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Back of Securities) Regulations, 2018, as amended (the "Buyback Regulations") (the offer
defined as the "Buyback")

Dear Madam/Sir,

The board of directors ("Board") of the Company has, vide its Board Meeting held on March
30, 2021 ("Board Meeting"), approved the Buyback by the Company of its fully paid-up Equity
Shares of face value of Rs. 101- each ("Equity Shares") at a price not exceeding Rs. 575/-
(Rupees Five Hundred and Seventy Five only) per Equity Share ("Maximum Buyback Price")
and for an aggregate amount not exceeding Rs. 60/- Crore (Rupees Sixty Crores only)
("Maximum Buyback Size"), from the shareholders/beneficial owners of the Company
excluding its promoters, and members of its promoter group, and persons who are in control of
the Company, payable in cash from the open market through the stock exchange mechanism
under the Buyback Regulations in accordance with the provisions of the Companies Act, 2013,
as amended ("Companies Act") read with the Companies (Share Capital and Debentures)
Rules, 2014, the Companies (Management and Administration) Rules, 2014, and in accordance
with Article 61 of the articles of association of the Company.

In compliance with Regulation 16(iv)(b) of the Buyback Regulations, the Public Announcement
in respect of the Buyback dated March 31, 2021 ("Public Announcement") has been published
in all editions of the Business Standard (A Widely circulated English national daily newspaper)
and all editions of Business Standard (A Widely circulated Hindi national daily newspaper,
Hindi also being the regional language of Delhi, where our Registered and Corporate Office is
situated) on April 01,2021. The copy of newspaper clipping is enclosed.

mailto:info@insecticidesindia.com
http://www.insecticidesindia.com


Further, in compliance with Regulation 5(vii) of the Buyback Regulations, please find enclosed
a copy of the resolution passed by the Board on March 30, 2020, approving the Buyback.

We request you to take the above information on record.

Thanking You,
Yours faithfully,
For Insecticides (India) Limited

&r~~
(Sandeep Kumar)
Company Secretary & CCO

Encl: As above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF INSECTICIDES (INDIA) 
LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE 

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 
This public announcement (the "Public Announcement") IS being made in relation to the Buyback (as defined 
hereinafter) of Equity Shares (as defined hereinafter) of Insecticides (India) Limited (the "Company") from the open 
market through stock exchange mechanism, pursuant to the provIsions of Regulation 16(lv)(b) and other applicable 
provIsions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, 
(including any statutory modlflcatlon(s) or amendment(s) thereto from time to time (the "Buyback Regulations") and 
contains the disclosures as specified In Schedule IV to the Buyback Regulations read with Schedule I of the Buyback 
Regulations. 

OFFER TO BUYBACK FULLY PAID UP EQUITY SHARES OF INSECTICIDES (INDIA) LIMITED ("COMPANY") OF 
FACE VALUE OF <10/· (RUPEES TEN) EACH ("EQUITY SHARES") FROM THE OPEN MARKET THROUGH STOCK 
EXCHANGE MECHANISM. 

PART A- Disclosures in accordance with Schedule I ofthe Buyback Regulations 
1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 
1.1. Pursuant to the provIsions of Sections 68, 69, 70, and all other applicable provisions, If any, of the Companies Act, 

2013, as amended ("Companies Act" or the "Act") read with the Companies (Share Capital and Debentures) 
Rules, 2014 (to the extent applicable) ("Share Capital Rules"), other relevant rules made thereunder, as amended 
from time to time (Including any statutory amendment(s), modlficatlon(s) or re-enactments from time to time) , the 
provisions of the Buyback Regulations, the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") (Including any statutory 
amendment(s), modlficatlon(s) or re-enactments from time to time) and Article 61 of the Articles of Association of the 
Company and pursuant to the resolutions passed by the board of directors of the Company (the Board of Directors of 
the Company are hereinafter referred to as the "Board" or the "Board of Directors" which expression shall be 
deemed to include any committee constituted by the Board and I or officials, which the Board may constitute I 
authorise to exerCise ItS powers, Including the powers conferred by the Board resolution) at its meeting held on 
March 30, 2021 ("Board Meeting"), approved the buyback of fully paid-up equity shares of the face value of <101-
(Rupees Ten only) each ("Equity Shares") of the Company from ItS shareholders I benefiCial owners excluding 
promoters, promoter group and persons who are In control of the Company, via the 'open market' route through the 
stock exchange mechanism I e uSing the electronic trading faCilities of the stock exchanges where the Equity shares 
of the Company are listed i.e National Stock Exchange of India limited ("NSE") and BSE limited ("BSE") 
(collectively referred as the "Stock Exchanges"), for an aggregate amount not exceeding <60 Crore (Rupees Sixty 
Crore only) ("Maximum Buyback Size"), and at a price not exceeding < 575/- (Rupees Five Hundred and Seventy 
Five only) per Equity Share ("Maximum Buyback Price"), payable In cash (the process being referred hereinafter 
as "Buyback") The Maximum Buyback Size and Maximum Buyback Price do not Include any expenses incurred or 
to be Incurred for the Buyback like filing fees payable to SEBI , advisors' fees, stock exchange fees, brokerage, costs, 
fees, turnover charges, applicable taxes Including Inter alia buyback tax, securities transaction tax, goods and 
services tax (If any), stamp duty, etc , public announcement publication expenses and other InCidental and related 
expenses and charges (collectively referred to as "Transaction Costs") 

1.2. The Maximum Buyback Size represents 8.22% and 8 20% olthe aggregate of the total paid-up Equity Share capital 
and free reserves (which Includes the seCUrities premium account) olthe Company based on the audited standalone 
and audited consolidated financial statements of the Company as at March 31 , 2020, respectively (being the latest 
audited standalone and audited consolidated financial statements of the Company, available at the Board Meeting) 
Further, since the Maximum Buyback Size is less than 10% of the total paid - up Equity Share capital and free 
reserves of the Company, In accordance with the proVISO to the Section 68(2)(b) of the Act and proVISO to the 
Regulation 5(I)(b) of the Buyback Regulations, the approval of the shareholders olthe Company is not required. 

1.3. At the Maximum Buyback Price and for the Maximum Buyback Size, the Indicative maximum number of Equity 
Shares bought back would be 10,43,478 ("Maximum Buyback Shares") , which is 5 05% of the total number of 
paid-up Equity Shares of the Company If the equity shares are bought back at a price below the Maximum Buyback 
Price, the actual number of equity shares bought back could exceed the indicative Maximum Buyback Shares 
(assuming full deployment of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size 
Further, the number of Equity Shares to be bought back will not exceed 25% of the total paid up equity capital of the 
Company as at March 31, 2020 The Company will comply with the requirement of maintaining a minimum public 
shareholdlng of at least 25% olthe total paid up equity share capital olthe Company as proVided under Regulation 38 
of the Listing Regulations, during the Buyback period and upon completion thereof 

1.4. Unless otherwise permitted under applicable law, the Company shall utilize atleast 50% of the Maximum Buyback 
Size l.e.nO Crore (Rupees Thirty Crore only) ("Minimum Buyback Size") towards the Buyback and accordingly, 
based on the Maximum Buyback Price and Minimum Buyback Size, the Company will purchase an Indicative 
minimum numberof5,21 ,739 Equity Shares ("Minimum Buyback Shares") 

1.5. The Board or the Buy Back committee of the Board IS empowered by the Board to exercise ItS powers In relation to 
the Buyback, shall determine, at its discretion, the time frame for completion of the Buyback and may close the 
Buyback (which shall not be longer than SIX (6) months from the date of commencement of the Buyback or such other 
period as may be permitted under the Act and/or Buyback Regulations or as may be directed by the appropriate 
authorities) ("Maximum Buyback Period") after the Minimum Buyback Size has been reached , and Irrespective of 
whether the Maximum Buyback Size has or has not been reached, after giVing appropriate notice for such closure 
and on completing all formalities In thiS regard , In accordance with the Act and/or Buyback Regulations 

1.6. The Buyback will be Implemented by the Company out of ItS seCUrities premium account, free reserves and I or such 
other sources as may be permitted under Section 68(1) of the Act and Regulation 4(lx) of the Buyback Regulations, 
and In accordance with Regulation 4(IV)(b)(lI) of the Buyback Regulations, by way of open market purchases through 
the Stock Exchanges, by the order matching mechanism except 'all or none' order matching system, as provided 
under the Buyback Regulations 

1.7. The Buyback IS subject to receipt of such sanctions and approvals from statutory, regulatory or governmental 
authorities as may be required under applicable laws, including the Reserve Bank of India, the Securities and 
Exchange Board of India ("SEBI"), and the stock exchanges on which the Equity Shares are listed, namely, 
National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") (hereinafter together referred to as the 
"Stock Exchanges"). 

1.8. ThiS Buyback from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional Investors 
(Fils) I Foreign PortfoliO Investors (FPls) , and members offorelgn nationality, If any, etc. IS subjectto such approvals 
as may be required including approvals from the Reserve Bank of India under the Foreign Exchange Management 
Act, 1999 and the rules, regulations framed thereunder, If any, and such approvals shall be required to be taken by 
such non-resident members. 

1.9. Acopy olthls PublicAnnouncement IS available on the website of the Company at www.insectlcldeslndla.com and IS 
expected to be available on the website of SEBI i.e. www.sebl gov.in and on the websites of the Stock Exchanges at 
www nselndla.com and www bselndla.com, respectively, dUring the period of the Buyback. 
NECESSITY FOR THE BUYBACK 
The Buyback IS expected to achieve the objective of returning surplus funds to the shareholders, Improving return on 
equity through distribution of surplus funds, Improving earnings per share by reduction In equity base and Increasing 
shareholders' value In the long term. The Buyback IS not likely to cause any material Impact on the ability to pursue 
growth opportunities or meet ItS cash requirements for business operations and for continued capital Investment 
MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING AT THE BUYBACK 
PRICE AND OTHER DETAILS 

3.1 The Maximum Buyback Price of <575/- (Rupees Five Hundred and Seventy Five only) per Equity Share has been 
arrived at after considering various factors, Including trends In the market price of the Equity Shares on the Stock 
Exchanges, the net worth of the Company and the potential Impact of the Buyback on the earnings per share and 
other Similar ratios of the Company. 

3.2 The Maximum Buyback Price is at a premium of 29.45% and 29.80% over the clOSing prices on both BSE and NSE, 
respectively, on March 22, 2021 Ie , one trading day prior to the date on which the notice of the Board Meeting to 
consider the Buyback proposal was Intimated to Stock Exchanges. The Maximum Buyback Price represents a 
premium of 27 86% and 28 08% as compared to the average of the weekly high and low of the clOSing prices of the 
Equity Shares on BSE and NSE, respectively, dUring the 2 (two) weeks preceding the date of the Board Meeting 

3.3 The actual number of EqUity Shares bought back will depend upon the actual price paid for the Buyback, excluding 
the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid In the Buyback, 
subject to the Maximum Buyback Size The actual reduction In outstanding number of EqUity Shares would depend 
upon the price at which the Equity Shares of the Company are traded at the Stock Exchanges as well as the total 
number of EqUity Shares bought back by the Company from the open market through the Stock Exchanges dUring 
the Buyback period 

3.4 The Buyback IS proposed to be completed within the Maximum Buyback Period Subject to the Maximum Buyback 
Price < 575/- per EqUity Share, the Maximum Buyback Period and achievement of the Minimum Buyback Size, the 
actual time frame and the price for the Buyback will be determined by the Board of Directors or the Buyback 
Committee or their duly authorized representatives, In accordance with the Buyback Regulations. 

3.5 In accordance with Section 68(2)(d) olthe Companies Act and Regulation 4(11) olthe Buyback Regulations, the ratio 
of the aggregate of secured and unsecured debts owed by the Company after Buyback shall not be more than twice 
the paid-up capital and free reserves based on audited standalone and audited consolidated financial statements of 
the Company 

4 MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID·UP CAPITAL & SOURCES OF FUNDS FROM 
WHICH BUYBACK WOULD BE FINANCED 
The Maximum Buyback Size of <60 Crore (Rupees Sixty Crore only) (excluding Transaction Costs), IS 8 22% and 
8 20% of the aggregate of the fully paid up eqUity share capital and free reserves (which Includes the securities 
premium account) as per the last audited standalone and consolidated financial statements of the Company, 
respectively, as at March 31 , 2020 
The Buyback would be financed out of free reserves (which Includes the seCUrities premium account) of the 
Company and/or such other sources as may be permitted by the Buyback Regulations and the Companies Act, and 
on such terms and conditions as the Board may deem fit The Company shall transfer from its free reserves (which 
Includes the securities premium account) a sum equal to the face value of the EqUity Shares bought back through the 
Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed In ItS 
subsequent audited financial statements. 
MAXIMUM NUMBER OF EQUITY SHARES THATTHE COMPANY PROPOSES TO BUYBACK 

5.1 Atthe Maximum Buy-back Price and for Maximum Buy-back Size, the Indicative maximum number of Equity Shares 
bought back would be 10,43,478 (I.e. the Maximum Buyback Shares) which IS 505% of the total number of paid-up 
Equity Shares of the Company. 

5.2 If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity 
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum 
Buyback Size) but will always be subject to the Maximum Buyback Size Further, the number of Equity Shares to be 
bought back will not exceed 25% of the total paid up Equity Share capital of the Company as at March 31 ,2020 The 
Company will comply with the requirement of maintaining a minimum public shareholdlng of at least 25% of the total 
paid up equity share capital of the Company as proVided under Regulation 38 of the Listing Regulations, dUring the 
Buyback period and upon completion thereof 

6. DETAILS OF SHAREHOLDING OF THE PROMOTER, PROMOTER GROUP AND PERSONS IN CONTROL OF 
THE COMPANY AND OTHER DETAILS 

6.1 The aggregate shareholding of (i) the promoter and Promoter Group (Ii) Persons who are In control olthe Company 
(iii) Directors olthe corporate promoter I e ISEC Organics Limited as on the date olthe Board Meeting, IS as follows: 

Sr. No. Name No. of Equity Shares held Percentage (%) 
1. Rajesh Aggarwal 13,22,120 640 

2. Harl Chand Aggarwal 9,23,400 447 

3 H C Aggarwal HUF 14,94 ,000 723 

4. Pushpa Aggarwal 21,51,900 1041 

5. Rajesh Aggarwal (HUF) 19,53,000 945 
6. Nlkunj Aggarwal 31 ,25,000 1512 

7. Krltlka Aggarwal 1,12,500 054 

8. Sanskar Aggarwal 29,01,800 1404 
9. ISEC Organics Limited 2,54,550 123 

Total 1,42,38,270 68.89 

6.2 The aggregate shareholding of the directors and key managerial personnel of the Company as on the date of the 
Board Meeting IS as follows: 

Sr. Name Designation No. of Equity Percentage (%) 
No. Shares held 

1 Rajesh Aggarwal Managing Director 13,22,120 640 

2 Hari Chand Aggarwal Chairman 9,23,400 447 

3 Nlkunj Aggarwal Whole Time Director 31,25,000 1512 

4 San deep Aggarwal Chief Financial Officer NIL NIL 

5 San deep Kumar Company Secretary & CCO NIL NIL 

Total 53,70,520 25.98 

63 No Equity Shares or other specified seCUrities of the Company have been purchased or sold by the (I) promoter 
and members of the promoter group of the Company, (II) directors of the corporate promoter and (IIi) directors 
and key managerial personnel of the Company, on the stock exchanges or off market dUring a period of twelve 
(12) months preceding the date of the Public Announcement I e March 31, 2021 and the SIX (6) months 
preceding the date olthe Board Meeting I e March 30, 2021 , exceptforthefollowing: 

Name Aggregate Nature of Maximum Date of Mini· Date of 

No. of Equity Transaction Price(INR) Maximum mum Minimum 

Shares Price (INR) Price Price 

acquired Isold 

Rajesh 40,00,000 Inter-se Transfer Nil Sep 30, Nil Sep 30, 

Aggarwal to Nlkunj 2020 2020 

Aggarwal and 

Sanskar 

Aggarwal by 

way of gift 

Nlkunj 20,00,000 Inter-se Transfer Nil Sep 30, Nil Sep 30, 

Aggarwal from Rajesh 2020 2020 

Aggarwal by 

way of gift 

Sanskar 20,00,000 Inter-seT ransfer Nil Sep 30, Nil Sep 30, 

Aggarwal from Rajesh 2020 2020 

Aggarwal by 

way of gift 

7. NON - PARTICIPATION BY THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP OF THE 
COMPANY IN THE BUYBACK 

71 As per Regulation 16(11) of the Buyback Regulations, since the Buyback IS being Implemented by way of open 
market purchases through the Stock Exchanges, the Buyback shall not be made from the promoter and members 
of the promoter group and persons In control of the Company. 

7.2 Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter and members of the promoter group 
of the Company, and their respective associates have not dealt In the Equity Shares or other specified securities 
of the Company either through the Stock Exchanges or off - market transactions (inclUding Inter-se transfer of 
EqUity Shares among the promoter and the members of the promoter group of the Company) from the date of the 
Board Meeting till the date of the Public Announcement and shall not deal In the EqUity Shares or other specified 
seCUrities of the Company either through the stock exchanges or off-market transactions (Including inter-se 
transfer of Equity Shares among the promoter and the members of the promoter group of the Company) from the 
date olthe PubllcAnnouncementill1 the completion of the Buyback. 

8. NO SUBSISTING DEFAULTS 

The Company confirms that there are no defaults subsisting In the repayment of depOSits or Interest payment 
thereon , redemption of debentures or Interest payment thereon or redemption of preference shares or payment of 
diVidend due to any shareholder, or repayment of any term loans or Interest payable thereon to any financial 
Institution or banking company. 

9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS 
AND THE COMPANIESACT 

9.1 All the EqUity Shares olthe Company are fully paid-up 

9.2 The Buyback period extends from March 30, 2021 , I e. , the date of the Board resolution authorising the Buyback to 
the date on which the last payment of consideration for the EqUity Shares bought back by the Company IS made 
("Buyback Period") The Company IS not permitted to raise further capital for such period following the date of 
expiry of the Buyback Period (except In discharge of ItS subsisting obligations) as specified In the Buyback 
Regulations, read with the relevant circulars Issued by SEBI from time to time 

9.3 The Buyback shall open not later than seven (7) working days from the date of Public Announcement and shall 
close within a period of SIX (6) months from the date of opening of the Buyback. 

9 4 The Company shall not Issue any EqUity Shares or other specified seCUrities (including by way of bonus or convert 
any outstanding stock options/outstandlng Instruments Into EqUity Shares) dUring the Buyback Period 

9.5 The Company has not undertaken a buyback of any of ItS securities dUring the period of one year Immediately 
preceding the date of the Board Meeting I.e. March 30, 2021 and shall not make any offer of buyback within a 
period of one year from the date of expiry of the Buyback Period. 

9.6 The Company shall not buy back ItS shares from any person through negotiated deals whether on or off the stock 
exchanges or through spot transactions or through private arrangement. 

9.7 The EqUity Shares bought back by the Company shall be compulsorily extinguished and destroyed In terms of the 
Buyback Regulations and will not be held for re-issue at a later date 

9.8 The funds borrowed from banks and financlallnstltullons will not be used forthe Buyback 

9.9 The Company will not Issue the same kind of shares including allotment of new shares under clause (a) of sub
section (1) of section 62 of the Companies Act or other specified securities within a period of 6 (SIX) months after 
the completion of the Buyback except by way of bonus Issue or In the discharge of subsisting obligations such as 
converSion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures 
Into EqUity Shares 

9.10 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the 
paid-up share capital and free reserves after the Buyback as prescribed under Buyback Regulations, the 
Companies Act, the rules made thereunder and other applicable laws 

9.11 The Company is not undertaking the Buyback to del 1St ItS EqUity Shares from the Stock Exchanges. 

9.12 There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions 
of the Companies Act as on date 

9.13 The Company shall not withdraw the Buyback after the date of this PublicAnnouncement 

10. CONFIRMATIONS FROM THE BOARD 

The Board of Directors of the Company has confirmed dUring the Board Meeting on March 30, 2021 , that it has 
made a full enquiry Into the affairs and prospects of the Company and has formed an opinion that· 

10 1 Immediately following the date of the Board Meeting approving the Buyback on March 30, 2021 , there will be no 
grounds on which the Company could be found unable to pay ItS debts; 

102 as regards the Company's prospects forthe year Immediately following the date of the Board Meeting, and having 
regard to the Board's intention with respect to the management of Company's bUSiness dUring that year and to the 
amount and character of the financial resources which will In the Board's view be available to the Company during 
that year, the Company will be able to meet ItS liabilities as and when they fall due and will not be rendered 
Insolvent within a period of one year from the dates of the Board Meeting, and 

103 In forming its opinion aforesaid, the Board has taken Into account the liabilities as If the Company were being 
wound up under the provisions of the Companies Act, 1956,Companles Act, 2013 or the Insolvency and 
BankruptcyCode, 2016, as applicable (inclUding prospective and contingent liabilities) 

11. REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY 
DIRECTORS REGARDING INSOLVENCY 

The text of the report dated March 30, 2021 received from JOint Auditors Mis S S Kothari Mehta & Co , and Mis 
Devesh Parekh & Co , Chartered Accountants, the JOint statutory auditors of the Company, addressed to the 
Board of Directors IS reproduced below 

Quote 

Independent Auditor's Report on the proposed buyback of the equity shares pursuant to the 
requirements of Schedule 1 to the Securities and Exchange Board of India (Buy- Back of Securities) 
Regulations, as amended, 2018 

To 

The Board of Directors 

Insecticides (India) Limited 

401-402, Lusa Tower, Azadpur Commercial Complex, Delhl-11 0033 

Sub: Statutory Auditor's Report in respect of the proposed buyback of equity shares by Insecticides 
(India) Limited (the "Company") in terms of Schedule IV read with Clause (xi) of Schedule I of the 
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 ("Buyback 
Regulations"). 

1. ThiS report IS Issued In accordance with the terms of our engagement letter dated March 24, 2021. 

2. We have been engaged by Insecticides (India) Limited ("the Company") to perform a reasonable assurance 
engagement on determination of the amount of permissible capital payment In connection with the proposed Buy 
back by the Company of its EqUity shares In pursuance of the provision of Section 68 and 70 of the Act and 
Buyback Regulations 

3. The Board of Directors of the Company has approved a proposal for buyback of equity shares of the Company 
("Equity Shares") atits meeting held on March 30, 2021 In pursuance olthe provIsions of Sections 68, 69 and 70 
of the Companies Act, 2013, as amended (the "Act") and the Buyback Regulations We have been requested by 
the management of the Company to perform a reasonable assurance engagement on the accompanying 
statement of permissible capital payment ("Annexure") as at March 31, 2020 (hereinafter referred to as the 
"Statement"). This statement has been prepared by the management of the Company, which we have Initialed 
forthe purposes of Identification only. 

Management's Responsibility 

4. The preparation of the Statement In accordance with Section 68(2) of the Companies Act, 2013 and the 
compliance with the Buyback Regulations, is the responsibility of the management of the Company, Including the 
computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting 
and other relevant supporting records and documents ThiS responsibility Includes the deSign, Implementation 
and maintenance of Internal control relevant to the preparation and presentation of the Statement and applYing an 

appropriate baSIS of preparation, and making estimates that are reasonable In the CIrcumstances. 

5 The board of directors of the Company are responsible to make a full Inquiry into the affairs of the Company and to 
form an opinion that the Company will be able to pay ItS debts from the date of the board meeting and will not be 
rendered insolvent within a period of one year from the date of meeting at which the proposal for buy back was 
approved by the Board of Directors of the Company and In forming the opinion, It has taken Into account the 
liabilities (inclUding prospective and contingent liabilities) as If the Company were being wound up under the 
provisions of the Act or the Insolvency and Bankruptcy Code, 2016. Further, a declaration IS signed by at least two 
directors of the Company In thiS respect In accordance with the requirements of the section 68 (6) of the Act and the 
Buy-back Regulations 

Auditor's Responsibility: 

6 Pursuant to the requirement olthe Buyback Regulations, It IS our responsibility to proVide a reasonable assurance 
I. If the amount of permissible capital payment as stated In Annexure, has been properly determined considering the 
audited standalone and Consolidated finanCial statements as at March 31 , 2020 and IS within the permissible limit 
and computed In accordance with Section 68(2)(c) of the Act and the provIso to Regulation 4(lv) of the Buy Back 
Regulations; 

il If the Board of Directors of the Company, in ItS meeting held on March 30, 2021 has formed the opinion as 
specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company will 
not, haVing regard to ItS state of affairs, be rendered Insolvent within a period of one year from the aforesaid date of 
board meeting; and 

ill Whether we are aware of anything to indicate that the opinion expressed by the board of directors of the Company 
in the declaration as to any of the matters mentioned In the declaration IS unreasonable In CIrcumstances as at the 
date of de cia ration 
The audited standalone and consolidated financial statements referred to In paragraph 5 above, have been audited 
by us, on which we have Issued an unmodified audit opinion dated June 25, 2020. We conducted our audit of the 
standalone and consolidated finanCial statements In accordance with the Standards on Auditing as specified under 
Section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements Issued by the 
Institute of Chartered Accountants of India Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement 

8 We conducted our examination of the Statement In accordance With the Guidance Note on Audit Reports and 
Certificates for Special Purposes, Issued by the Institute of Charte red Accountants of India (the "Guidance Note"). 
The GUidance Note requires that we comply With the ethical requirements of the Code of EthiCS issued by the 
Institute of Chartered Accountants of India. 

9 We have complied With the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements 

10. A reasonable assurance engagement involves performing procedures to obtain suffiCient appropriate eVidence on 
the Reporting criteria mention In paragraph 5 above The procedures selected depend on the auditor's judgment, 
including the assessment of the risks associated With the Reporting Criteria We have performed the following 
procedures In relation to the Statement: 

i. We have InqUired Into the state of affairs of the Company In relation to ItS audited standalone and consolidated 
financial statements as at and forthe year ended 31 st March 2020, 
il Examined authOrization for buyback from the Articles of ASSOCiation of the Company; 

ill Examined that the amount of permissible capital payment for the Buyback as detailed In Annexure IS within 
permissible limit computed In accordance with section 68(2) of the Act and Regulation 4(1) of the Buyback 
Regulation based on the audited standalone and consolidated financial statements for the year ended March 31 , 
2020 olthe Company, 
IV Examined that the ratio of debt owned by the Company, If any, IS not more than twice the capital and Its free 
reserve after the Buyback based on the audited standalone and consolidated finanCial statements of the Company, 

v. Examined that all shares for buy-back are fully paid-up; 

VI. Read the resolutions passed In the meeting dated March 30, 2020 of the board of directors of the Company We 
have done no procedures as regard the projections as approved by the board of directors and accordingly do not 
certify the same, 
VII Read the director's declarations forthe purpose of buy back and solvency of the Company, and 

VIII Obtained necessary representations from the management of the Company Opinion 

11. Opinion based on enqUiries conducted and our examination as above, we certify that: 
a. The amount of permissible capital payment (Including premium) towards the proposed buyback of equity shares 
as computed In the Statement attached hereWith, is properly determined In our view In accordance With Section 
68(2) read With proVISO to Section 68(2)(b) of the Act The amounts of share capital and free reserves have been 
extracted from the audited standalone financial statements and audited Consolidated finanCial statements of the 
Company asatand fortheyearended March 31 ,2020, 

b. The board of directors of the Company, In their meeting held on March 30, 2021 have formed their opinion as 
specified In clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company, 
haVing regard to Its state of affairs, Will not be rendered Insolvent Within a period of one year from the date of passing 
the resolution of the board and we are not aware of anything to Indicate that the opInion expressed by the directors 
of the Company In the declaration as to any of the matters mentioned In the declaration IS unreasonable In 
circumstances as at the date of declaration 

Restriction on Use 

12. ThiS report has been issued at the request of the Company solely for use of the Company (i) In connection with the 
proposed buyback of eqUity shares of the Company in pursuance to the provIsions of Sections 68 and other 
applicable provisions of the Companies Act, 2013 and the Buyback Regulations, (Ii) to enable the board of directors 
of the Company to include In the publiC announcement and other documents pertaining to the Buyback to be filed 
With (a) the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public 
shareholders and any other regulatory authOrity as per applicable law and (b) the Central DepOSitory Services 
(India) Limited, National Securities DepOSitory Limited and (Iii) for proViding to the merchant banker appOinted In 
connection with the Buyback, may not be sUitable for any other purpose 

For S S Kothari Mehta & Company For Devesh Parekh & Co 
Chartered Accountants 

Firm Registration No 000756N 
Sd/-
Harlsh Gupta, Partner 

Membership No. 098336 

UDIN: 21098336AAAABD1236 
Place New Deihl, Dated: 30.032021 

Chartered Accountants 

Firm Registration No. 013338N 
Sd/-
Devesh Parekh, Partner 

Membershlpno 092160 

UDIN 21092160AAAAKJ2368 
Place: New Deihl; Dated 30.032021 

Annexure 

Statement of permissible capital payment of Insecticides (India) Limited 

Computation of amount of permissible capital payment towards buyback of equity shares In accordance With Section 
68(2) of the Companies Act, 2013 ("Act") based on audited standalone and Consolidated finanCial statements as at and 

for the year ended March 31,2020: (Amount in ~ Lakhs) 

Particulars Standalone Consol idated 

Paid·up Equity Share Capital as at March 31,2020 2,066.78 2,066.78 
(20,667,796 equity shares of Rs. 101- each (A) 

Free Reserves· 

Retained Earnings· 57,35561 57,505.09 

General Reserve 3201.52 3201 .52 

Securities Premium 1041018 10410.18 

Total Free Reserves· (B) 70,967.31 71,116.79 

Total Paid·up Equity Share Capital 73,034.09 73,183.57 
and Free Reserves (A + B) 

Permissible capital payment in 7,303.41 7,318.36 
accordance with proviso to Section 68(2)(b) of 
the Act requiring Board Resolution (1 0% oftotal 

paid·up Equity Share capital and free reserves) 

' considered as defined in section 2(43) of Companies Act, 2013 read With section 68 of the Companies Act, 2013, hence 
retained earnings are reduced to the extent of INR 41 90 Lakhs & INR 41.90 Lakhs for Standalone & Consolidated 
Financial Statements respectively on account of fair value changes of certain assets & liabilities 
For and on behalf of Board of Directors 
Insecticides (India) Limited 
Sd/- Sd/-
Chairman 
Harl Chand Aggarwal 
DIN 00577015 
Date March 30, 2021 

Managing Director 
Rajesh Aggarwal 
DIN 00576872 
Date March 30, 2021 

Part B -Disclosures in accordance with Schedule IVofthe Buyback Regulations 

1 DETAILS OF SHAREHOLDER APPROVAL FOR THE BUYBACK, IF APPLICABLE AND DATE OF BOARD 
APPROVAL FOR THE BUYBACK: 

The Buyback has been approved by the Board in the Board Meeting held on March 30, 2021. Further, since the 
MaXimum Buyback Size IS not more than 10% of the aggregate paid-Up Equity Share capital and free reserves of 
the Company based on audited standalone and audited consolidated financial statements of the Company as on 
March 31 , 2020,ln accordance With the proVISO to the Section 68(2)(b) of the Act and provIso to Regulation 5(1)(b) 
of the Buyback Regulations, the approval from the shareholders of the Company IS not required. 

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES 
OF FUNDS AND COST OF FINANCING THE BUYBACK 

2.1. At the MaXimum Buyback Price and for the Maximum Buyback Size, the indicative maximum number of Equity 
Shares bought back would be 10,43,478 I.e. the MaXimum Buyback Shares If the EqUity Shares are bought back 
at a price below the MaXimum Buyback Price, the actual number of equity shares bought back could exceed the 
indicative MaXimum Buyback Shares (assuming full deployment of MaXimum Buyback Size) but Will always be 
subject to the MaXimum Buyback Size 

2.2. The actual number of EqUity Shares bought back Will depend upon the actual price, excluding the Transaction 
Costs, paid for the EqUity Shares bought back, and the aggregate consideration paid In the Buyback, subject to 
the MaXimum Buyback Size The actual reduction In the eXisting number of EqUity Shares would depend upon the 
price at which the EqUity Shares of the Company bought back as well as the total number of EqUity Shares bought 
back by the Company from the open market through the Stock Exchanges dUring the Buyback period. 

2.3. Unless otherwise permitted under applicable law, the Company shall utilize at least 50% of the MaXimum Buyback 
Size I.e the Minimum Buyback Size towards the Buyback and accordingly, based on the Maximum Buyback Price 
and Minimum Buyback Size, the indicative minimum number of EqUity Shares to be purchased by the Company IS 
5,21,739 EqUity Shares. Depending on the Buyback Price, the actual number of EqUity Shares bought back could 
exceed the indicative MaXimum Buyback Shares (assuming full deployment of the MaXimum Buyback Size) but 
Will always be subject to the Maximum Buyback Size However, the Maximum Buyback Shares Will not exceed 
25% of the total number of EqUity Shares In the total paid-Up equity capital olthe Company. 

2.4. The Buyback Will be funded out of the free reserves, securities premium account and/or such other sources as 
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may be permitted by the Buyback Regulations and the Companies Act, and on such terms and conditions as the Board 

may deem fit. In terms of Section 69 of the Act, the Company shall transfer from its free reserves or seCUrities 
premium account a sum equal to the face value of the equity shares bought back through the Buyback to the 
Capital Redemption Reserve Account, and the details of such transfer shall be disclosed In ItS subsequent audited 
finanCial statements. 
PROPOSED TIMETABLE 

Activity Date 
Date of Board Meeting approving Buyback March 30, 2021 
Date of PublicAnnouncement March 31 2021 
Date of publication of the PublicAnnouncement Aprlll 2021 

Date of opening of the Buyback on or before April 12,2021 
Acceptance of EqUity Shares (accepted Upon the relevant pay-out by the Stock Exchanges 
only in dematerlalised mode) 
Extinguishment of EqUity Shares In case the dematerlalised shares are bought back, the same Will 

be extinguished In the manner specified In the Securities and 
Exchange Board of India (DepOSitories and Participants) 
Regulations, 2018, as amended and the bye-laws framed 
thereunder The Company shall ensure that all EqUity Shares 
bought back are extingUished within 7 (seven) days of 
the expiry of the Buyback period 

Last date for the completion of the Buyback Earlierof 
a October 11,2021 (i.e. six (6) months from the date ofthe 
commencement of the Buyback); or 
b when the Company completes the Buyback by deploYing the 
amount equivalent to the MaXimum Buyback Size; or 
c. at such earlier date as may be determined by the Board or ItS 
Committee of Directors, after giving notice of such earlier closure, 
subject to the Company haVing deployed an amount eqUivalent to 
the Minimum Buyback Size (even lithe Maximum Buyback Size 
has not been reached orthe MaXimum Buyback Shares have 
not been bought back), provided, that all payment 
obligations relating to the Buyback shall be completed 
before the last date for the Buyback. 

4 PROCESS AND METHODOLOGY FOR BUYBACK 
4.1. The Buyback is open to all shareholders and beneficial owners holding Equity Shares In dematerialized form 

Free Reserves Including SeCUrities Premium Account 77,89320 71,116.79 64,16046 52,181.34 
(excluding Impact of fair valuation on fixed assets) 
Other Reserves (1985) 4190 (83.97) 139.02 

Net Worth 7994012 73225.47 6614327 5438714 
Non-controlllnq Interest 0.00 000 0.00 000 
Total Debt 5754.27 1874247 3052044 1143570 

'Source Limited review consolidated finanCial results of the Company for the penod ended December 31 , 2020 andlor certificate by 
auditors 
.. Source Audited consolidated finanCia l statements of the Company forthe respective financial years 

(Amount In 'f except certain ratios) 

Particulars As at / For the As at I For the year ended on 
period ended on' 
December31, March 31, March31, March31, 

2020' 2020 2019 2018 
BaSIC earnings per equity share 3489' 4205 59.42 40.78 
Diluted earnings per equity share 3489' 4205 59.42 40.78 
Debt I equity ratio 007 026 0.46 0.21 
Book value per equity share 38678 35429 320.03 263.15 
Return on net worth (%) 902 1187 18.57 15.50 

Not annualized for the nme months ended on December 31, 2020 

Key Ratios Basis 
Basic earnings per eqUity share lNet pro It attributable to equity shareholders I weighted average 

numberof eqUity shares outstanding dUring the year/period] 
Diluted earnings per eqUity share INet profit attributable to eqUity shareholders Iwelghted average number 

of shares outstanding dUring the yearlperiod, adjusted With dllutlve potential 
ordinary shares] 

Debt-equity ratio ITotal debt! (Equity (Paid-up equity share capital, free reserves and securities 
premium)] 

Book value per equity share [(Net Worth (Paid-up EqUity Share Capital, Securities premium and reserve 
excluding Falrvalueof Investment In EqUity Instrument trough OCI) I Number 
of EqUity Shares outstanding at year end)]] 

Return on net worth [Net profit after tax I {Net worth at year end (Paid-up equity share capital, 
securities premium and reserve excluding Fair value of Investment In 
Equity instrumentthrough OCI)] 

("Demat Shares"). Shareholders holding Equity Shares in physical form can participate In the Buy-back, only Standalone 
after such EqUity Shares are dematerialized by approaching depository participant However, as per Regulation 
16(li) of the Buyback Regulations, the Buyback shall not be made from the promoter and members of the promoter 
group and persons In control of the Company. 

(Amount in ~ Lacs) 

4.2. Further, as required under the Act and Buyback Regulations, the Company will not buy back Equity Shares which 
are partly paid up, locked-In Equity Shares or non- transferable EqUity Shares, until the pendency of such lock-In, 
or until the time such EqUity Shares become freely transferable, as applicable 

4.3. The Buyback will be Implemented by the Company by way of open market purchases through the stock exchanges 
haVing nationwide terminals, by the order matching mechanism except "all or none" order matching system, as 
provided under the Buyback Regulations. 

4.4. For the Implementation of the Buyback, the Company has appointed JM Financial Services Limited as ItS broker 
("Company's Broker") through whom the purchases and settlements on account of the Buyback would be made 
by the Company. The contact details of the Company's Broker are as follows 
JM Financial Services Limited 
5th Floor, Cnergy, Appasaheb Marathe Marg , Prabhadevi , Mumbal- 400025 
Tel: +912267043000/30243853 Fax: +912267617222 
Contact Person Sanjay Bhatia 
Email: Sanjay.bhatla@Jmfl com, Website: www.jmfinanclalservices In 
SEBI Registration Number INB-INFOl1054831 (BSE); INB/INE/INF231054835(NSE) 
CIN U67120MH1998PLCl15415 

4.5. The EqUity Shares are traded under the symbol code INSECTICID at NSE and SCrip code: 532851 at BSE. The 
ISIN ofthe EqUity Shares of the Company IS INE070101018 

4.6. The Company, shall, commencing from April 12, 2021 (i.e. the date of opening olthe Buyback), place "buy" orders 
on the Stock Exchanges on the normal trading segment to Buyback the EqUity Shares through the Company's 
Broker, in such quantity and at such price, not exceeding the MaXimum Buyback Price of ~575 per EqUity Share, 
as It may deem fit, depending upon the prevailing market price of the EqUity Shares on the Stock Exchanges. 
When the Company has placed an order for Buyback of EqUity Shares, the Identity of the Company as purchaser 
shall be available to the market participants olthe Stock Exchanges. 

4.7. Procedure for Buyback of Demat Shares-Beneficial owners holding Demat Shares who deSire to sell their Equity 
Shares In the Buyback, would have to do so through their stock broker, who IS a registered member of the Stock 
Exchanges by Indicating to their broker the details of the EqUity Shares they Intend to sell whenever the Company 
has placed a "buy" order for Buyback of the EqUity Shares. The Company shall place a "buy" order for Buyback of 
Demat Shares, by Indicating to the Company's Broker, the number of EqUity Shares It Intends to buy along with a 
price for the same The trade would be executed at the price at which the order matches the price tendered by the 
beneficial owners and that price would be the Buyback price for that beneficial owner The execution of the order, 
issuance of contract note and delivery of the stock to the members would be carried out by the Company&'s Broker 
in accordance with the requirements of the Stock Exchanges and SEBI Orders for EqUity Shares can be placed on 
the trading days of the Stock Exchanges The Company IS under no obligation to place "buy" orderon a dally basis. 
The orders for buying back the Equity Shares Will be placed on normal trading segment of Stock Exchanges at 
least once a week 

4.8. It may be noted that a uniform price would not be paid to all the shareholderslbeneflclal owners pursuant to the 
Buyback and that the same would depend on the price at which the trade with that particular shareholderl 
beneficial owner was executed 

4.9. Shareholders are requested to get in touch with JM Financial Limited ("Merchant Banker") orthe Company's Broker 
or the Reglstrarof the Company to clarify any doubts In the process. 

4.10 Subjectto the Company purchasing EqUity Shares for an amount equlvalentto the M,nimum Buyback Size, nothing 
contained herein shall create any obligation on the part of the Company or the Board to Buyback any additional 
EqUity Shares or confer any right on the part of any shareholder to have any EqUity Shares bought back, even If the 
MaXimum Buyback Size has not been reached, andlor Impair any power of the Company or the Board to terminate 
any process In relation to the Buyback, to the extent permissible by law The Company IS under no obligation to 
utilize the entire amount of MaXimum Buyback Size or buy all the MaXimum Buyback Shares However, If the 
Company IS not able to complete the Buyback eqUivalent to the Minimum Buyback Size, except for the reasons 
mentioned In the Buyback Regulations, the amount held in the escrow account (up to a maximum of 25% of the 
MaXimum Buyback Size), may be liable to be forfeited and deposited in the Investor Protection and Education 
Fund of Securities and Exchange Board of India or as directed by SEBI in accordance with the Buyback 
Regulations. 

4.11 The Company shall submit the Information regarding the EqUity Shares bought back by It to the Stock Exchanges 
on a dally baSIS In accordance with the Buyback Regulations. The Company shall also upload the Information 
regarding the EqUity Shares bought back by Iton its webSite (www.insectlcldeslndla.com)onadallybasls 

4.12 Eligible shareholders who Intend to participate In the Buyback should consult their respective tax advisors for 
applicable taxes 

4.13 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form: As per the 
proviso to Regulation 40(1) of the SEBI (LODR) Regulations (notified by the Securities and Exchange Board of 
India (listing Obligations and Disclosure ReqUirements) (Fourth Amendment) Regulations, 2018) read with the 
press release dated December 3,2018 issued by SEBI, effective from April 1 , 2019, requests for effecting transfer 
of seCUrities shall not be processed unless the securities are held In the dematerialized form with a depOSitory The 
Company shall not accept the EqUity Shares tendered under the Buyback unless such EqUity Shares are In 
dematerlalised form 
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 
FORM AND DESIROUS OF PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE 
CONCERNED DEPOSITORY PARTICIPANTTO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE 
ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR 
DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF 
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY
BACK BEFORE THE CLOSURE OF BUY-BACK 
METHOD OF SETTLEMENT 

5.1. Settlement of Demat Shares: The Company Will pay consideration for the Buyback to the Company's Broker on or 
before every pay-In date for each settlement, as applicable to the Stock Exchanges where the transaction IS 
executed. The Company has opened a depository account In the name" IlL BuybackTradlngAccount" ("Buyback 
Demat Account") with JM Financial Services limited Demat shares bought back by the Company Will be 
transferred Into the Buyback DematAccount by the Company's Broker, on receipt of such Demat Shares and after 
completion of the clearing and settlement obligations of the Stock Exchanges. BenefiCial owners holding Demat 
Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant to the 
Buyback, In favour of their stock broker through whom the trade was executed, by tendering the delivery Instruction 
slip to their respective DepOSitory Participant ("DP") for debiting their beneficiary account maintained With the DP 
and crediting the same to the broker's pool account as per procedure applicable to normal secondary market 
transactions. The benefiCial owners would also be reqUired to proVide to the Company's broker or the Registrar to 
the Buyback, copies of all statutory consents and approvals required to be obtained by them for the transfer of their 
EqUity Shares to the Company, as applicable 

5.2. Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extingUished and 
destroyed in the manner speCified in the Securities and Exchange Board of India (Depository and Participants) 
Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified In the Buyback 
Regulations and the Act. The EqUity Shares lYing In credit in the Buyback Demat Account will be extingUished 
Within 15 (fifteen) days of acceptance of the Demat Shares, prOVided that the Company undertakes to ensure that 
all Demat Shares bought back by the Company are extingUished Within 7 (seven) days of the expiry of the Buyback 
Period. 

5 3 ConSideration for the Equity Shares bought back by the Company shall be paid only by way of cash through normal 
banking channel 
BRIEF INFORMATION ABOUTTHE COMPANY 

6.1. InsectiCides (India) limited was incorporated on December 18,1996. The registered office of the Company IS at 
401-402, Lusa Tower, Azadpur Commerlclal Complex, Deihl - 110033. The corporate Identification number of the 
Company IS L65991DL 1996PLC083909 The equity shares ofthe Company are listed on the BSE and NSE. 

6.2. The Company IS engaged in the manufactUring activities of Agro Chemicals, Pesticides and Technical Products for 
agriculture purposes. The Company caters to both domestic and international markets. 

7. FINANCIALINFORMATION ABOUTTHE COMPANY 
The finanCial information on the baSIS of audited consolidated and standalone finanCial statements of the Company 
forthe nine months ended December 31 ,2020 and the last three finanCial years ended March 31,2020, March 31, 
2019 and March 31,2018 is proVided hereunder. 

Consolidated: (Amount in ~ Lacs) 

Unaudited' Audited" 
Forthenine For the year Fortheyear Fortheyear 

Particulars months ended ended on ended on ended on 
December March 31, March 31, March31, 

31,2020 2020 2019 2018 
Revenue from operations 116,46213 136,321.96 119,19454 110,63942 
Other Income 55967 256.55 23077 324.11 
Total Income 117,021 80 136,578.51 119,42531 110,96353 
Expenses (excluding Finance Cost, DepreCiation 104,09840 120,736.22 100,63437 95,85746 
&Amortlsation and Exceptional Items) 
Finance Cost/Interest 55114 2,38898 1,52220 1,59176 
DepreCiation &Amortisatlon 1,848.11 2,407.20 1,96810 1,70459 
Profit before share of profit/(Ioss) from associate 10,52415 11,04611 1,530064 11,80972 
&JOIntventure, exceptional Item and tax 
Exceptional Item 1,00000 0.00 000 000 
Profit Before Tax 9,52415 11,04611 15,30064 11,80972 
Tax expense 2,37620 2,442.05 3,05997 3,41236 
Net Profit after tax forthe period 7,14795 8,604.06 12,24067 8,39736 
Share of Profit! (Loss) of JOint Venture 6394 87.25 4071 3177 
Share of Profit! (Loss) of Non-controlling 000 0.00 000 000 
Net Profit attributable to Owners of the company 7,21189 8,691.31 12,281 38 8,42913 
Other Comprehensive Income attributable (021) (223.85) (36677) 40365 
to Owners olthe company 
Total ComprehenSive Income attributable 7,21168 8,467.46 11,91461 8,83278 
to Owners of the company 
Paid-up EqUity Share capital 2,06678 2,066.78 2,06678 2,06678 

Unaudited' Audited" 
Particulars Forthe nine Fortheyear Fortheyear Fortheyear 

months ended on ended on ended on 
ended Dec. March31 , March 31, March31, 

31 2020 2020 2019 2018 
Revenue from operations 11646213 136321.96 119194.54 11063942 
Other Income 55967 256.55 230.77 32411 
Total Income 117021 80 136578.51 119425.31 11096353 
Expenses (excluding Finance Cost, DepreCiation 104,09840 120,736.22 100,634.37 95,85746 
&Amortisatlon and Exceptional Items) 
Finance Cost/Interest 551.14 2388.98 1 522.20 159176 
DepreCiation & Amortisation 184811 2407.20 1968.10 1 70459 
Profit exceptional item and tax 1052415 11046.11 15300.64 1180972 
Exceptional Item 1 000.00 0.00 0.00 000 
Profit Before Tax 9,52415 11046.11 15300.64 1180972 
Tax expense 2,37620 2442.05 3059.97 341236 
Net Profit after tax for the period 714795 860406 12240.67 839736 
Other ComprehenSive Income 071 (22046) (366.60) 40347 
Total Comprehensive Income 7,14866 8,383.60 11,874.07 8,80083 
Paid-up EqUity Share capital 2,06678 2,066.78 2,066.78 2,06678 
Free Reserves Including Securities Premium Account 77,68069 70,967.31 64,094.83 52,15625 
(excluding Impact offair valuation on fixed assets) 
Other Reserves (19.85) 4190 (8397) 139.02 
Net Worth 79,72762 73,075.99 66,077.64 5436205 
Total Debt 5,75427 18,742.47 30,520.44 11,43570 

'Source Limited review standalone fina nCial resultsofthe Company for the penod ended December31, 2020 andlor certificate by auditors 
.. Source Audited standalone finanCial statements of the Company for the respective finanCial years 

(Amount In 'f except certain ratios) 

As at I For the As at I For the year ended on 
Particulars period ended on' 

December31, March 31, March 31, March31, 
2020' 2020 2019 2018 

BaSIC earnings per equity share 3458' 41.63 59.23 40.63 
Diluted earnings per equity share 3458' 41.63 59.23 40.63 
Debt I equity ratio 0.07 0.26 0.46 0.21 
Book value per equity share 38575 353.57 319.71 263.03 
Return on net worth (%) 897 11.78 18.52 15.45 

*Not annual ized for the nine months ended on December 31, 2020 

Key Ratios Basis 
BaSIC earnings per eqUity share [Net profit attributable to equity shareholders Iweighted average 

number of equity shares outstanding dUring the year/period] 
Diluted earnings per eqUity share [Net profit attributable to equity shareholders Iwelghted average number 

of shares outstanding during the year/perlod, adjusted With dllutlve potential 
ordinary shares] 

Debt-equity ratio [Total debt I (Equity (Paid-up equity share capital, free reserves and seCUrities 
premium)] 

Book value per equity share [(Net Worth (Paid-up EqUity Share Capital, Securities premium and reserve 
excluding Falrvalue of Investment In EqUity Instrumenttrough OCI) I Number 
of Equity Shares outstanding at yearend)]] 

Return on net worth [Net profit after taxi {Net worth at year end (Paid-up equity share capital, 
securities premium and reserve excluding Fair value of Investment in 
Equity Instrumentthrough OCll] 

DETAILS OF ESCROW ACCOUNT 
8.1. In accordance With Regulation 20 of the Buyback Regulations and towards security for performance of ItS 

obligations under the Buyback Regulations, the Cornpany has entered Into an escrow agreement dated March 
31,2021 ("Escrow Agreement") with the Merchant Banker and HDFC Bank Limited ("Escrow Bank") acting 
through ItS AuthOrised Signatories pursuant to which the Company has opened an escrow account titled "11 L 
Buyback Escrow Account" (the "Escrow Account") The Company has authorized the Merchant Banker to 
operate the Escrow Account In compliance with the Buyback Regulations and the Escrow Agreement 

8.2. Prior to the date of opening of the Buyback, the Company Will depOSit in the Escrow Account cash aggregating to 
~ 15 Crore (Rupees Fifteen Crore only) being 25% of the Maximum Buyback Size ("Cash Escrow") in 
accordance With the Buyback Regulations, before opening of the Buyback 

8.3. The funds In the Escrow Account may be released for making payment to the shareholders subject to at least 
2.5% ofthe MaXimum Buyback Size remaining In the Escrow Account at all pOints In time. 

8.4. The balance lYing to the credit of the Escrow Account Will be released to the Company on completion of all 
obligations In accordance With the Buyback Regulations. 

8.5. If the Company IS not able to complete the Buyback eqUivalent to the Minimum Buyback Size, except for the 
reasons mentioned In the Buyback Regulations, the amount held In the Escrow Account (up to a maximum of 
2.5% of the MaXimum Buyback Size), may be liable to be forfeited and deposited In the Investor Protection and 
Education Fund of Securities and Exchange Board of India or as directed by SEBI In accordance With the 
Buyback Regulations 

9. LISTING DETAILS AND STOCK MARKET DATA 
9.1. The EqUity Shares of the Company are listed on BSE and NSE. 
9.2. The high, low and average market prices In preceding three finanCial years and the monthly high, low and 

average market prices for the SIX (6) months preceding the date of the Public Announcement from and the 
corresponding volumes on the BSE and NSE IS as follows 

NSE: 

High Low 

Period High Date of No of Low Date of No. of Average 
«) High Equity «) Low EqUity «) 

Shares Shares 
Traded Traded 

Fiscal 2019 80050 03/08/2018 14,690 36055 11/10/2018 44,528 62651 
Fiscal 2020 73995 28/05/2019 283081 20640 24/03/2020 58186 56359 
Fiscal 2021 55790 24/08/2020 3,21 ,307 28405 03/04/2020 14,818 45045 

Source WW'N nselndla com Note High, Low and Average price for the period are based on clOSing prices 

BSE: 

High Low 
Period High Date of No of Low Date of No. of 

(~) High EqUity (~) Low EqUity 
Shares Shares 
Traded Traded 

Fiscal 2019 80095 28/05/2018 7,702 37000 11/10/2018 1,954 
Fiscal 2020 74000 28/05/2019 18,180 20700 24/03/2020 2,668 
Fiscal 2021 557.00 24/08/2020 38,016 28525 03/04/2020 384 

Source WW'N bsemdla com Note High, Low and Average pnce for the period are based on clOSing prices 
NSE: 

Hiqh Low 
Period High Date of No. of Low (~) Date of No of 

(~) High EqUity Low EqUity 
Shares Shares 
Traded Traded 

March 2021 50950 30103/2021 253070 40510 19/03/2021 33637 
February 2021 53785 0510212021 3,88,718 45015 24/02/2021 11,581 
January 2021 52300 18/01/2021 87,660 44960 05/01/2021 1,33,430 
December 2020 48100 14/12/2020 1,01,015 43500 22/12/2020 19,606 
November 2020 47215 09/11/2020 1,29,559 39300 10/11/2020 1,14,375 
October 2020 49430 01/10/2020 14,705 45200 12/10/2020 13,894 

Average 
(~) 

62671 
56346 
45048 

Average 

45675 
47436 
48126 
45920 
44086 
46796 

Source WW'N nselndla com Note High, Low and Average price for the period are based on clOSing prices 

BSE: 

High Low 
Period High Date of No of Low{,) Date of No of Average 

(~) High EqUity Low EqUity 
Shares Shares 
Traded Traded 

March 2021 508.00 30103/2021 26791 40500 19/03/2021 2379 457.06 
February 2021 536.80 05/02/2021 23,875 44000 26/02/2021 2,286 47425 
January 2021 522.35 18/01/2021 7,174 42150 05/01/2021 11,534 48137 
December 202( 480.10 14/12/2020 3,744 43420 22/12/2020 2,270 459.03 
November 202 471.00 09/11/2020 6,243 39900 05/11/2020 1,572 44074 
October 2020 494.00 01/10/2020 661 44300 29/10/2020 2,449 46819 

Source wwwbselOdla com Note High, Low and Average pnce for the penod are based on clOSing pnces 

Total No 
of EqUity 

Shares 
Traded 

65,89,558 
3886657 

184,23,408 

Total No 
of EqUity 

Shares 
Traded 

6,18,674 
4,76,668 

14,73,942 

Total No. 
of Equity 

Shares 
Traded 

1858773 
12,11 ,348 
11 ,18,995 
5,61 ,914 
6,75,884 
3,92,664 

Total No 
of EqUity 

Shares 
Traded 

1 65565 
87,492 
88,369 
61,794 
62,345 
83,206 

13 

93 Notice of the Board Meeting convened to consider the proposal of the Buyback was given to the NSE and BSE on 
March 23, 2021. The Board, at ItS meeting held on March 30, 2021 approved the proposal for the Buyback at a 
maximum price of ~ 575/- (Rupees Five Hundred and Seventy Five only) per Equity Share and the Intimation was 
sent to NSE and BSE on the same day. The clOSing market price of the EqUity Shares on NSE and BSE, dUring 
thiS period, are summarised below. 

Event Date NSE«) BSE«) 
Notice of the Board Meeting convened to consider the 24/03/2021 47320 47325 
proposal ofthe Buyback 
1 Tradlnq Dav Post-Notice of Board Meetinq 25103/2021 47830 47975 
1 Tradlnq Dav Prior to Board Meetinq 26/03/2021 48575 48625 
Board Meeting Date 30103/2021 47315 47345 
1 Trading Day Post-Board Meeting 3110312021 47430 47385 

Source www.nselndla.comandwwwbselndla.com 
10 PRESENT CAPITAL STRUCTURE AND SHAREHOlDiNG PATTERN 
10 1 The capital structure of the Company as on the date of this PubliC Announcement, i.e., April 01, 2021, and the 

indicative capital structure of the Company post the completion of the Buyback IS set forth below 

Particulars (As on the date of this (Post completion of 
Public Announcement) the Buyback)* 

(In <) (In <) 
AuthOrised share capital 
[2,50,00,000 EqUity Shares of< 10 each] 250,000,000 250,000,000 
Issued, subSCribed and fully paid-Up share capital: 
[2,06,67,796 EqUity Shares of< 101- each] 206,677,960 196,243,180 

'Note: Assuming that the Indicative MaXimum Buyback Shares are bought back However, the post Buyback Issued, 
subscribed and paid-Up capital may differ depending upon the actual number of EqUity Shares bought back 
10.2. As on the date of thiS PublicAnnouncement, there are no EqUity Shares which are partly paid-up, or With call-In

arrears and there are no outstanding instruments convertible Into EqUity Shares 
103 The shareholdlng pattern of the Company as on December 31, 2020 (pre-Buyback) and the proposed 

shareholding pattern ofthe Company postthe completion of the Buyback IS given below 

Shareholder Pre-Buyback Post Buyback# 
No. of Equity % of Equity No. of Equity %ofEquity 
Shares Shares Shares Shares 

(A) Promoter & Promoter Group 14,238,270 6889 14,238,270 72 55 
I (B) Public 6,429,526 3111 5,386,048 27.45 
(Cl) Shares underlying DRs 
(C2) Shares held by Employee Trust 
(C) Non-Promoter-Non-Publlc 
(C=Cl+C2) 
Grand Total (A+B+C) 20,667,796 100.00 19,624,318 100.00 

# Assummg the Company buys back fhe MaXimum Buyback Shares However, the shareholdmg post complellon of the Buyback may differ 
depending upon the actual numberof EqUity Shares bought back m the Buyback 

10.4 No scheme of amalgamation or compromise or arrangement pursuant to the Companies Act IS pending In relation to 
the Company as on the date of thiS PublicAnnouncement 

10.5 As per Regulation 16(11) of the Buyback Regulations, the Buyback shall not be made from the promoter and 
members ofthe promoter group and persons In control of the Company Further, as per Regulation 24{i){e) of the 
Buyback Regulations, the promoter and members of the promoter group of the Company and their associates 
have not dealt In the EqUity Shares or other speCified seCUrities of the Company either through the Stock 
Exchanges or off-market transactions (Including inter-se transfer of Equity Shares among the promoter and 
members of the promoter group of the Company) from the date of the Board Meeting till the date of the Public 
Announcement and shall not deal In the EqUity Shares or other speCified seCUrities of the Company either through 
the stock exchanges or off-market transactions (Including Inter-se transfer of EqUity Shares among the promoters 
and members of the promoter group of the Company) from the date of the PublicAnnouncement till the completion 
ofthe Buyback. 

10.6 For the aggregate share holding of the promoter and members of the promoter group of the Company as on the date 
of the Board Meeting please refer to Paragraph 6 1 of PartA For the details of the transactions undertaken by the 
promoter and members olthe promoter group olthe Company, please refer to Paragraph 6 3 of PartA 

10.7 While the promoter and members of the promoter group of the Company are not eligible to partiCipate In the 
Buyback, depending on the number of EqUity Shares bought back by the Company, their effective shareholdlng 
percentage In the Company, Will Increase consequent to the buyback Any Increase In the percentage 
holdlng/votlng rights of the promoter and members of the promoter group IS not an active acquIsition and IS 
Incidental to the Buyback and falls Within the limits preSCribed under the SEBI (Substantial AcqUISition of Shares 
and Takeovers) Regulations, 2011, as amended 

11 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE 
COMPANY 

11.1. The Buyback IS expected to achieve the objective of returning surplus funds to the shareholders, optimiZing the 
capital structure, Improving return on eqUity through distribution of surplus funds, Improving earnings per share by 
reduction In equity base and Increasing shareholders' value In the long term. The Buyback IS not likely to cause 
any material Impact on the profitability I earnings of the Company except a reduction In the Investment Income, 
which the Company could have otherwise earned on the amount distributed towards Buyback The Buyback may 
lead to reduction in outstanding EqUity Shares, Improvement In 'earnings per share' and enhanced return on 
eqUity, assuming that the Company would earn Similar profits as In the past 

11.2. The amount reqUired by the Company for the Buyback Will be funded out of the securities premium account, free 
reserves andlor such other sources as may be permitted by the Buyback Regulations and the Companies Act, 
2013 and on such terms and conditions as the Board maydeemfit 

11.3. Pursuant to Regulation 16{1I) of the Buyback Regulations, the promoter and members of the promoter group and 
persons In control of the Company shall not participate under the Buyback The Buyback of EqUity Shares will not 
result in a change In control or otherwise affect the eXisting management structure of the Company 

11.4. Consequent to the Buyback and based on the number of EqUity Shares bought back from the shareholders 
excluding the promoter and the members of the promoter group of the Company, the share holding pattern of the 
Company would undergo a change Pursuant to Regulation 16(li) of the Buyback Regulations, the promoter and 
promoter group of the Company are not entitled to participate under the Buyback The Buyback of Equity Shares 
Will not result In a change In control or otherwise affect the eXisting management structure of the Company and Will 
not result In the publiC share holding falling below 25% of the total fully paid-Up equity share capital of the Company. 

11.5. As reqUired under Section 68(2)(d) of the Companies Act and Regulation 4(li) of the Buyback Regulations" the 
ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the 
paid-up equity share capital and free reserves post the Buyback based on audited standalone and audited 
consolidated financial statements of the Company as at March 31 , 2020. 
The Company shall not Issue any EqUity Shares or other securities Including by way of bonus issue, till the date of 
expiry of the Buyback period In accordance With the applicable provIsions of the Companies Act and the Buyback 
Regulations. The Company shall not make any further Issue of the same kind of shares or other securities 
including allotment of new shares under Section 62(1 )(a) or other speCified seCUrities Within a period of 6 (SIX) 
months after the completion of the Buyback except by way of bonus shares or eqUity shares Issued In order to 
discharge subSisting obligations such as converSion of warrants, stock option schemes, sweat equity or 
conversion of preference shares or debentures Into EqUity Shares Further, unless otherwise specifically 
permitted by any relaxation CIrcular Issued by SEBI, In accordance With Regulation 24{1){~ of the Buyback 
Regulations, the Company shall not raise further capital for a period of 1 (one) year from the expiry of the buyback 
period, except In discharge of ItS subsisting obligations 

12 STATUTORY APPROVALS 
12.1 Pursuant to Sections 68, 69, 70, and all other applicable provIsions ofthe Act and applicable rules thereunder and 

the provIsions of the Buyback Regulations and the Articles of Association of the Company, the Company has 
obtained the Board approval as mentioned above. 

12.2 The Buyback IS subject to receipt of such sanctions and approvals from statutory, regulatory or governmental 
authOrities as may be reqUired under applicable laws, including the Reserve Bank of India, the Securities and 
Exchange Board of India ("SEBI"), and the stock exchanges on which the EqUity Shares are listed, namely, 
National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") (hereinafter together referred to as the 
"Stock Exchanges") 

12.3 The shareholders shall be solely responSible for obtaining all such statutory consents and approvals (including, 
Without limitation the approvals from the Reserve Bank of India andlor the SEBI, If any) as may be required by 
them In order to sell their Equity Shares to the Company pursuant to the Buyback Shareholders would be reqUired 
to prOVide copies of all such consents and approvals obtained by them to the Company's Broker. 

12.4 The Buyback shall be subject to such necessary approvals as may be reqUired, and the Buyback from overseas 
corporate bodies and other applicable categories shall be subject to such approvals ofthe Reserve Bank of India, 
If any, under the Foreign Exchange ManagementAct, 1999 and the rules and regulations framed thereunder 

12.5 To the best of the knowledge of the Company, no other statutory approvals are reqUired by Itforthe Buyback as on 
the date of thiS Public Announcement Subject to the obligation of the shareholders to obtain the consents and 
approvals necessary for transfer of their EqUity Shares to the Company as set out In Paragraphs 12 3 and 12.4 of 
Part B above, the Company shall obtain such statutory approvals as may be reqUired, from time to time, If any, for 
completion of the Company's obligations In relation to the Buyback 

13 COLLECTION AND BIDDING CENTRES AND INVESTOR SERVICE CENTRES 
The Buyback Will be Implemented by the Company by way of open market purchases through the Stock 
Exchanges uSing their nationWide trading terminals. Therefore, the requirement of having collection and bidding 
centers and Investor service centers IS not applicable 

14 COMPLIANCE OFFICER 
The Company has deSignated the follOWing offiCial as the Compliance Officer for the Buyback: 
Name Sandeep Kumar 
Designation: Company Secretary and Chief Compliance Officer 
Address 401-402, LUSA TOWER,AZADPURCOMMERICIALCOMPLEX, DELHI-ll0033 
Tel +91-11-27679700-05 EmailiD : Investor@lnsectlcldeslndla com WebSite www Insecticldeslndia com 
In case of any clarifications or to address Investor grievance, the Shareholders may contact the Compliance 
Officer, from Monday to Friday between 10 a.m to 5 p.m on all working days except Saturdays, Sundays and 
public holidays, at the above- mentioned address. 

15 REGISTRAR TO THE BUYBACK 

16 

17 

The Company has appOinted the follOWing as the registrar to the Buyback ("Registrar) 

OLe-Mit 
Health & Wealth , We Manage Both 
SEBI Registration Number INR 000002532 
Validity Period: Nov. , 14,2013 
CIN: U74210DL1991PLC042569 

Name J K Slnghla 
Address Alankit House, 4E/2 Jhandewalan ExtenSion, 
New Delhl-ll0055 Tel +91-11-42541234; +91-11-42541957 
Fax + 91-11-42541201 , +91-11-2355 2001 
Contact Person: Ramesh Khatua 
EmaiIID: rameshkl@alankltcom 
WebSite https:llwww.alanklt.com/ 

In case of any query, the Shareholders may also contact the Registrar to the Buyback, from Monday to Friday 
between 10:00 a.m to 5:00 pm on all working days except Saturdays, Sundays and publiC holidays atthe above
mentioned address 

MERCHANTBANKERIMANAGERTOTHEBUYBACK 
The Company has appOinted the follOWing as the Merchant Banker I Manager to the Buyback 

j JM FINANCIAL 
SEBI Registration Number: INM000010361 
Validity Period Permanent Registration 
CIN L67120MH1986PLC038784 

DIRECTORS' RESPONSIBILITY STATEMENT 

Address 7 th Floor, Cnergy, Appasaheb Marathe Marg, 
Prabhadevl , Mumbal -400 025, Maharashtra, India 
Tel: +91 22 6630 3030 Fax: +91 22 6630 3330 
Contact Person: Prachee Dhurl 
Email IIl.buyback@Jmft com@jmfl com WebSite www.jmft.com 

As per Regulation 24(1)(a) of the Buyback Regulations, the Board of Directors accepts full and final responsibility 
for all the information contained In this Public Announcement and any advertisements, circulars, brochures, 
publiCity materials etc. which may be issued In relation to the Buyback and confirms that the Information In such 
documents contain and Will contain true, factual and material Information and does not and Will not contain any 
misleading Information. 

Sd/- Sd/- Sd/-
Rajesh Aggarwal 

Designation: Managing Director 
DIN: 00576872 

Hari Chand Aggarwal 
Designation: Chairman 

DIN: 00577015 

Sandeep Kumar 
Designation: Company Secretary 

ICSI Membership Number: 

Dale: 31.03.2021 Place: New Delhi 
ACS29777 



ISO 9001'2015 14001'2015 & 45001 :2018

~;~~

Regd. & Corporate Office: 401-402, lusa Tower
Azadpur Commercial Complex, Delhi -110 033

Telefax: +91 11 27679700-05 (6 lines)
email: info@insecticidesindia.com

www.insecticidesindia.com
(IN: l65991 D11996PlC083909

insecticides
(INDIA) LIMITED

EXTRACT OF THE RESOLUTION PASSED IN zos" MEETING OF THE BOARD OF

DIRECTORS OF INSECTICIDES (INDIA) LIMITED HELD ON TUESDAY, so" DAY

OF MARCH, 2021 AT 04:30 P.M. THROUGH VIDEO CONFERENCING ("VC") /

OTHER AUDIO VISUAL MEANS ("OA VM")

R-6: Buy back of Equity Shares of the Company

1) RESOLVED THAT pursuant to Article 61 of the Articles of Association of the Company
and in accordance with the provisions of Sections 68, 69, 70 and other applicable provisions,
if any, of the Companies Act 2013 read with the Companies (Share Capital and Debentures)
Rules, 2014 (to the extent applicable) (hereinafter referred to as the "Share Capital Rules")
and other relevant Rules made thereunder, as amended from time to time ("Companies Act")
(including any statutory amendment(s), modification(s) or re-enactments from time to time),
the provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended ("Buyback Regulations") and the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations") (including any statutory amendment(s), modification(s) or
re-enactments from time to time), the consent of the Board of Directors of the Company (the
"Board" which expression shall be deemed to include any committee constituted by the
Board and/or officials, which the Board may constitute/ authorise to exercise its powers,
including the powers conferred by this resolution) be and is hereby accorded for the buyback
of the fully paid-up equity shares of face value of Rs. 10/- (Rupees Ten Only) each ("Equity
Shares") by the Company from the existing shareholders/beneficial owners of the Company
excluding promoters, promoter group and persons who are in control of the Company, via the
'open market' route through the stock exchange mechanism i.e. using the electronic trading
facilities of the stock exchanges where the Equity shares of the Company are listed i.e.
National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") (collectively
referred as the "Stock Exchanges"), for an aggregate amount not exceeding ~ 60 Crore
(Rupees Sixty Crore only) ("Maximum Buyback Size"), and at a price not exceeding ~
575/- (Rupees Five Hundred and Seventy Five only) per Equity Share ("Maximum Buyback
Price"), payable in cash (the process being referred hereinafter as "Buy back"). The
Maximum Buyback Size and Maximum Buyback Price do not include any expenses incurred
or to be incurred for the Buyback like filing fees payable to SEBI, advisors' fees, stock
exchange fees, brokerage, costs, fees, turnover charges, applicable taxes including inter alia
buyback tax, securities transaction tax, goods and services tax (if any), stamp duty, etc.,
public announcement publication expenses and other incidental and related expenses and
charges (collectively referred to as "Transaction Costs") representing 8.22 and 8.20% of the
aggregate of the total paid-up capital and free reserves of the Company based on the audited
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standalone and consolidated financial statements of the Company as at March 31, 2020,
respectively (being the latest audited financial statements of the Company), and is within the
statutory limits of 10% (Ten Percent) of the aggregate of the fully paid-up equity share
capital and free reserves under the board of directors approval route as per the provisions of
the Companies Act from the equity shareholders of the Company.

2) RESOLVED FURTHER THAT at the Maximum Buyback Price i.e. Rs. 575/- (Rupees
Five Hundred and Seventy Five only) per Equity Share and for the Maximum Buyback Size
i.e. Rs. 60 Crore (Rupees Sixty Crore only), the indicative maximum number of Equity
Shares proposed to be bought back are 10,43,478 (Ten Lakhs Forty Three Thousand Four
Hundred Seventy Eight) Equity Shares ("Maximum Buyback Shares") which is 5.05% of
the total number of paid up Equity Shares of the Company.

3) RESOLVED FURTHER THAT unless otherwise permitted under applicable law, the
Company shall utilize at least 50% of the Maximum Buyback Size ("Minimum Buyback
Size") towards the Buyback and the Company will accordingly purchase an indicative
minimum of 5,21,739 (Five Lakhs Twenty One thousand and Seven Hundred Thirty Nine)
Equity Shares based on the Maximum Buyback Price ("Minimum Buyback Shares").

4) RESOLVED FURTHER THAT such Buyback be made out of its securities premium
account, free reserves and/or such other sources as may be permitted under Section 68(1) of
the Companies Act and Regulation 4(ix) of the Buyback Regulations and in accordance with
Regulation 4(iv)(b)(ii) of the Buyback Regulations, the Buyback will be implemented by
way of open market purchases through the Stock Exchanges, by the order matching
mechanism except 'all or none' order matching system, as provided under the Buyback
Regulations.

5) RESOLVED FURTHER THAT a committee be and is hereby constituted for the purposes
of the proposed Buyback ("Buyback Committee"), comprising of (1) Shri Rajesh Aggarwal,
Managing Director (2) Shri Hari Chand Aggarwal, Chairman, and (3) Shri Nikunj Aggarwal,
Whole-time Director, and (4) Sandeep Kumar, Company Secretary & CCO of the Company
who are hereby Severally, authorised to do or cause to be done all such acts, deeds, matters
and things, and execute and sign all such documents and papers and provide all such
information and confirmations, as may be necessary for the implementation of the Buyback,
including but not limited to:

a) finalizing the terms of the Buyback, including the aggregate amount to be utilized for the
Buyback (subject to the Maximum Buyback Size), the price (subject to the Maximum
Buyback Price) and the number of Equity Shares to be bought back within the statutory
limits, schedule of activities, opening and closing date of the Buyback, time frame for
completion of the Buyback, and making any amendment(s) and modification(s) to such
terms as may be prescribed by the Appropriate Authorities;

b) opening, operating and closing of all necessary accounts including bank accounts,
depository account, escrow account, fixed deposit account as per applicable law for the
purpose of payment, and, authorizing persons to operate the said accounts;



c) entering into escrow arrangements as may be required In terms of the Buyback
Regulations;

d) arranging for bank guarantees and/ or transfer of cash in the escrow account as may be
necessary for the Buyback in accordance with applicable law;

e) preparing, executing, approving and filing of various documents as may be necessary or
desirable in connection with or incidental to the Buyback including public announcement,

certificates regarding extinguishment of Equity Shares and post-completion
advertisement which are required to be filed in connection with the Buyback on behalf of
the Board;

f) signing, executing and delivering such other documents, deeds and writings and to do all
such acts, matters and things as it may, in its absolute discretion deem necessary,
expedient or proper, to be in the best interest of the shareholders for the implementation
of the buy back, and to initiate all necessary actions for preparation and issue of various
documents and such other undertakings, agreements, papers, documents and
correspondence as may be necessary for the implementation of the Buyback to the SEBI,
ROC, stock exchanges, depositories and/or other Appropriate Authorities;

g) appointment of legal advisor, depository participants and other intermediaries, agencies,
advisors, independent chartered accountant, advertising agencies, consultants or
representatives and to decide and settle the remuneration for all such intermediaries/
agencies/ persons, statutory auditor's certification fees, payment to Registrars including
payment of commission, brokerage, fee, charges etc., and enter into agreements/ letters in

respect thereof;

h) making all necessary applications, providing all necessary information and documents to,
and representing the Company before third parties, including, statutory auditors, in
relation to the Buyback;

i) creating and maintaining requisite statutory registers and records and furnishing requisite
returns to Appropriate Authorities;

j) taking all actions for obtaining all necessary certificates and reports from statutory
auditors and other third parties (including the lender) as required under applicable law or
contractually;

k) proposing and accepting any change(s) or modification(s) in the Buyback mechanism and
the documents connected with the Buyback including declaring a reduction of the
Buyback offer period, as may be deemed fit and necessary in compliance with applicable

law;

1) taking all actions for extinguishment of Equity Shares bought back by the Company

pursuant to the Buyback;



m) settling and resolving any queries or difficulties raised by SEBI, stock exchanges, ROC
and any other authorities whatsoever In connection to any matter incidental to and
ancillary to the Buyback;

n) any other action as may be necessary Which are incidental and connected with the
completion of the Buyback; and delegation of all or any of the authorities conferred
above to any executive, officer and/or representative of the Company, in order to give
effect to the Buyback

0) to affix the Common Seal of the Company on relevant documents required to be executed
for the buy back of shares in accordance with the provisions of the Articles of Association
of the Company.

p) obtaining all necessary certificates and reports from statutory auditors and other third
parties as required under applicable law.

q) to delegate all or any of the authorities conferred on them to any Director(s)/ Officer(s)/
Authorized Signatory(ies)/ Representative(ies) of the Company.

6) RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee
for implementing the Buyback shall be any two members and the Buyback Committee may
approve the above by passing appropriate resolutions (including by way of circular
resolution) in connection with the above.

7) RESOLVED FURTHER THAT the following signatories be and are hereby either jointly
or any two signatories together, authorised by the Board for (i) execution of the escrow
agreement to be entered into between the Company, JM Financial Limited and HDFC Bank
Limited ("Escrow Agreement") (ii) opening of an escrow account in the name and style of
"1 I L BUYBACK ESCROW ACCOUNT' to secure performance. of the Company's
obligations as may be specified under the Buyback Regulations; and on such terms and
conditions set out in the Escrow Agreement (such account hereinafter referred to as the
"Escrow Account"); (iii) depositing an amount of Rs. 15 Crore (Rupees Fifteen Crore only),
being 25% of the Maximum Buyback Size approved by the Board, in the Escrow Account,
through cash; and (iv) issuance of instructions for operation of the Escrow Account and
signing, executing, submitting all the necessary papers, letter, agreements, documents,
writings, submissions etc. to be submitted by the Company in connection with the opening,
day to day business transactions, operations, closure and correspondence of its account

a) Hari Chand Aggarwal
b) Rajesh Aggarwal
c) Sandeep Kumar

Chairman
Managing Director
Company Secretary & CCO

8) RESOLVED FURTHER THAT a certified true copy of this board resolution be and is
hereby given to HDFC Bank Limited for opening the Escrow Account.



9) RESOLVED FURTHER THAT JM Financial Limited (hereinafter referred to as "Manager
to the Buyback") be and is hereby appointed as the manager to the Buyback, to inter alia
carry out the activities as manager to the buyback under the Buyback Regulations, on terms
and conditions as may be mutually decided.

10) RESOLVED FURTHER THAT HDFC Bank Limited is hereby authorised to act upon the
written instructions issued by JM Financial Limited, being the manager to the buy back, in
relation to the setting up and operation of the Escrow Account including, without limitation,
to make appropriations and/or payments from the amounts lying to the credit of the Escrow
Account and release of escrow amount from the Escrow Account, in accordance with the
provisions of the Buyback Regulations and the Escrow Agreement.

11) RESOLVED FURTHER THAT in terms of the Buyback Regulations, in the event of
nonfulfillment of the obligations under the Buyback Regulations by the Company, the
Escrow Account in full or part may be forfeited and utilized in accordance with the Buyback
Regulations, subject to maximum of 2.5% of the amount earmarked for the Buyback.

12) RESOLVED FURTHER THAT Factum Legal (hereinafter referred to as "Legal
Consultant to the Buyback") be and is hereby appointed as the Legal Consultant to the
Buyback, to inter alia carry out the activities as overall legal compliances to the buyback
under the Buyback Regulations, on terms and conditions as may be mutually decided.

13) RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buyback Regulations,
Alankit Assignments Limited, the Registrar and Transfer Agent of the Company be and is
hereby appointed as the Registrar to the Buyback.

14) RESOLVED FURTHER THAT JM Financial Services Limited, be and is hereby appointed
as the registered broker to the Company ("Company's Broker") to execute the trades for the
Buyback on the floors of BSE Limited ("BSE") and National Stock Exchange of India
Limited ("NSE") and the Trading account if any, of the Company with JM Financial Services
Limited shall be renamed as "ilL BUYBACK TRADING ACCOUNT" with the Broker in
relation to the proposed Buyback.

15) RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buyback Regulations,
Shri Sandeep Kumar, Company Secretary be and is hereby appointed as the Compliance
Officer for the Buyback.

16) RESOLVED FURTHER THAT the Buyback shall close as the Board or the Buyback
Committee may deem fit, but which shall not be longer than six months from the date of
opening of the Buyback or such other period as may be permitted under the Companies Act
and/or Buyback Regulations or as may be directed by the Appropriate Authorities.

17) RESOLVED FURTHER THAT after the Company has deployed an amount equivalent to
the Minimum Buyback Size (even if the Maximum Buyback Size has not been reached or the
Maximum Buyback Shares have not been bought back), the Board or the Buyback
Committee, in its absolute discretion, may close the Buyback by giving appropriate notice for



such closure and on completing all formalities m this regard, m accordance with the
Companies Act and/or Buyback Regulations.

18) RESOLVED FURTHER THAT the Buyback shall be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38 of the
Listing Regulations.

19) RESOLVED FURTHER THAT Company has complied and shall continue to comply with
Section 70 of the Companies Act, wherein:

a) it shall not directly or indirectly purchase its own shares:
i. through any subsidiary company including its own subsidiary companies; or

ii. through any investment company or group of investment companies;

b) there are no defaults (either subsisting or in the past) in the repayment of deposits,
interest payment thereon, redemption of debentures or interest payment thereon or
redemption of debentures or preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any financial
institution or banking company; and

c) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of
the Companies Act.

20) RESOLVED FURTHER THAT confirmation is hereby made by the Board that:

a) all Equity Shares of the Company for the Buyback are fully paid up;

b) the Company shall not issue any shares or other securities from the date of this resolution
including by way of bonus issue, till the expiry of the buyback period i.e. the date on
which the payment of consideration to shareholders who have accepted the buy back offer
is made in accordance with the Companies Act and the Buyback Regulations;

c) Unless otherwise as may be specifically permitted under any relaxation circular issued by
SEBI, as per provisions of Regulation 24(l)(f) of Buyback Regulations, the Company
shall not raise further capital for a period of one year from the expiry of the buyback
period i.e. the date on which the payment of consideration to shareholders who have
accepted the buyback offer is made except in discharge of its subsisting obligations;

d) as per provisions of Section 68(8) of the Companies Act, the Company shall not make
further issue of the same kind of shares or other specified securities within a period of six
months after the completion of the Buyback except by way of a bonus issue or in
discharge of subsisting obligations such as conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into Equity Shares;



e) the Company shall not Buyback its Equity Shares or other specified securities from any
person through negotiated deal whether on or off the stock exchange or through spot
transactions or through any private arrangement in the implementation of the Buyback;

f) there are no pending schemes of amalgamation or compromise or arrangement pursuant
to the Companies Act ("Scheme") involving the Company, and no public announcement
of the Buyback shall be made during pendency of any such Scheme;

g) the Maximum Buyback Size of Rs. 60/- Crore (Rupees Sixty Crore Only), does not
exceed 10% of the total paid-up capital and free reserves based on both, audited
standalone and consolidated financial statements of the Company as on March 31, 2020
and hence is in compliance with the requirements under Regulation 4(iv) of the Buyback
Regulations;

h) in accordance with Section 68(2) of the Companies Act and Regulation 5(i)(b), the
Maximum Buyback Size does not exceed 10% of the total paid-up capital and free
reserves of the Company based on both, audited standalone and consolidated financial
statements of the Company as on March 31,2020;

i) the indicative Maximum Equity Shares proposed to be bought back at the Maximum
Buyback Size and Maximum Buyback Price under the Buyback is , does not exceed 25%
of the total number of outstanding Equity Shares of the Company. If the Equity Shares
are bought back at a price below the Maximum Buyback Price, the actual number of
Equity Shares bought back could exceed the indicative Maximum Buyback Shares
(assuming full deployment of Maximum Buyback Size) but will always be subject to the
Maximum Buyback Size. Further, the number of Equity Shares i.e 10,43,478 (Ten Lakhs
Forty Three Thousand Four Hundred Seventy Eight) to be bought back will not exceed
25% of the total number of outstanding Equity Shares of the Company;

j) the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be more than twice its paid-up capital and free reserves based on both,
audited standalone and consolidated financials of the Company as on March 31, 2020

k) the Company shall not make any further offer of buyback within a period of one year
reckoned from the expiry of the buyback period i.e. the date on which the payment of
consideration to shareholders who have accepted the buyback offer is made in accordance
with the Companies Act and the Buyback Regulations;

1) the Company will not withdraw the Buyback after the public announcement of the
Buyback is made and published in the newspapers;

m) the Company shall comply with the statutory and regulatory timelines in respect of the
Buyback, on the terms and conditions as may be decided by the Board and in such;
manner as prescribed under the Companies Act, the Buyback Regulations and any other
applicable laws;



n) the Company will not Buyback Equity Shares which are locked-in or nontransferable,
until the pendency of such lock-in, or until the time such Equity Shares become
transferable, as applicable;

0) the Company shall not accept the Equity Shares tendered under the Buyback unless such
Equity Shares are in dematerialised form;

p) the Buyback shall not result in the delisting of the Equity Shares from the stock
exchanges;

q) the consideration for the Equity Shares bought back by the Company shall be paid only
by way of cash;

r) the Company shall submit the information regarding the Equity Shares bought back by it
to the BSE and NSE on a daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity Shares bought back by it
on its website on a daily basis;

s) the Company shall transfer from its free reserves or securities premium account and/ or
such sources as may be permitted by law, a sum equal to the nominal value of the Equity
Shares purchased through the Buyback to the capital redemption reserve account and the
details of such transfer shall be disclosed in its subsequent audited balance sheet;

t) there are no defaults (either in the past or subsisting) in the repayment of deposits,
interest payment thereon, redemption of debentures or payment of interest thereon or
redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable there on to any financial institution or
banking company;

u) the Company shall neither used the funds borrowed from banks and financial institutions
nor avail any borrowings from banks and financial institutions for the purpose of the
Buyback;

v) the Buyback will be implemented by the Company by way of open market purchases
through the BSE and NSE, through the order matching mechanism except "all or none"
order matching system, as provided under the Buyback Regulations; and

w) as per Regulation 16(ii) of the Buyback Regulations, the Buyback of Equity Shares shall
not be made from promoters or persons in control of the Company. Further, as per
Regulation 24(i)(e) of the Buyback Regulations, neither the promoters nor their
associates shall deal in the Equity Shares or other specific securities of the Company
either through the stock exchanges or off-market transactions (including inter-se transfer
of Equity Shares among the promoters) from the date of passing of this Board meeting
resolution till the completion of the Buyback.



x) the Company has not undertaken a buyback of any of its securities during the period of
one year immediately preceding the date of this Board meeting.

y) no information! material likely to have a bearing on the decision of the investors has been
suppressed/ withheld and/ or incorporated in the manner that would amount to mis-
statement/ misrepresentation and the event of it transpiring at any point of time that any
information! material has been suppressed/ withheld and/ or amounts to misstatement/
misrepresentation, the Board and the Company shall be liable for penalty in terms of the
provisions of the Companies Act, 2013 and Buyback Regulations.

z) the buyback is being proposed in keeping with the Company's desire to enhance overall
shareholders value

21) RESOLVED FURTHER THAT as required under the provisions of section 68(6) of the
Companies Act, the draft declaration of solvency prepared in form SH-9 along with an
affidavit as placed on the table be and is hereby approved for filing with the ROC and SEBI
and that Shri Hari Chand Aggarwal, Chairman and Shri Rajesh Aggarwal, Managing
Director and Smt. Nikunj Aggarwal, Whole-time Director of the Company be and are hereby,
jointly authorized to sign the same on behalf of the Board.

22) RESOLVED FURTHER THAT the Board hereby confirms that the Board has made a full
enquiry into the affairs and prospects of the Company and that based on such full inquiry
conducted into the affairs and prospects of the Company, the Board has formed an opinion
that:

a) immediately following the date of this Board meeting, there will be no grounds on which
the Company could be found unable to pay its debts;

b) as regards the Company's prospects for the year immediately following the date of this
Board meeting approving the Buyback, and having regard to the Board's intention with
respect to the management of Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be available to the
Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the date
of this Board meeting; and

c) in forming an opinion as aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities), as if the Company were being wound
up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code
2016 (to the extent notified), as the case may be.

23) RESOLVED FURTHER THAT the Buyback from shareholders beneficial owners who are
persons resident outside India, including the foreign portfolio investors, erstwhile overseas
corporate bodies and non-resident Indians, shall be subject to such approvals as may be



required including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and such
shareholders shall be responsible for obtaining such approvals, if applicable.

24) RESOLVED FURTHER THAT the Board hereby takes on record the report dated
March 30, 2021 issued by Mls S S Kothari Mehta & Co. and Mls Devesh Parekh & Co., the
Joint Statutory Auditors of the Company, as required under the Buyback Regulations.

25) RESOLVED FURTHER THAT assuming the consummation of the proposed Buyback, it
would not result in any change in control or management of the Company.

26) RESOLVED FURTHER THAT the Company Secretary be and is hereby authorised to (i)
maintain a register of Equity Shares bought back wherein details of Equity Shares bought
back be entered including consideration paid for the Equity Shares bought back, date of
extinguishing of Equity Shares and such other particulars as may be prescribed in relation to
the Buyback, and (ii) authenticate the entries made in the said register.

27) RESOLVED FURTHER THAT the particulars of the Equity Shares extinguished shall be
furnished by the Company to NSE and BSE within seven days of such extinguishment and
the dematerialized Equity Shares shall be extinguished in the manner as specified under the
Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, as
amended and the bye-laws framed thereunder, each as amended, and that Shri Sandeep
Kumar, Company Secretary, be and is hereby authorized to do all such acts as may be
required for this purpose.

28) RESOLVED FURTHER THAT Shri Rajesh Aggarwal, Managing Director or Shri
Sandeep Kumar, Company Secretary, for the time being, be and are hereby severally
authorized to file necessary e-forms with the ROC and to do all such acts, deeds and things as
may be necessary to give effect to the above resolutions.

29) RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions,
Shri Hari Chand Aggarwal, Chairman or Shri Rajesh Aggarwal, Managing Director or Shri
Sandeep Kumar, Company Secretary, be and is hereby Severally authorized to sign, execute
and deliver such other documents, deeds and writings and to do all such acts, matters and
things as it may, in its absolute discretion deem necessary, expedient or proper, to be in the
best interest of the shareholders for the implementation of the Buyback, and to initiate all
necessary actions for preparation and issue of various documents and such other
undertakings, agreements, papers, documents and correspondence as may be necessary for
the implementation of the Buyback to the SEBI, ROC, stock exchanges, depositories and/or
other Appropriate Authorities and to exercise such powers, and to do all such acts, deeds,
things and matters as may be required or considered necessary, or incidental thereto and to
settle any question(s) or difficulty or doubt(s) that may arise in connection therewith in the
manner it may deem fit and appropriate.



30) RESOL VED FURTHER THAT nothing contained herein shall confer any right on any
shareholder to offer, or confer any obligation on the Company or the Board or the Buyback
Committee to buy back any Equity Shares, or impair any power of the Company or the
Board, or the Buyback Committee to terminate any process in relation to such Buyback, if
and as permitted by law.

31) RESOLVED FURTHER THAT if necessary, the Common Seal of the Company be affixed
on any of the relevant documents in the presence of anyone director or the Company
Secretary of the Company, who shall sign the document in token thereof.

32) RESOLVED FURTHER THAT a copy of this resolution duly certified to be true by any of
the Director(s) or Company Secretary or any other person as may be authorized by the Board
be issued as may be necessary.

//Certijied True Copy//

For Insecticides (India) Limited

£'0-\ ~~
sandee~~fmar
Company Secretary
Place: Delhi
Date: 30103/2021
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