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Binani

BRAJ BINANI GROUP

March 3, 2023

Mr. Shubho Bera -
Bombay Stock Exchange Limited Mr. Binoy Yohannan

Corporate Relationship Department Asst. Vice President

1% Floor, New Trading Ring, Surveillance

Rotunda Building, P. J. Towers National Stock Exchange of India Limited
Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400001 Plot No. C/1, G Block

Code : 500059 Bandra Kurla Complex,

Bandra (East)

Mumbai — 400 051

Code: BINANIIND
Dear Sir:

Sub: Movement in Price

This is with reference to the email received from your Exchange dated March 02, 2023 seeking
clarification on the movement in the price of our security at your Exchange in the recent past.

As the exchange would be aware, the trading in the shares of the Company was suspended
till recently and the revocation of the suspension has happened with effect from February 23,
2023.

Further, we would like to inform you that the Company has intimated from time to time, to NSE
as also to all other exchanges where the shares of the Company are listed, all the events and
information that has or may have an impact on the operations and performance of the
Company which include all price sensitive information as required to be disclosed under
Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended.

The Company has not withheld any information or events which in our opinion would have an
impact on the price behavior in the scrip of the Company.

Therefore the movement in the share price of the company is purely due to market conditions
and absolutely market driven and the management of the company neither has any control
nor has any knowledge of reasons for movement in price of shares.

We trust you will find the above in order.

Thank you
With regards

For Binani Industries Limited
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Ashish Turakhia——
Company Secretary & Compliance Officer
Binani Industries Limited
CIN: L24117WB1962PLC025584
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