14" February 2020 A
REF: 1402201/QR/ZVL i

To,

A 4
Corporate Communications Department Z O D I A C

VENTURES LTD
Bombay Stock Exchange Limited

Dalal Street, Fort,
Mumbai - 400001

SUB: Outcome of the Board Meeting held on 14" February 2020

REF: Scrip Code: 503641

Dear Sir,

This is to inform you that a meeting of the Board of Directors of the Company was held today, 14"
February 2020, which commenced at 4:00 P.M and concluded at 6:15 P.M., and in the course of
which the following business was transacted:

1. The Board has approved the Unaudited Standalone and Consolidated Financial Results for the
quarter ended 31* December 2019

Further, please find enclosed herewith the Unaudited Standalone and Consolidated Financial Results
for the quarter ended 31* December 2019 along with the Limited Review Reports thereon.

Kindly take the above on record.
Thanking you.

Sincerely,

For Zodiac Ventures Limited

Rustom Deboo

Company Secretary
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A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Review Report to
The Board of Directors
Zodiac Ventures Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Zodiac
Ventures Limited (‘the Company’) and its associates (together referred to as the “the Group”) for the
quarter ended 31% December, 2019 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBT (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and
the Circular, which is the responsibility of the Holding Company’s management and has been approved by
the Holding Company’s Board of Directors. Our responsibility is to express a concluswn on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRI) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
ol Chartered Accountants of India. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

[O]

4. The statement includes the result of the following entitics:
List of Subsidiary Company

a) Zodiac Developers Private Limited

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. We did not review the interim financial results and financial information of one subsidiary, included in the
consolidated unaudited financial results, whose interim financial results and financial information reflect
total revenue from operations of Rs Nil, total net profit of Rs 3.76 Lakhs and total comprehensive income of
Rs. 3.76 Lakhs for the nine months ended 31°" December, 2019, as considered in the consolidated unaudited
financial results. These interim financial results and financial information have been reviewed by other
auditor, whose report has been furnished to us by the management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of this subsidiary, is based solely on the report
of the other auditor and procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter. '

For A.R. Sodha & Co.
Chartered Accountants
I'RN 110324W

< h J?\; Ci\’{ w }\\’ i

Dipesh R. Sangoi

Partner

M No. 124295

Place: Mumbai

Date: 14" February, 2019.
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(a) Net Sales/Income from operatlons
(b) Other Income 8.24 2.79
. |Total Income (a+b) 8.24 19.79
2|Expenditure
(a) Changes in Inventories of Work-In-Progress (214.30) (632.90)[ (1,164.27)] (1,269.32)
(b) Employee Benefit Expense 43.62 53.62 138.61 603.25
(c) Finance Cost 108.77 121.48 323.91 337.87
(d) Depreciation & Amortization Expense 8.91 8.69 26.26 | 36.27
(e) Other Expenses 62.49 459.86 715.72 371.47
Total Expenditure (a+b+c+d+e) 9.49 10.75 40.22 79.54
3|Profit before Exceptional Items & Tax (1-2) (1.25) 9.04 (4.53) (25.16)
4|Exceptional ltems - - - -
5|Profit/(Loss) before Tax (3-4) (1.25) 9.04 (4.53) (25.16)
6|Tax Expenses
i) Income Tax 1.96 0.68 3.30 7.78
ii) Deferred Tax (0.13) (0.05) (0.30) 0.57
7|Profit/(Loss) for the period (5-6) (3.08) 8.41 (7.54) ~(33.51)
8|Other Comprehensive Income - - - -
9[Total Comprehensive Income/(Loss) for the period (7+8) (3.08) 8.41 (7.54) (33.51)
10| Profit/(Loss) for the period attributable to: I
i) Equity Holders of the parent (6.01) 7.35 (9.38) _ (40.54)
ii) Non Controlling: interest 2.93 1.06 1.84 7.03
11[Total Comprehensive Income/(Loss) for the period attributable to:
i) Equity Holders of the parent (6.01) 7.35 (9.38) (40.54)
i) Non Controlling Interest 2.93 1.06 1.84 7.03
12| Paid up Equity Share Capital (Face Value Rs. 1/-) 372.90 372.90 372.90 372.90
13|Other Equity excluding Revaluation Reserves 729.71
14 |Earning Per Share (EPS)
Basic (0.02) 0.02 (0.03) (0.11)
Diluted (0.02) 0.02 (0.03) (0.11)

Notes to Consolidated Financial Results

1

The consolidated Financial Results comprise the results of Zodiac Ventures Limited and its subsidiary Zodiac Developers Private
Limited, which are consolidated in accordance with Ind AS 110 on Consolidation of Financial Statements.

Zodiac Developers Pvt Ltd (ZDPL), the subsidiary of the company, is engaged in real estate busines. For one of its major real
estate project, the joint developer has initiated arbitration proceedings. As per the Interim Consent Award dated 16.11.2019, the
parties have agreed to perform respective obligation as stated thereunder and that they shall not make any further claims over
each other or will not initiate any further legal proceedings in respect of matters settled. Management of the company does not
anticipate any further claims on final outcome of arbitration proceedings. Hence no provision has been made by the subsidiary in
its books for the above claim and also management is of the view that it is unlikely that there may be any material effect on the

carrying value of the investment in subsidiary on account of the same.

The Consolidated financial results should be read in conjunction with the notes to the financial results for the Quarter ended 31st

December, 2019.

For Zodiac Ventures Limited

LY}
Jimit Shah
Managing Director \\
Place: Mumbai -\_O\r j ;U-
Date: 14.02.2020 N
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Independent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Review Report to
The Board of Directors
Zodiac Ventures Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Zodiac
Ventures Limited (‘the Company’) for the quarter ended 31% December, 2019 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.This statement which is the
responsibility of the Company’s Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement, '

For A.R. Sodha & Co.
Chartered Accountants
RN 110324W

) R« e 3t
Dipesh R. Sangoi
Partner
M No. 124295
Place: Mumbai
Date: 14" February, 2020.

Udin: 20124295 AARBHE] 32
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ndalone Unauidited Financial Result

: "'i PR z "~ QuarterEnded | NineMonths Ef

Rs In Lacs

\ rticuls "_,_:ﬁ,:‘} s,,'.
1 (a) Nel Salesllncome fro;perahons 22.00 28.00 28.00
(b) Other income , - 0.46 0.19 0.19 |
Total Income (a+h) 0.46 17.00 22.46 28.19 28.19
2|Expenditure
(a) Employee Benefit Expense 1.79 2.41 6.74 6.54 20.10 28.40
(b) Finance Cost 6.11 6.12 8.06 18.27 22.68 21.95
(c) Depreciation & Amortization Expense - - - - - -
(d) Other Expenses 1.59 2.23 8.99 8.92 19.57 24.39
Total Expenditure (a+b+c+d) 9.49 10.76 23.79 33.72 62.35 74.73 |
3|Profit before Exceptional Items & Tax (1-2) ____(9.03 6.25|  (18.60) (11.26) (34.17) __(46.55)
4|Exceptional Items - - - - -
5|Profit before Tax (3-4) (9.03) 6.25 (18.60) (11.26) (34.17) (46.55)
6|Tax Expenses
i) Income Tax 0.03 - 1.31 0.03 1.31 139
i) Deferred Tax - - - - - -
7|Profit after tax (5-6) (9.06) 6.25 (19.91) (11.29 (35.47) (47.86)
8|Other Comprehensive Income - - - - - -
9[Total Comprehensive Income (9.06) 6.25 (19.91) (11.29) (35.47) _ (47.86)
10|Paid up Equity Share Capital (Face Value Rs. 1/-) 372.90 372.90 372.90 372.90 372.90 372.90
Reserves excluding Revaluation Reserves as per
11 ; " 753.47
Balance Sheet of previous accounting year
12|Earning Per Share (EPS)
Basic (0.02) 0.02 (0.05) (0.03 (0.10) (0.13
Diluted (0.02) 0.02 (0.05) (0.03) ~_(0.10) (0.13)

Notes to Standalone Financial Results

1 The above results were reviewed by the Audit Committee and have been approved by the Board of Directors of the Company in its
meeting held on February 14, 2020 and a limited review of the same has been carried out by the Statutory Auditors of the Company.

2 Zodiac Developers Pvt Ltd (ZDPL), the subsidiary of the company, is engaged in real estate busines. For one of its major real estate
project, the joint developer has initiated arbitration proceedings. As per the Interim Consent Award dated 16.11.2019, the parties have
agreed to perform respective obligation as stated thereunder and that they shall not make any further claims over each other or will not
initiate any further legal proceedings in respect of matters settled. Management of the company does not anticipate any further claims on
final outcome of arbitration proceedings. Hence no provision has been made by the subsidiary in its books for the above claim and also
management is of the view that it is unlikely that there may be any material effect on the carrying value of the investment in subsidiary
on account of the same.

3 The Company is operating in a single segment viz. Real Estate and Real Estate Development. Hence the results are reported on a
single segment basis.

4 The figures for the corresponding previous periods have been regrouped/rearranged wherever necessary, to make them comparable.

For Zodiac Ventures Limited

Jimit Shah
Managing Director
Place: Mumbali
Date: 14.02,2020




