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CARMAKERS MAY
POST ROBUST
Q3 NUMBERS

RECORD VOLUMES
ACROSS categories
could likely shore up
the financial
performance of automotive
companies during the
December quarter although
increase in input costs became
a challenging factor, reports
Swaraj Baggonkar.

B PAGE 4

FITCH AFFIRMS
INDIA'S SOVEREIGN
RATING AT 'BBB-'

GLOBALRATING
AGENCY Fitch on
Tuesday affirmed India's
sovereign credit rating
at '‘BBB-' with a stable outlook
citing robust economic growth
prospects, moderation in core
inflation and sound fiscal
management. The Fitch
investment rating for India was the
lowest investment grade & similar
to the ratings assigned by its
peers S&Pand Moody's. BPAGE 2

LARGE CAP IT
STOCKS RUN UP,
STREET CAUTIOUS

TOPTIER IT stocks
have run up sharply
over the past few
trading sessions with
investors seemingly more
confident about their prospects,
report Sameer Ranjan Bakshi
and Kishor Kadam. There has
been less enthusiasm seen for
mid-rung IT firms. W PAGE 6

OCEXPLAINER

Towards parity
between deposit-taking
HFCs and NBFCs m PAGE 9
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Internet-free
video stream
on mobiles
next year

JATIN GROVER
New Delhi, January 16

THE DIRECT-TO-MOBILE (D2M)
technology, which would pave the
way for streaming television and
video content directly to mobile
phones, without an internet con-
nection, is expected to hit the
devices of Indian smartphone
users by nextyear,according to top
government officials.

Once implemented, users will
not only be able to stream video
contentwhetheritislive channels,
sports etc, without having a SIM
card on their phones, but also be
able to get emergency alerts, pub-
lic safety messages, social services,
among other things,without need-
ing to rely on the telecom net-
works. The technology will also be
useful in providing education con-
tenttoruralareasandbridging the
digital divide in the country.

The government’s immediate
plan is tostart a pilot project of the
D2M technology in 19 cities, with
Tejas Networks-owned wireless
communicationand semiconduc-
tor solutions company Saankhya
Labs.

“When we talk of the data con-
sumption on the telecom net-
works, the video content is taking
most of the data. If this can be
offloaded to D2M or let's say, 25-
30% of it goes directly to the
mobiles through the broadcasting
network...it will reduce tremen-
dous load on our 5G networks, 4G
networks and address the issue of
(network) clogging which takes
place,' Apurva Chandra, secretary,
information and broadcasting
(I&B) ministrysaid on thesidelines
of an industryevent on Tuesday.

Continued on Page 10
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$800-MILLION DEAL LIKELY

MBS Dr Reddy'’s eyes

UK's mega brand

Nicotinell is the world’s
second-largest nicotine
replacement product

FE BUREAU
New Delhi, January 16

DR REDDY'S LABORATORIES (DRL) is
believed to be in talks to buy Nicotinell
brand of nicotine gum, from Haleon, the
world's biggest standalone consumer
health business. Haleon was spun out of
GlaxoSmithKline two years ago,according
to a Sky News report.

DRL has emerged as the frontrunner to
acquire the brand, the report said, while
describing the talks between the two sides
as "ongoing" and cautioned that there was
no guarantee that a deal would be reached.

Nicotinell, which is sold in patch, gum
and lozenge form, is said to be the second-
largest nicotine replacement therapy prod-
uct globally. Its prospective sale comes as
the UK government prepares to phase out
the sale of cigarettes.

It was unclear how much DRL might pay
for the brand, but earlier media reports had
said Nicotinell could be worth about $800
million in sale.

Haleon declined to comment, while Dr
Reddy's has been contacted for comment,
Sky News said.

If DRL does proceed with a deal, it would
mark the latest in a string of acquisitions
for the Indian and US-listed company. Its

- HDFC Bank profit up 34% to ¥16.3K cr

HDFC BANK on Tuesdayreported a 33.5%
year-on-year jump in its net profit to
%16,372 crore for the December quarter,
driven byahigherinterestincome andloan
growth, reports Sachin Kumar. It beat the
Bloomberg estimate which pegged the
profitat 315,763 crore.

The country’s largest private lender
reported an increase of nearly 24% in the

ACQUISITION  mMedi rfep?lrts
say Nicotine
SPREE co{ﬂd be
|, | worth about
B $300
' million
insale

m Nicotinellis sold in mDRL had earlier

patch, gumandlozenge launched over-
formandits prospective  the-counter
sale comesas the UK Nicotine
government prepares Polacrilex
tophase outthesaleof  Lozengesinthe
cigarettes US market

Haleon is the world's biggest
standalone consumer health business

and was spun out of GlaxoSmithKline
two years ago

most recent purchase came earlier this
monthwhen it announced that it was buy-
ing MenoLabs, a portfolio of women's
health and dietary supplements.

A number of private equity firms,
including Inflexion, had also explored
offers for Nicotinell, although it was
unclear which other suitors remained in
contention should the DRL deal fall
through.

Continued on Page 10

net interest income (NII), the difference
between interest earned and paid. The NII
cameinat¥28,470 crore,upfrom22,990
crorein Q3FY23.

The bank earned a net interest margin (NIM)
of 3.6% for the quarter underreview,a con-
traction overthe4.3% reported in Q3FY23.
However, the margin was protected when
seen sequentially. mPageé

Indian stocks valued at 157%
premium over China peers

At 22 times forward
earnings estimates
versus China’s 8.6x

ABHISHEK VISHNOI
January 16

INDIAN STOCKS ARE trading near their
most expensive levels against battered Chi-
nese peers, underscoring a growing diver-
gence ininvestor preferencebetween the two
emerging market leaders.

The MSCI India Index trades ata 157%
premium over the China gaugeonvaluations
based on forward earnings estimates, just 3
percentage pointsshortof therecord reached
inOctober2022,according todatacompiled
by Bloomberg. India —long dubbed the“next
China” — has emerged as an investor
favourite, powered by its fast economic
growth,a growing middle class and rising
manufacturing prowess. Its ascent came on

OUTPERFORMER AMONG EMERGING MARKETS

MSCI India Index forward PE/
MSCI China Index forward PE

2.6
2.4
2.2
% (Y
1.8
1.6

{in ratio)

Dec 2021 '
Source: Bloomberg

Jan ﬁﬂ'ﬁfr

the backofasluggish Chinese market,where
problems ranging from rivalry with the US
and deflationary pressures led to a third
annual declineinthe MSCI Chinagauge.The
Indian measure has continued to advance
following a fifth year of gains.

The contrasting performance demon-

Earnings outlook (in %)
w— M3ClIndia Index - EPS

MSCI China Index - EPS

— "/
Jan2023 ' Jan 2024
Mormalised as of Jan 16, 2023

strates how investors favour India, with its
improving profit prospects, despite China’s
extraordinarily cheap valuations. It also
shows Beijing’s efforts to stem the down-
trend have so far failed to make a difference.

Continved on Page 10

New CAT III runway at IGI by Jan 26

RISHIRAJ
New Delhi, January 16
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Business

Growth
18.89%

Adv. Growth
20.20%

Gmwth
27.25% 3.95% S50.19%

NI Growth

CRAR

24.56% 16.85%

UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023 (¥ In Crore)

R.O.A

1.55%

R.O.E
24.51%

Cost to
Income

36.04%

Paid up Equity Share Capital

as on date
Securities Premium Account

Net Worth

Debt** Equity Ratio

operations) - not Annualized

Net NPA Capital Redemption Reserve

Reserves (excluding Revaluation Reserve) -

Paid up Debt Capital / Outstanding Debt%*

Earnings Per Share (of ¥ 10/- each)
(for continuing and discontinued

Quarter Ended| Quarter Ended | Year Ended
Ao 31/12/2023 | 31/12/2022 |31/03/2023
C. (Reviewed) | [Reviewed) | {Audited)

Total Income from Operations (Net)
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items)

5851.34 4769.78 | 18178.73
1069.42 998.39 | 3444.88
1069.42 998.39 | 3444.88
1035.51 775.03 | 2602.03
7081.37 6730.50 | 6730.50
10915.55 7416.27 | 7406.94
977.44 32831 328.31
16902.42 | 12698.80 | 12765.19
76.59 26.43 44.90
0.40 0.47 0.49

1.46 1.15 3.87

0.22%

*Total Debts & Outstanding Debt represents total borrowings of the Bank.
**Debt represents borrowings with residual maturity of more than one year.

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 and 52 read with regulation 63{2] of the 581 {Listing and Other Disclosure Requirements) Regulations,
2015 as amended. The full format of the Quarterly Financial Results are available on the Stock Exchange websites

{BSE: www.bseindia.com and NSE: www.nseindia.com) and Bank’s website (www.bankofmaharashtra.in)

Rohit Rishi
Executive Director

Place: Pune
Date : 16/01/2024

www. bankofmaharashtra.in | Toll Free No. :

1800 233 4526 | Follow us @&

Asheesh Pandey

Executive Director

A. 5. Rajeev
Managing Director & CEO
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GMR-LED DELHI INTERNATIONAL Airport
(Dial) on Tuesday informed the civil aviation
ministrythat the fourth runwayat theairport,
which is CAT IlI-enabled and under refur-
bishment,will be functional by January 26.
Inalettertothe ministryon Tuesday, Dial
said that the company is targeting to com-
plete all activities by January 19 for inspec-
tion by the Directorate General of Civil Avia-

11:] Sabse Pehle
Life Insurance

___OINSIDE
Showcause notice to IndiGo,
Mumbai airport PAGE 22

Six metro airports to have war
rooms: Scindia PAGE 22

tion (DGCA).

Asreported earlier,civilaviation minister
Jyotiraditya Scindiahad on Mondaydirected
Dial toexpedite the operationalisation of the

CATIII-enabled fourth runway,inadditionto
theexisting CATIII-enabled runway,toavoid
delays due todense fog in Delhi.

Currently, there are four runways at the
Delhi airport. Of these, two are CAT III-
enabled.One of these isoperational,while the
other is under refurbishment. Post-January
26,there would be two CAT III-enabled run-
ways. Dial plans to turn one more runway
CATIII-compliant by the summer this year.

Continued bﬁ_Page 10

Secure Employee Benefits
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Income Tax Benefits as per Rules
Multiple options for annuity payments
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® New Group Superannuation Cash Accumulation Plan - v sty
® New Group Gratuity Cash Accumulation Plan - um: siznzanve:

® Group Post Retirement Medical Benefit Scheme - ui. siznss2v01

@ New Group Leave Encashment Plan - um: sianzeava:

Salient Features:

Scientific funding
Benefit of insurance protection

Attractive Returns

LICIP12023-28[17/ENG

el Stra=r @ e

LIFE INSURANCE CORPORATION OF INDIA

FHar Pal Aapke Saath

Pune
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