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Dear Sir/Madam,

Sub: Outcome of Board Meeting

Ref: Outcome of Board Meeting held on November 12, 2019 and submission of Un-audited financial
results for the quarter and half-year ended on 30" September, 2019

With reference to the Board Meeting held on today i.e. November 12, 2019, we hereby inform you that
the Board of Directors of the Company has transacted the following business:

1) Considered and approved the Un-Audited financial results of the Company for the second quarter
ended on 30" September, 2019 along with the Limited Review Report provided by the Statutory Auditor

of the Company thereon.

In Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are hereby submitting the Un-Audited financial results, Segment wise result of the
Company, Statement of Assets and Liabilities and Cash flow statement for the quarter and half year
ended on 30" September, 2019.

The meeting commenced at 11.30 A.M. and concluded at: A5 P.M.

Thanking You,
For Lokesh Machines Limited

Matru Prasad Mishra
Company Secretary

Units : Medchal, Bonthapally, Balanagar Plot No. 41 and B - 25
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% ’ K.S. Rao & Co.

CHARTERED ACCOUNTANTS

Limited Review Report —Financial Results

To the Board of Directors of LOKESH MACHINES LIMITED,

1. We have reviewed the accompanying statement of unaudited standalone financial results of LOKESH
MACHINES LIMITED(“the Company”) for the quarter ended 30th September, 2019 and year-to-date
results for the period from 1st April, 2019 to 30th September, 2019 (“the statement”) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial information performed by the Independent Auditor of the Entity, issued by Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatements. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

for KSRAO & CO.
Chartered Accountants
Firm’s Regn No. 003109S

NS faseed,

.NAGA PRASADU)
Place  :Hyderabad _ > Partner
Date :12.11.2019 embership No. 231388

UDIN:\92 31383 Appaca U6

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : (040) - 2337 0005, e-mail : ksraoandco @sify.com




Cokesh Machines Lid
STATEMENT OF UN-AUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2019
Rs.In Lakhs
:L PARTICULARS QUARTER ENDED HALF YEAR ENDED [YEAR ENDED
9 30.09.19 | 30.06.19 | 30.00.18 30.09.19 30.09.18 31.03.19
(Un (Un (Un Un (Un (Audited)
Audited) | Audited) | Audited) Audited | Audited)
1 |Income From operations
a)Revenua from Operations (Net of excise duty) 3,480.46 | 3,042.11 | 4,326.05 6,522.57 | 8,317.07 19,044.07
(b) Other Income 3.98 13.69 9.20 17.67 19.77 94.76
Total Income (net) (a+b) 3,484.44 | 3,055.80 | 4,335.26 | 6,540.24 8,336.84 19,138.82
2 |Expenses
a. Cost of materials consumed 1.587.07 | 145542 | 2,075.01 | 3,042.49 | 3,989.09 9,821.23
b. Purchase of stock-in-trade - - = - . -
c.Changes in inventories of finished goods, work-in 11.04 | (309.89) 1519 | (298.85) 19.67 4.13
progress and stock-in-trade
d. Employee benefits expense 747.53 | 79217 786.13 | 1,539.70 | 1,566.01 3,314.71
a.Finance Costs 279.17 281.94 319.29 561.11 629.28 1,289.73
f. Depreciation and amortisation expense 223.27 | 218.83 22143 | 44210 45360 912.58
g. Other Manufacturing Expenses 538.36 | 604.90 702.17 | 1,143.26 | 1,417.83 3,201.97
h. Less : Capative consumption - - (42.75) - (61.80) (424.15)
Total expenses 3,386.44 | 3,043.37 4,076.47 | 6,429.81 8,013.68 18,120.20
3 |Profit before Tax (1-2) 98.00 1243 258.78 110.43 323.16 1,018.62
4 |Tax Expense
Current Tax 24.50 311 64.69 27.61 80.79 310.00
Deferred Tax - - - - - 32.08
5 |Net Profit for the Period (3-4) 73.50 9.32 194.09 82.82 24237 676.54
& |Other Comprehensive Income
A)i) Iitems that will be reclassified to Profit or loss - - - - - -
ii) Income tax on items that will be reclassified to - - - - - -
profit or loss
B)i) ltems that will not be reclassified to profit or loss - - - - - =
a) Remeasurement of Defined Employee benefit - - - - - (41.61)
lans
i) Income tax on items that will not be reclassified to - - 5 = 5 13.76
rofit or loss
Total Other Comprehensive Income (net of - - - - - (27.85)
xes)
Total Comrehensive Income for the Period 73.50 9.32 194.09 82.82 242.37 648.69
Paid-up Equity Share Capital 1,789.68 | 1,789.68 1,789.68 | 1,789.68 1,789.68 1,789.68
Earnings Per Share (EPS) Face Value of Rs. 10
(a) Basic 0.41 0.05 1.08 0.46 1.35 3.78
~ | (b) Diluted 0.41 0.05 1.08 0.46 1.35 3.78
Notes:
~ These results have been prepared in accordance with the Companies ( Indian Accounting Standards )rules.2015 (Ind AS)

bed Under Section 133 of the Companies Act,2013 and other recognized accounting practices

applicable.

and policies to the extent

e above Un-audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at

heir respective meetings held on
; ancial results.
The Government of India,
section 115BAA of the Income Tax

12th November, 2019. The Statutory Auditors have carried out a Limited Review of these

on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance, 2019, inserted a new
Act 1961, which provides an option to the Company for paying Income tax at concessional

ates subject to the provisions/conditions specified in the sald Section. The Company Is In the process of evaluating the Impact

 this ordinance,

y needed in this respect will be given effect to in subsequent period,

ective April 01, 2019, the Company has adopted Ind AS 116"Leases”.
| iImpact on the financial results of the Company.

f"msults of the Company are avallable at www.lokeshmachines.com , BSE & NSE,

: Hyderabad

: 12/11/2019
A M. LOKESWARA RAO
A Managing Director
¥

pending which tax expense has been continued to be recognized at prime

For and on behalf of Board of Directo

rate of taxation. Adjustments, if

The adoption of the standard does not have any
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Lokesh Machines Limited
Segment-wise Revenue, Results and Capital employed under Regulation 33 of the SERI (LODR) 2018

&

N

Ra, In Lakha
Particulars QUARTER ENDED HALF Y I-‘AR ENDEU YI!!AN ﬂNUEO
30,0919 | 80.06.19 | 230.09.18 | 008,10 | 30 ) 00,18 _ 31,04, 10
(Un- (Audited) | (Un-Audited) (Un- (Un- (Audited)
Audited) Audited) Audited)
1|Segment Revenue
a) Machinery Division 2,081.50 | 1,758.77 2,796.20 3,840 27 6,166.87 12,736,113
b) Components Division 1,398.96 [ 1,283.34 1,620 85 2,682.30 3,160.20 6,208,904
¢) Unallocated - - - . - :
TOTAL 3,480.46 | 3,042.11 4,326.06 6,522.67 8,317.07 19,044,07
Less : Inter Segment Revenue - B - - - .
Net Revenue from Operations | 3,480.46 | 3,042.11 4,326,05 | 6,5622.67 | 8,317.07 |  19,044,07
2|Segment Results:
Profit before Interest & Tax
a) Machinery Division 308.06 254,35 605.75 562.41 020,28 2,447 86
b) Components Division 209.25 162.74 212.09 371.99 42018 026,04
c) Unallocated - - . - - -
TOTAL 517.31 417.09 817.84 934,40 1,349,406 3,272.90
Less: Interest 27917 281.94 319.30 561.11 629.28 1,280.73
Other unallocable Expenses net
of Income 140.14 122.72 239.76 262.86 397.02 064,556
TOTAL PROFIT BEFORE TAX 98.00 12.43 258.78 110.43 323.16 ~1,018.62
3 |Segment Assets
a) Machinery Division 20,002.08 | 19,797.76 19,249.62 | 20,002.08 | 19,249.62 20,264,238
b) Components Division 8,245.32 | 8,319.58 8,641.91 8,245.32 8,641.01 8,646.02
c) Unallocated - - - - " -
28,247.40 | 28,117.34 | 27,891,563 | 28,247.40 | 27,891.53 28,809.40
4 [Segment Liabilities
a) Machinery Division 10,047.82 | 10,138.47 9,727.25 | 10,047.82 0,727.25 10,254.90
b) Components Division 3,702.77 | 3,555.57 4,159.61 3,702.77 4,159.61 4,140.581
c) Unallocated - - - 5 a
13,750.59 | 13,694.04 13,886.86 | 13,750.59 | 13,886.86 14,395.41
3|Capital Employed
a) Machinery Division 9954.26 9659.29 9522,37 9954,26 9622.37 10009.48
| [b) Components Division 4542.55 4764.01 4482 .30 4542.56 4482.30 4404.61
| |c) Unallocated - - 5 . -
~ |TOTAL 14,496.81 | 14,423.30 14,004.67 | 14,496.81 | 14,004.67 14,413.99
/’“M'NI;

\,Q""'
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Lokesh Machines Limited
Regd.Office:B-29,EEIE,Stage-Il,Balanagar,Hyderabad, T5-500 037
CIN No.:- L29219TG1983PLC004319
Statement of Assets and Liabilities

Rs in Lakhs
As at 30.09.19 | As at 31.03.18
PARTICULARS (Un-Audited) | (Audited)
ASSETS
Non-Current Assets.
(a) Propety, Plant and Equipment 9.873.77 10,143.66
(b) Capital Work-in-Progress 2,358.15 2,477.88
© Intangible assets 27.56 31.38
(d) Financial Assets
(i) Investments 150.00 150.00
(i) Loans and advances 692.34 692.34
(iii) Other Financial assets 918.85 950.07
14,020.67 14,445.33
Current Assets
| (a) Inventories 9,793.54 9,570.74
| (b)  Financial Assets
| (i) Trade Receivables 2,876.94 3,380.45
(i) Cash and cash equivalents 351.40 397.95
(iii) Loans and advances 917.35 828.57
(iv) Other financial assets 187.50 186.35
14,226.73 14,364.06
Total Assets 28,247.40 28,809.39
EQUITY AND LIABILITIES
(@) Equity Share capital 1,789.68 1,789.68
(b)  Other Equity 12,707.13 12,624.31
14,496.81 14,413.99
Non-Current liabilities
(@) Financial borrowings 842.85 659.76
(b)  Deferred tax liabilities (Net) 918.39 918.39
© Other Non-Current liabilities 2253 22:53
(d) Provisions 307.06 307.06
2,090.83 1,907.74
Current liabilities
(a) Financial liabilities
(i) Borrowings 6,045.81 6,415.40
(i) Trade payables 3,054.73 3,728.58
(iii) Other Financial liabilities 455.35 638.42
(b)  Other current liabilities 1,926.05 1,546.35
|© Provisions 177.82 158.91
11,659.76 12,487.66
Total Equity and liabilities 28,247.40 28,809.39
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Lokesh Machines Limited
Regd.Office:B-29,EEIE,Stage-Il,Balanagar,Hyderabad, TS-500 037
CIN No.:- L29219TG1983PLC004319

Cash Flow Statement

Particulars

As at 30.09.19

As at 30.09.18

As at 31.03.19

(Un-Audited) | (Un-Audited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxes 110.43 323.16 1,018.62
Adjusted for

Depreciation 442,10 453.60 912.58

Financial charges 561.10 629.28 1,289.72

Interest Income (8.32) (7.01) (52.86)

Other Comprehensive Income (41.61
Operating profit before working capital changes 1,105.31 1,399.03 3,126.45
Adjustment for changes in

Decrease/(Increase) in Receivables & Other advances 341.03 (144.71) (824.43)

Decrease/(Increase) in Inventories (222.80) 21.03 5.96

Decrease/(Increase) in Trade and other payables (269.62) 365.25 1,009.63
Cash generated from operations 953.92 1,640.60 3,317.61

Direct taxes paid (24.49) (10.38) (199.63)
Net Cash Flow from Operating Activity (A) 929.43 1,630.22 3,117.98
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets including CWIP and capital advances (48.65) (182.98) (954.74)

Interest received 8.97 14.12 50.87
Net Cash Flow from Investing Activity (B) (39.68) (168.86) (903.87)
CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Bank Borrowings (369.57) (606.89) (678.56)

Dividend paid (Earlier Issued DD's now return back by bank) (0.11) 269

Interest paid (566.73) (705.88) (1,448.61)
Net Cash Flow from Financing Activity (C) (936.30) (1,312.88) (2,124.48)
Net Increase/(Decrease) in Cash/Cash equivalents (A+B+C) (46.55) 148.48 89.63
Add: Cash/Cash equivalents at the beginning of the year 397.95 308.32 308.32

~ |cash/Cash equivalents at the end of the year 351.40 456.80 397.95
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