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Dear Sir/Madam,

Sub: Outcome of the Board Meeting (RP) held on Wednesday, 29t July, 2020.

Ref: Regulation 33 and other applicable regulations of SEBI (Listing Obligation and
Disclosure Requirements), Regulations, 2015

With reference to the above cited subject, we would like to inform that Board of
Directors (RP) in their Board Meeting held on Wednesday, 29th July, 2020 have inter
alia, transacted the following matters:

1. Approved the Audited Standalone Financial Results for the Fourth Quarter and Year
Ended 31st March, 2020.

2. Approved the Audited Consolidated Financial Results for the Fourth Quarter and
Year Ended 31st March, 2020.

3. Taken Note of the Auditors Reports forming part of Quarterly Financials and Full
Year Standalone and Consolidated Financials Ended 31st March, 2020.

4. Took note of the retirement of Mr. Dasvanth Kumar Jaya from the post of Chief
Financial Officer of the company with effect from 31/05/2020.

5. The Board has appointed Mr. Hari Narayana Rao Khandyana as Chief Financial
Officer and KMP of the Company w.e.f. 29th July, 2020.

VICEROY HOTELS LIMITED

Regd. Office: # Plot No. 20, Sector-1, 4th Floor, Huda Techno Enclave, Sy. No. 64, Madhapur, Hyderabad - 500 081
Phone: 91-40-2311 9695 Fax : 91-40-4034 9828 Website: www.viceroyhotels.in
CIN : L55101TG1965PLC001048




The Results have been uploaded on the Stock Exchange websites at www.bseindia.com
and www.nseindja.com and are also being simultaneously posted on the website of the
Company at www.viceroyhotels.in

The Board Meeting (RP) Commenced at 2.30 PM and concluded at & ey 7 530 10 ™

This is for your information and records.

Thanking You,
Yours Faithfully,

For Viceroy Hotels Limited

, @
e
Karuchola Koteswara Rao
Resolution Professional in the matter of
M/'s Viceroy Hotels Ltd

Regn no.IBBI/IPA-003 /IP-N00039/2017-18/10301
Email ID:kkraoirp@gmail.com




STATEMENT QF STANDALONE AUDITED KINANCIAL RESULTS FOR TIIL QUARTER AND YEAR ENDED 31 MARCH, 2020
(R In Lakhs)
STANDALONE :
Pariiculars QUARTER ENDED YEAR ENDED
AUDITED UN-AUDITED AUDITED AUDITED
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
Income
{a) Revenue from operations 1,503.83 2,55048 2,367.94 8,143.87 8,048.52
(b) Other Income 450.5) 105.00 21.00 693.08 204,65
Total Incame 1,954.34 2,655.48 2,38R.94 4,836.95 8,853.17

Expenses -

(n) Cost of materials consumed 2]3.18 666.36 361,38 1,540.13 1,522.68

() Employee benefits expense 727.22 588.42 589.04 2,446.32 2416.15

(c) Fuel, Power and Light 21118 229.71 270.90 89148 970.05

{d) Finance Cost 4126 1.3t 28.82 52.18 72,72

{c} Depreciation and amortisalion cxpense 223.20 223,19 23235 892.77 21175

(f) Other expenses 1,187.14 919.53 1,770.68 3,738.65 3,946.84

Total Expenscs 2,603.18 2,628.52 3,253.17 9,561.53 9,846.19

Profit { (Loss) before Exceptional items and Tax (648.84) 26.96 (864.23) (724.58) (993,02)
Exceptional items - - - - -
Profit / (Loss) before Tax (648.84) 26.96 (864.23) (724.58) (993.02)
Tax expense -

- Current Tax - - - - -

- Deferred Tax 48.86 48.87 63.10 195.47 255.95
Proftt / (Laoss}) for the period from Continuing {697.70) (21.91) (927.33) (920.05)| (1,248.97)
aperafions
Extraordinary licm - - - - -
Other Comprehensive Income - - - - -

i) items that will nat reclassified to Profit & Loss Account - - . - - -
i} iterns that will be reclassificd (o Profit & Loss Account - . - - . - -
Total Comprehensive Income for the period {697.70) (21.51) (927.33) (920.05) (1,248.97)
Paid-up cquity share capitat 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52
(Facc Value ; Rs.10/- per share}
Eavnings per share (Face value of Rs.10/- cach)
(2) Basic ‘ (1.65) (0.05) (2.19) @17 (2.95)
{b) Diluted (1.65) (0.05) (2.19) {2.17) (2.95)
For VICEROY HOTELS LIMITED
;. Digitally signed by
ﬂ/ g:ﬁégﬁ:ﬁ{m  SREEDHAR SINGH MUN)
LA o Y S 202007.29
f}« \j C. LM”” SINGH .7 17s2s1 40530 .
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Former Director
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Notes:

The company operates in a single segment of hotelering Business.
There were no exceptional items during the quarter and year ended on March 31, 2020.

The figures of the last quarter are the balancing figures between the audited figures in
respect of the full financial year up to March 31st, 2020 and the unaudited published
year to date figures up to December 31,2019, being the date of the end of the third
quarter of the financial year which were subjected to Limited Review.

The audited financial results of the company were reviewed by the Audit Committee
and taken on record by the Board of Directors of the company at their respective
meetings held on 29-07-2020.

The company has converted capital work in progress to fixed assets and the company is
in the process of obtaining Valuation certificate for converting the same.

The Company Viceroy Hotels has forfeited an amount of Advance of Rs.134,65
crores erroneously in the Financial year 2013-14 and the same is taken back into

the Books as Exceptional Item.

The Directorate of Enforcement made a Provisional Attachment Order in PAO No.
04/2019 dated 26.03.2019 passed by the Deputy Director, Directorate of Enforcement
against the M/s Viceroy Hotels Limited of OC No.1118/2019 pending adjudication
before the Honourable Adjudicating Authority, PMLA, 2002.

The Asset Reconstruction Company (India) Ltd (ARCIL) has filed plea under Sec.7 of
The Insolvency and Bankruptcy Code, 2016 against M/s Viceroy Hotels Limited for
an amount of Rs.525 crores (along with interest). The NCLT process is under way,
with Committee of Creditors (CoC) formed and the Resolution Professional appointed.

In terms of provisions of the Insolvency and Bankruptcy Code, 2016 (IBC) the

resolution plan submitted by M/s CFM Asset Reconstruction Company Private
Limited for M/s Viceroy Hotels Limited has been approved by the Committee of
Creditors (COC) of the company in its 18% COC meeting and identified as a
successful resolution applicant, subject to the approval of the Hon'ble NCLT,

Hyderabad bench.

Loans from Banks or Financial Institutions: During the year no provision for
interest has been created by the company for the loans outstanding. Default in
repayment of Loans to various banks and Financial Institutions is as follows for
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the year ended 31-03-2020 is as mentioned below as per Books of Accounts and the
company is in the process of NCLT and we haven’t obtain any confirmations from
Banks or financial institutions, Hence provision for interest is not made in the books of
Accounts for the year.

The company is in the process of discharging the outstanding TDS payable and all other
statutory dues as and when the cash flow starts for the company.

The company is in the process of obtaining confirmations for Trade receivables and
Trade Payables.

Exceptional Items: The company has conducted Baord meeting for writing of items in
the year 2017-18, and necessary Board resolutions are filed in this regard.

The company has made provision for investments as there is doubtful for recovery of
the same .

These financial statements have been prepared in accordance with the recognition and
measurement principles laid down in The IND AS prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under.

Previous year's figures have been regrouped, wherever necessary for the purpose of
comparison.

The above results have been reviewed by the Audit Committee and approved by the
Boatd of Directors of the company at their meeting held on 29-07-2020.

The Standalone and Consolidated Audited Results have been prepared and subjected to
Limited Review by the Statutory Auditors in accordance with the Indian Accounting
Standards (IND -AS) as notified by Ministry of Corporate Affairs: Regulation 33 of SEBI
(LODR) Regulations, 2015 and Schedule III division II of Companies Act,2013. The
Limited Review was carried out by Statutory Auditors for the quarter / year ended 31t
March, 2019.

On March 11, 2020, the World Health Organization declared Covid19 out breaks as a
pandemic. Responding to the potentially serious threat that this pandemic has to public
health, the Indian Government has taken a series of measures to curtain the outbreak,
which included imposing multiple lock-downs' across the couniry, from March 22,
2020, and extended up to May 31, 2020 and further extended up to June 30, 2020 in
certain places . All alr]me, road, and railway travel was suspended and hotels, offices,

factories, schools, umversmes, restaurants, cinema, sports facilities& retail outlets, etc

were closed, except for a few essential services/ supplies like grocery stores,

pharmacies, etc. There has been a partial lifting of the stringent measures in the last few
days. The hotel business has been severely impacted. on account of COVID-19. Many of
the hotels have been closed since the mandated lockdown from March 22, 2020. The
Company is currently operating partially and the Company expects all the operations in
a staggered. However, revenues are expected to be softer in the initial phase of the Lock
down and for some time after the lifting of the lockdown mainly due to lower




occupancies arising out of reduced business and leisure fravel. The Company is taking
all necessary measures to contain costs, rationalise resources taking initiatives to uplift
revenue, The Company is also holding back on discretionary spending, postponing
renovations, and planning other cost optimization measures. The Company has
assessed the potential impact of Covid-19 on the carrying value of property, plant &
equipment, right of use assets, intangible assets, investments, trade receivables,
inventories, and other current assets appearing in the financial statements of the
Company. In developing the assumptions and estimates relating to the future
uncertainties in the economic conditions because of this pandemic, the Company as at
the date of approval of these Financial statements has used internal and external
sources of information -and based on current estimates, expects to recover the carrying
amounts of these assets. The impact of the global health pandemic may be different
from that estimated as at the date of approval of these financial statements and the
Company will continue to closely monitor any material changes to future economic

conditions.

19.The results are also available on the website of the company.
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VICEROY HOTELS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31 MARCH 31, 2020

(Rs. In Lakhs)
Particulars : As At 31 March,2020 As At 31 March,19
(Audited) . {Audited)
I. ASSETS:
1. Non Current Asscts:
a) Property Plant and Equipment ] 21,553.73 1. - 2244650
b) Capital Work in Progress
b} Financial Assets
i) Non Current Investments 1,889.62 1,889.62
i) Loans and Advances 458.56 44053
iif) Other Non Current Finaucial Assets :
¢) Deferred Tax Assct
d) Other Non Current Assets 516.13 674.64
" Total Non-Current Assets 24,417.05 25,451.29

2, Current Assets:
a) Inventories 152,90 140,88
b) Financial Assets -

i) Investments
if) Trade Receivables 857.48 1,188,51
iii) Cash and Cash Equivalents 120.34 504.78
iv) Other Balances with Bank
v) Loans and Advances
vi) Other Financial Assets

¢) Other Current Assets 598.92 379.95
Total Current Assets 1,729.64 221411
TOTAL ASSETS 26,146.69 27,665.40

IL EQUITY AND LIABILITIES:

Equity
a) Equity Share Capital 4,240.52 4,240.52
b) Other Equily : (42,221.68) (41,301.63)
Total Equity (37,981.16) (37,061.11)
Liabilities

1. Non Current Liabilities:

a) Financial Liabilities .

i) Borrowings ‘ 38,173.02 38,172.16

ii) Other Financial Liabilties
b)Provisions

c) Deferred Tax Liabilities (Net) 3,224.98 3,029.51
d) Other Non Current Liabilties 101.08 263.43
Toftal Non-Current Liabilities 41,499.09 41,465.10

2, Current Liabilities:

a) Financial Liabilities ‘
i) Borrowings 105.20 93.29
i) Trade Payables 2,192.27 2,465,05
iii) Other Financial Liabilities
b} Provisions . .
(i} Current Provisions 1,961.88 1,764.83 |
(ii) Current Tax Liability
¢) Other Current Liabilities 18,369.41 18,938.23
Total Current Liabilities ‘ 22,628.76 23,261.40
TOTAL EQUITY & LIABILITIES 26,146.69 27,665.40

Fa
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VICEROY HOTELS LIMITED
'STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020
(Rs. In Lakhs)
Particulars For the Year Ended 31st ¥or the Year Ended 31st
; : . March 2020(Audited) March 2019(Audited)
A. CASH FLOW IFROM OPERATING ACTIVITIES:
Net profit before tax (724.58) (993.03)
Adjustments for: :
Depreciation and Amortization Expenses 892.76 917.75
Profit/Loss on sale of Fixed Assets (Net)
Finance Costs 52.19 . 72.72
Interest Income (18.03) (21.39)
Interest Expenses
Exceptional Items :
Cash Operating Profit before working capital changes 202.34 (23.91)

Adjustments for (increase)/decrease in operating assets
Trade receivables (12.03) ’ (156.37)

Inventories 331.03 ) (26.22)
Other Current Assets (59.47) (545.02)

Adjustments for increase/(decrease) in operating liabilities :
Borrowings 0.86 (85.90) B
Short Term Provisions 197.04 481.33
Trade Payables (272.78) 558.55
Other Current Liabilities (568.82) 513.73

Cash Generated from Operations {181.82) 716,19
Direct Taxes - Refund / (paid) -
Net Cash Generated From Operaling Activities (A) (181.82) 716.19
B. CASII FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (net) -
Sale of Fixed Assets -
Capital Work in Progress -
Investments -
Dividend Income
Interest Income 18.03 21.34
Increase/{decrease) in loans and advnaces (18.03) 104.45
Net Cash Generated/Used In Investing Activities (B) 0.00 125.79
C. CASH FLOW FROM FINANCING ACTIVITIES:
Financing Charges (52.19) (72.72) i
Proceeds from Share Capital :
Proceeds/ (Repayment) from Long Term Borrowings 1191 (319.48) :
Increase/ (decrease) in other non current Habilites (162.35) 168.39
Net Cash Generated/Used In Financing Activities (C) (202.63) (223.81)
NET INCREASE/ (DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B+C) (384.44) 618.18
Opening Cash and Cash Equivalents as at 31st March, 2019 . 504.78 (113.40)
Closing Cash and Cash Equivalents as at 31st March 2020 120.34 504.78
A ) 90 Yoo R SREDHAR sy
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS —

STANDALONE BASIS-VICEROY HOTELS LIMITED

: Audited Figures Adjusted Figures
L | sr, cul , 1 (as reported (audited figures after
No. Particulars before adjusting adjusting for
for qualifications) qualificatians)
1. Turnover / Total ihcome - 8836.95 8836.95
2, Total Expenditure 9561.53 9561.53
3. Net Profit/{Loss) (920.05) (920.05)
4. Earnings Per Share (2.17) {(2.17)
5. Total Assets 26146.69 26146.69
6. Total Liabilities 26146.69 26146.69
7. Net Worth (37981.16) (37981.16)
Any other financial item(s) (as felt appropriate by the
8. management) - -

IAudit Qualification
o

[I(1) [ Details of Audit Qualification:

)Capital Worlk In progress: The Company has converted capital work In progress into Fixed Assets during the F.Y
2017-18 of an amount of Rs.111.94 Crores. However the company has not submitted us any valuation certificate towards
capltatizalion of fixed assets of Rs.111.94 crores, and the Depreciation claimed by the company towards such capitalization in
FY 2017-18 and FY 2018-19 and FY 2019-20 are Rs. 358.34 lakhs , Rs.599.98 Lakhs, Rs.601.63 Lakhs which Increases the
Loss to that extent, as we could not obtained sufficlent audit evidence In this regard and the capitalization s not in compliance
with the generally accepted accounting principles. Hence we are unable to comment upon the true and fair view of the same.

b. Type of Audit Qualification : Qualified Opinion

<. Frequency of qualification: Appeared Uird tme

d, For Audit Qualification(s) where the impact is quantiﬁed by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management's estimation on the impact of audit qualification: NA

(i) If management is unable to estimate the impact, reésons for the same:The company has passed board
resolution on 26-08-2017 for converting Capltal work in progress of Rs. 111 .94 Crores to fixed assets,
Depreciation has been calculated accordingly.

(iii) Auditors' Comments on (1) or (ii) above: Since the company'has not submitted us any valuation certificate
towards capitalization of fixed assets of Rs.111.94 crores, the depreclation claimed.by the company is noﬂ

correctly ascertainable by us.




[1(2) k Details of Audit Qualification:

b. Forfeiture of advance: the company has forfeited an advance of amount Rs.134.65 Crores in the F.Y 2013-14 an

adjusted in slump sale proceeds as disclosed in the annual repott of F.Y 2013-14, in the financial year 2017-18 again th

company has recognized the forfeited advances in the books of accounts as liability which is not in line with the IND AS
accounting policies, also the management of the company has not provided us any supporting document towards r :
recognition of such advances as liability In Lthe books of accounts in the F.Y 2017-18. As per the Business transfer agreemen
(BTA) entered between Viceroy Hotels Limited and Mahal Hotels Limited dated 02nd April, 2011, the company M/s Vicero o
Hotels Ltd received an advance of Rs,124.52 Crores (Included In above sald advance Rs.,134.65 Crores), The date o
termination of the agreement Is 31.12,2011, In the event of termination, the company is liable to repay the advance along
with the interest @2% per month till the date of repayment; however no interest has been paid or provided by the company]
in its Books of Accounts since the termination of the agreement, which is not in line with the accounting principles. Hence we
re unabfe to comment upon the true and fair view of the same. ’

b. Type of Audit Qualification : Qualified Opinion

ic. Frequency of qualification: Appeared thirdtime

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

Q) Management's estimation on the impact of audit qualification:NA

(i) If management is unable to estimate the impact, reasons for the same: The company has forfeited
: anamount of Advance of Rs.134.65crores erroneously in the Financial year 2013-14 (Bhagyanagar Investment] b
&Trading Private Limlted- Rs.11.77 Crores, Ganga Industrial Corporation- Rs.0.65 Crores,Mahal Hotel Private 3

Limited Rs.122.23 crores) and the same is taken back into the Books as Exceptional Item, which was qualified

by the auditors.

(i) Auditors' Comments on (i) or (ii) above: The Company has forfelted advance an amount of Rs. 134.65
crores in the F.Y 2013-14 and adjusted in Slump sale proceeds as disclosed in the annual report of F.Y 20134
14.in the current financlal year again the company has recognized the forfeited advances in the books of|
Accounts as outstanding liability which Is not In line with IND AS accounting policies, Also the management of]
the company has not provided to any supporting document towards re recognition of such advances liability in
the Hooks of accounts of the financial year 2017-18,

[1(3) . Details of Audit Qualification:

c) Directorate of Enforcement: The Directorate of Enforcement made a Provisional Attachment Order in PAQO No, 04/2019
dated 26.03.2019 passed by the Deputy Director, Directorate of Enforcement against the M/s Viceroy Hotels Limited of OQ
No.1118/2019 pending adjudication before the Honourable Adjudicating Authority, PMLA, 2002, from allenating the proceeds
of crime in the form of movable and immovable properties which are involved in money laundering and the non-attachment]
which may serfously affect and frustrale the proceedings under PMLA, 2002, The Directarate of Enforcement: has also filed an
application under Insolvency and Bankruptcy code 2016 against M/s Viceroy Hotels Limited fh respect advances taken from
Mahal hotels Ltd and the same has heen accepted hy the Hon'hle NCLT on dated 06-05-2019. Further proceedings are subject
to the respective authorities.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

le. For Audit Qualification(s) where the impact is not quantified by the auditor:

() Managenient's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reasons for the same:We have received the provisional
attachment from the department and the same has been challenged in NCLT by Resolution professional.

(iii) Auditors’ Comments on {i) or (ii) above:




11(4) fa. Details of Audit Qualification:

id)} NCLT:The Asset Reconstruction Company (India) Lid (ARCIL) has filed plea under Sec.7 of The Insolvency and
Bankruptcy code 2016 against M/s Viceroy Hotels Limited for non payment of dues and the same has been accepted by]
the Hon'ble NCLT. Further proceedings are subject to NCLT order. The Resolution Professional has invited Expression 02
[nterest from the prospective bldders for submission of Resolution Plans for revival of the Company. In terms of provisions o
the Insolvency and Bankruptcy Code, 2016 (IBC) the resofution plan submitted by M/s CFM Asset Reconstruction Company
Prlvate Limited for M/s Viceroy Hotels Limited has been approved by the Committee of Creditors (COC) of the company in its
18th COC meeting and identffied as a successful resolution applicant, subject to the approval of the Hon'ble NCLT, Hyderabad

bench.
b. Type of Audit Qualification : Qualified Opinion

C.  Frequency of qualification: Appeared third time

d.  For Audit Qualification{s) where the impact is quantiffed by the auditor, Management’s Views:

For Audit Qualification{s) where the impact is not quantified by the auditor: NA

(i) Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:
The application filed by the Asset Reconstruction Company (Indla) Ltd (ARCIL) against the company under Sec,
7 of The Insolvency Bankruptcy Code 2016, has been approved by the NCLT and the order to initiate Corporate
Insolvency Resolution Process was also passed. The Commiltee of Creditors meeting was conducted and a
Resolutlon Professional was appointed.the resolution plan submitted by M/s CFM Asset Reconstruction Company,
Private Limited for M/s Viceroy Hotels Limited has been approved by the Committee of Creditors (COC) of thej
company in its 18th COC meeting and Identified as a successful resolution applicant, subject to the approval o
the Hon'ble NCLT, Hyderabad bench.The final impact/effect can be known based on the approval of resolutlorﬂ

plan.

(fii)  Auditors' Comments on (i) or (ii) above:TheCompany is in the process of corporate insolvency Resolution
process, which may affect the going concern of the company.

[1(5) E Detatls of Audit Qualification:

)Loans from Banks of Financial Institutions: During the current Financlal Year, the company has not provided interest on thej
loans obtained from various Banks and financial Institutions which  is not in accordance with generally accepted accounting|
principles. Confirmations from Banks/Financial Institutions are yet to be received, due to the non provision of interest in the
financial statements, the financlal statements may not givea true and fair view in this regard.

b. Type of Audit Qualification : Qualified Opinion

. Frequency of qualification: Appeared Lhird time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{}) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:As the loans turned as Non
Operating Assets, there is no correspondence from the banks and financial Institutions regarding the interesy
provision, hence as a result the company could not provide for the interest expense during the year.

(iif) Auditors' Comments on (i) or (ii} above :The company has not provided , interest on the loans obtained from
various Banks and Financial Institutions , which is not In accordance with the Generaliy. Accepted Accounting

Principles and all the Loans has been turned out as NPA's.




11(6)

) Statutory Dues:The Company has not paid the statutory dues for a period more than 6
imonths is as follows:

Details of Audit Qualification:

S.No Particulars Amount

1 TDS 3,34,20,321
2 ESI 39961
3 PF 1,24,606

Total 3,35,84,888/-

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared third time

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

=

For Audit Qualification(s) where the impact is not quantified by the auditor:

(O] Management’s estimation on the impact of audit qualification:

{ii) If management is unable to estimate the impact, reasons for the same:The Company is in the process of|
clearing outstanding statutory dues.

{lif}  Auditors' Comments on (i} or (ii) abave: The Company has not paid statutory dues of TDS, PFF and ESI ag
per the books of Accounts.

[1(7) b-

Details of Audit Qualification:

g)Non availability of confirmations Trade Receivables, Trade Payables - In the absence of alternative corroborative
evidence, we unable to comment on the extent to which such balances are recoverable. {Or) we draw attention to the
standalone financia! results — the company has incurred loss during the year , current liabilitles exceeded current assets
and the company has defaulted in respect of instalments and payment of Interest on term loans and dues on account of|
cash credits from banks , these Indicate the material uncertainty exists that may cast a significant doubt on the
company’s abllity to contihue as a Going Concern. However, for the reasons described in the aforesaid notes, the
finandials of the company have heen prepared on a going concern.

b.

Type of Audit Qualification : Qualified Opinion

ICn

Frequency of qualification: Appeared third time

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification:

(if) . If management is unable to estimate the impact, reasons for the same:Trade Payables and Trade
Recelvables are true and fair as per the record of the company. The company Is in the process of obtalning the
confirmation from them. .

(iii) Auditors’ Comments on (i} or (ii) above:the trade receivables and trade payables could not be verified as
confirmation of balances have not been received for the same and during the year the company.

[1(8) . Details of Audit Qualification:

h)Exceptional items: The management decided to written off various assets, capital work in progress etc for an amount of
Rs. 291.94 crores in the F.Y 2017-18 for which there is no provision has made for such amount up to F.Y 2016-17 & the
lapproval of shareholders in AGM has not been taken. As there Is no sufficient appropriate audit evidence for such written off,
we are unable to comment on the True and falr view of such written off.

b.

Type of Audit Qualification : Qualified Opinion




c. Frequency of qualification: Appeared third time

d. For Audit Qualification{s} where the impact is quantified by the auditor, Management's Views:

F. For Audit Qualification(s) where the Iimpact Is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(if) If management is unable to estimate the impact, reasons for the same:TheCompany has passed board
resolution on 14-02-2018 for Writing off various Assets, Liabilities, Incomes and Expenses.

{(iii) Auditors’ Comments on (i) or (ii) above: The company has written off various current and Noncurrent assets
during the year for which there is no provision has been created by the company up to previous year and those
written off assets, will not going to generate any future cash flows fo the company as per the management
view , as there is no appropriate audit evidence for writing off the same we are unable to comment on the

same.

11(9)

Details of Audit Qualification:

i)In respect of investment, loans and advances, and Corporate Guarantees given to subsidiaries that have signlfican
ccumulated josses as at March, 2019, Based on management’s internal assessment, the management of the Company Is 0|
the view that the carrying value of the investments and provision of Impairment on Investments in its subsidiary Companies as
at March 31, 2019 Is appropriate in the accompanying consolidated Ind AS financial statements. In absence of fair valuation o
these investments, we are unable to comment upon the carrylng value of these investments, recoverability of loans and]
advances and the consequential Impact, if any on the consolidated finahclal statements. We are unable to comment on the
provisions if any required for the corporate guarantees given to'its Subsidiary Companies and the provision for interest of loans;
land advances given to such subsidiaries.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Appeared third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

le. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same: the company has provided
mpairment for the investments from F.Y 2017-18 as there is forceable future cash flows from such
investments,

(iii) Auditors' Comments on (i) or (ii) above:

I1(10

a. Details of Audit Qualification:

i) Going Concern:The above conditions Iindicate the existence of material uncertainties which may caste slgniﬂcanﬁ
doubt on the Company's ability to continue as golng concern. In the event that the going concern assumption o
the company is inappropriate, adjustments will have to be made as not a golng concern. However the financlals has
not been made with such adjustments for the F.Y 2018-19.

b. Type of Audit Qualification : Qualified Opinion

. Frequency of qualification: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:




r (i) 1 management is unable to estimate the Impact, reasons ‘Management believes the staigs
| tmanagement Is' unable Jate .  for the sameManagement: believes the
i - of going concern is fiot affected and is confident of maintalning the going concern status and is undergoitf;a ttll:: E i

process.of I6C Code, 2016, The final status can be known on approval of resolution plan,

l .
" (i) Aﬁ;ttonriyccc;x;rggnltf cmt éi) (l)JrL (if) abavesthe above situations indicate the existence of material uncertatnty
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020

Date: 29-07-2020

. (Rs, in Lakhs)
"ONSOLIDATED
Particulars QUARTER ENDED YEAR ENDED
) AUDITED UN-AUDITED AUDITED AUDITED
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-201.9
Income
(a) Revenuc from operations 2,297.63 3401.81 3250.58 11,571.07 12057.65
(b) Ofher Income 71091 150.85 20.99 1,125.62 493.86
Total Income 3,008.54 3,552.66 3,341.57 12,696.69 12,551.51
Expenses
(a) Cost of materials consumed 537.53 1089.82 787.58 3,216.78 3,339.78
(d} Ewmployee benefits expense 845,47 734.08 523.32 3,028.59 3,012.25
{¢) Tucl, Power and Light 245,39 302.67 33234 1,121.68 1,240,76
(d) Finance Cost 16.13 11.56 11534 77.08 242,00
(¢) Depreciation and amortisation expense 255.44 264.61 130.63 1,049.31 1,083.49
{f) Other expenses 2251.20 1214.63 2838.48 5,717.46 5,011.49
Toial expenscs 4151,16 3,617.37 4,927.69 14,211.10 13,929.77
Profit / (Loss) beforce Exceptional ifems and Tax (1,142.62) (64.71) (1,586.12) (1,514.41) {1,378.26)
Exceplional iterns - - = . -

Profit / (Loss) before Tax (1,142.62) {64.1) (1,586.12) (1,514.41) (1,378.26)
Tax expense

- Current Tax - - - - .

- Deferred Tax (11,18} 60.79 137.7 171.21 197.48
Profit / (Loss) for {he period from Continulag (1,131.44) (125.50) (1,723.82) (1,685.62) (1,575.74)
operations
Extraordinary Item - . - . -
Share of profit /(Loss) of Associates/ joint venture - - - - -
Other Comprehensive Income
i) itemns that will nal be reclassified to Profit & Loss A/c - - - ~ -
it) ltems that will be reclassified lo Profit & Loss Afc - - - - -
Total Compnchensive Income for the period {1,131.44) (125.50) (1,723.82) (1,685.62) (1,575.74)
Paid-up equity share capital 4,240.52 4,240.52 4,240,52 4,240.52 4,240.52
(Face Value ; Rs. 10/~ per share)

Earnings per share (Face value of Rs.10/- each)
(a) Basic (2.67) (0.30) {4.07) (3.98) (3.72)
(b) Diluted 2.67) 0.30) (4.07) (3.98) (3.72)
For YICEROY HOTELS LIMITED
- ‘ '(ﬁ/sﬁesnma | Doty sgpedty
. 6% [~ : s@s;mﬂmu
=< : e st
. Prabhakar Reddy CMA K.K.Rao M.Srecdhar Singh
Former CMD Resolution Professional CEO
W
Devraj Govind Raj
Former Director
Place: HYDERABAD




Consolidated Notes:

1.

The company operates in a single segment of hotelering Business.
There were no exceptional items during the quarter and year ended on March 31, 2020.

The figures of the last quarter are the balancing figures between the audited figures in
respect of the full financial year up to March 31st, 2020 and the unaudited published
year to date figures up to December 31,2019, being the date of the end of the third
quarter of the financial year which were subjected to Limited Review.

The audited financial results of the company were reviewed by the Audit Committee
and taken on record by the Board of Directors of the company at their respective
meetings held on 29-07-2020.

The company has converted capital work in progress to fixed assets and the company is
in the process of obtaining Valuation certificate for converting the same.

The Company Viceroy Hotels has forfeited an amount of Advance of Rs.134.65
crores erroneously in the Financial year 2013-14 and the same is taken back into

the Books as Exceptional Item.

The Directorate of Enforcement made a Provisional Attachment Order in PAO No.
04/2019 dated 26.03.2019 passed by the Deputy Director, Directorate of Enforcement
against the M/s Viceroy Hotels Limited of OC No.1118/2019 pending adjudication
before the Honourable Adjudicating Authority, PMLA, 2002.

The Asset Reconstruction Company (India) Ltd (ARCIL) has filed plea under Sec.7 of
The Insolvency and Bankruptcy Code, 2016 against M/s Viceroy Hotels Limited for
an amount of Rs525 crores (along with interest). The NCLT process is under way,
with Committee of Creditors (CoC) formed and the Resolution Professional appointed.
In terms of provisions of the Insolvency and Bankruptcy Code, 2016 (IBC) the
resolution plan submitted by M/s CFM Asset Reconstruction Company Private
Limited for M/s Viceroy Hotels Limited has been approved by the Committee of
Creditors (COC) of the company in its 18% COC meeting and identified as a
successful resolution applicant, subject to the approval of the Hon'ble NCLT,
Hyderabad bench.

Loans from Banks or Financial Institutions: During the year no provision for
interest has been created by the company for the loans outstanding. Default in
repayment of Loans to various banks and Financial Institutions is as follows for
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10.

11.

12,

13.

14.

15.

16.

17.

18.

the year -ended 31-03-2020 is as mentioned below as per Books of Accounts and the
company is in the process of NCLT and we haven't obtain any confirmations from
Banks or financial institutions, Hence provision for interest is not made in the books of
Accounts for the year.

The company is in the process of discharging the outstanding TDS payable and all other
statutory dues as and when the cash flow starts for the company.

The company is in the process of obtaining confirmations for Trade receivables and
Trade Payables.

Exceptional Items: The company has conducted Baord meeting for writing of items in
the year 2017-18, and necessary Board resolutions are filed in this regard.

The company-has made provision for investments as there is doubtful for recovery of
the same .

These financial statements have been prepared in accordance with the recognition and
measurement principles laid down in The IND AS prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under.

Previous year's figures have been regrouped, wherever necessary for the purpose of
comparison,

The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the company at their meeting held on 29-07-2020.

The Standalone and Consolidated Audited Results have been prepared and subjected to

Limited Review by the Statutory Auditors in accordance with the Indian Accounting

Standards (IND -AS) as notified by Ministry of Corporate Affairs: Regulation 33 of SEBI

(LODR) Regulations, 2015 and Schedule III division II of Companies Act,2013. The

Limited Review was carried out by Statutory Auditors for the quarter / year ended 31s¢

March, 2019,

On March 11, 2020, the World Health Organization declared Covid19 out breaks as a

pandemic. Responding to the potentially serious threat that this pandemic has to public

health, the Indian Government has taken a series of measures to curfain the outbreak,

which included imposing multiple lock-downs' across the country, from March 22,

2020, and extended up to May 31, 2020 and further extended up to June 30, 2020 in

certain places . All airline, road, and railway travel was suspended and hotels, offices,
factories, schools, universities, restaurants, cinema, sports facilities& retail outlets, etc

were closed, except for a few essential services/ supplies like grocery stores,

pharmacies, etc. There has been a partial lifting of the stringent measures in the last few

days. The hotel business has been severely impacted. on account of COVID-19. Many of
the hotels have been closed since the mandated lockdown from March 22, 2020. The

Company is currently operating partially and the Company expects all the operations in
a staggered. However, revenues are expected to be softer in the initial phase of the Lock
down and for some time after the lifting of the lockdown mainly due to lower




19,

20.

occupancies arising out of reduced business and leisure travel. The Company is taking
all necessary measures to contain costs, rationalise resources taking initiatives to uplift
revenue, The Company is also holding back on discretionary spending, postponing
renovations, and planning other cost optimization measures. The Company has
assessed the potential impact of Covid-19 on the carrying value of property, plant &
equipment, right of use assets, intangible assets, investments, trade receivables,
inventories, and other current assets appearing in the financial statements of the
Company. In developing the assumptions and estimates relating to the future
uncertainties in the economic conditions because of this pandemic, the Company as at
the date of approval of these Financial statements has used internal and external

ssources of information and based on current estimates, expects to recover the carrying

amounts of these assets. The impact of the global health pandemic may be different
from that estimated as at the date of approval of these financial statements and the
Company will continue to closely monitor any material changes to future economic
conditions.

The Company is in the process of repaying loans and the company is in the process of
obtaining Confirmation of balance from Banks and financial institutions.

The results are also available on the website of the company.
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| !l statements may ot give a true and fair view in this regard, (Nofe Nor9)

i ©.g) Non availability
... absenceof alternative corr
e to which such balances i
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h) Exceptmnal 1tems The management decxded to wrxtten off vauous assets, capltal
. work in pxogless etc fox an amount of Rs 291 94 crores in the F Y 2017-18 for -
o wluch there is no. provxsmn has made for such amount 1 up to F. Y 2016—17 &the ©
’ approval of shareholdels in. AGM has not been taken, As, there is'no. sufﬁCIent

" appropriate audit evidence for such wiitten off; we. are unable to comment onthe

. _f T1 ue and fau v1ew of such ertlen off (Note Ne: 12)

Uy 'In respect -of. mvestment loans and advances, and Co1p01ate Guarantees gwen»to R ARIRN
o subSIdlane that have sxgmﬁcant accumuiatcd ]osses':asa_'t' 'Majfdi,’ 20.1’
: . aI assessment the management f the Company is.of
S it the c 1'ymg alue of the mvestments and plovzsmn ‘of Jmipais ent' on; S
L ;Investment idiary Compames as at Malch 31, 2019 1s approp o the :' T
S aCCOmpanymg c_o_nsohdated Ind AS fmanaal statemenis In absence of fair valuation -
- of these. investments, we are unable to cornment upon the  carrying value of these .
- -in_vest_mem‘s) féﬁd Ihty of loans and advances and the: consequenhal nnpacl 1f R
.. anyon the. consohdated fmancxal statements We ‘a1e unable ‘to cov_‘ :
3'.P10V1810ns 1[ a _'equu'ed for the corporate guar :
e 'Compames (No N )_ : 1 R

o of ihe company is xﬁappropuaté, d}usbments wﬂl have to be ma
Vgomg concern, - HoWever the fm ‘lC'
'-ad]ustments foz the FY2018 19_ g

1y Cumpanies has glven the below:me
_ wit :1 reg d the subsxdr ies: ,

'_v.':'i-In respect o oa.ns and advances of Rsl 85 06, 140/~ given fo its holdmg',,’
"ﬁ_'vcompany ( Vi roy Hotels Lunzted) ZEhes advances havmg regald to the
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L “opinion, are doubtful of recover y. The. anagement is yet to assess the. Change

o ‘jand advances

o b) Crustum Products anate Lmuted:
" 1.The o company
L the Banks wluch is not in accoxdance ‘wit
o and the same. has bLen class1f1ed as NPA"

1 the apphcable accounlmg pnnmples

n for mteresl on Loans obtamed ﬁom -

i 1, 'I‘he 'company is not makmg any plo :
the. apphcable accountmg pnnc1ples S

. ﬂ:le Ba,nks whrch is not in accordance

L not quahﬁed m respect of tlus mattel

L fj-»_'Emphasxs ofMatter:paragraph BEE

.uncex taintie Can Hie nnpact of Covxd 19 pandem.tc on the co
'f?; 1esulis as'assesses'by the managemem “The '

panies ‘Act
e Auditor’
chon of Oux report We ate

i of

- 'if:“;';fmancml posmon of the Holdmg company and age of such advances, in our -

- in risk of default and 1esu1tant expected credlt Ioss aﬂowance on such Loans L

s niot makmg any: promslon for mterest on,Loans obiamed flom RS

the. Reepe 'twe Banks Our opuuon s |

the ResPectWC Banks Our opi; uoh 1s,_ N E i
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' ’Iihe IIoIdmg Companys Boa1d of Dxrectors are 1esponsxble f01 the, pleparation and R
e ‘presentation of these consolidated fmandal 1esu1ts that give a true and. fair view of the . -~
net  pr ,m/ Ioss and other comprehenswe mcome and othe1 1’1nanc1a1 mfo;maﬁon of the_»"f
 Group including jts associates and jointly controlled ‘entities in accordance with the -
e '-_-jecogmhon and measurement prmc:ples la1d down in Tndian vv,ccountmg Standard 34, .
ffnienm Financial Reporting’ presciibed under Section 133 of the Actread with releva.ut S

S d thereimder and other aceountm,g pr maplea geuexally acce'” ted in In ]
i comphance with Regulanon 33 of the Llstmg Regulatmns The xespectiy ¢ o

‘Dziéctms ofvthe compames included in the Group and of its assocxates and mtly; N
n T _ponslble for ‘maintenance ‘of - adequate accoun!mg records, in. e
, oviémns of the Actfor safegual dmg of the assets of ihé Group L
: 's‘_ and ]omtlyﬂ conf:1 olled enhttes and f01

- :or erfor, which h.av.é been used fbr the pu.rpose of preparano,n of
fmancxal results 'by the Du'ectcus of the Holdmg : ompa.uy 'as‘afoziesald

}n prepamng the consohdated fmancxal resulis :'the resp _tlve Board ’
5'.:compan1es mclud\ nl.the Gmup '. ) _f ‘ tes an
”'-,lesponsl‘ble for . assessing the abxhty of ithe Group an
. eontrolled enhtaes lu gont[mm ds a gnmg conceim,
S 31e1ated to gomg c0nce1n and-usm th $ '

.‘Eof 11,3 assoaates and ]omtly"
d13¢103h1g, db

v ‘detect a matena: ‘misstatem
) _se frv_:m fraud or errm and are cons1de1ed ma i
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- '.-.they could reasonably be expected fo mﬂuence the economxc dec1510ns of users haken on. .. '
: the basxs of theSe consohd ed fmam:lal 1esu1ts ‘

: fAs part of an aucht i accozdance wxi.h SAs, we exemxse professmnal ]udgment and S
E ;"‘v;'mamtam professwnal skcpttasm throughouf: the audit We alse~ _":‘ E;f K

e Identlfy and assess t'he rzsks of mateual nusstatement of lhe consoltdated R

~ financial results, whether - dite :to fraud " or erior, de51g11 and pelform audit.
S pmcedures ,1espons1ve 1o those rlsks , and: oblam audit evidence. that is sufficient . *
A and appropr te _to pr le-a basis for our opj .on The isk of not detecting a
~materia 30 is he1 ,tha 1ot one resulting from -
.‘mtenuonal Omissions, -

' o Obtaln an . understandmg ‘o
- design audztprocedures that are appropuate in the cir cumstances, butnot for the

g :control_. i

o : . Evaluate lhe appmpmateness of accountmg pohcxes"‘u

f ac ce ‘un i 1g estunat

s and related dlsclosures made

-controllc ) "ohﬁ,n'ue- as a‘going concern, If wie conclude thata
S juncertamty exists, we are required to draw aﬂentzon in our audﬂ:or 5
L ,t.he 1elated dmrlo.,ums in the consuvlidated. fmancxal resulls ‘or, if. ueh d1

are ina modify our opinion. Qu i
| Obf , ¢ date-of our ‘auditor
onditions may cause ﬂle Group and- '

;. supervision : anpe
] ,,_:o_f such enﬁtxes included iny
i O[ Whlchiwe m':, the mdependent audltors F ,

tema,l conhol 1elevant to the aud1t in 01de1 to T .

. purpose of ( exp1 essmg an opmmn on the effeciiveness of the company s 111tema1. NIRRT
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"?mcluded in the consohdated Fi 1nanc1a1 Results, Whlch have been audxted by othe; ,

“- auditors; such _other audltors remain 1esPons1bIe for, the di cotion, superv'smn e
_ and pérformance of the audlts calued out by them > 'remam solely 1espon31b1e S
for‘oul audltoplmon S : SR S

We commumcate w1th those charged W1th governance of the Holdmg Company and L
. such other entities included in: the consohdated fmanaal tesults of which we are the
R j'_’_mdependent auditors 1egardmg, among othe1 1 a(tem the plaxmed scope and tumng of- .
0 “the aidit and. fﬂgmﬁcant audit findings, mcludmg any sxgmﬁcant deﬁc1e11c1 ,_m mt_gxpal. :
“cor . atweldenﬂfydurmgouraudm Lo Ll S a

e 'We ‘Iso pmV1de those charged w1th governance W1th a statemenl that we haVe
T complted' with ‘relevant ‘ethical - Tequirements 1egardmg mdependence, and to
Z._: communicate with Lhem all 1e1au0nshlps and o{he1 ‘matters that may. reasonably be .
R thoughtto bear on oux mdependence, and where appchable 1e1a{ed safeguards ;" o

kS f,’We aIso pexformed proccdures i accmdance W1th ihe cucular xssued by ihe SEBI undel o
' '.';-.Regulatlon 33(8) of the Lxstmg Regulahons, as ami nded O t o

1 »Othel Matter Senn i Tt G o
W(‘ d1c111 t audxlul 'l.h(_ ﬂi‘ldhudl statements and oiher fmancxal mformatlon in
espect of all ‘the "four ‘subsidiaries, whose Ind A mancxal Hstatements o
o include total dssefs < of Rs.18672.2 Lakhs, As at march 31 2020 ‘and Total i _
L Revemws of Rs 38,49,54,272/ - total profit after Tax of Rs.(6, 96,86,827)/- And ||

ERE '::'-:_iofal complehenswe profxt / 085 of Rs. (696,86, 827/-) For-the quarter. and o
' 'yea1 ended - B3lst. "y ;

S 2020respectlve1y and nel cash o"'tﬂow :of”: :
' _fj Rs. (38 51 025)/ “1".0 . audited -

=D1rectors




| ':;;'Tel. (91 40) 23119499 - :
: (I;H?\RNTESI;EADS%%gEIJANIEI\?TS R CE-mail pcnassomates@yahoocom
J ‘Plot No. 12, N Heights” *-." "~ B ' -
— . Ground Floor, Software Layout Unit -
- Cyberabad, Hyderabad - 500.081.

_-::I‘orPCN& ASSOGlal'eS 5

SN .fChartered Accouu{ants, i
o r1rmsRegn No: 0160168 R

o %(Shlnl Prasanthx S"_;gsawg %
'I’artner RN L 4

 §: MNO 236578




VICEROY HOTELS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31 MARCH 31, 2020
(Rs. In Lalhs)
Particulars As At 31 March,2020 As At 31 March,19
(Audited) (Audited)
I. ASSETS:
1. Non Current Assets:
a) Property, Plant and Equipment 26,284.00 27,329.08
b) Capital Work in Progress 9,201.73 9,192.93
¢} Financial Assets
i) Non Current Invesiments
it) Loans and Advances 1,729.80 2,246.61
iii} Other Non Current Financial Assets ,
d) Deferred Tax Asset
@) Other Non Cuxrent Assets 1,962.79 2,116.72
Total Non-Current Assets 39,178.32 40,885.34
2. Current Assets: .
a) Inventories 211.58 207.08
b) Financial Assets
i} Investments
ii) Trade Receivables 1,197.76 1,378.88
iif) Cash and Cash Equivalents 29.66 572.73
iv) Other Balances with Bank
v) Loans and Advances
vi) Other Financlal Assets
¢) Other Current Assets 2,311.94 1,100.98
Total Current Assets 3,750.95 3,259.67
TOTAL ASSETS 42,929.27 44,145.01
I1, EQUITY AND LIABILITIES:
Equily
a) Equity Share Capital 4,240.,52 4,240.52
b) Other Equity (44,026.66) (42,341.04)
Total Equity (39,786.14) (38,100.51)
Liabilities
1. Nan Current Liabilities:
a) Financial Liabilities
i) Borrowings 54,547.69 53,836.51
ii) Other Financial Liabilties
b)Provisions
¢) Deferred Tax Liabilities (Net) 3,397.05 3,225.84
d} Other Non Current Liabilties 101.08 263.43
‘l'otal Non-Current Liabilities 58,045.83 57,325.77
2. Current Liabilities: )
a) Financial Liabilities
i) Borrowings 142.49 : 131.78
ii) Trade Payables 3,045.48 3,141.52
iif) Other Financial Liabilities
b) Provisions .
(i} Current Provisions 1,975.06 1,074.20
(ii) Current Tax Liability - -
¢} Other Current Liabilities 19,506.55 20,572.25
Total Current Liabilities 24,669.57 24,919.75
TOTAL EQUITY & LIABILITIES 42,929.27 © o 44,145.01
O o e
| @»Mﬁ% B Qe




VICEROY HOTELS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020
' . (Rs. In Lakhs
Parﬁculais : Tor the Year Ended 31st | For the Year Ended 31st
March 2020{Audited) March 2019({Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES: ' '
Net profit before tax (1,514.41) (1,378.26)
Adjustments for:
Depreciation and Amortization Expenses 1,049.30 1,083.48
Profit/Loss on sale of Fixed Assets (Net) ‘
Finance Costs 77.10 242.01
Interest Income
Interest Expenses |
Exceptional Items - -
Cash Operating Profit before working capital changes (388.00} {52.77)
Adjustments for (increase)/decrease in operating assets
Trade receivables 181.11 (219.86)
Inventories {4.50) ‘ {47.83)
Other Cutrent Assets (1,210.96) 1,253.34
Adjustments for increase/(decrease) in operating liabilities
Borrowings 10.71 (316.83)
Short Term Provisions 900.86 (209.30)
Trade Payables (96.04) 13140
Other Current Liabilities (1,065.70) 625.16
Cash Generated from Operations (1,672.52) 1,163.30
Direct Taxes ~ Refund / (paid) - -
Net Cash Generated From Operating Activities (A) {1,672.52) 1,163.30
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets {nef) (4.22) {208.86)
Sale of Fixed Assets -
Capital Work in Progress (8.80) 0.32
Investments
Dividend Income
Interest Income
Increase/ (decrease) in other loans and advances 516.81 (291.66)
Increase/ (decrease) in other non current assets : 15393 (893.28)
Net Cash Generated/Used In Investing Activities (B) 657.72 (1,393.48)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Financing Charges (77.10) (242.01)
Proceeds from Share Capital -
Proceeds/ (Repayment) from Long Term Borrowings 711.18 957.68
Increase/(decrease) in other non current liabilities (162.35) 168.39
Net Cash Generated/Used In Financing Activities (C) 471.74 884.06
NET INCREASE/ (DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B+C) : : (543.07)y: 653.88
Opening Cash and Cash Equivalents as at 31st March,2019 572.73 (81.15)
Closing Cash and Cash Equivalents as at 31st March 2020 29.66 572,73
oA B . .
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS -
CONSOLIDATED BASIS-VICEROY HOTELS LIMITED

(Rs.in Laklzs exce))t Sfor EPS)
T =

~ : . Audited Figures Adjusted Figures
L | sIL parti (as reported (audited figures after
No. articulars before adjusting adjusting for
for qualifications) qualifications)

1. Turnover / Total income 12696.69 12696.69

2. Total Expenditure 14211.10 14211.10

3, Net Profit/(Loss) (1685.62) (1685.62)

4. Earnings Per Share (3.98) (3.98)

5. Total Assets 42929,27 42929.27

6. | Total Liabilitics 42929.27 42929.27

7. Net Worth (39786.14) (39786.14)

Any other finandal item(s) (as felt appropriate by the
8. management) . - -

Audit Quatification
II.

11(1) l: Details of Audit Qualification:

YCapital Work In progress: The Company has converted capital work in progress into Fixed Assets during the F.Y|
2017-18 of an amount of Rs.111.94 Crores. However the company has not submitted us any valuation certificate towards
capitalization of tixed assets of Rs.111.94 crores, and the Depreciation claimed by the company towards such capltalization In
FY 2017-18 and FY 2018-19 and FY 2019-20 are Rs. 358.34 lakhs , Rs.599.98 Lakhs, Rs.601.63 Lakhs which increases the
Loss to that extent, as we could not obtained sufficient audit evidence in this regard and the capitalization is not in compliance
with the generally accepted accounting principles. Hence we are unable to comment upon the true and fair view of the same.

b. Type of Audit Qualification : Quallfied Opinion

. Frequency of quallfication: Appeared third tive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

- .  For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reasons for the same:The company has passed board
resolution on 26-08-2017 for converting Capital work In progress of Rs. 111 .94 Crores to fixed assets,
Depreciation has been calculated accordingly.

(iii} Auditors’ Comments on (i) or (ii) above: Since the company has not submltted us any valuation certificate
towards capitalization of fixed assets of Rs.111.94 crores, the depreciation claimed by the company is not

correctly ascertainable by us.




11(2) la. Details of Audit Qualification:

b. Forfeiture of advance: the company has forfeited an advance of amount Rs.134.65 Crores in the F.Y 2013-14 an

ladjusted in slump sale proceeds as disclosed in the annual report of F.Y 2013-14, in the financial year 2017-18 again th

icompany has recognized the forfeited advances in the books of accounts as liabllity which is not in {ine with the IND A

lacoounting policies, also the management of the company has not provided us any supporting document towards r

recognition of such advances as llability in the books of accounts in the F.Y 2017-18. As per the Business transfer agreemen
(BTA) entered between Viceroy Hotels Limited and Mahal Hotels Limited dated 02nd April, 2011, the company M/s Vicero

Hotels Ltd received an advance of Rs., 124,52 Crores (Included in above said advance Rs.,134.65 Crores). The date o
termination of the agreement is 31.12.2011. In the event of termination, the company is tiable to repay the advance along
with the Interest @2% per month till the date of repayment; however no Interest has been paid or provided by the company, :
in its Books of Accounts since the termination of the agreement, which is not In line with the accounting principles. Hence we|
re unable to comment upon the true and fair view of the same.

b. Type of Audit Qualification : Qualified Opinion

. Frequency of qualification: Appeared thirdtime

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification{s) where the impact is not quantified by the auditor:

H
N
A
£
i

(i) Management's estimation on the impact of audit qualification:NA

(ii) If management is unable to estimate the impact, reasons for the same: The company has forfeited|
anamount of Advance of Rs,134.65crores erroneously In the Financlal year 2013-14 (Bhagyanagar Investment
&Trading Private Limited- Rs.11.77 Crores, Ganga Industrial Corporation- Rs.0.65 Crores,Mahal Hotel Private
Limited Rs.122.23 crores) and the same is taken back Into the Books as Exceptional Item, which was qualified
by the auditors.

(iii) Auditors’ Comments on (i) or (ii) above: The Company has forfelted advance an amount of Rs, 134.65
crores in the F.Y 2013-14 and adjusted in Slump sale proceeds as disclosed in the annual report of F.Y 2013+
14.in the current financial year again the company has recognized the forfelted advances in the books oa
Accounts as outstanding liability which is not in line with IND AS accounting policies. Also the management of
the company has not provided to any supporting document towards re recognition of such advances ffability in
the books of accounts of the current financial year 2017-18.

1I(3) . Details of Audit Qualification:

) Directorate of Enforcement: The Directorate of Enforcement made a Provisional Attachment Order in PAO No. 04/2019
lated 26,03.2019 passed by the Deputy Director, Directorate of Enforcement agalnst the M/s Viceroy Hotels Limlted of OG
N0.1118/2019 pending adjudication before the Honourable Adjudicating Authority, PMLA, 2002, from alienating the proceeds
f crime in the form of movable and Immovable properties which are Involved in money faundering and the non-attachmen
hich may setiously affect and frustrate the praceedings vnder PMIA, 2(02. The Nirertarate of Frforcement has also flied anzsl
pplication under Insolvency and Bankruptcy code 2016 against M/s Viceroy Hotels Limited in respect advances taken fro
Mahal hotels Ltd and the samie has been actepted by the Hon'ble NCLT on dated 06-05-2019. Further proceedings are subject
to the respective authorities,

b, Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: .

ie.  For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: NA

(ii) Xf management is unable to estimate the impact, reasons for the same:We have received the provisiona
’ attachment from the department and the same has been challenged in NCLT by Resolution professional,

(fii) Auditors' Comments on (i) or (ii) above:




11(4)

la. Details of Audit Qualification:

d) NCLT:The Asset Reconstruction Company (India) Ltd (ARCIL) has filed plea under Sec.7 of The Insolvency and
Bankruptcy code 2016 against M/s Viceroy Hotels Limited for non payment of dues and the same has been accepted b
the Hon'ble NCLT. Further proceedings are subject to NCLT order. The Resolution Professional has invited Expression 03
Interest from the prospective bidders for submission of Resolution Plans for revival of the Company. In terms of provisions o
the Insolvency and Bankruptcy Code, 2016 (IBC) the resolution plan submitted by M/s CFM Asset Reconstruction Company,
Private Limited for M/s Viceroy Hotels Limited has been approved by the Committee of Creditors (COC) of the company in Its
18th COC meeting and identified as a successful resolution appllcant, subject to the approval of the Hon'ble NCLT, Hyderabad
bench.

b. Type of Audit Qualification : Qualified Opinion

lc.  Frequency of qualification: Appeared third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

le. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:
The application filed by the Asset Reconstruction Company (India) Ltd (ARCIL) against the company under Sec,
7 of The Insolvency Bankruptcy Code 2016, has been approved by the NCLT and the order to initiate Corporate
Insolvency Resolution Process was also passed. The Committee of Creditors meeting was conducted and 3
Resotution Professional was appointed.the resolution plan submitted by M/s CFM Asset Reconstruction Company
Private Limited for M/s Viceroy Hotels Limited has been approved by the Committee of Creditors (COC) of the
company in its 18th COC meeting and identified as a successful resolution applicant, subject to the approval of]
the Hon'ble NCLT, Hyderabad bench.The final impact/effect can be known based on the approval of resolution|
plan.

(fii)  Auditors' Comments on (i) or (ii) above:TheCompany is in the process of corporate insolverncy Resolution
process, which may affect the golng concern of the company.

11(5)

P. Detaits of Audit Qualification:

le)Loans from Banks of Financial Institutions: During the current Financlal Year, the company has not provided Interest on the
foans obtalned from various Banks and financial Institutions which  is not in accordance with generally accepted accounting
principles. Confirmations from Banks/Flnancial Institutions are yet to be received, due to the non provision of interest in the
financial statements, the financial statements may not givea true and fair view in this regard.

ib.  Type of Audit Qualification : Qualified Opinion

. Frequency of qualification: Appeared third {ime

k. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:NA

For Audit Qualification(s) where the impact is not quantified by the auditor:

(O] Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:As the loans turned as Non-
Operating Assets, there Is no correspondence from the banks and fnanclal institutions regarding the interest
provision, hence as a result the company could not provide for the interest expense during the year.

(iii)  Auditors’ Comments on (i} or (ii) above :The company has not provided , interest on the loans cbtained from
various Banks and Financial Institutions , which s not in accordance with the Generally Accepted Accounting
Principles and all the Loans has been turned out as NPA's,




11(6) f Details of Audit Qualification:

f) Statutory Dues:The Company has not paid the statutory dues for a period more than §

imonths is as follows:

S.No Particulars Amount

1 TDS 3,34,20,321

2 ESI 39,961

3 PE 1,24,606
Total 3,35,84,888/-

h. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Appeared third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e, For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:The Company s fn the process of
clearing outstanding statutory dues.
(i) Auditors' Comments on () or (ii) above: The Company has not paid statutory dues of TDS, PF and ESI ag|
per the books of Accounts.

[1(7) . Details of Audit Qualification:

g)Non availability of confirmations Trade Recelvables, Trade Payables - In the absence of alternative corroborativel
evidence, we unable to comment on the extent to which such balances are recoverable. (Or) we draw attention to the
standaione financial results — the company has incurred loss during the year , current liabilities exceeded current assets
and the company has defautted in respect of instaiments and payment of interest on term loans and dues on account off
cash credits from banks , these Indicate the materlal uncertainty exists that may cast a significant doubt on thel
company's ability to continue as a Golng Concem. However, for the reasons described in the aforesald notes, thej
financials of the company have been prepared on a going concen.

b. Type of Audit Qualification : Qualified Opinion

c.  Frequency of qualification: Appeared third time

. For Audit Qualificalion(s) where the impact is quantified by the auditor, Management’s Views:.

. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same;Trade Payables and Trade
Recelvables are true and fair as per the record of the company. The company Is in the process of obtaining the

confirmation from them.

(iii) Auditors' Comments on (i) or (ii) above:the trade receivables and trade payables could not be verified as
confirmation of balances have not been received for the same and during the year the company. :

[I(8) ja. Details of Audit Qualification:

h)Exceptional ftems: The management decided to written off various assets, capital work In progress elc for an amount of
. 291.94 crores in the F.Y 2017-18 for which there Is no provision has made for such amount up to F.Y 2016-17 & the
pproval of shareholders in AGM has not been taken. As there Is no sufficient appropriate audit evidence for such written off,
we are unable to comment on the True and fair view of such written off.

b. Type of Audit Qualification : Quallfied Opinion




Frequency of qualification: Appeared third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management’s estimation on the impact of audit qualification:

(ii} If management is unable to estimate the impact, reasons for the same:TheCompany has passed board
resolution on 14-02-2018 for Writing off various Assets, Liabilities, Incomes and Expenses.

(iii) Auditors' Comments on (i) or (i) above: The company has written off varlous current and Noncurrent assets
duting the year for which there is no provision has been created by the company up to previous year and those

written off assets, will not going to generate any future cash flows to the company as per the management
view , as there is no approptiate audit evidence for writing off the same we are unable to comment on the

same.

[1(9) fa. Details of Audit Qualification:

i}In respect of Investment, loans and advances, and Corporate Guarantees glven to subsldiaries that have signlificanti
ccumttated losses as at March, 2019, Based on management’s internal assessment, the management of the Company is of]
he view that the carrying value of the investments and provision of Impairment on Investments in its subsidiary Companies as
t March 31, 2019 is appropriate in the accompanying consolidated Ind AS financial statements. In absence of fair valuation or‘
ese investments, we are unable to comment upon the carrying value of these investments, recoverability of loans and
dvances and the consequential impact, if any on the consolidated financial statements, We are unable to comment on the
provisions if any required for the corporate guarantees given to its Subsidiary Compantes and the provision for interest of loans

nd advances given to such subsidiaries.

Type of Audit Qualification : Qualified Opinion

3

c. Frequency of qualification: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

“le. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management’s estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same: the company has provided
impairment for the Investments from F.Y 2017-18 as there isforceable future cash flows from such Investments.

(iii) Auditors' Comments on () or (ll) above:

[1(10| a. Details of Audit Qualification:

) j) Going Concern:The above conditions indicate the existence of material uncertainties which may caste significan

. [doubt on the Company's ability to continue as going concern. In the event that the golng concern assumption oj
" Ithe company Is inappropriate, adjustments will have to be made as not a going concern. However the financials ha
not been made with such adjustments for the F.Y 2018-19.

b. Type of Audit Qualification : Qualified Opinion

" k. Frequency of qualification: Appeared third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D) Management's estimation on the impact of audit qualification:




(i} If management is unable to estimate the impact, reasons for the same:Management believes the status
of going concern s not affected and is confldent of maintaining the going concern status and Is undergoing the
process of IBC Code, 2016. The final status can be known on approval of resolution plan.

(iii) Auditors’ Comments on (i) or (ii) above:the above situations Indicate the existence of material uncerlainty
that may cast significant daubt on the company's ability to meet its financial obligations inciuding repayment of

loans obtained and unpald Interest,

T(11

. Details of Audit Qualification:

k)Statutory Auditors of Subsidiary Companies has given the below mentioned Qualifications with regard to the|
ubsidiaries:

la) Cafe D Lake Private Limited

1.The company has defaulted in repayment of Dues to Financial Institution. The lending financial institution classified it as Non|

Performing Asset.

2. There are irregularities in compliance of statutoty provisions with respect to TDS , VAT and PF and GST as follows:
3.In the absence of alternative corroborative evidence, we are unable to comment on the extent to which trade receivables)
and Trade Payables are recoverable/ Payable.
[.In respect to Loans and advances of Rs.1,85,06,140/- given to its holding company ( Viceroy Hotels Limited) . Those
ladvances, having regard to the financlal position of the Holding company and age of such advances, in our opinion, are
doubtful of recovery. The management is yet ta assess the change in risk of default and resultant expected credit losg

llowance on such Loans and advances.

b) Crustum Products Private Limited:
1. The company is not making any provision for interest on Loans obtained from the Banks which is not in accordance with the

applicabie accounting principles and the same has been classified as NPA by the Respective Banks, Our opinlon is not quafified
in respect of this matter.

ic) Banjara Hospitalities Private Limited
1. The company is not making any provision for interest on Loans obtained from the Banks which is not in accordance with the

pplicable accounting principles and the same has been classified as NPA by the Respective Banks, Our opinion is not qualified
in respect of this matter.

Type of Audit Qualification : Qualified Opinlon

v

Frequency of qualification: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e,  For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii} If managementis unable to estimate the impact, reasons for the same: The Company is In the process
of repaying loans and the company is in the process of obtaining Confirmation of balance from Banks and
financial institutions. ‘

(iii) Auditors’ Comments on (i) or (ii) above: The Company Is not repaying loans.
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