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Date: 29th June, 2O2O

To,

Department of Corporate Service (DCS-CRD),

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Sub.: Outcome of Board Meeti ns held on 29 June, 2020

Dear 5ir,

This is to inform you that the Board of Directors of Sagar Soya Product Limited in their meeting held
today i.e. 29t June, 2020 at 4.00 P.M. and concluded at 5.00 P.M- approved following: -

1. Approval ofAudited Financial Results along with Auditors Report for the quarter and year
ended 31st March, 2020 pursuant to Regulation 33 of Listing Obligation and Disclosure
Requirement, 2015.

2. Approval ofAssets and Liabilities for halfyear ended 3Lst March, 2020.

3. Declaration of Unmodified Audit Report pursuant to Regulation 33(3Xd) of the SEBt (Listing

Obligations and Disclosure Requirement) Regulations, 201.5 Kindly take the same on your
record and acknowledge receipt of the same.

Thanking You,

Yours truly,

For SAGAR SOYA PRODUCTS LIMITEO

a aL_*-t^

ARUN KUMAR SHARMA
DIRECTOR

DtN - 00359461
Mob No: 9898034500
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C-P. JAFTIA & CO. M-28, SUPER TEX TOWER,
OPP. KINNARY CINEMA,
RING ROAD, SURAT-395002
PIIt 2343249,2343288
Email: cpjaria@gmail.com

CHARTERED ACCOUNTANTS

Auditor's ILport on stantlaloue Quartcrly Financial R€sults and Ycer to lhte Re-sul& of t[e Compeny Pursuant
to the Regulalion 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulationa, 2015

Iloard of Ditectors
Sagar Soya Products Limited

r{e have audited the standalone quarterly financial results of Sagar Soya Products Limited (Name ofthe compaoy)
for the quarter ended 31.03.20 (date ofthe quarter end) and the year to date results for t}rc period 01.04.19 to 31.03-20,
attac,had herBwith, being submitted by the.eompany.pursuant.to r.he lEquirErnent ofRegulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirernents) Regulatioqs, 2015. These quaderly fiBancial resulc as well as the year tr
date finarcial rcsults have been prcpar€d on lhe basis ofthe interinr financial staternents, which are tlre responsibility
ofthe comparly's management. Our rssponsibility is 10 express an opinion on these finarrcial results based on our audit
of such interim financial statements, Mrich have been prepared in acc.ordance with the recognition and measurernent
principles laid down in Indian Accounting Standard 34 (lnd AS 34) for Interim Financial Reporting prescribcd, under
Section 133 of the Companies Act, 2013 read rvith relevad rulcs is$red thereuoder; or by the Institute of Ciartere'd
Accountants ofhrdia, as applicable and other accounting principles generally accepted in India.

Wc conducted our audit in accordarrce with the auditing standards generally accepted in India- Those standards require
that we plan and perflorm the audit to obtain reasonable assuEnce about r,r,hether the financial results are free ofnlaterial
misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
r.rsults. Atr adit also jncludes assessiDg the accounting.principles used and sigflifieant estilnat€s modc by rnanatpmerit.
We belisye that our audit provides a reasonable hasis for our opinion-

In our opinion arrd to the best ofour irrformation and according to the explanations given to us these quarterly financi.ri
. rcsults as well as the year to date rcsults:

(i) are presented in accordalce utth the requirements ofReguld.ion 33 of the SEBI {ListiagObligatiorx arxl Disclosure
Requircments) Regularions, 2015 in this rcgad; and

(ii) give a true and fair view ofthe nct loss and other finoncirrl intbrmation for the quafler ended 31.03.20 (date ofthe
quarter end) as well as the year to date results for the period ftonr 0l .04.19 to 31.03.20.

FOR
C

(P-K.
M.No.112020
F-No.104058\i/
PLACE : Mumbai
DATE : 29i 06/20

S\JRAT
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CHARTERED ACCOIJNTAI\TS

OPP. KINNARY CINEMA,
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PH: 23432E9, 2343288
E m a,il: cpj arig @g tn.fl i.!..s p ru

IN: 2011

INDEPEhIDENT AUDITOR'S REPORT

ln preparing the financial slatements, management
going concsrn, disclosing, as applicabte, matters
accounting unlBss management eithor lntends to I

ls responsible for assessing the Company's ability to continue as a
to going concBrn and usirrg the going concem basis ol

To the mEmbgrs of 
.Sagar Soya ProductE Limited

Opidon

We have audited the standatone financial staternents of Sagar Soya Producta Limited ('the Corpenf), whlch
comprise the balance shet as at 31st March 2020, and the sltaternent of Piofit and Loss, (statement of cianges in
gqulty) and statement of cash florvs for the year then ended, and notes ta the financial stateme;ts, lncludinga surimary
of significant accounting policies and other explanatory information.

ln our opinion and to the best ofour information andaccording to the explanations given to us, the aforesaid standalone
financi€l statements give the information required by th€ Act in the manner so reqiired and give a true and fair view in
conformity with fte ac@unting principles generally accepted in lndia, of the state of affairs ofihe Company as at March
31, 2020, and profit, (changes in equity) and its cash flows forthe year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs] specified under section 143(10) of the
companies.Acl, 2013- our responsibilities under those standaros are furtirer d'escriOeA in tne arUitofs Responsibilties
lorthe Audft of the Fin€ncial Statements s€ction of our report. we are indep€ndent ofthe Company in accordance.with
the code of Ethics is$ued by the lnstitlte of Ghartered Accountants of lndia together wrlh the ethic;l requlrements that
are rele\rant to our audit of the financial statemenls under the provisions of t[e Companies Act, 2013 and the Rules
thereunder. and we have fulfilled o.ur other ethical responsibilities in accqrden.ge with lliese requirements and ths Code
of Ethics. We believe that the audit evidence we have obtained is sutncient ariO appropdate t; provide a basis for our
opinion.

Key Audit Matters

Key audit matters are lhose matters thal, in our professional iudgment, were of most s'lgnifisanc€ in our aucrit of the
financlal statemsnts of the cuftent period. Theee fliatte{s were addressed in the contexi of our audit of the fin€ncial
statements as a whole, and in forming our opiniofl thereon, and \^,e do not provide a separate opinion on these matters.

Management's Responsibility for the Standalono Financial Statemsnt6

The.Company's Board of Dre6tors is responsible for the matters stated in section '134(5) of lhe Compaflies Acl, 2013
(the Acl) wilh respect to the preparation of these siandalone financial stabrnenb that dive e true ani tair view oi rne
{nancial poshion.ftnancial pe-rformance, (changes in equity)i and cash flows ofthe coripany in iioiOane w;ttrrttre
accountlng plmcPles generally acceptsd in lndia, including the accounting Standards specified under section I3A oI
the Aot This responsibility also indudes maintenance of adequate acrounting records in aoeordance with fre prwilions
of the Act fur safeguarding of the assets of the company and ibr preventing aird detecting frauds and other kregularities:
selection and application of appropriate implementation and maintenance of acmunling lolicies; making judgr;enb and
eslimates that are reaEonable and prudenu and design, implementation and maintenaiie of adequate intemalfinancial
controls, thal were gperSling efiectively for ensuring th6 accuracy and conpleie ess of the accounting records. relevant
to the preparation and presentation of the financiat statement that give a true and fair vie!', and are-free from material
misstalEment, whether due to fEud or error.

Company or to c€ase operations, or has no rcalistic
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oard of lrectors are
process

Report on Other Legal and regolatory Requirements

mat U resp for overC s n

Audito/8 ResponEibllitios for the Audit of the Financlal Statements

our obi41iv9$ -are lo obtain reasonable assuranoe about wltther the {inancial stalements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditods Ieport that includes our opinion.
l-q:bl" assurance is a high level of assurance, but is not a guarantee lhat an audil mnductett in accordance wjthuAs wll alwErys detect a mterial misstatement wfien it exists. Misstatements can arise from fralld or armr and areconsidered matsrial il individually or in tha aggregate, they could reasonably ua exp"cteo to inftrence the economicdeclslons ot user€ taken on the basis of these financial statements.

An audil ,nvolves performing pmcedures to obtain audit evidence about ihe amounts anddisclosures in the financiar srerements. ttre proced-uris serected deperd 
"; G;A;" jr;;-*;i incruding theaEsessment of the risks of material misstatement offinancial statements. whelher due to fraud or jror. tn *rrirg urronlsk assassments' the airditor considers internal flnancial control relevant to the Company's prepiration or tne nnancia.:statements' that give a true and fair view, in order to design audit proc€dures tfiat are apiroiriale iniir"rrrt n"o. auaudit also iRcludes evaluating the appropriateness of-accouniing policies used and the reasonableness of theaccounling estimates made by the company's Directors, as welt as-evaluating tira overall presenlJiioi'ot tte Rnancialslatements. We believe that the audit evidence we have obtained is sufficient fnd 

"pp;;;fft,o ;;;v e a basis for ouraudit opinion on llnancial Statements v rv Prvv'se

1 As required by reguired by rhe 
-corrpanies {Audito/s Report) order,2o16 (,,the order,} issued by cenkarcovernment of rndia in rerms of sub.section (11) of sectin i43 Jt'n" nd, 

-"" 
g-ir;; fiJ;';firr._A 

"statemenl gn the matters specified in paragraph 3 & + ofthe OrUer.

As required by seclion 143(3) of the Adt, we further report that: 
:..

(a) We have sought and obtained all the infgn\ation ?!d exptanatiqns which lo the b€st of our knowtedge and
belief were necessary for the purpose oi our Auoli;

(b) ln our opinion, proper books of accoun_t as required by raw have b€en kept by the company so far asappears from our examination of those books;

(c) The Balance Sheet, statement of Profit and Loss Account, Cash Flow Statement and Slatement oi
chenges in Equity dealt with this repor{ are in agreement with the books of Accounts;

(d) ln our oPinion, the aforesaid.financial statements comply with the applicable Accounting Stafldardsspecifi.d under section 193 of the Act, read with relevant iuies thereunder'as arnended;

(e) Onlhe_basis ofwritten representation received from thB directors as on March 31, 2020 and taken on ,ecord
by the Board of Directors, noneof the directors is disqualified a$ o0 March ef, zoeotrom'teiifi ,ppuint"t
as the direclors in terms ot Section 164(2) of ihe Act;

(f) Vlfith lespec't to the adequacy of the intamal financial control over financial reporting of the Company and the
Werating gfiectiveness of sucfi controls. refer to our separate report in ,,Annerure 

B";

(g) According lo information and eplanations given to us and based on our examinalion of the records of the
managerial rcmuneration h€nce requisite approvals

not applicable;

Cwnpany, the Company had nol provided

2

mandated by the provisions of Sec 1 97 ts
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n otir nan to lhe best our I ation acco ng to the explana $ven us, we repo
as under with respect to other matters to be included in lha Auditor,s Repst ln accordance wilh Ruls ,1 a.r
the Cornpanies (Audit & Auditors) Rutes, 2014:

1. The Company does not have €ny pending litigation which would impact its financial position.
2. The company did not have any te.rE-term conuacts inaluding derivative contiacts; as such the

question of commenting on any material foreseeable tosses thereon does not arise.
3. There has not been an occasion in case of the company during the year und6r report to tEnsfer 6ny

sums to the lnvestor Education & Protection Fund, The qu€stion of delay in transGnhg sudl sums
does not arise.

>
IMPACT OF COVID. 19 ON FINANCIAL SXATEMENTS

Due to outhreak of Covid-19 globally and in lndia, the Company had to slowdown its operations from March 19, Z02O
to May 31, m20. The operations of the Company were impacted in the second hatf of March April, 2020 and May,
2020. The Company has caried out its inilial asseasment of the likely adverse impacl on economic environment in
general and financial risk because of Covid- 19. The Company is in the business of manufactu ring on job work. The
demand forthe iob work is expected to be lo\ryer in the short term, though we are unable to asceftain lhe overall impAct
of it on a long term. Further, the Manag ement believes lhat there may be negatiye i!.ipact of .C.qvid-Ig pandemic on ttle
financial n and p€rfomance of the Company, in he short term

FOR P
c

(P.K.Jain)
M.No.112
F.No-1M058W
PLACE : Mumbai
DATE ; 29/0612020

SURAT
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Statement ofAssets & Liabtlltles of SaBar Soya Products Ltd
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SAGAR SOYA PRODUCTS LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2O2O
Year Ended

31-Mar-1931-Mar-20Particulars
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Note:

The above Cash FIow Statement has been prepared under the "lndirect Method" as set out in the

S) - 3 on "Cash Flow Statements".
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Declaration of Unmodified Audit Reoort Dursuant to Regulation 33131(dl of the sEBl Listi ns

Oblipations and Disclosure Requirementl Regulations, 2015

l, Mr. Arun Kumar Sharma, Whole Time Director of Sagar Soya Limited having its registered office at

Office No. 32, Vyapar Bhavan,49, P.D. Mello Road, Mumbai - 400 009, Maharashtra, hereby declare

that M/s. C.P. Jaria & co., Statutory Auditors of the Company, have issued an Audit Report with

Unmodified opinion on Audited Financial Results of the Company (Standalone) for the quarter and

year ended 31+ March, 2020.

This declaration is given pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD /5612076 dated June 1,

2076.

Kindly take this declaration on record.

Thanking you,

For SAGAR SOYA PRODUCTS LIMITED

-J** QL -='-D
SD/-
ARUN KUMAR SHARMA

DIRECTOR

DtN - 00369451
Mob No: 9898034500
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