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Dear Sir,

Sub: Outcome of the Board Meeting

This is to inform that the Board of Directors of the Company at its Meeting held today, the 1r: June, 2020, inter alia, has
considered and approved the Audited Financial Results (Standalone and Consolidated) of the Company for the year ended
31st March, 2020.

The Audited Financial Results (Standalone and Consolidated) of the Company for the year ended 31st March, 2020,
alongwith separateAudit Reports on the above Financial Results are attached herewith.

Please note that pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we confirm that JKVS & CO., the Statutory Auditors of the Company, have issued Audit Reports with unmodified opinion on
the above Financial Results.

The Meeting commenced at 11.00A.M. and concluded at 12.30 P.M

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

~\"-~~

N K Sethia
Company Secretary

Encl.: As above
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5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone: +91 3324765068· E-mail: kolkata@jkvs.in

IndependentAuditors Report on the Quarterly and Yearto DateAudited StandaloneFinancialResultsof the Company
Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
TheBoardof Directors
KanoriaChemicals& Industries Limited
KCIPlaza,s" Floor
23-C,AshutoshChowdhuryAvenue
Kolkata- 700019

Reporton the audit of the StandaloneFinancialResults

Opinion
We have audited the accompanyingstatement of quarterly and year to date standalone financial results of KANORIA
CHEMICALS& INDUSTRIESLIMITED(the "Company") for the quarter and year ended March 31, 2020 ("the Statement"),
attached herewith, being submitted by the Companypursuant to the requirement of Regulation33 of the SEBI(Listing
ObligationsandDisclosureRequirements)Regulations,2015,asamended(the "Listing Regulations").

Inour opinion andto the best of our information andaccordingto the explanationsgivento us, the Statement:

I. ispresentedin accordancewith the requirementsof the ListingRegulationsin this regard;and

il, givesa true and fair view in conformity with the applicableaccounting standardsand other accountingprinciples
generallyacceptedin India, of the net loss(includingother comprehensiveincome) and other financial information
of the Companyfor the quarter endedandyear endedMarch31, 2020.

Basisfor Opinion
We conducted our audit in accordancewith the Standardson Auditing (SAs)specified under section 143(10) of the
CompaniesAct, 2013, as amended ("the Act"). Our responsibilitiesunder those Standardsare further described in the
"Auditor's Responsibilitiesfor the Audit of the StandaloneFinancialResults"sectionof our report. We are independentof
the Companyin accordancewith the Codeof Ethicsissuedby the Institute of CharteredAccountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisionsof the Act
andthe Rulesthere under, and we havefulfilled our other ethical responsibilitiesin accordancewith these requirements
andthe Codeof Ethics.We believe that the audit evidenceobtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management'sResponsibilitiesfor the StandaloneFinancialResults

TheStatementhasbeen prepared on the basisof the standaloneannual financial statements. The Boardof Directorsof
the Companyare responsiblefor the preparation and presentationof the Statement that givesa true and fair view of the
net loss(includingother comprehensiveincome) of the Companyand other financial information in accordancewith the
applicableaccountingstandardsprescribedunder Section133of the Act readwith relevant rules issuedthere under and
other accountingprinciples generally accepted in India and in compliancewith Regulation33 of the ListingRegulations.
Thisresponsibilityalso includesmaintenanceof adequateaccountingrecordsin accordancewith the provisionsof the Act
for safeguardingof the assetsof the Companyand for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; makingjudgments and estimates that are reasonableand prudent;
andthe design,implementation and maintenanceof adequate internal financial controls, that were operating effectively
for ensuringthe accuracyand completenessof the accountingrecords, relevant to the preparation and presentationof
the Statementthat give a true and fair view andare free from material misstatement,whether due to fraud or error.
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.
In preparingthe Statement, the Boardof Directors are responsiblefor assessingthe Company'sability to continue as a
goingconcern,disclosing,asapplicable,matters related to goingconcernandusingthe going concernbasisof accounting
unless the Board of Directors either intends to liquidate the Companyor to cease operations, or has no realistic
alternativebut to do so.
TheBoardof Directorsare also responsiblefor overseeingthe Company'sfinancial reporting process.

Auditors Responsibilitiesfor the Audit of the StandaloneFinancialResults

Our objectives are to obtain reasonable assuranceabout whether the Statement as a whole is free from material
misstatement,whether due to fraud or error, and to issuean auditor's report that includes our opinion. Reasonable
assuranceis a high level of assurancebut is not a guaranteethat an audit conducted in accordancewith SAswill always
detect amaterialmisstatementwhen it exists.Misstatementscanarisefrom fraud or error and are consideredmaterial if,
individuallyor in the aggregate,they could reasonablybe expectedto influence the economicdecisionsof userstaken on
the basisof the Statement.
As part of an audit in accordancewith SAs,we exerciseprofessional judgment and maintain professional skepticism
throughout the audit. We also:
• Identify and assessthe risksof material misstatementof the Statement,whether due to fraud or error, designand

perform audit procedures responsiveto those risks,and obtair. audit evidencethat is sufficient and appropriate to
providea basisfor our opinion. The riskof not detecting a material misstatement resulting from fraud is higherthan
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations,or
the overrideof internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.Under Section 143(3)(i) of the Act, we are also responsible for expressingour
opinion on whether the companyhasadequate internal financial controls with reference to financial statements in
placeandthe operating effectivenessof suchcontrols.

• Evaluatethe appropriateness of accounting policies used and the reasonablenessof accounting estimates and
relateddisclosuresmadeby the Boardof Directors.

• Concludeon the appropriatenessof the Boardof Directors' useof the going concern basisof accountingand,based
on the audit evidenceobtained, whether a material uncertainty existsrelated to events or conditions that may cast
significantdoubt on the Company'sability to continue asa goingconcern.If we concludethat a material uncertainty
exists,we are required to draw attention in our auditor's report to the related disclosuresin the financial resultsor,
if suchdisclosuresare inadequate, to modify our opinion. Our conclusionsare basedon the audit evidenceobtained
up to the date of our auditor'S report. However, future events or conditions may causethe Companyto ceaseto
continueasagoingconcern.

• Evaluatethe overall presentation, structure and content of the Statement, including the disclosures,and whether
the Statementrepresentsthe underlying transactionsandeventsin amannerthat achievesfair presentation.

Materiality is the magnitudeof misstatementsin the StandaloneFinancialResultsthat, individually or in aggregate,makes
it probablethat the economic decisionsof a reasonablyknowledgeableuser of the StandaloneFinancialResultsmaybe
influenced.We considerquantitative materiality and qualitative factors in (i) planningthe scopeof our audit work and in
evaluatingthe results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
FinancialResults.
We communicatewith those chargedwith governanceregarding,amongother matters, the planned scopeand timing of
the audit andsignificantaudit findings, includingal')Ysignificantdeficienciesin internal control that we identify duringour
audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonablybe thought to bear on our independence,andwhere applicable,related safeguards.
Other Matters

TheStatementincludesthe results for the quarter endedMarch31, 2020beingthe balancingfigure between the audited
figures in respectof the full financial year endedMarch 31, 2020and the published unaudited year-to-date figures up to
the third quarter of the current financial year, which were subjected to a limited review by us, as required under theListingRegulations.

ForJ KVS & CO
CharteredAccountants

ICAIFirmRegistration Number: 308186E

/_,/
(A~MOhtaJ

Partner
Membership No.: 066653

UDIN:20066653~CB1564
Place:Koikata
Date:1ih dayof June,2020
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(INR In Lakhs)
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTSFORTHE QUARTER AND YEAR ENDED 31ST MARCH, 2020

Quarter ended Year ended
Particulars (Audited) (Unaudited) (Audited) (Audited)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
INCOME
Revenue from Operations 9,232 7,996 10,485 35,974 44,750
Other Income 593 615 233 1,988 1,432
Total Income 9,825 8,611 10,718 37,962 46,182
EXPENSES
Cost of Materials Consumed 7,004 5,895 6,916 26,531 31,591
purchase Qf Stock-In-Trade - - 919
Change in Inventories of Finlshcd Goods and ... (318) (550) 268 (1·,408) 168,Vii'';;''
Employee.Benefit Expenses ~ 807 789 647 3,033 2,503
Other Expenses 1,714 1,773 1,841 7,12.0 6,910
Expenses 9,207 7,907 9,672 35,276 42,091
Profit before Rnance Costs, Depreciation &Amortisation,
Exceptional Items and Tax 618 704 1,046 2,686 4,091
Hnil nee Costs • 381 335 191 1.214 642
Depredation and Amortisation Expenses 563 566 488 2,115 2,005
Profit/IL05Sll:Iefore Exceptional Items and Tax (326) (197) 367 (643) 1,444
Exceptional Item - .. 280
Profit/lt.05S) before Tax (326) (1971 367 16431 1,164
Tax Expenses:

Current Tax - 85 - 302
MAT Credit Entitlement - 11 - (1831
Deferred Tax . . (82) (147) (11) (5611 188
Tax for earlier years - - - - (0)

profit/ILO$S)for the Period (244) (50) 282 (82) 857
OTHER COMPREHENSIVE INCOME (OCI)

A (i) Items that will not be reclassified to Profit or loss (66)1' . (11) (81) (17)
(iii Income Tax relating to items that will not be reclassified to

Profit or loss 16 1 5 20 8
B (i) Items that will be reclassified to Profit or loss (111) (16) (91) (12)
(iI) Income TalC relating to Items that will be reclassified to Profit or

Loss 12 2 10 1
Other Comprehensive Income for the Period (net of tax) (50) (98) (20) (142) (20)
Total Comprehensive Income for the Per.iod (294) (148) 262 (224) 837
Paid up Equity Share Capital (INR 5/· PerSharc) 2,185 2,185 2,185 2,185 2,185
Other Equity - - 59,489 60,107
Earnings per Share (INR) . Basic & Diluted (0.56) (0.11) 0.65 (0.19) 1.96



(INR in Lakh.)
SEGMENT-WISE STANDALONE REVENUE, RESULTS,ASSETSAND LIABILITIES

Quarter ended Year ended
Particulars (Audited) [Unaudited) (Audited) (Audited)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Se,ment ReVenue
AleoChemicals 9,166 7,932 10,365 35,644 44;314
SolarPower 66 64 120 330 436

Revenuefrom operations 9,232 7,996 10,485 35,974 44,750
Seament Results
AlcoChemicals (162) (94) 777 239 2,024
SolarPower (47) (57) (16) (182) (88)

Total (209) (151) 761 57 1,936
Less:
i) FinanceCosts 381 335 191 1,214 642
ii) Exceptionalitems - - - -. 280

iii) Other Un-allocableexpenditure net off Un-allocable income (264) (289) 203 (514) (150)
Profit/(Ioss) before Tax - (326) (197) 367 (643) 1.164
SegmentAssets
AleoChemicals

,
51,778 49,894 48,242 51,778 4$,:242

SolarPower 2,258 2,310 2,337 2.258 2,337
Un-allocated 35,567 34,528 35,703 35,567 35,703

Total Assets • 89,603 86,732 86,282 89,603 86,282
Secment Liabilities
AleoChemicals 8,024 5,370 5,868 8,024 5,868
SolarPower 105 119 126 105 126
Un-allocated 19,800 19,275 17,996 19,800 17,996

Total liabilities 27,929 24,764 23,990 27,929 23,990

-- ------



IINR in Lakhs)

STATEMENT OF STANDALONE ASSETS AND LIABILITIES
Audited

Particulars Ant As lit

31.03.2020 31.03.2019
ASSETS
Non-Current Assets
[a) Property, Plant and Equipment 42,134 39,134
(b) Capital Work-In-Progress 1,104 3,378
(c) Other Intangible Assets 27 53
[d) Financial Assets

(i) Investments 14,719 16,651
(ii) loans 13,479 8,845
(iii) Others 172 169

(e) Other Non-Current Assets 45 268
Total Non-Current Assets 71,680 68,498
Current Assets
(a) Invent(lrieS 5.439 2,797
(b) Financial Assets

[i) Investments ~10 478
(ii) Trade Receivables 6,182 6,236
[iii) Cashand CashEquivalents 788 516
(iv) BankBalances other than (iii) above 1,011 2,423
(v) loans • 24 1,851
(vi) Others 1,350 698

(e)CurrentTax Assets (Net) 1.768 1,938
(d) Other Current Assets 1,151 847
Totlll Current Assets 17,923 17,784
Total Assets 89,603 86,282
EQUITYAND lIABILITIES
EQUITY
Equity ShareCapital. 2,185 2,185
Other Equity 59,489 60,107
Totlll Equity 61,674 62,292
LIabilities
Non-Current liabilities
(a) I'inancial liabilities

(i) Borrowings 6,808 4,858
[iiI Other Financial LIabilities 35

(b) Provisions 788 696
[e) Deferred.Tax liabilities (Net) 4,467 5,058
Total Non-Current LIabilities 12,063 10,647
Current Liabilities
(a) Financial Liabilities

(i) Borrowings 6,761 6,006
(ii) Trade Payables
Total outstanding dues of Micro and Small Enterprises 246 261
Total outstanding dues of Others 6,468 4,119
(iii) Other Financial liabilities 1,935 2,365

[b) Other Current liabilities 122 289
[c) Provisions 334 303
Total Current liabilities 1$,866 13,343
Total Liabilities Z],929 23,990
Total Equity and liabilities 89,603 86,2.8Z



•

Year ended Year ended
31.03.2020 31.03.2019

STATEMENT OF STANDALONE CASH FLOW
Audited

INK In Latchs)

Particulars

(643) 1,444

2. 6
20 16
(69) (62.)

1,214 642

z.ns 2,OQS
32 (lo)
(Sll) cn)

($20) ($$~j
143 (62)
(2) (48)

(15$) ('-li6)
(9) (6)

1,626 2,844

(349) 238
(2.642) 1,395

2,404 (51)
1,039 4,426
169 (28S}

1,208 4,141

A. CASH FLOW FROM OPERATING ACTIVITIES
Proflt/(Loss) before Exceptional Items and Tax
Adjustments for:
UnrealizedDebts and ClaimsWritten Off
Provisionfor Bad& Doubtfl,ll Debts &Advances (Net)
Fair Vall.lC (Gain)on ForeignExchangeForward COI'tr'lcts
FinanceCosts
Deprcciation" Amortisation
(Profit)/Losson Sale of fixed Assets (Net)
(Gain)on Saleof Investments asMPL/MOCI
Intcrest Income
Fair
Dividend Income
GuaranteeFeeIncome
liabilities Written Back
Operating Profit before Work!nI Capital Changes
Adjustments for:
(!ntrenell Decreasein Trade and otner Receivables(Net)
Inventories
Increase/ (Decrease' in Trade and other Payables(Net)
cash Generated from Operations
IncomeTax(PaidllRcfl,lnd (net)
Net cash from Operating Activities

B. CASH FLOW FROM INVESTINGACTIVITIES
Purchaseof FixedAssets
SaleofFlxedAssets. .
Loans&Advancesto Subsidiaries (net)
Purchaseof Investments
SaIe of Investments
FixedDeposits(net)
Interest received
Gl,laranteefee received
Dividend received
Net CashI,lsedIn Investing Activities

C. CASH FLOW FROM fiNANCING ACTIVITIES
Proceedsfrom Borrowings (Net)
Dividend Paid(including Dividend DlstrlbutlcnTax)
FinanceCostsPaid
Netcash from Finandng Activities

Net Increase/(Decrease)in Cashand CashEql,livalents
Cashand CashEql,livalehtsat the beginning of the year
CashandCashEquivalents received on BusinessCombination
Cashand CashEquivalents at the end of the year

(2,735)
35

(2,795)
(1,828)
3,870
1.408
485
6
2

(1,552)

2,336
(395)

(1,325)
616

272
516

788

(3/4791
147

(4,G05)
(9,842)
11,167
1.104
856
143
96

(4,413)

2,034
(790)
(676)
5.68

296
213

7
516



Notes:
1 The audited accounts of the Company were approved by the Board of Directors at its meeting held on 17th June, 2020 after (e\liew by the

Audit Committee at its meeting held on 16th June, 2020.
2 Exceptional Items for the year ended 31st March, 2019 represents substantial decline in the fair value of Investment in Preference Shares of

Infrastructure Leasing and Financial Services Limited ~Rs.280 lakhs.

3 The Company has adopted Ind AS 116 "Leases" effective 1st April 2019 as notlfled by the Ministry of corporate Affairs (MCA) and applied the
Standard to its leases. The impact of adoption o{lnd M116 on the profit for the quarter and year ended 31st March, 2020 is not material.

dated 2nd September, 2019 has approved the scheme of Amalgamation
mpany w.e.f. 1st April, 2018. The impact otscheme has been carried out

r the previous year has also been restated as per thE!requirements of

4 The National Company Law Tribunal, Kolkata Bench
("the SchemeR)of Pipri limited, a wholly owned su
during the year E!nded31st March, 2020 and cons
Indian Accounting Standard which is not material.

5 The spread of COVID·19 has severely Impacted around the globe, including India. The Company, during March 2020, has
witnessed a slowdown in the business activities w Into suspension of operations post imposition of national lock down. As a
result while the revenue and profitability had an is not possible to ascertain the exact quantum thereof. The operations
have since commenced in a phased manner since consonance with applicable guidelines.
Given the uncertainty of a quick turnaround to n of the lock down, the company, based on the Internal and external
sources of information and appllciltion of reasonable rried out an assessment of possible impact of COVIO-19on various
elements of financial statemtmts. The Company doe fof'eSee any significant incremental risk to the recoverabllity of its assets or
generation of revenue in the foreseeable future. Since the $ltuatlon is continuously evolving, the eventual outcome of Impact of the global
health pandemic may be different from those estimated as on the date of approval of these financial result. Management will continue to
monitor any material changes arising due to the Impact of this pandemic on financial and operational performance of the Company and take

-necessarymeasures to address the situation.
6 The figures for the quarter ended 31st March, 2020 are the balancing figures between audited figures in respect of the full finandal year and

the published year to date figures upto the third quarter of the current financial year.

7 Previous year figures have been regrouped/rearranged, wherever necessary.

Place: Kolkata
Date : 17th June, 2020

#ft ......rl.
Cilairman & Managing Director

(OIN:00003792)
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Phone: +91 3324765068· E-mail: kolkata@jkvs.in5-A. Nandalal Jew Road, Kolkata-700026 (India)

Independent Auditors'Report on the Quarterly and Year to Date Consolidated Financial Results of Kanoria Chemicals &
Industries Limited Pursuant to the Regulation 33 of the 5EBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Kanoria Chemicals & Industries Limited
KCIPlaza, s" Floor
23-C, Ashutosh Chowdhury Avenue
Kolkata - 700 019

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Kanoria
Chemicals & Industries Limited ("Holding Company") and its subsidiaries (the Company and its subsidiaries together
referred to as "the Group"), for the quarter ended March 31, 2020 and for the year ended March 31, 2020 ("Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries, the
Statement:

I. includes the results of the following entities:

51.No. Name of the Companies Country of Incorporation Relationship

1. Kanoria Africa Textiles PLC Ethiopia Subsidiary Company

2. APAG Holding AG Switzerland Subsidiary Company
3. APAG Elektronik AG Switzerland Step Down Subsidiary
4. APAG Elektronik s.r.o. Czech Republic Step Down Subsidiary
5. CoSyst Control Systems GmbH Germany Step Down Subsidiary
6. APAG Elektronik LLC United States Step Down Subsidiary
7. APAG Elektronik Corp Canada Step Down Subsidiary

li, are presented in accordance with the requirements of the Listing Regulations in this regard; and

ill. gives a true and fair view in conformity with the applicable accounting standards, and other accounting principles
generally accepted in India, of the consolidated net loss (including other comprehensive income) and other financial
information of the Group for the quarter ended March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are independent of
the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

www.jkvs.in Also at New Delhi & Mumbai
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Management'sRespon~ibllitiesfor the ConsolidatedFinancialResults

TheStatement has been prepared on the basisof the consolidatedannual financial statements. The HoldingCompany's
Boardof Directorsare responsiblefor the preparation and presentation of the Statement that give a true and fair view of
the net loss(includingother comprehensiveincome) and other financial information of the Group in accordancewith the
applicableaccountingstandards prescribedunder section 133 of the Act read with relevant rules issuedthere under and
other accountingprinciplesgenerallyacceptedin Indiaand in compliancewith Regulation33 of the ListingRegulations.The
respectiveBoard of Directors of the companies included in the Group are responsible for maintenance of adequate
accountingrecords in accordancewith the provisions of the Act for safeguardingof the assetsof the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
makingjudgments and estimates that are reasonableand prudent; and the design, implementation and maintenanceof
adequate internal financial controls, that were operating effectively for ensuring the accuracyand completenessof the
accountingrecords, relevant to the preparation and presentationof the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which havebeen used for the purposeof preparation of
the Statementby the Directorsof the HoldingCompany,asaforesaid.

In preparingthe Statement, the respectiveBoardof Directorsof the companiesincluded in the Group are responsiblefor
assessingthe ability of the Group to continue asagoingconcern,disclosing,asapplicable,matters related to goingconcern
and usingthe going concern basisof accounting unlessthe respective Boardof Directors either intends to liquidate the
Groupor to ceaseoperations, or hasno realisticalternative but to do so.

TherespectiveBoardof Directors of the companiesincluded in the Group are also responsiblefor overseeingthe financial
reporting processof the Group.

Auditor's Responsibilitiesfor the Audit of the ConsolidatedFinancialResults

Our objectives are to obtain reasonable assuranceabout whether the Statement as a whole is free from material
misstatement,whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assuranceis a high level of assurance,but is not a guaranteethat an audit conducted in accordancewith SAswill always
detect a material misstatement when it exists.Misstatementscanarisefrom fraud or error and are consideredmaterial if,
individuallyor in the aggregate,they could reasonablybe expectedto influence the economic decisionsof userstaken on
the basisof the Statement.

As part of an audit in accordancewith SAs,we exercise professional judgment and maintain professional skepticism
throughout the audit.We also:

• Identify and assessthe risks of material misstatement of the Statement, whether due to fraud or error, designand
perform audit procedures responsiveto those risks,and obtain audit evidence that is sufficient and appropriate to
providea basisfor our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involvecollusion,forgery, intentional omissions,misrepresentations,or the
overrideof internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.Under Section 143(3)(i) of the Act, we are also responsible for expressingour
opinion on whether the company has adequate internal financial controls with reference to financial statements in
placeandthe operating effectivenessof suchcontrols.

• Evaluatethe appropriatenessof accountingpoliciesusedandthe reasonablenessof accountingestimatesand related
disclosuresmadeby the Boardof Directors.

\\
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• Concludeon the appropriatenessof the Boardof Directors' useof the going concern basisof accountingand, based
on the audit evidenceobtained, whether a material uncertainty exists related to events or conditions that maycast
significantdoubt on the ability of the Groupto continue asagoingconcern. If we concludethat amaterial uncertainty
exists,we are required to draw attention in our auditor's report to the related disclosuresin the Statementor, if such
disclosuresare inadequate, to modify our opinion. Our conclusionsare basedon the audit evidenceobtained up to
the date of our auditor's report. However,future eventsor conditionsmay causethe Group to ceaseto continue asa
goingconcern.

• Evaluatethe overall presentation, structure and content of the Statement, including the disclosures,andwhether the
Statementrepresentthe underlyingtransactionsandeventsin amannerthat achievesfair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group of
whichwe are the independent auditors andwhosefinancial information we haveaudited to expressanopinion on the
Statement.We are responsiblefor the direction, supervisionand performanceof the audit of the financial information
of suchentities included in the Statementof which we are the independent auditors. Forthe other entities includedin
the Statement,which have been audited by other auditors, suchother auditors remain responsiblefor the direction,
supervisionand performanceof the auditscarriedout by them. We remainsolely responsiblefor our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate,
makesit probablethat the economicdecisionsof a reasonablyknowledgeableuserof the consolidatedfinancial statements
maybe influenced.We consider quantitative materiality and qualitative factors in (i) planning the scopeof our audit work
and in evaluatingthe results of our work; and (ii) to evaluatethe effect of any identified misstatements in the consolidated
financialstatements

We communicatewith those chargedwith governanceof the HoldingCompanyand such other entities included in the
Statementof which we are the independent auditors regarding,amongother matters, the plannedscopeandtiming of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governancewith a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonablybe thought to bear on our independence,andwhere applicable,related safeguards.

We alsoperformed procedures in accordancewith the CircularNo.CIR/CFD/CMD1/44/2019dated March 29, 2019 issued
bythe SecuritiesExchangeBoardof India under Regulation33 (8)of the ListingRegulations,to the extent applicable.

Other Matter

a. The accompanyingStatement includes the audited financial statements and other financial information, in respectof
two subsidiaries,whose financial statements and other financial information reflect total assetsof Rs71,759 lacsasat
March31, 2020, and total revenuesof Rs17,276 lacsand Rs64,496 lacs,total net lossafter tax of Rs.684 lacsand Rs.
3,073lacs,total comprehensiveincomeof Rs.(684) lacsandRs.(3,073)lacs,for the quarter and the year endedon that
date respectively and net cash inflows of Rs.1,406 lacs for the year ended March 31, 2020, as considered in the
Statementwhich havebeen audited by their respectiveindependentauditors.

The independent auditor's report on the financial statements of these entities have been furnished to us by the
Managementandour opinion on the Statement in sofar asit relatesto the amounts and disclosuresincluded in respect
of these subsidiariesis basedsolely on the reports of such auditors and the procedures performed by us as stated in
paragraphabove.

Both the subsidiariesare located outside India whose financial statements and other financial information have been
preparedin accordancewith accountingprinciplesgenerallyacceptedin their respectivecountries andwhich havebeen
audited by other auditors under generally accepted auditing standards applicable in their respective countries. The
HoldingCompany'smanagementhasconvertedthe financial statementsof suchsubsidiarieslocated outside Indiafrom
accountingprinciples generally accepted in their respectivecountries to accounting principles generally accepted in
India.We haveaudited these conversionadjustmentsmadeby the HoldingCompany'smanagement.Our opinion in so
far as it relates to the balancesand affairs of such subsidiarieslocated outside India is basedon the report of other
auditorsandthe conversionadjustments preparedbythe managementof the HoldingCompanyand audited by us.



JKV8&CO .......contd.
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.
b. The Statement includes the results for the quarter ended March31, 2020 being the balancing figures between the

audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date
figuresup to the end of the third quarter of the current financialyear, which were subjected to a limited review by us,
asrequiredunder the ListingRegulations.

Our opinion on the Statement is not modified in respect of the above matters with respect to our relianceon the work
doneandthe reports of the other auditors andthe FinancialStatementscertified by the Management.

ForJ KVS & CO
CharteredAccountants

FirmRegistration No.318086Ev~
(ABHISHEKMOHTA)

Partner
Membership No. 066653

UDIN:20066653AAAACA8791
Place:Kolkata
Dated:1i" dayof June,2020
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(lNR In Lakhs)
STATEMENTOFAUDITED CONSOLIDATEDFINANCIALRESULTSFORTHEQUARTERAND YEARENDED31STMARCH, 2020

Particulars Quarter ended Year ended
(Audit~ (Unaudited) (Audited) (Audited)
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

INCOME
Revenue from Operations 26,509 23,472 26,942 100,470 107,173
Other Income (130) 1,330 259 2,182 1,225
Total Income 26,379 24,802 27,201 102,652 108,398
EXPENSES
Cost of Materials Consumed 17,332 15,874 17,611 69,187 73,623
Purchaseof Stock-in Trade - 919
Chan~ein Inventories of Finished G_oodsand Work in ,progress (444) (1) 591 (1,104) (2,182)
Employee Benefit Expenses 4,061 3,896 3,951 15,906 15.055
Other EKpenses 3,838 3,332 3,853 13,668 13,392
Expenses 24,787 23,101 26,006 97,657 100,807
Profit before Finance Costs, Depreciation & AmortiHtion,
Ellceptionalltems and Tax 1,592 1,701 1,195 4,995 7,591
FinanceCosts • 1,040 950 1,001 3,672 3,601
Depreciation and Amortisation Expenses 1,480 1,446 1,228 5,606 4,949
(Lossl before Exceptional Items and Tax (928) 1695) (1,034) 14,283) (959)
Exceptional Item - - 539
Ilossl before Tax (9281 1695) (1,034) 14,283) 11,498)
Tax Expenses:

Current Tax 39 4 13 52 338
MAT Credit Entitlement ,- - 11 (183)
Deferred Tax' .

..
(38) (72)(214) (1,165) 297

Tax for earlier years (1) 1 (15) (0)
(loss) for the Period (928) 14861 (986) 13,1551 11,950)
OTHERCOMPREHENSIVEINCOME (OCII .
A (i) Items that will not be reclassified to Profit or Loss (661 (11) (81) (17)
(ii)lncome lax relating to items that will not be reclaSSifiedto Profit

or Loss 16 1 5 2.0 8
B (i) Items that will be reclassified to Profit or Loss - (111) (16) (91) (12)
(ii)lncome Tax relating to items that will be reclassified to Profit or

Loss - 12 2 10 1
Other Comprehensive Income for the Period (net of taxi (50) (98) (20) (142) (20)
Total Comprehensive Income for the Period (978) (584) 11,006) 13,297) (1,970)
ILossl attributable to

Owners of the Company (798) (378) 1756) 12,579) 11,493)
Non-·Controlling Interest (130) 11081 (230) (576) (457)

Other Comprehensive. Income attributable to
Owners of the Company (501 (981 120) (1421 120)
Non·Controlling Interest - . - - .

Total Comprehensive Income attributable to
Owners of the Company 18481 (476) 1776) (2,721) 11,513)
Non Controlling Interest (130) (108) 1230) (576) 1457)

Paid up Equity Share Capital (INR 5/ per Share) 2,185 2,185 2,185 2,185 2,185
Other Equity 54,667 57,665
Earnings per Share (INR)- Basic& Diluted (1.83) (0.86) (1.73) (5.90) (3.42)



(INR in Lakhs)

SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSm ANDLlA81LITIES

Particulars Quarter ended Yeilu!l4ed

(Audited) (Unaudited) (Audited) (Audited)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Segment Revenue
Aleo Chemicals 9,166 7,932 10,365 35,644 44,314
Solar Power 66 64 120 330 436
Electronic Automotive 13,798 turn 13,876 51,597 52,196
Textile 3,479 3,699 2.581 12.899 10.227

Revenue (rom operations 26,509 23,472 26,942 100,470 107,173
Selment Results
Aleo Chemicals (162) (94) n7 239 2,024
Solar Power (47) (57) (16) (182) (88)

Electronic Automotive (311) (852) (743) (2.279) 336
Textile 367 893 220 1,096 388

Total (153) (110) 238 (1.126) 2,660
Less;
i) FinanceCosts . 1,040 950 1,001 3,672 3,601
iiI E)(eeptional items ( - . - 539
iii) Other Un-allocable expendlture net off

Un-allocable income (265) (365) 271 (515) 18
(Loss)before Tax 1928) 1(95) (1,034) (4,2831 (1,4981
Segment Assets •
A)eo.Chemicals 51,778 49,894 48,242 51,778 48,242
Solar Power 2,258 2,310 2,337 2,258 2,337
Electronic Automotive 36,883 35,197 39.883 36,883 39,883
Textile 34.876 33.704 34,460 34,876 34,460
Unallocated 11,584 11,957 15.159 11,584 15,159

Total Assets 137,379 133,062 140,081 137,37.9 140,081
Segment Uablllties
I\lco Chemical~ . 8.024 5,370 5,868 8,024 5,868
Solar Power 105 119 126 105 126
Electronic Automotive 8,979 7,877 12,283 8,979 12.283
Textile 2,967. 3.399 3,556 2,967 3.556
Un·allocated 59,253 57,433 56.758 59.253 56,758

Total Uabilities 79,328 74,198 78,591 79,328 78,591



INR In t.akhs)
STATEMENT OF CONSOUDATEP ASSETS AND UABILITIES
Particulars Audited

As at As at
31.03.2020 31.03.2019

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital Work·in-Progress
(c)Goodwill on Consolidation
(d) Other Intangible Assets
(c) FinancialAssets

(i) Investments
(ii)loans
(iii) Others

(f) Other Non-Current Assets
Total Non-Current Assets
Current Assets
(a)liwentories
(b) Financial AsSets

(I) Investments
(ii) Trade Receivables
(Iii) Cashand CashEquivalents
(Iv) Bank Balances other than (iIi) above
(v) Loans
(vi) Others

(c) Current TaxAssets (Net)
(d) Other Current Assets
Total Current Assets
Total Assets
EQUITY AND L1ABIUTIES
EQUITY
Equity SnareCapital
other Equity
Equity attributable to equity holders ofthe parent
Non Controlling Interest
Total Equity
Uabilities
Non-Current Liabilities
(a) Financial liabilities

(I) Borrowings
(Ii) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax uabilitics (Net)
Total Non-turrent Liabilities
Current Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade Payablcs
Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of others
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(e) Provisions
Total Current Uabilltles
Total liabilities
Total Equity and Uabilities

85,535 80,648
1,520 4,209
3,436 3,381
457 1,003

2,342 4,274
24 11

273 247
390 750

93,977 94,523

18,132 19,032

210 478
14,393 14,572
3,622 1,945
1,048 2,619

24 25
401 335

1,779 1,894
3,793 4,658

43,402 45,558
137,379 140,081

2,185 2,185
54,667 57,665
56,852 59,850
1,199 1,640

58,051 61,490

33,783 31,208
581 589
788 691

3,733 4,906
38,885 37,400

15,557 14,259

246 261
15,701 14,465
7,131 8,839
1,310 2,805
498 562

40,443 41,191
19,328 78,591
137,319 140,081
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(INRIn Lakhs)
STATEMENTOFCONSOUDATEDCASHflOW

Audited
Particulars Vearended Vearended

31.03.2020 31.03.2019
A. CASHFLOWFROMOPERATINGACTIVITIES
(Loss)before Exceptional Items and Tax (4,283) (959)

Adjustments for:
UnrealizedDebtsand ClaimsWritten Off 38 5
Provisionfor Sad& DOUbtfulDebts & Advances (Net) (67) 9
FairValue (Gain)on ForeignExchangeForward Contracts (69) (62)

FlnaneeCosts 3,672 3,601

Depreciation&Amortisation 5,606 4,949

(Profit)/Losson Saleof FixedAssets (Net) (30) 25

(Gain)on Saleof Investments as FVfPL!FVTOCI(Net) (99) (12)

Interest Income (355) (456)

FairValue (Galn)/Losson Financial Instruments asFVTPL(Net) 143 (62)

Dividend Income (2) (48)

liabilities Written Back . (133) (6)

UnrealisedForeignExchange(Ga,in)(Net) (2,503) (1,699)

Operati"l Profit before Working Caplta.1chanles 1,918 5,285

Adjustments for:
(Increase)!Decreasein Trade and other Receivables(Netl 1,033 (977)

Inventories # 901 (4,896)

Increasel (Decrease)in Trade and other Pavables(Net) (824) 3,048

CashGenerated from Operations 3,028 2,460

IncomeTax(Pald)/Rcfund (net) 77 (308)

Net cash from Operating Activities 3,105 2,152

8. CASHFLOWFROMINVESTINGACTIVITIES
Purchaseof FixedAssets (4,714) (11,6461

Saleof FixedAs6.ets . 413 192

Purchaseof Investments (1,828) (9,842)

Saleof Investments 3,869 11,167

FixedDeposits(netl 1,567 973

Interest received 365 473

Dividend received 2 96

Net cash used in Investing Activities (3261 (8,S87)

C.CASHFLOWFROMFINANCINGACTIVITIES
Proceedsfrom Borrowings (Net) 3.028 6,921

Proceedsfrom issueof equity in subsidiary including premium(Netl 4,943

Dividend Paid(Including Dividend Distribution Tax) (395) (790)

FinanceCostspaid (3,735) (3,789)

Net Cashused In/from FinancingActivities (1,102) 7,285

Net Increase/(DecreaselIn Cashand CashEquivalents 1,677 850

CashandCashEquivalentsat the beginning of the year 1,945 1,095

Cashand CashEquivalents at the end of the year 3,622 1,945



Notes:

1 The audited accounts of the Company were approved by the Board· of Directors at its meeting held on 17th Junll. 2020 after revjew by the
Audit Committee at its meeting held on 16th June, 2020.

2 ExceptionalItems for the year ended 31st March 2019 represents:
(a) Substantial decline In the fair value of lnvestment ln Preference Sharesof Infrastructure Leasingand Financial Serviceslimited Rs.280
lalths.
(b) Capital raiSIngcost incurred by APAGHolding AG,a SubSidiaryof the Company· !\S. 259 lakhs.

:IThe Group has adopted Ihd AS 116 "Leases" effective 1st April 2019 as notified by the MinIstry of Corporate Affairs (MCA) and applied the
Standardto Its leases.The impact of adoptlcm of Ihd AS116on the profit for the quarter and year ended 31st March, 2020 is not material.

4 The spread of COYID-19has severely impacted businessesaroundlhe globe. The group with Its operaticns spread across continents hilS
witnesseda slowdown/suspension of the businessactivities dwoiJ:ls.March2020 quarter on the basis c;>f advisories Issuedfrom time to time In
the vanovs geoltaphles in which it operates as also foll9wl,. ~I,!Sit!essprudence to contain the spread of pandemic: As a rcsult while the
revenve ,lOd profitability had an adverse impact, it. is !'lOt po~ll1Ie to ascertain the exact quantum thereof. The operations have Since
commenced/ramped up in a phased manner sinceApril/May 2()20in consonancewith applicable guidelines.

Given the uncertainty of a quick turnaround to normalcy, the company, based on the internal and external sources of Information and
application of reasonable estimates, has carried out an assessment of possible impact of COYID·l9 on various elements of financial
statements. The Company docs not foresee any significant incremental risk to the rccoverability of its assetsor generation of revenue.in the
foreseeable future. Since the situation is continuously evoMna. the eventval outcome of impact of the slobal health pan!;lemlcmay be
different from those estimated as on the date of approval of these fi.nancial result. Management will continue to monitor any material
changesarisingdue to the impact of this pandemic on financial and operational performance of the Companyand take necessarymeasuresto
addressthe situation.

S The figures for the quarter ended 31st March, 2020 are the balancing figures between audited figures in respect of the full financial year and
the publishedyear to date figures upto the third quarter of the current financial year.

6 Previousyear figures have been regrouped/rearranged, wherever neccssary.

Place: Kolkata
Date : 17th June;2020

~::-v
Chairman & Managing Director

(DIN:00OO3792)


