7,300

2710312018 Tendered in Buyback Offer 3,880 500.00 500

08/o412019 Promoter Inter-se Transfer - Gift 50,000 Nil 500

53.

Consideratiori
Price (Rs.)

lr-r -^ ^ff=--^--.^:^..r\atutc ltl I I zursattKrn l{umbet of
Equrty Shares

Dafe of
Transaction
i Aiioimertl

Nature of Transaction Number of
Equify Shares

Consideration
Price (Rs.)

tr'ace
Value
(Rs.i

As on
26/03/2008

Sub divided Equity Shares of
Face Value ofRs. 5/- each

8,800 NA 500

18) B.IVL Gandhi Invetment Co. LLP

n^r^ ^fEaac ul

Transaction
/ Allotment

Nature cf Transactisn \I""*t"^.. ^4lrurliuul uI

Equtty Shares

r'^-.: ^c^,,Lvrasr 4uutr

Price (Rs.)
fRs-\

zSiniii9ti6 PG* 1,32,i54 10 00 10.00

30172/1992 Rights Issue * 1,59,500 l0 00 l0 00

Sub-Totai 2,91,650

rst09120a6 Sale 12,000 136.32 10.00



26103/2008
Sub division of Face Value of
Equity Shares from Rs. l0/- each

to Rs. 5i- each

5,59,300 NA 5.00

2',r/03/20t8 Tendered in Buyback Offer 42.912 500.00 5.00

er of
Equify Shares

2510vr988

R.ightslssue* 1 2,4j,5oo

19) GandhiFinanceCo.LLP

Date ef
Transaction
/ Allotment

Nature of Tr cee* E!4^4

Value

0)

(k)

10.00 lo.s
23lvliieB6

I ntnneez

r5/o912006 12,000 136.32

Sub-Total 2,55,200

26,O3t2io08
Sub division ofFace Value of
Equity Shares from Rs. 10/- each

to Rs. 5/- each

5,10,400 NA 5.00

271a312:018 I fendereA in Bultack 39.159 500..0.0 5.00

Total 4,71241

cash.

are not available and the same are based on c,ertificates given by the Company-

# Deails of date of acquisition/sale and cost of acquisition/sale prior to March 26,2008 are not available

No Defaults:

The Co any confirms that no defaults have been made by Company in tle repayment of deposits or interest
payment thereon, redemption of debenfures or interest payment thereon or redemption of preference shares or
payment ofdividend due to any shareholder or repayment ofany term loans or interest payable thereon to any

financial institution or banking company, in the last three years.

Confirmations from the Board:

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed the opinion that:

(i) Immediately following the date of the Board meeting and the date on which the result of special

resolution passed by the members at 34ft Annual General Meeting will be declared, approving the

approving the Buyback as well as for the year immediately following the date on rlrrhich special
(ir)



fl)

Board's intention with respect to the management of Company's business during that year and to the

amount and character of the financial resources which will in the Board's view be available to the

and will not be rendered insol within a period of one year from the date of the Board meeting as

also fiom the date of general meeting Resolution;

(iii) In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective

and contingentliabltities;, as if the Company was being wound up under the provisions of the Act (to

the extent applicable) and the Insolvency and Bankruptcy Code'2o16.

All equity shareholden holding the Equity Shares in physical form shall note that in accordance with the proviso

to regulation a0(1) of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Obligations and Disclosure Requirements) (Fourth Amendment) Regulations,2018), effective from April l,
of securities
&'rsr u.rrtb a

amendment to the applicablc Act, Rules or Regulations, the Company wiil not be able to eccept Equtty
Shares tendered in physical form in dre Buyback Shareholders are advised to approach the concerned

depository participant to have their Equity Shares dematerialized before tendering their Equi8 Shares

in the Buyback"

Report addressed to the Board of Directors by the Company's Auditors on the permissible capital
payment and the opinion formed by directors regarding insolvency:

To,

ThpBosd cfP fpt_tr
Gandhi Special Tubes Limited
2ol -204 Plaza. 2d x'loo r.
55 Hughes Road,

Next to Dharam Palace,

Mumbai-4fi)007

Sub: Statutory Auditor's Report in respect of proposed buyback of equity shares by Gandhi Special Tubes

Limited (the "Company") in terms of the clause (xi) of Schedule I of the Securities and Exchange Board of
India (Buy Back of Securitim) Reguiations, Z0l8 (as amended) (SEBI Buyback Reguiations").

The Board of Directors of the Company have approved a proposal for buyback of Equrty Shares by the
Company at its meeting held on May 28, 2OL9 in pursuance of the provisions of Sections 68, 69 and 70 of

lVlanagement of the Company to provide a report on the accompanying statement of permissible capital
payment ('Annexure A') as at 3 ld March, 2019 (hereinafter refened to as the "Statement''). This statement

(m)



Management's Responsibility:

compliance with the SEBI Buyback Regulations, is the responsibility of the Management of the Company,

includrng ttre computation of the amount ofthe permissible capital payment, the preparation and maintenance

ofafi accounting and other relevant supporting records and documents- ftiis responsrb includes the design,

implementation and maintenance of intemal control relevant to the preparation and presentation of the

Statement and applying an appropriate basis of preparatio4 and making estimates that are reasonable in the

crcumstances.

Au ditor's Responsibility:

Pursuant to the requirement of the Buyback Regulations, it is our responsibility to provide a reasonable

assurance:

i. whether we have inquired into the state of affairs of the Company in relation to the audited financial
statements as at March 31,2019;

considering the audited financial statements as at lMarch 31,2019 in accordance with Section 68(2) of the
Companies Act 2013; and

iii. ifthe Board of Direotors of the Company, in their meeting held on May 28,2019 have formed the opinion
as specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the
Company will not, ha"i"g regard to its state of affain, be rendered insolvent withrn a period of one year

to the proposed buyback are declared.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and

Cerlificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Charte
A,e-oa,.. 

_ -*..,.. .9f hdb.

We have complied with the relevant applicable requiremenb of the Standard on Quality Control (SQC) I,
Quality Control for Firms that Perform Audis and Reviews of Historical Financial Information, and Other
Assuranceand Engage*renc Oprn

Opinion:

Based on our e>ramination, information and, explanation given to us by the rr;anagement, we report that:

c

We have enquired into the state of affairs of the Company in relation to its audited financial statemen8 as

at and for the year ended March 31,2019 which has been approved by the Board of Directors of the
Company onMay 28,2019:

The amount ofpermissible capital payment (including premium) towards the proposed buyback of equity
shares as compuGd ln the Statement attached herewith, is propedy determined in our view in accordance

the audited financial statements of the Company as at and for the year ended March 31,2019.

as specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on reasonable grounds and that
the Company, having regard to its state of affairs, will not be rendered insolvent in a period of one
year from the date of passing theBoard meeting resolution dated May 28,2019, and from the date on

a.

which the results of ttre shareholders' resolution with regard to the proposed buyback are



Restriction on Use

special resolution, public announcement, dmft letter of offer, letter of offer and other drcuments pertaining to

buyback to be sent to the shareirolders of the Co any

or filed with (a) the Registrar of Companies, Securities and ExchangeBoard of India stock exchanges, public

shareholders and any odrer regu'Iatory authonty as per apphcabie law and 1b) the Cenual Depository Servrces

(India) Limited, National Seourities Depository Limited and

(iii) for providing to the Managers, each for the purpose of extinguishment of equity shares and may not be

suitable for any other p ose.

For Shashikant J. Shah & Co.

Chartered Accountants

#.

Partner
Membership No.015905

IN:19O1

'28,Wrg

Mumbai



Annexure A

computed in the table below is properly determined in our view in accordance with Section 68(2)(c) of the Act. The

amounts of share capital and free reservr'es have been extracted from the audited standalone financial statements ofthe
Company for the Mar*31,?A19.

Chartered Accountants
(Fir:n Reg. No. 109996W)

Shashikant J. Shah

Partner
Memhership No.015905

IIDIN: 190 15905AAAAAD843S

L6_ Lat'f,

Mumbai

(n) Confirmations from Company ss per the provisions of BuybackRegulations and Act:

All the Equity Shares of the Company are fully paid up;
The Company wll not Buyback its Equi5, Shares so as to delist its shares from the Stock Exchange;

immediately preceding the date of the Board meeting;
the Company shall not buy back its share from any person through negotiated deal whether on or off

implementation of the Buyback;
the Company has been in compliance with Sections 92,123,127 and 129 ofthe ;

the Company shall not make any offer of buyback within a period of one year reckoned from the date
of the buyback period, as defined in the Buyback Regulations;

l.
11.

lv.

vl.

Paid up capital (1"38,18,616 sharrcs of Rs.5/-

r91 54 51 978Profit and loss account balance

Total paid up capital and free reserves
Ma><imum amount permissible for buyback under Section 68 of the
Companies Ac|Z0l3 49,61.,36,265



vii. the Company shall not issue and allot any shares or other specified securities (including ESOPs)
including by way of bonus, till the date of expiry of the buyback period;

form and nature, from Banks and / or Financial Institutions for paying the consideration to the equity
shareholders who have tendered their equity shares in the Buyback;

twice the paid-up capital and free reserves after the Buyback as prescribed under the Companies Act
and rules made thererurder;

x. there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date,

xi. Pursuant to Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital

except in discharge ofits subsi obligations;
xii. the Company, as per the provisions of Section 68(8) of the Companies Act, will not issue same kind of

shares or other securities including allotment ofnew shares under clause (a) of Section 62(1) or other

ofbonus issue or in the discharge ofsubsisting obligations such as conversion ofwarrants, stock option
schemes, sweat equity or conversion ofpreference shares or debentures into equity shares;

public announcement of the offer to B ack is made;
xiv- The Company shall not Buyback locked-in shares and non-transferable shares or other specified

securities till the pendency of the lock-in or till the shares or other specified securities become
transferable;

xv. The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares

transfer shall be disclosed in its subsocluent audited balance sheet;
xvi. The special resolution approving the Buyback will be valid for a maximum period of one year from the

date of passing the said special resolution (or such extended period as may be permitted under the

the Buyback shall be decided by the Board (or its duly constifrted Committee) within the above time
limits;

under the Buyback Regulations and the Act and will not be held for re-issuance;
xviii. The company shall not directly or indirectly purchase i6 own shares or other specified securities- (a)

through any subsidiary company including its own subsidiary companies, (b) through any investnent
company or group of investment companies; and

xix. The Equity Shares bought back by the Company will be extinguished in the manner prescribed under
the BlyFgCk Rg:g.ttlations.qnd th9 Agf withiq 7 [Cpr..t_t] dp.yl pf lhp hqt d4.e gf ppmpl rr pf lhS B-u,v-
back.

(o) For any clarifications related to the Buyback proc€ss, shareholders holding Equity Shares ofthe Company may
contact:

Company:
Contact Person:

TeJ:
Email:

Gandhi Special Tubes Limited
Jeegeesha Shroff
uli-zsazatza

All the material documents referred to in the Notice and Explanatory Statement such as the Memorandum and Articles
of Association of the Company, relevant Board resolution fqr the Buyback the ited accounts for the period from
April l, 201 8 to March 37, 2019, the Auditors Report dated Tuesday, y 28, 2019, are available for inspection

from the date of dispatch of the notice up to the date of AGIVI, i.e. Wednesday, July 31. 2019.

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its Members holding
equity shares of the Company. The Directors, therefore, recommend the Special Resolution as set out under Item
No. 4 iir tltet*ornpanyingNoti<le far apprcvalby theMembers

'..\?.
\.ir'



None of the Directors or any Key Managerial Personnel of the Company or their respective reldives are in
arryway, concerned or interested, either directly or indirectly in passing ofthe said Resolution, save md except

CERTIFIED TO BE TRUE COPY

For GANDHI SPECIAL TUBES

&
Membershlp No: 8091




