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April 16, 2024 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai 400 051 

Listing Department 
BSE Limited 
P J Towers 
Dalal Street  
Mumbai 400 001 

Dear Sirs, 

Sub.: Press Release on unaudited financial results for the quarter ended March 31, 2024 

We refer to our letter dated April 16, 2024, whereby we filed the unaudited standalone and consolidated 
financial results for the quarter ended March 31, 2024, with the stock exchanges. 

In this regard, please find attached herewith the Press Release on the captioned subject. 

Kindly take this communication on record and inform your members accordingly. 

Yours faithfully, 
For CRISIL Limited 

Minal Bhosale 
Company Secretary 
ACS 12999 



Press release 
April 16, 20241 Mumbai 

CRISIL Limited: Unaudited financial results 
for the first quarter ended March 31, 2024 

Highlights for quarter ended March 31, 2024: 
• Income from operations up 3.2% for the quarter
• Profit before tax up 1.0% in the quarter
• Interim dividend of Rs 7 per share declared

CRISIL 
An S&P Global Company 

The Board of Directors of CRISIL Ltd, at its meeting today approved the unaudited financial results 
for the first quarter ended March 31, 2024. 

CRISIL's consolidated income from operations for the quarter ended March 31, 2024, rose 3.2% 
to Rs 737.7 crore, compared with Rs 714.9 crore in the corresponding quarter of the previous 
year. Consolidated total income for the quarter ended March 31, 2024, was up 3.6% to Rs 758.8 
crore, compared with Rs 732.2 crore in the corresponding quarter of the previous year. 

Profit before tax for the quarter ended March 31, 2024, rose 1.0% to Rs 195.5 crore, compared 
with Rs 193.6 crore in the corresponding quarter of the previous year. Profit after tax for the 
quarter ended March 31, 2024, was 5.5% lower at Rs 137.7 crore, compared with Rs 145.8 crore 
in the corresponding quarter of the previous year. 

Says Amish Mehta, Managing Director & CEO, CRISIL, "While global economic growth 
surprised on the upside in 2023, it is now expected to moderate in 2024. The momentum 
in India continues to be good, underscoring the country's growth potential, though private 
consumption growth bears watching. Global banking clients remain cautious because of 
macroeconomic and geopolitical uncertainties, and are aiming for operational efficiencies, 
regulatory compliance and business transformation. We remain committed to delivering 
value to all our stakeholders through investments in digital capabilities, talent and new 
solutions." 

CRISIL expects India's GDP growth to moderate to 6.8% in fiscal 2025 due to high interest rates, 
fiscal consolidation and uneven global growth. On the other hand, healthy corporate balance 
sheets, a robust banking system, the government's capex focus and the broad basing of private 
investment will be supportive of domestic activity. 

Corporate bond issuances grew 9% on-year in the quarter ended March 31, 2024, vs 28% for full 
year 2023. Bank credit growth was 16.5%, driven by demand from the retail and services sectors. 
Large corporate credit growth was tepid at 6.6%. 

CRISIL Ratings maintained its leadership in corporate bond ratings given investor preference for 
best-in-class ratings. Overall, revenue grew 11.7% on-year during the quarter. 

Global Analytical Center (GAG) saw robust delegation of surveillance work by S&P Global 
Ratings. 

The ratings services segment saw revenue growing 8.4% on-year during the quarter. 
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CRISIL 
Notes to financial results 

An S&P Global Company 

The consolidated and standalone financials results for the three months ended March 31, 2024 were reviewed by the Audit Committee and 
subsequently approved by the Board of Directors of the Company at its meeting held on April 16, 2024. The financial results have been prepared in 
accordance with the applicable accounting standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015 and as specified in 
Section 133 of the Companies Act, 2013. 

2 In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
limited review of these results has been carried out by the Statutory Auditors of the Company. 
The figures of the three months ended December 31, 2023 are the balancing figures between audited figures of the full year ended December 31, 2023 
and unaudited published year to date figures up to the period ended September 30, 2023. 

3 The Board of Directors has declared an interim dividend of� 7 per share having face value of� 1 each. 

4 Details of foreign exchange gain or loss recorded in the respective periods in financial results are as under : 

Particulars Consolidated Standalone 

Forex gain or loss included under 

('{ crore) 

Other income Other expenses Other income Other expenses 

3 months ended March 31, 2024 1.14 Nil 0.87 Nil 

3 months ended December 31, 2023 Nil 4.19 2.23 Nil 
Corresponding 3 months ended March 31, 2023 Nil 6.68 Nil 1.73 
Year ended December 31, 2023 13.27 14.85 7.00 2.17 

5 Details of dividend income received from its subsidiaries are as under and is included under 'Other income' in the standalone financial results. 

Cf crore) 
Particulars 3 Months 3 Months Corresponding Year 

ended ended 3 Months ended ended 

Dividend from subsidiaries 11.32 156.26 43,80 382.05 

6 The Group believes that it is currently not practicable to allocate all assets and liabilities since a meaningful segregation of the available data is not 
feasible. Assets and liabilities used interchangeably between segments has been classified as unallocable. In accordance with Ind AS 108 - 'Operating 
Segments', the Company has disclosed the segment information only as part of consolidated financial results. 

7 The figures for the previous period have been regrouped/ rearranged wherever necessary to conform to the current period's classification. 

For and on behalf of the Board of Directors of CRlSIL Limited 

Amish Mehta 
Managing Director & Chief Executive Officer 
DIN: 00046254 
Mumbai, April 16, 2024 

• Further details in connection with this Release are available on website of the Company at www.crisil.com and also on the websites of BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).
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