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DATE: OCTOBER 21, 2021 
To,   
The Managing Director 
National Stock Exchange of India 
Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra – East,  Mumbai – 400 051 

NSE Symbol – RSYSTEMS 

To,   
The General Manager 
BSE Limited 
Department of Corporate Services, 
Rotunda Building, 1st Floor, 
Mumbai Samachar Marg, Fort, 
Mumbai - 400 001 

BSE Scrip Code – 532735 

Dear Sir, 

SUB: R SYSTEMS INTERNATIONAL LIMITED (THE “COMPANY”) – BUY-BACK OF EQUITY 
SHARES THROUGH TENDER OFFER – INTIMATION OF COMPLETION OF 
EXTINGUISHMENT OF SHARES 

REF: STOCK CODE NSE - RSYSTEMS, BSE - 532735 

With regard to the public announcement dated August 10, 2021 (the “Public Announcement”) 
and the letter of offer dated September 06, 2021, the Tendering Period for the Buyback opened 
on Monday, September 20, 2021 and closed on Friday, October 01, 2021. 

Pursuant to Regulation 24 (iv) of the Securities and Exchange Board of India (Buy-Back of 
Securities) Regulations, 2018, as amended (the “Buyback Regulations”), reconciliation 
statement for Pre and Post Extinguishment of Shares is as follows: 

Particulars No. of Equity 
Shares 

Share Capital 
(Rs.) 

Issued and Paid up Share Capital (Pre Extinguishment) 119,636,445 119,636,445 
Shares (Demat) Extinguished 1,333,000 1,333,000 
Shares (Physical) Extinguished - - 
Issued and Paid up Share Capital (Post Extinguishment) 118,303,445 118,303,445 

Pursuant to Regulation 11(iv) of the Buyback Regulations, please find enclosed  (as Annexure 
-1) a certificate dated October 20, 2021 issued pursuant to Regulation 11 of Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018.

The number of Equity Shares bought back and the post-Buyback shareholding pattern were 
disclosed in the Post Buyback Public Announcement published and have been reproduced in 
Annexure 2 for ease of reference. 

This is for your intimation and record. 

Thanking you. 
Yours faithfully, 

For R Systems International Limited 

Bhasker Dubey 
(Company Secretary & Compliance Officer) 



Annexure-1







Regd. Office: Indiabulls Finance Centre, Tower 3, 27th – 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 

Chartered Accountants 

7th Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - ll  
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

Independent Auditor’s Certificate on the extinguishment of equity share 

ND/JA/2021-22/276 

To, 
The Board of Directors  
R SYSTEMS INTERNATIONAL LIMITED 
C-40, Sector- 59, Noida,
Uttar Pradesh - 201307

SUB: AUDITOR’S CERTIFICATE WITH RESPECT TO EXTINGUISHMENT OF 1,333,000 EQUITY 
SHARES OF Re. 1/- EACH (“EQUITY SHARES”) BOUGHT BACK BY R SYSTEMS INTERNATIONAL 
LIMITED (THE “COMPANY”) 

1. This certificate is issued in accordance with the terms of our engagement letter reference No.
ND/JA/2021-22/271 dated October 12, 2021.

2. In connection with the extinguishment of 1,333,000 equity shares of Re. 1/- each bought back
by R SYSTEMS INTERNATIONAL LIMITED (the “Company”), the Company is required to obtain
a certificate from the Statutory Auditors, with regard to compliance with the regulation 11(i)
of Securities and Exchange Board of India (Buy-Back) Regulations, 2018, as amended (the
“Buy-Back Regulations”).

Management’s Responsibility for the Statement 

3. The preparation of the accompanying Statement containing details of the extinguished equity
share certificates so bought back as per the Buy-Back Regulations (the “Statement”), is the
responsibility of the Management of the Company. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the Statement, and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

4. The Management is also responsible for ensuring:

a) Extinguishment of 1,333,000 equity shares in dematerialized form; and

b) compliance with the requirements of the Buy-Back Regulations.



 
 

 

 
Auditor’s Responsibility 

 

5. Pursuant to the requirements of Regulation 11(iii) of the Buy-Back Regulations, it is our 
responsibility to obtain limited assurance and conclude as to whether the details provided in 
the Statement is in accordance with Regulation 11(i) of the Buy-Back Regulations and the 
relevant documents thereof are maintained by the Company as on October 14, 2021.  

 

6. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the Institute of Chartered Accountants of India. 
 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 
 

8. A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence that vary in nature, timing and extent than a reasonable assurance 
engagement. Consequently, the level of assurance obtained in a limited assurance engagement 
is substantially lower than the assurance that would have been obtained had we performed a 
reasonable assurance engagement. Accordingly, we have performed the following procedures 
in relation to the Statement: 

 
a. Verified the share extinguishment confirmation received by the Company from Central 

Depository Services (India) Limited with respect to the equity shares held in dematerialized 
form which were bought back; and 
 

b. Examined the Transaction Statement of Company’s depository account number 
1201090026178987, opened and maintained by the company Motilal Oswal Financial 
Services Limited for the purpose of Buyback, inter-alia, giving details of 1,333,000 shares 
bought back through the tender offer route on the credit side and the extinguishment of 
1,333,000 equity shares done by the Central Depository Services (India) Limited (“CDSL”) 
on October 14, 2021. 

 

Conclusion 

 

9. Based on our examination as above, and the information and explanations given to us, nothing 
has come to our attention that causes us to believe that the details provided in the Statement 
are not in accordance with the requirements of Regulation 11 of the Buy-Back Regulations and 
the relevant documents thereof are not maintained by the Company as on the date of this 
certificate October 14, 2021. 

 



 
 

 

 

Restriction on Use 

 

10. This certificate is issued in connection with the extinguishment of Equity Shares brought back 
in accordance with the Buy-Back Regulations and for the sole use of the Board of Directors, to 
whom it is addressed and for the Manager to the Buyback for submission to SEBI and the Stock 
Exchanges where the equity shares of the Company are listed, and should not be used by any 
other person or for any other purpose. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this certificate is 
shown or into whose hands it may come without our prior consent in writing. 

 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No: 117366W/W-100018) 
 
 
 
 
 

Jitendra Agarwal 
Partner 

(Membership Number: 084107) 
UDIN : 21087104AAAAGD1307 

Place: New Delhi 
Date: October 20, 2021 
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Annexure 2 

Category of shareholder 

Pre Buyback(1) Post Buy Back 

Number of 
Shares 

% to the 
existing 
Equity 
Share 

Capital 

Number of 
Shares 

% to the 
existing 
Equity 
Share 

Capital 

Promoters and Promoter Group 61,713,074 51.58% 61,129,969 51.67% 

Foreign Investors (including Non 
Resident Indians/ FIIs/ Foreign 
Mutual Funds/Foreign Nationals) 

45,193,996 37.78% 

57,173,476 48.33% 
Financial Institutions / Banks and 
Mutual Funds promoted by Banks / 1,950 0.00% 
Institutions/NBFCs 
Others (Public, Bodies Corporate, 
etc.) 12,727,425 10.64% 

Total 119,636,445 100% 118,303,445 100.00% 
(1) As on Record date August 27, 2021.

For R Systems International Limited 

Bhasker Dubey 
(Company Secretary & Compliance Officer) 
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