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PART I I Financial results by compar

s/N

Statement of Standalor

Particulars

re Audited Results for the euarter and year Ended 31_03-202

L- Year Ended
(31-03-2021) (31,-12-20201 (31-03-2020) (31-03-2 t2L) (31-03-2020)

(Audited) (Unaudited) (Audited) (Audit d) (Audited)(Refer Notes gelowl (Refer Note 4) (Refer Note 4)

7 Revenue from Operation 38.04 tt 27 39 5R 81.37 81.00

5.78 7.15
Other income 5.76 1.t.77 7.t5fotal Revenue (l + il) 43.80 17.05 46.73 93.14 88.152 Expenses

0.00 0.00
(a) Cost of materials consumed 0.00 0.00 0,00(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
9j!!neur in inventories of finished eoods, 0.00 0.00 0.00 0.00 0.00work-in-progress and stock-in-trade
(d) Employee benefits .rp"r,* 0.45 0.s5 1.10 2.34 4.20
(e) Finance Cost 40,87 (1.01) 16.09 62,59 43.92
ff) Depreciation and amortisation expenie 0.00 0.00 0.00 0.00 0.00(g) Other expenses 8.84 10.92 35.94 | zt .t + 39.09

Total expenses 50.16 10.46 53.13 92.66 87.21
3 Protit / (Loss)before exceptional and

extraordinary items and tax (lll - lV)
(6.36) 6.59 (6.40) 0.48 0.94

4 Exceptional items 0.00 0,00 0.00 0.00 0.00
5 Prolit / (Loss) before extraordinary items

and tax (V - Vt) (6,36) 6.s9 (6.40) 0.48 0.94

6 Tax expense - Provision for taxation
Current Tax - Provision for taxation (1.37) 1.69 0.2s 0.40 0.25
Deferred Tax

7 Net Profit / (Loss) for the period (4.se) 4.90 (6.64) 0.08 0.70

8 Other Comprehensive Income/(Loss) (net
of tax) 0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive lncome/(Loss) for
the period (4.se) 4.90 (6.64) 0.08 0.70

10 Paid up Equity Share Capital (Face value of
Rs. 10/- each) 312,19 312.19 312.19 3L2.t9 372.19

11 Earnings per equity share:
(1) Basic 0.00 0.02 0.00 0.00 0.00
(2) Diluted 0.00 0.02 (0.02) 0.00 0.00

The Audited Financial Results for the Quarter and Year ended 31st March, 2021, have been reviewr
recommended by the Audit Committee and approved and taken on record by the Board of Directo
meetings held on 6Th July, 2021. The statutory Auditors of the company have carried out an audit
31st March, 2021 and the Statutory Auditors have expressed an unmodified audit opinion thereoU
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The Audited Financial statements are prepared in accordance with the Accounting standards s1

f::;tif r:::::::":::l ,*o-r,, ("1.,,'lread with companies (rndian Accounting standards) Rursi Kuteand in the format as prescribed under Regulation 33 of the sEBl (LoDR) Regulations, 201.5. The fipresented above is extracted from and is harmonized to conform with the Audited Financial statr
The Audited Financial Results of the company are available on company,s website i.e. 6th July,website of BSE Limited, i'e. www'bseindia.com, where the shares of the company are listed,
The figures of the quarter ended 31st March, 202L arethe balancing figures between Audited FiFull Financialyear and the published year to date figures up to third quarter of the relevant finan
The coVlDlg pandemic has disrupted various business operations due to lockdown and otherimposed by the governments. The operations of the Company were impacted briefly, due to s,;il;;;;il',";;;.;;
llTlitj!i_'l:to|Tltlv continues with its operations in phased manner in line with directives
The company has made detailed assessment of its liquidity positions and business operations andthe carrying value of assets including that of second wave, The company does not expect significaoperations and recoverability of value of its assets based on current'inJicil ;;;il;;;;";;;;the impact assessment of coVlD-19 ls a continuing process given the uncertainties associated witduration and accordingly the impact may be different from that estimated as at the date of appro,
results' The Company will continue to monitor any material changes to future economic condition

6 Figures relating to the previous year / period have been regrouped / rearranged, wherever
comparable with those of the current year / period.

7 This communication is in compliance with the sEBl (Listing obligations & Requirement) Regulation s,2ol5
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JYOT INTERNATIONAT MARKETING LIMITED

CtN : t65910GJt989pLCOl2064
Registred office: Room No s 1, 1, pandurang society, Judges Bungarow Road, Bodakdev, Ahmedabad.

CASH FLOWSTATEMENT FORTHE YEAR ENDED MARCH 3L,2O2L

oatet 06/07 /2o2L
Place: AHMEDABAD

For the period

ended on 31,
03-202t

For the period

ended on 31-

03-2020
FROM

Before Tax

Exps, Written off
Cost

Profit before Working Capital Changes

Movements in Working Gapital :

Decrease / (lncrease) in lnventories
/ (lncrease) in Sundry Debtors
/ (lncrease) in Loans and Advances
/ (lncrease) in Other Current Assets

/ lncrease in Trade payables

/ lncrease in Short Term provisions

/ lncrease in Current Liabilities
/ lncrease in Other Current Liabilities

(used in) / generated from operations
Taxes Paid (net of refunds)

cash (used in) / generated from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
of Fixed Assets

/ Disposal of Fixed Assets
on sale of lnvestment / Assets

cash (used in) / generated from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
/ Proceeds From Long Term Borrowings
/ Proceeds From Short Term Borrowings

/ (Proceeds) From Long Term Loans & Advances
(repayment ) from other equity

Expense
Dividend

Net cash (used in) / generated from financing activities (C)

INCREASE IN CASH AND cASH EQUIVALENTs (D)=(A+B+c)

and cash equivalents at the beginning of the year
and cash equivalents at the end of the year

of cash and cash equivalents
and cheques on hand

Scheduled Banks
in Current Account
in Term Deposit Accounts

0.48

o.+a

g.se

333.62
-0 88

0.24

2.45

339.49

-311.81

-311.81

27.68

-27.05

65 13

-53 44

11.69

-15.36

16.08

0.72



XN$H,FH,NT}HNT A{JT}TTS}T'S N"ETOKT

T*: the B*ard eif Sirectqrr* of,,Iyelt Internstitlnnl trtark*ting Lirnited

R*p*rt *ri the rxudtt eif Stared.alone Finaneial Results

Spinfiora

1. We harrc audited the standalone annual financial results of Jyot International Marketing Limited
(hereinafter referred to as the 'Company") for the year end.eci March gr, 2ozl and. the stand.alone
statement of assets and liabilities and the standalone stateurent of cash flows as at and for the year
end.ed on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and niselosure Requirements)
Regulations, zor5, ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone finaneial results:

(i) are-presented in a-ccordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a tt'ue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescriied unier section r33 of the Companies
Ad, eog (the "Act") and other acrcounting principles generally accepted in India, of net profit
and other comprehensive income and other financial informafron ofihe Company forthi year
ended March 3r., 2o2L and the standalone statement of assets and liabilities 

"rrdth" 
standaione

statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on AuditinC (SAs) specified und.er
section q-3{to) r:f the Act and other applicable authoritative pronouncementslssued by the
Institute of Chartered Accountants of India" Our responsibilities under those Standard,s are further
described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results'
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are r:elevant to our audit of the financial statements under the provisions of the act and the
Rules there under, and we have fulfilled our other ethical r"rporriibilities in accorclance with
these requirements ancl. the Code of Ethics. We believe that the iudit evidence obtained hy us is
sufficient and appropriate to provide a basis for our opinion,

Board of Directors'Responsibilities for the standalohe Finaneial Results

{. These Standalone financial results have been prepared on the basis of the standalone annual
financial statements. The ,Company's Board of Dirictors are responsible for the preparation and
presentation ofthese standalone financial results that give a tt-ue ind fair view ofthe net profit and
other cornprehensive incorne and other financial information of the Company and the siandalone
statemellt of assets and liabilities and. the stanclalone statement of cash flo*i in accordance with
the recognition and measurement principles laid clonrr in the Indian Accounting Standards
preseribed under Section ry3 of the Act read with relevant rules issued there undJr and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regrrlations. The Board of Directors of the Company are responsible fdr maintenance of
adequate accounting records in accordance with the provisions ofthe act for safeguarding ofthe
assets ofthe Company and for preventiug and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation ancl maintenance of adequate internal

A-7, 23A, Royol Enclcve, Neor Asopolqv Eunglow, sorkhei-Gondhinogor Highwoy, Thellej, Ahmedobod-380 059
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PARAGA. SHAH& CO.
CHARTERED ACCOUNTANTS

INDEPBNDENT .4.L DITOR'S REPOR?
Iteport on the audit of Standalone Financial Results
Page z of 3

financial controls' that were operating effectively for ensuring accuracy and completeness of theaccounting records, relevant to the preparation and preseritation of the stanclialone financial
statements that give a true and fair vier.v and are free from material misstatement, whelher due tofraud or error', which have been used for the purpose ofpreparation ofthe standalone financial
results by the Directors of the Company, as aforesaid.

5' In preparirg the standalone financial results, the Board of Directors of the Company areresponsible for assessing the ability nf the Company to continue as a going concern, disciosing, asapplicable, matters related to going concern and uslng the going concern bisis ofacciunting unlessthe Board of Directors either intends to liquidate tUi coripaiy or to cease operations, or has norealistic alternative but to do so.

6' the Board of Directors of the Company are responsible for overseeing the financial reporLing
process ofthe Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7' our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether <lue to fraud or 

".ror, 
ura to issue anauditor's report that includes our opinion. Reasonable assurance is a high level oflassurance, but isnot a guarantee that an audit conducted in accordance with sAs wifl always detect a material

misstatemertt n'hen it exists. Misstatements can alise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be e*pect"a to-influence the
economic decisions of users taken on the basis ofthese standalone hnancial results.

B' as part of an audit itr accordance with SAs, we exercise professional judgment and mailtainprofessional skepticism throughout the aud.it. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to.fraud or error, design ancl perform audit proceclo.*, ,"rporr.i* io i-fro." .irt r,
ancl obtain audit evidence that is sufficieniarrd appropriate to provide a basis fbr our opinion.
The r:isk of not detecting a material misstatemerrt r"*lti.rg from fraud is higher than for oneresulting from. er-ror, as fraud lnay involve collusion] forgery, i"t""ti-o"ut--Jmissions,
misrepresentations, or the override oflnternal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that-are appropriate in the circumstances. Under Section qg(3) (i) of the Act, we
are also responsible for-expressing our opinion on whether th" 

"o*puryf,;;;d;q"ui; internalfiuancial controls with reference to financial statements in place and the operating
effectivene.ss of sucit controls. (Ref'er paragraph rr belor,r,)

o Evaluate the appropriateness ofaccounting policies used andthe reasonableness ofaccounting
estimates and related disclosures made by the Board of Directors.

r Conclude on the appropriateness ofthe Board ofDirectors use ofthe going concern basis of
accountitrg and. based on the audit evidence obtained, whether a material uncertainty exists
related to events. or conditions-that may cast significant doubt on the ability oitfru Co.np"rry to
continue as a going concern. If lve conclucle thit a material uncertainty exists, n e are required
to drarv attention 

-i1 
our auditor's report to the relatecl d.isclosures in ihe standalone financial

results or, if such ctriselosures are inadequate, to modify our opinion. our conclusions are based
on the audit evidence obtained up to the date of our auditor^'s report. However, future events
or conditions may eause the company to cease to continue u, a goirrg 

"oncern.
r Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fairpresentation.



PARAG A. SHAI{ & CO"
CHARTERED ACCOUNTANTS

iNi}EI}H, I{DE ITT AU DI'I'{}R'S REPORT
Repcrt t:n the auelit of standalone Financrial Results
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9. We communicate with those charged il/ith governance of the Company regarding, among other
ryat*jt, the planned scope and liming o{ t}re audit and_ significant audit aiai"sr,'i""ilairrg urry
significant deficiencies in internal control that we identify d*uring our audit. we aiso provide those
charged with governance with a statement that we have 

"complied with relevant ethical
requirements regarding independence, and to communicate with them att relationsfrips and other
matters that may reasonably be thought to bear on our independence, and where apptifitie, ,"tat"a
safeguards.

#ther Mattsr"s

Lo.The standalor.re financial results includ.es the^results forthe quarter encled March 3r, zozr, being
the balancing ligur:es betrveen the audited figures in respect of the full financij year and thepublished unaudited year-to-date figures up [o the third quarter of the current fi-nancial year
wl'riclr are neitlrer sulrject to limited review nor audited by us.

11. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with Bombay Stoek Exchange (BSE). These resultr u." Lu."d on and should be
read with the audited standalone financial rtit"rr,".,ir of the Company for the year ended March
31, 2021 on which we issued an unmodified audit opinion vide our report dated jth July,zozr.

Place : Ahmedabad
Date : sth July, zozl

ForrParag A. Shah & Co.
Chartered Accountants

A.

Membership No.o4TZal
[]DIN t 2L047713AAAA8K1390

&HT4ESABA*
rnni "i

shahl



JYOT INTERNATIONAL MARKETING L!MITED
CIN : 165910GJ1989P1C012064

Registred Office: Room No # 1, 1, Pandurang Society, Judges Bungalow Road, Bodakdev, Ahmedabad. Gujarat - 380 054

PART I Financial results by company (Rs. in Lakhs)

Statement of Consolidated Audited Results for the Quarter and Year Ended 31-03-2021

s/N
Particulars

Quarter Ended Mear Ended

(31-03-2021) (31-12-2020) (31-03-2020) (31-03-20h) (31-03-2020)

(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Notes Below) (Refer Note 4) (Refer Note 4)

1 Revenue from Operation 38.04 11.27 39.58 81 37 81.00

Other income 11.68 5.78 8.13 17,69 11.08

Total Revenue (l + ll) 49.72 17.05 47.7L 99.05 92,07

2 Expenses

(a) Cost of materials consumed 0.00 0.00 0,00 0.00 0.00
(b) Purchase of stock-in-trade 0.00 0,00 0.00 0.00 0.00

@ Changes in inventorles of finished goods, 0.00 0.00 0.00 0.00 0.00

work-in-progress and stock-in-trade
(d) Employee benefits expense 3,67 0.55 1,22 5.56 4.68

(e) Finance Cost 40.87 (1.01) 16.09 62.59 43.92

(f) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00

(c) Other expenses 9.50 10.93 35.99 28.41 39.28

Total expenses 54.04 t0.47 s3.30 96.55 87.88

3 Profit I (Loss)before exceptional and
extraordinary items and tax (lll - lV)

(4.32) 6.58 (s.se) 2.5L 4.19

4 Exceptional items 0.00 0.00 0.00 0.00 0.00

5 Profil I (Loss) before extraordinary items
and tax (v - vt)

(4.32) 6.s8 (s.ss) 2.st 4.t9

6 Tax expense - Provision for taxation
Current Tax - Provision for taxation (0.86) 1,69 0.25 0.91 0.25

Deferred Tax

7 Net Profit / (Loss) for the period (3.46) 4,89 (s.83) 1.60 3.95

8 Other Comprehensive lncome/(Loss) (net

of tax)
0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive lncome/(Loss) for
the period

(3.46) 4.89 (s.83) 1.60 3.95

10 Paid up Equity Share Capital (Face value of
Rs. 10/- each)

312.19 312.19 312.L9 3t2.t9 3t2.t9

LL Earnings per equity share:

(1) Basic 0.00 0.02 0.00 0.01 0.01
(2)Diluted 0.00 0.02 0.00 0.01 0.01

Notes:
1 The Audited Financial Results for the Quarter and Year ended 31st March, 2021, have been reviewfa una

recommended by the Audit Committee and approved and taken on record by the Board of Directlrs at their respective

meetings held on 5th July, 2021. The Statutory Auditors of the Company have carried out an audit for thayear ended

31st March, 2021 and the Statutory Auditors have expressed an unmodified audit opinion therefflt}>f,

Page L of 2



The Audited Financial statements are prepared in accordance with the Accounting standards speci
l'33 of the companies Act, 2013 ("Act") read with companies (lndian Accounting standards) Rules,

imposed by the governments. The operations of the company were impacted briefly, due to sh
offices following nationwide lockdown, as appearing in the results for the period and to that ex
comparable. The Company continues with its operations in phased manner in line with directives
The Company has made detailed assessment of its liquidity positions and business operations and
the carrying value of assets including that of second wave. The company does not expect significa
operations and recoverability of value of its assets based on current indicators of future economic r

the impact assessment of CoVID-19 is a continuing process given the uncertainties associated with
duration and accordingly the impact may be different from that estimated as at the date of appro,
results' The company will continue to monitor any material changes to future economic condition

6 Figures relating to the previous year / period have been regrouped / rearranged, wherever
comparable with those of the current year / period,

7 This communication is in compliance with the sEBl (Listing obligations & Requirement) Regulations, 2015

By Order of
061071202t

Place: AHMEDABAD
For,

and in the format as prescribed under Regulation 33 of the sEBt (LoDR) Regulations, 2015. The ial information
presented above is extracted from and is harmonized to conform with the Audited Financial Sta ents.
The Audited Financial Results of the company are avallable on Company,s website i.e. 6th Juty, i

website of BSE Limited, i.e' www.bseindia.com, where the Shares of the Company are listed.
The figures of the quarter ended 31st March, 2o2L are the balancing figures between Audited F
Full Financialyear and the published year to date figures up to third quarter of the relevant financi year.
The coVlDlg pandemic has disrupted various business operations due to lockdown and other em ncy measures

under Section

L5 as amended
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JYOT INTERNATIONAL I\
CIN: 165910GJ198

Registred Office: Room No S 1, 1, pandurang So

Ahmedabad. Gujar

Stamenet Of Assets

IARKETING LIMITED
i9P1C012064

ciety, Judges Bungalow Road, Bor

at - 380 054

and Liability

l-acs)

Pa rticu la rs
Consolidated

As at 31st March
202L

As at 31st N
2020

t rch

Audited i ar.tito"

0.00

o:oo

;9.59

o:oo

o:oo

/g:59

0.00

0,00

0.00

I Property plant and Equipement

I Capital Work tn progress

I Other lntengible Assets

I lntengible assets under Development

I Financial Assets

I i) lnvestmentt...
I rr) Loan

I iii) Other Financial Assets

I Deferred Tax Assets (net)

I ottrer non current Assets

I

lTotal Non Current Assets

I

lCurrent Assets
tts

I lnventories

I Financial Assets

508.69

0,00

0.00

0.00

0.00

508.59

0.00

0.00

0.00

I

i

ii) Cash and Cash Equivalents
iii) Bank Balance other than (ii)above
iv) Other Financial Assets

Other Current Assets

Total Curent Assets
Talrl Aa-^+-

2,4

215:

36,60

49.13

0.00
2,1,82.32

15.78

2,2:83.83 
,

o:18

1:85

0.00
4.53

4.91

7:47

.06

| 

-

I Equity Share Capitat 3tl.tg

l_ 
Other Equity r,Og2.O2

lTotalEquity \4o4.zl
lNon Current Liabilities

I Financial Liabilities
.:

,;',1?l';"i;1i10,,,., r'g6i o: i,luvr r uw, 165 1,361,03
Defered Tax Liabilities O.24

Total Non Current Liabilities 2,765.4grotat Non Current Liabilities 2,765.4g
lg119nt_!!aUiIties

Financial Liabilities

7,67

3.

1,0!

L,4(

L,6;

2

3-101

Other Current Liabilities 18.92
Tolal Current Liabilltles 27.03
totat fquitv anO tl Z,TgZ.Sz

i) B9r1oy-1ing9 . 0.00. .. ?4. .... I u,uu

- -ij)Irg{"e fapptes ', 6,eb
iii) other llngncig.! Liabitities . - 

o.ob
Provisions : l

o.;;;;;;,".., Liabirities ,l::

;:06

l:24

i'30

).00

1.19

).42

1.61

.72

.00
t.25

,L7

.15

06

Datet 061071202t
Place: AHMEDABAD

Iffim:r
:l;W*"""



JYOT INTERNATIONAL MARKETING LTMITED
CtN : 165910GJ19A9p1C012064

Registred office: Room No # 1, 1, pandurang Society, Judges Bungalow Road, Bodakdev,
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3L,2O2I

By Order.

Gujarat. 380 054

oatet 06/07 /2027
Place: AHMEDABAD

For,

For the period

ended on
31-03-2021

For the period

ended on
31-03-2020

Before Tax

Depreciation
Exps. Written off

Cost

Profit before Working Capital Changes

in Working Capital :

Decrease / (lncrease) in lnventories
/ (lncrease) in Sundry Debtors
/ (lncrease) in Loans and Advances
/ (lncrease) in Other Current Assets

(Decrease) / lncrease in Trade payables
/ lncrease in Short Term provisions
/ lncrease in Current Liabilities
i lncrease in Other Current Liabilities

(used in) / generated from operations
Taxes Paid (net of refunds)

cash (used in) / generated from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES
of Fixed Assets

/ Disposal of Fixed Assets
of lnvestment / Assets

cash (used in) / generated from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
/ Proceeds From Long Term Borrowings
/ Proceeds From Short Term Borrowings

/ (Proceeds) From Long Term Loans & Advances
(repayment ) from other equity

Expense
Dividend

cash (used in) / generated from financing activities (C)

r INCREASE lN CASH AND CASH EeUTVALENTS (D)=(A+B+e)
and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

of cash and cash equivalents
and cheques on hand

Scheduled Banks
in Current Account
in Term Deposit Accounts

2,-51

i_*

sse
262 21

-O.BB

0 

-24

2._75

270.41

zo as

67.34

-53 44

1',1 on

'18.07

21.85

20.64

1.21

40.70

8,12

ts.iz
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Ts the Board qlf #iaectors *f Jyot trnternati$nal Marketing Limited

Kep*rt *m the aurEtt *f Consolidated S'inaneial Results

#pimiu:rr

1. We have audited the consolidated annual financial results of Jyot Intemational Marketing Limited
(hereinalter referred to as the 'Holding Company'') and its subsidiary [Holding Company, its
subsidiary together ref'erred to as "the Group"] for the year ended March 31, 2021 and the
consolidated staternent ofassets and liabilities and the consolidated statement ofcash flows as at
and for the year ended on that date, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation Bg of the SEBI (Listing Obligations and Diselosure
Requirements) Regulations, 2018, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration ofreports ofother auditors on separate audited financial statements of
the subsidiary, the aforesaid consolidated financial results:

(i) includ"e thc annual financial results ot'the fo]lowing entities:

Ik:iciing Ck:mpany

{i} .lvr:t I rr ter'natiCInal IVlarketing Limitecl

,Su[: s i e1 i ;,u'_-v C t:m p a nv

ii) Efficient Tic-rip Private Lir:lited

(ii) are presented in accordance with the requirements of Regulation 33 of tle Listing Regulations
in this regard; and

ywith the recognition and measurement principles laid(iii) give a true and fair view in eonformi{
down in the applicable aceounting standards prescribed under Section 63 of the Companies
Act, zolg (the "Act") and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Group for the year
ended March sL, zozl and the consolidated statement of assets and liabilities and the
consolidated statement ofcash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section r4g{1o) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are ftrrther
described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results'
section of our: report. We are independent of the Group in accordance with the Code of Ethics
issued by tlre Institute of Chafiered Accouutants of India together with the ethical requirements
that are reievant to our audit ofthe financial statements under the provisions of the Act and the
Ruies there under, and vue have fulfilled our other ethical responsibilities in accordance with
these requirements and. the Code of Ethics. We believe that the audit 

"ridence 
we have obtained

and the auelit eviclence obtained by the other auditori in terms of their reports is sufficient
atrd appropriate to provide a basis for our opinion.
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Bnard of Direetors'Responsibilities fnr ttre Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis ofthe consolidated annual
financial statements. The Holding Companyis Iioard of Directors u." r"rpo"riUle for thepreparation and presentation ofthese consolidated financial results that give a tr,re una fuir view
of the net profit and- other comprehensive income and. other financial inlormation of the Group
and the consolidated statemeni of assets and liabilities and the consolidated statement of cash
flows in accordance 

-with the recognition and measurement principles Iaid ao*" i" the Indian
Accounting Standards prescribed under Section r33 of the Act read with relevant rules issued.
there under and other-accounting principles gerr*.illy accepted iu India u"a in comftiance witrr
Regulation 33 of the Listing Regulations,-The respective iloard of Directors of the companies
included in the Group are responsible for mainienance of adequate ;";;*;ti"g records in
accordanee with the provisions of tte Act for .of*s"urdins of the assets of the cioup and forpreventing and detecting frauds and other irregularities; selictiou and application of appropriate
accounting policies; makingjudgments and estimates that are r"u.orr"6li ara p.oa"rrt; and the
design, implementation and nraintenance of adequate internal financial corit."G, that were
operating effectively for ensuring accuracy and cornpleteness ofthe u""oorrtirr! rueords, retevant
to.the preparation and presentation of the eonsolidated financial statements tfiat]i1re-u t*u urrdfair view and are free from material misstatement, *,hether due to fraud or err|r, which have
been used for the purpose ofpreparation ofthe consolidated financial r"""ftr Uyii" Directors oftlie Holding Company, as aforesaid.

5' In preparing the consolidated financial results, the respective Board of Directors of the companies
inclurled in the Group are responsible for assessing the ability of the c.oop io 

"onti"*'ur a going
concefit' disclosing, as applicable" matters related to going concern and using tfr" loing concern
basis of accounting unless the respective Board of Dirictols either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

6' The respectir"e Board of Directors of the companies included in the Group are responsible for
overseein g the fi nancial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7' our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or uoor, uni-to issue an
auelitor's report that includes our opinion. Reasonable assurance is a high level otassurance, but isnot a gual'antee that an audit conducted in accordance with sAs lvifr always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be 

"*p*"t*a1o 
irrfluence the

economic decisions of users taken on the basis of these consolidate-il nrr*"iut r".o1t..----

I' As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identifi' atrd assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit proced.ures responsive to those risks,
and obtain audit evidence that is sufficien{and appropriate to provide ibasis for our opirio".
The risk of not detecting a material misstateme#r.*tti.,g f*n, fraua is higher t#i;;;-resulting from error, as fraud may involve collusion] forgery, intentional omissions,
misrepresentations, or the override af internal control.

*
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o obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under Section r+S(aXij-oithe'Act, we
are also responsible for.expressing our opinion on r,vhether th" .o*p"rry ti#ua"q"ot" internalfinancial controls with reference to financial statements in ptace ana tire operating
effectiveness of such controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

r conclude on the.appropriateness-ofthe Board of Directors use ofthe going concern basis ofaccoulting and, based on the audit evidence obtained, whether a mate-rialirncertainty existsrelated to events or conditions that may casr significani doubt on th" ;tiiity;ith; Group andits joint ventures to continue as a going *orr""i.r. If we conclude that u *ut".iut uncertainty
exists, u'e are required to draw attentionln our auditor's repoft to the related disclosures in the
consolidated financial results or, ifsuch disclosures are inaiequate, to modif,, our opinion. Our
conclusions are based on the audit eviclence obtained up to ihe date of our audiior,s report.Ilowever, future events or conditions may cause the Gr6up and its;oint ueniures to cease tocontintre as a going concern.

r Evaluate the overall presentation, structure and content of the consolidated financial results,including the disclosures, and whether the consolidated financiJ;;;ltr^;;present theunderlying transactions and events in a manner that achieves fairpresentati;;. 
-'

r obtain suffici-ent appropriate audit evidence regarding the financial results/financialinfbrmation ol' the entities within the Group to 
"iprurr'an opinion on the consolidated

Financial Results. We are responsible for the direction, supervisiion and peJor-arr"" ortn"audit of financial information of such entities inclucled in the consolidated financial results ofrvhich rve are the independent auditors. For the other entities included in tt 
" 

.orrrolidatedfinancial results, which have been audited by other auditors, such other auditors remain
responsible fo.rlhe direction, supervision and per{ormance of tLe audits carried orrt by thrr..
We remain soleiy responsible for our audit opinion.

9' we communicate rvith those charged with governance of the Holding Company and such otherentities included in tlre consolidated financial results of lvhich *" uri the i;de;endent auditorsregarding, among other matters, the plannerl scope and timing of the audit ura ri!"#.unt audit
lindings, including any significant deficiencies in internal contril that we identify du-ring our audit.we also provide those charged with goveffrance with a statement that we have coripliJ;iii
relevant ethical requirernents regarding independence, ancl to commu.ri;J;i; them allre,lationships and other matters that may rearorubly b" thought to bear on o".i;a";;;dence, andrvhere applicable, related safeguards.

ro' We also performed procedures in accord.ance with the circular issued by the SEBI under Regulation
Ji(B) of the Iisting Regu)ations, as amencled, to the extentapplica*il

Other Matters

tt. We did not audit the financial statements of its subsidiary (i.e. Efficient Tie-up private Limitect)
whose financial statements reflect total assets of Rs. io55.zs Lakhs and net Assets of Rs.to54.6r Lakhs as at 31st March, zozr, total revenue of Rs. 5.92 Lakhs, total comprehensive
income (cornprising of profit and other cornprehensive incorne)-of Rs. r.5e Lakhs anl net cash
outflows anrounting to Rs. o.4o Lakhs for the year ended on that datel ar 

"onride."d 
in the

consolidated financial results.

rz' Our opinion on the consolidated financial results is not mod.ifiecl in respect of the above rnatters
with respect to our reliance on the lvork done and the reports ofthe other auditors and the financial
information certified by the Board of Directors.
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4. The consolidated financial results includes the resuhs for the quarter ended March 3r, zo2r, being
the balancing figures between audited figures in respect ofthe full financial year anjthe publishei
urxnditedyear-to-tlate figures up to the third quarter ofthe curent financial year which are neither
subject to limited review nor audited by us.

14. The consolidated annual financial results dealt with by this report have been prepared for the
elprgqs puryose of filing with Bombay Stock Exchange (BSE) . These results are based on and
shoukl be read with the audited consolidated financialstatements of the group for tt e y"ur end"a
March 31,2o2L on which we have issued an unmodified audit opinion ria* oo. rap# dated 5thJuly, zoar.

Place : Ahmedabad
Date : Sth July, 2ozl

Shah & Co.

Reg.

UDIN:

[Parag A. ShahJ
PROPRIBTOR

No.o477ag


